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Independent Auditor’'s Review Report on Standalone Unaudited Quarterly Financial Results and Year to
Date Financial Results of the Company pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (as amended)

To the Board of Directors of Gravita India Limited

1. We have reviewed the accompanying statement of standalone unaudited financial results (‘the Statement’)
of Gravita India Limited (‘the Company’) for the quarter ended 30 September 2022 and the year to date results
for the period 1 April 2022 to 30 September 2022, being submitted by the Company pursuant to the
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 (as amended) (‘Listing Regulations’). .

2. The Statement, which is the responsibility of the Company’s management and approved by the Company'’s
Board of Directors, has been prepared in accordance with the recognition and measurement principles laid
down in Indian Accounting Standard 34, Interim Financial Reporting (‘Ind AS 34’), prescribed under section
133 of the Companies Act, 2013 (‘the Act’), and other accounting principles generally accepted in India and
is in compliance with the presentation and disclosure requirements of Regulation 33 of the Listing Regulations.
Our responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE)
2410, Review of Interim Financial Information Performed by the independent Auditor of the Entity, issued by
the Institute of Chartered Accountants of India. A review of interim financial information consists of making
inquiries, primarily of persons responsible for financial and accounting matters, and applying analytical and
other review procedures. A review is substantially less in scope than an audit conducted in accordance with
the Standards on Auditing specified under section 143(10) of the Act, and consequently, does not enable us
to obtain assurance that we would become aware of all significant matters that might be ldentlﬁed inan audlt
Accordingly, we do not express an audit opinion. AN

Chartered Accountants Walker Chandiok & Co LLP is registered
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Independent Auditor’s Review Report on Standalone Unaudited Quarterly Financial Results and Year to
Date Financial Results of the Company pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (as amended) (Cont’'d)

4. Based on our review conducted as above and the consideration of the review report of the other auditor of
the partnership firm referred to in paragraph 5 below, nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with the recognition and measurement
principles laid down in Ind AS 34, prescribed under section 133 of the Act, and other accounting principles
generally accepted in India, has not disclosed the information required to be disclosed in accordance with the
requirements of Regulation 33 of the Listing Regulations, including the manner in which it is to be disclosed,
or that it contains any material misstatement.

5. We did not review the interim financial results of one partnership firm included in the Statement, where such
interim financial information reflects total net profit/ (loss) after tax of Z 0.11 crores and ¥ (0.03) crores, for the
quarter and year-to-date period ended on 30 September 2022, respectively, as considered in the Statement.
Such interim financial results have been reviewed by the other auditor, whose report have been furnished to
us by the management, and our conclusion, in so far as it relates to the amounts and disclosures included in
respect of this partnership firm, is based solely on the review report of such other auditor.

Our conclusion on the Statement is not modified in respect of the above matter with respect to our reliance
on the work done by and the report of the other auditor.

6. The Statement also includes the interim financial information of two partnership firms, which have not been
reviewed, and whose interim financial information reflects total net loss after tax of  0.00* crores and Z 0.00*
crores, for the quarter and year-to-date period ended 30 September 2022 respectively, as considered in the
Statement. Our conclusion on the Statement, in so far as it relates to the amounts and disclosures included
in respect of these partnership firms, is based solely on such unreviewed financial information. According to
the information and explanations given to us by the management, these interim financial information are not
material to the Company.

Our conclusion is not modified in respect of this matter with respect to our reliance on the financial information
certified by the Board of Directors.

For Walker Chandiok & Co LLP
Chartered Accountants

Firm Re%n No: 001076N/N50001_3
\/\I}i\ : \\[" \
( '.
Manish Agrawal \2\ ))
Partner 3 /¢

Membership No. 507000
UDIN: 22507000BBVPWN8246

Place: Jaipur
Date: 02 November 2022

* rounded off to '0.00"

Chartered Accountants
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Statement of Standalone Unaudited Financial Results for the quarter and half year ended September 30, 2022

(Rs. in crores)

Particulars 3 months ended Preceding 3 months Corresponding 3 Half year ended Corresponding half Previous year
September 30, 2022 ended months ended September 30, 2022 year ended ended
June 30, 2022 September 30, 2021 September 30, 2021 March 31, 2022
Unaudited Unaudited Unaudited Unaudited Unaudited Audited
| Income
Revenue from operations 618.17 503.10 470.82 1,421.27 865.10 1,894.18
Other income 515 40.80 0.68 45.95 3.23 7.29
Total income 623.32 543.90 471,50 1,167.22 868.33 1,901.47
] Expenses
Cost of materials consumed 418.29 381,75 364.86 800.04 657.92 1.436.19
Purchase of traded goods 119.59 89.19 B3l 208.78 97.70 23145
Changes m inventories of finished goods, work-in-progress and traