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Encl.: As above

Works & Regd. Office :

"SAURABH" Chittora Road, Diggi Malpura Road.

Tehsil : Phagi. Jaipur-303 904. Rajasthan (INDIA)

Phone : +91-99280 70682 €.mail : works@gravitaindia.com

G We Recycle to Save Environment



Walker Chandiok & Co LLP

Walkar Chandiak & Co LLP
LAY, Cannaught Circus,
Outar Circle,
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Independent Auditor's Review Report on Standalone Unaudited Quarterly Financial Results
and Year to Date Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2016 (as amended)

To the Board of Directors of Gravita India Limited

1. We have reviewed the accompanying statemenl of standalone unaudited financial results ('the
Statement’) of Gravita India Limited ('the Company’) for the quarter ended 31 December 2020
and the year to date results for the period 1 April 2020 to 31 December 2020 being submitted
by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 (as amended), including relevant circulars
issued by the SEBI from time tq time.

2. The Statement, which is the responsibility of the Company’s Management and approved by the
Company's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34, Interim Financial
Reporting ('Ind AS 34'), prescribed under Section 133 of the Companies Act, 2013 ('the Act’),
and other accounting principles generally accepted in India and is in compliance with the
presentalion and disclosure requirements of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (as amended), including relevant circulars 1ssued

by SEBI from time to time. QOur responsibility is to express a conclusion on the Statement based
on our review.

3. We conducted our review of the Statement in accordance wilh the Standard on Review
Engagemenis (SRE) 2410, Review of Inlerim Financial Infarmation Performed by the
Independent Auditor of the Entity, issued by the Institute of Charlered Accountants of India A
review of interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other revies
procedures. A review is substantially less in scope than an audit conducted in accordance with
the Standards on Auditing specified under section 143(10) of the Act, and consequently, does
not enable us to obtain assurance that we would become aware of all significant matters that
might be idenlified in an audit. Accordingly, we do not express an audit opmion
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Walker Chandiok &Co LLP

Indopendont Auditor's Reviow Report on Standalone Unauditod Quarterly Financlal Results
and Year to Date Resulls of Gravita India Limited Pursuant to the Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requiroments) Regulations, 2015 (as amended) (Cont'd)

Based on our review conducled as abave and the consideralion of the review report of the
other auditor of the Partnership firm referred to in paragraph & below, nolhing has come fo our
altention that causes us lo believe thal the accompanying Stalement, prepared In accordance
with the recognition and measurement principles laid down in Ind AS 34, prescribed under
Section 133 of the Act, and other accounting principles generally accepled in Indla, has nol
disclosed the informalion required to be disclosed in accordance with the requirements of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,

2015 (as amended), including the manner in which it is lo be disclosed, or thal it contains any
mataenal misstatement.

We did not review the interim financial results of ane partnership firm included in the Stalement,
where such interim financial resulls reflects tolal net profit/ (loss) afler tax of T 94.48 Lacs and
¥ (662.42) Lacs, tolal comprehensive income/ (loss) of ¥ 94.80 Lacs and ¥ (662 .42) Lacs for
the quarter and nine-month period ended on 31 December 2020, raspectively, as considerad
in the Statement, Such inlerim financlal resulls have been reviewed by the olher auditor, whose
ropoil has been furnished to us by the management, and our conclusion, in so far as it relates

to the amounts and disclosures included in respecl of this partnership firm, is based solely on
the review report of such other auditor.

Our conclusion Is not modified in respec! of this matter wilh respect to our rellance on the work
done by and the report of the other auditor

The Stalement also includes the Interim financial resulls of \wo partnership firms, which have
not been raviewed, and whose interim financial results reflects total net loss after tax of 2 0 11
Lacs and % 0.35 Lacs, lotal comprehensive loss of ¥ 0,11 Lacs and ¥ 0.35 Lacs for the quarter
and nine-month period ended 31 December 2020 respectively, as considered In the Slatement.
Our conclusion on the Statement, in so far as it relates lo the amounts and disclosures included
in respect of these partnership firms, is based solely on such unreviewed financial resulls
According lo the informalion and explanations given to us by the management, these interim
financial resulls are nol material lo the Company.

Qur conclusion is not madified in respect of this maller with respect to our reliance on the
aforesaid financial results certified by the Board of Diractors,

For Walker Chandiok & Co LLP
Chartered Accountants

Firm Regislrns)t\pn No: 001076N/N500013

\U"

Manish Agrawal

Parlner

Membership No. 507000
UDIN: 21507000AAAAAMBBE3

/
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Place: Ghaziabad
Dato: 28 January 2021
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GRAVITA INDIA LIMITED

Regd. office: "Saurabh", Chittora Road, Harsulia Mod, Diggi-Malpura Road, Tehsil-Phagi, Jaipur-303904,
Corporate office: 402, Gravita Tower, A-27-B, Shanti Path, Tilak Nagar, Jaipur-302004, Phone:+91-141-2623266, Fax-+91-141-2621491

States™eit of Standalone Unaudited Fi ial Results for the quarter and nine months ended December 31, 2020 (Rs. in lacs)
Preceding 3
3 months endad amoitlis ended Corresponding 3 Nine months Corresponding nine Previous year
Particelles December 31, 2020| September 30 months ended ended December months ended ended
' 2020 ' |December 31, 2019 31, 2020 December 31, 2019| March 31, 2020
Unaudited Unaudited Unaudited Unaudited Unaudited Audited
| |¢come
Revénue from operations 32,929.57 28,975.87 32,549.38 83,950.90 84,050.60 1,17,239.18
Orther income (268.30) 797.67 59.52 1,078.31 157.77 275.85
Yot Income 32,661.27 29,773.54 32,608.90 85,029.21 84,208.37 1,17,515.03
I EXPenses
Costof materials consumed 28,729.62 21,125.05 26,155.16 67,709.94 67,982.14 89,063.67
Purthase of traded goods 4,278.77 4,712.79 4,419.09 11,777.59 7,653.83 12,112.41
Changes in inventories of finished goods, work-in- (4,204.50) (363.63) (1,744.77) (5,245.94) (2,947.57) 720.46
progess and traded goods
EmMpoyee benefits expense 1,051.15 1,364.02 1,269.24 3,283.24 3,217.86 4,375.26
Finance costs (refer note 4) 637.62 512.28 646.69 1,792.74 1,850.51 2,454.57
Depreciation and amortisation expense 220.39 211.99 215.00 641.67 647.81 860.69
Other expenses 732.20 897.73 (57.52) 2,309.87 3,143.41 4,728.10
Total Expenses 31,445.25 28,460.23 30,902.89 82,269.11 81,547.99 1,14,315.16
I Profit before exceptional items and tax (I - Il) 1,216.02 1,313.31 1,706.01 2,760.10 2,660.38 3,199.87
IV Exceptional items (Refer note 5) - - - - 381.86
v Profit before tax (Il - IV) 1,216.02 1,313.31 1,706.01 2,760.10 2,660.38 2,818.01
VI Taxexpenses
Current tax (including earlier years) 146.41 395.82 348.52 562.24 568.12 610.23
Deferred tax charge/ (credit) 70.86 129.38 296.52 212.16 365.54 (35.36)
Total tax expenses 217.27 525.20 645.04 774.40 923.66 574.87
VIl Profit for the period/ year (V - VI) 998.75 788.11 1,060.97 1,985.70 1,736.72 2,243.14
Vill Other comprehensive income
Items that will not be reclassified to profit or
loss
Remeasurements of the defined benefit (0.92) (0.91) (0.55) (2.75) (1.19) (3.66)
liabllities
Income tax on above items 0.32 0.32 0.20 0.96 0.42 1.28
Items that will be reclassified to profit or loss
“Change in fair value of hedging instruments 55.68 2.70 '9.30 139.65 (12.48) (80.97)
Income tax on above items (19.46) (0.94) (3.25) (48.80) 4.36 28.29
Total other comprehensive income, net of tax 35.62 117 5.70 89.06 (8.89) (55.06)
IX Total comprehensive income for the period / year 1,034.37 789.28 1,066.67 2,074.76 1,727.83 2,188.08
(VI + Vi)
X  Pald-up equity share capital (face value of Rs. 2/- 1,380.76 1,380.76 1,380.76 1,380.76 1,380.76 1,380.76
each)
X Other Equity 15,034.41
XIl  Earnings per share (not annualised)
Basic 1.45 1.14 1.30 2.88 2,52 3.25
Diluted 1.45 1.14 1.30 2.88 2.52 3.256
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@G RAVITA GRAVITA INDIA LIMITED

Regd. office: "Saurabh", Chittora Road, Harsulia Mod, Diggi-Malpura Road, Tehsil-Phagi, Jaipur-303904,
Corporate office: 402, Gravita Tower, A-27-B, Shanti Path, Tilak Nagar, Jaipur-302004, Phone:+91-141-2623266, Fax-+91-141-2621491
Website: www.gravitaindia.com, Email: info@gravitaindia.com, CIN No. : L29308RJ1992PLC006870

NOTESS!

1.

Date: January 28, 2021
Place: Jaipur

T heabove results have been reviewed and recommended by the Audit Committee and approved by the Board of Directors in their respective meeting held on January 28, 2021 The
18 Mied review, as required under regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations 2015 has been completed by the Statutory Auditors. These
fEnacial results have been prepared in accordance with the recognition and measurement principles of applicable Indian Accounting Standards (‘Ind AS') notified under the Companies
(¥ ndan Accounting Standards) Rules, 2015, as amended, as specified in section 133 of the Companies Act, 2013.

G'aita Employee Welfare Trust [a trust set up for administration of Stock Appreciation Rights Scheme 2017 of the Company] holds 1,380,500 equity shares (of face value of Rs. 2 each)
oflie Company as of December 31, 2020. The Trust has acquired 292,000 and 652,500 equity shares of the Company at an average price of Rs. 46.27 per share and Rs. 48.86 per
shae in current quarter and nine months ended December 31, 2020 respectively from the open market . Further, Company has disbursed loan of Rs. 143.84 lacs and Rs. 318.84 lacs in
cUent quarter and nine months ended December 31, 2020 respectively.

Seégent information has been provided under the notes forming part of the consolidated unaudited results for the quarter and nine months ended December 31, 2020 as per para 4 of
Imdan Accounting Standard (Ind AS) 108 “Operating Segments”, specified under Section 133 of the Companies Act, 2013.

Finince costs include exchange differences arising from foreign currency borrowings to the extent that they are regarded as an adjustment to interest costs.

T heexceptional item for the previous year ended March 31, 2020 represents loss on sale/discard of subsidiaries investments.

AsS iresult of the nationwide lockdown imposed by the Government of India due to outbreak of Covid-19 pandemic, the business operations of the Company were temporarily disrupted
atits manufacturing locations impacting production and sales from the end of March 2020. Since then, the operations have been gradually resuming in line with the Government of India
diretives issued in this regard. The Company has informed the impact of Covid-19 to the stock exchanges from time to time. The management has considered the possible effects that

mayresult from the pandemic on the recoverability/ carrying value of the assets. Based on the current indicators of future economic conditions, the management expects to recover the
caying amount of the assets, however the management will continue to closely monitor any material changes to future economic conditions.

Sulbsequent to period end, an interim dividend of Rs. 1.10 per share (on the face value of Rs. 2 per equity share), amounting to Rs. 759.42 lacs, has been approved by the Board of
Directors in their meeting held on January 28, 2021.

Thefigures of the previous period/year have been regrouped/ reclassed to make them comparable with those of current period/ year wherever considered necessary.

For and on bel of the Board of Directors

DIN: 00855284
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Independent Auditor's Review Report on Consolidated Unaudited Quarterly Financial
Results and Year to Date Results of the Company Pursuant to the Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended)

To the Board of Directors of Gravita India Limited

1.

[

We have reviewed the accompanying statement of unaudited consolidated financial results (‘the
Statement') of Gravita India Limited (the Holding Company') and its subsidiaries (the Holding
Company and its subsidiaries together referred to as ‘'the Group’) and its associate (refer
Annexure 1 for the list of subsidiaries and associate included in the Statement) for the quarter
ended 31 December 2020 and the consolidated year to date results for the period 1 April 2020
to 31 December 2020, being submitted by the Holding Company pursuant to the requirements
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requiremenis) Regulations,
2015 (as amended), including relevant circulars issued by the SEBI from time lo time.

This Statement, which is the responsibility of the Holding Company's management and
approved by the Holding Company's Board of Directors, has been prepared in accordance with
the recognition and measurement principles laid down in Indian Accounting Standard 34,
Interim Financial Reporting ('Ind AS 34'), prescribed under section 133 of the Companies Act,
2013 ('the Act’), and other accounting principles generally accepted in India and is in
compliance with the presenlation and disclosure requirements of Regulation 33 of the SEBI
{Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended), including
relevant circulars issued by the SEBI from time to time. Our responsibility is to express a
conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, Review of Interim Financial Information Performed by the
Independent Auditor of the Entity, issued by the Institute of Chartered Accountants of India. A
review of interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analylical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
the Standards on Auditing specified under section 143(10) of the Act, and consequently, does
not enable us lo obtain assurance that we would become aware of all significant matlers that
might be identified in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the SEBI Circular CIR/CFD/CMD1/44/2019
dated 29 March 2019 issued by the SEBI under Regulation 33 (8) of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (as amended), to the extenl
applicable,

Based on our review conducted and procedures performed as slated in paragraph 3 above and
upon consideration of the review reports of the other audilors referred lo in paragraph 5 below,
nothing has come lo our attention that causes us to bajjgge that the accompanying Statement.
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Walker Chandiok & Co LLP

Independent Auditor's Review Report on Consoclidated Unaudited Quarterly Financial
Results and Year to Date Results of Gravita India Limited Pursuant to the Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended)
(Cont'd)

prepared In accordance with the recognilion and measurement principles laid down in Ind AS
34, prescribed under Seclion 133 of the Act, and other accounting principles generally accepted
in India, has not disclosed the information required to be disclosed in accordance with the
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (as amended), including the manner in which it is o be disclosed, or that it
contains any material misstatement.

We did nol review the intenm financial resulls of 17 subsidlaries Included in the Slatement,
whose financial information reflects lotal revenues of ¥ 14,984 87 Lacs and ¥ 36,740 75 Lacs,
lotal profit after tax of ¥ 1,327.62 Lacs and Z 1,188 18 Lacs, total comprehensive income of
¥1,215.08 Lacs and ¥ 825.96 Lacs, for the quarler and nine-month period ended on
31 December 2020, respectively, as considered in the Statement. These interim financial
results have been reviewed by olher auditors whose review reports have been furnished to us
by the management, and our conclusion in so far as il relates to the amounts and disclosures
included In respect of these subsidiaries is based solely on the review reporis of such other
auditors and the procedures performed by us as stated in paragraph 3 above.

Our conclusion is not modified in respect of this matter with respect to our reliance on the work
done by and the reports of the other auditors.

The Slatement also includes the interim financial results of 6 subsidiaries, which have not been
reviewed by their auditors, whose interim financial resulls reflects total revenues of 2 4. 87 Lacs
and ¥ (35.49) Lacs, net loss after tax of ¥ 13.40 Lacs and ¥ 98.28 Lacs, total comprehensive
loss of 2 1501 Lacs and ¥ 105.35 Lacs for lhe quarter and nine-month period ended
31 December 2020 respectively, as considered in the Stalement. The Stalement also includes
the Group's share of net loss after tax of ¥ 0.14 Lacs and ¥ 0.55 Lacs, and lotal comprehensive
loss of ¥ 0.14 Lacs and ¥ 0.55 Lacs for the quarter and nine-month period ended on
31 December 2020 respectively, in respect of one associate, based on its interim financial
results, which have not been reviewed by their auditor, and have been furnished to us by the
Helding Company's management. Our conclusion on the Statement, in so far as |l relates to the
amounts and disclosures included in respect of these subsidiaries and associate, are based
solely on such unreviewed interim financial results. According to the information and
explanations given to us by the management, these intenim financial results are not material to
the Group.

Qur conclusion is not modified in respect of this malter with respect to our reliance on the
financial results certified by the Board of Directors.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm Regisfration No: 001076N/N500013

AN
¥ A5 ey
Manish Agrawal /. ol
Partner : |
Membership No. 507000 a) /
UDIN: 21507000AAAAAN2477 %ED , 1\5‘&'
Rl A2

Place: Ghazlabad
Date: 28 January 2021



Walker Chandiok & Co LLP

Independent Auditor's Review Report on Consolidated Unaudiled Quarlerly Financial
Results and Yoar to Date Results of Gravita India Limited Pursuant to the Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Rogulations, 2015 (as amended)
(Cont'd)

Annoxure 1
List of entities included in the Stalemont
Subsidiaries (Iincluding of partnership firms and trust)

Gravita Infolech Limited, Gravita Ghana Limited, Gravila Mozambique LDA, Noble Bulild Eslate
Private Limited, Gravita Global Pte Limited, Navam Lanka Limited, Gravita Netherlands BV, Gravita
Senegal S.A.U, Gravila Nicaragua S.A_, Gravita Jamaica Limited, Gravita Ventures Limited, Gravila
USA Inc., Gravita Mali SA, Recyclers Gravila Costa Rica SA, Gravita Tanzania Limited, Recyclers
Ghana Lld., Mozambique Recyclers LDA, Gravita Dominican SAS, Gravita Peru SAC, M/s Gravita
Metal Inc, M/s Gravita Infotech, M/s Recycling Infotech LLP and Gravita Employee Welfare Trust

Associate
Pear| Landcon Private Limited.
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GRAVITA INDIA LIMITED

Regd. office: "Saurabh", Chittora Road, Harsulia Mod, Diggi-Malpura Road, Tehsil-Phagi, Jaipur-303904

Corporate office: 402, Gravita Tower, A-27-B, Shanti Path, Tilak Nagar, Jaipur-302004, Phone:+91-141-2623266, Fax-+91-141-2621401
Website: www.gravitaindia.com, Email: info@gravitaindia.com, CIN: £29308RJ1992PLCCO6870

Statemer‘f}&onsolidated Unaudited Financial Results for the quarter and nine months ended December 31, 2020 (Rs. in lacs)
Preceding 3 . R . . .
P
T y— e —— Corresponding 3 Nine months Corresponding nine revious year
Particular's December 31, 2020] September 30 months ended ended December months ended ended
' 2020 " |December 31, 2019 31, 2020 December 31, 2019 March 31, 2020
Unaudited Unaudited Unaudited Unaudited Unaudited Audited
| IncosMt
RevezNig from operations 37,361.21 33,938.26 37,651.40 97,144.44 96,854.36 1.34,780.03
Othe 7 licome (135.97) 799.94 40.43 1,245.27 113.17 99.42
Tota# licome 37,225.24 34,738.20 37,691.83 98,389.71 96,967.53 1,34,879.45
I Expenies
Cost Ofmaterials consumed 34,081.93 28,080.87 34,608.71 83,627.10 82,945.41 1,09,626.45
Purciae of traded goods 188.32 286.91 526.72 611.18 1,743.19 1,855.52
Char¥£6 in inventories of finished goods, work-in- (3.885.05) (1,645.67) (3,624.96) (5,567.43) (5,877.75) (2,374.64)
progress and traded goods
EmpiOye benefits expense 1,6567.12 2,113.01 1,928.49 5,273.28 4,908.43 6,692.22
FinaryCe costs (refer note 4) 713.93 655.64 742.10 2,092.66 2,134.12 2,817.23
Deprecation and amortisation expense 499.68 516.80 489.94 1,529.87 1,362.86 1,812.54
Other &penses 2,040.22 2,680.69 926.62 6,235.55 6,286.87 9,233.15
Total Expenses 35,296.15 32,688.25 35,5697.62 93,802.21 93,503.13 1,29,662.47
It Profit tefore exceptional items, tax and share of 1,929.09 2,049.95 2,094.21 4,587.50 3,464.40 5,216.98
(loss) in associate (1 - il)
IV Exceptional items (Refer note 5) - - - - - 522.94
vV Profit before tax and share of (loss) in associate 1,929.09 2,049.95 2,094.21 4,587.50 3,464.40 4,694.04
(it - V)
VI Share ¢f {loss) of an associate (0.14) (0.30) (0.72) (0.55) (0.75) (0.96)
VIl Profit before tax (V + V1) 1,928.85 2,049.65 2,093.49 4,586.95 3,463.65 4,693.08
VIl Tax expenses
Current tax (including earlier years) 383.96 650.94 411.17 1,159.41 781.63 1,417.37
Deferred tax charge/ (credit) (127.78) 127.37 363.88 89.29 371.33 (82.45)
Total tax expenses 256.20 778.31 775.05 1,248.70 1,152.96 1,034.92
IX  Profit for the period/ year (VIIl - Vill) 1,672.75 1,271.34 1,318.44 3,338.25 2,310.69 3,658.16
X Other comprehensive income
items that will not be reclassified to profit or loss
Remeasurements of the defined benefit tiabilities (0.39) (1.44) (0.37) (2.75) {0.66) (4.19)
Income tax on above items 0.14 0.50 0.13 0.96 0.23 146
tems that will be reclassified to profit or loss
Foreign currency translation reserve (202.90) {191.20) 9.30 (513.05) (12.48) 409.81
Change in fair value of hedging instruments 55.68 2,70 65.07 139.65 221.81 (80.97)
Income tax on above items 51.44 65.87 (25.99) 130.48 (73.15) {114.91)
Other comprehensive income, net of tax (96.03) (123.57) 48.14 (244.71) 135.75 211.20
i Total comprehensive income for the period/ year 1,576.72 1,447.77 1,366.58 3,093.54 2,446.44 3,869.36
{IX + X)
Profit for the period/ year atiributable to:
Qwners of the Holding Company 1.574.92 1,149.80 1,225.79 3,113.04 2,056.59 3,317.95
Non - controlling interests 97.83 121.54 92.65 225.21 254.10 340.21
Other comprehensive income for the period/ year
attributabte to:
Owners of the Holding Company (87.87) (117.49) 43,40 (236.43) 137.65 211.42
Non - controlling interests (8.16) (6.08) 4.74 (8.28) {1.90) (0.22)
Total comprehensive income for the period/ year
attributable to:
Owners of the Holding Company 1,487.05 1,032.31 1,269.19 2,876.61 2,194.24 3,529.37
Non - controlling interests 89.67 115.46 97.39 216.93 252.20 339.99
il Paid-up equity share capital (face value of Rs. 2/- 1,380.76 1,380.76 1,380.76 1,380.76 1,380.76 1,380.76
each)
Xl Other Equity 21,137.43
XIV  Earnings per share (not annualised)
Basic 2.33 1.54 4.82
Diluted 2.33 1.54 4.82
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GRAVITA INDIA LIMITED
Regd. office: "Saurabh", Chittora Road, Harsulia Mod, Diggi-Malpura Road, Tehsil-Phagi, Jaipur-303904

Corporate office: 402, Gravita Tower, A-27-B, Shanti Path, Tilak Nagar, Jaipur-302004, Phone:+91-141-2623266, Fax-+91-141-2621491
Website: www.gravitaindia.com, Email: info@gravitaindia.com, CIN: L29308RJ1992PLC006870

Reporting of Sigment-wise Revenue, Results, Assets and Liabilities (Rs. in lacs)
Preceding 3
3 months ended FORthE Bhdsd Corresponding 3 Nine months Corresponding nine Previous year
Particulars December 31, 2020| September 30, months ended ended December months ended ended
2020 December 31, 2019 31, 2020 December 31, 2019| March 31, 2020
Unaudited Unaudited Unaudited Unaudited Unaudited Audited
1. Segmemtievenue
Lead 32,598.52 29,430.09 33,865.94 85,599.43 86,122.55 1,19,915.59
Aluminiim 2,458.16 2,410.89 2,034.92 5,895.20 5,728.65 8,045.86
Turnk€Yprojects 91.24 102.71 211.89 281.22 516.58 985.18
Plasti€s 2,195.80 1,984.46 1,526.20 5,325.43 4,300.29 5,641.74
Others 17.49 10.11 12.45 43.16 186.29 191.66
Total 37,361.21 33,938.26 37,651.40 97,144.44 96,854.36 1,34,780.03
Less : Int€ segment revenue - - - - - -
Net segment revenue 37,361.21 33,938.26 37,651.40 97,144.44 96,854.36 1,34,780.03
2. Segment lesults
Lead 2,677.99 2,212.81 3,675.91 5,828.76 6,798.72 9,182.51
Aluminiim 477.96 305.53 25.96 995.78 337.65 689.03
Turnkeyprojects (50.00) 10.06 (146.93) (63.94) (135.83) 121.95
Plastics (58.09) (460.49) (133.11) (696.00) (374.13) (346.77)
Others 13.41 (23.78) (35.38) (25.83) (45.49) (18.24)
Total 3,061.27 2,044.13 3,386.45 6,038.77 6,580.92 9,628.48
Less:
Financecosts 713.93 655.64 742,10 2,092.66 2,134.12 2,817.23
Un - allocable income 135.97 (799.94) (40.43) (1,245.27) (113.17) (99.42)
Un - allocable expenses 282.28 138.48 590.57 603.88 1,095.57 1,693.69
Exceptional items - - - - - 522.94
Share of loss of an associate 0.14 0.30 0.72 0.55 0.75 0.96
Profit before tax 1,928.95 2,049.65 2,093.49 4,586.95 3,463.65 4,693.08
Less: Tax expense 256.20 778.31 775.05 1,248.70 1,152.96 1,034.92
Profit for the period/ year 1,672.75 1,271.34 1,318.44 3,338.25 2,310.69 3,658.16
3. Segment Assets
Lead 48,629.58 43,036.57 40,959.14 48,629.58 40,959.14 41,608.98
Aluminium 4,501.21 4,023.54 4,345.95 4,501.21 4,345.95 3,771.03
Turnkey projects 2,898.91 2,700.99 2,881.73 2,898.91 2,881.73 2,493.00
Plastics 3,614.33 4,191.67 4,713.87 3,614.33 4,713.87 4,589.79
Others 165.28 330.81 6.59 165.28 6.59 325.62
Unallocated 9,385.29 10,167.25 5,945.30 9,385.29 5,945.30 8,607.30
Total segment assets 69,194.60 64,450.83 58,852.58 69,194.60 58,852.58 61,395.72
4. Segment liabilities
Lead 11,800.88 9,363.91 8,480.66 11,800.88 8,480.66 9,598.70
Aluminium 224.07 596.07 682.02 224.07 682.02 361.75
Turnkey projects 273.49 168.89 410.60 273.49 410.60 142.32
Plastics 520.12 772.96 310.38 520.12 310.38 477.82
Others 7.91 12.35 0.92 7.91 0.92 22,51
Unallocated 30,565.04 29,176.42 26,349.08 30,565.04 26,349.08 27,754.50
Total segment liabilities 43,391.51 40,090.60 36,233.66 43,391.51 36,233.66 38,357.60
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NOTES:

1.

The abc*Vt results have been reviewed and recommended by the Audit Committee and approved by the Board of Directors in their repective meetings held on January 28, 2021. The
limited #€iew, as required under regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations 2015 has been completed by the Statutory Auditors. These
financia! ktsults have been prepared in accordance with the recognition and measurement principles of applicable Indian Accounting Standards ('Ind AS') notified under the Companies

(Indian A%ounting Standards) Rules, 2015, as amended, as specified in section 133 of the Companies Act, 2013.

2. Key nunters of Standalone financial results are as given below. The standalone financial results of the Company are available on the website of the Company. (www.gravitaindia.com).

(Rs. in lacs)
Preceding 3 Corresponding 3 Nine months Corresponding nine Previous year
3 months ended months ended
Particul @t December 31, 2020| September 30, months ended ended December months ended ended
2020 December 31, 2019 31, 2020 December 31, 2019| March 31, 2020
Unaudited Unaudited Unaudited Unaudited Unaudited Audited
Revenue fiom operations 32,929.57 28,975.87 32,549.38 83,950.90 84,050.60 1,17,239.18
Profit before tax 1,216.02 1,313.31 1,706.01 2,760.10 2,660.38 2,818.01
Profit aftertax for the period/ year 998.75 788.11 1,060.97 1,985.70 1,736.72 2,243.14
Other coMrehensive income 35.62 117 5.70 89.06 (8.89) (55.06)
Total cosMirehensive income for the period/ year 1,034.37 789.28 1,066.67 2,074.76 1,727.83 2,188.08

3. Gravita Enployee Welfare Trust [a trust set up for administration of Stock Appreciation Rights Scheme 2017 of the Company] holds 1,380,500 equity shares (of face value of Rs. 2 each)
of the Company as of December 31, 2020. The Trust has acquired 292,000 and 652,500 equity shares of the Company at an average price of Rs. 46.27 per share and Rs. 48.86 per
share in current quarter and nine months ended December 31, 2020 respectively from the open market .

4. Finance costs include exchange differences arising from foreign currency borrowings to the extent that they are regarded as an adjustment to interest costs.

5. The exceplional item for the previous year ended March 31, 2020 represents loss on sale/discard of subsidiaries investments.

6. The outbreak of Covid-19 pandemic is causing significant disturbance and slowdown of economic activities globally (including in India). The worldwide Covid-19 pandemic has resulted in
significantreduction in economic activities and also the business operations of the Group in terms of sales and production. The Holding Company has informed the impact of Covid-19 to
the stock exchanges from time to time. The management has considered the possible effects that may result from the pandemic on the recoverability/ carrying value of the assets. Based
on the current indicators of future economic conditions, the management expects to recover the carrying amount of the assets, however the management will continue to closely monitor

any material changes to future economic conditions.

7. Subsequent to period end, an interim dividend of Rs. 1.10 per share (on the face value of Rs. 2 per equity share), amounting to Rs. 759.42 lacs, has been approved by the Board of
Directors in their meeting held on January 28, 2021.

8. The figures of the previous period/year have been regrouped/reclassed to make them comparable with those of current period/year wherever considered necessary.

Fgr Gravita India Limited

Date: January 28, 2021
Place: Jaipur




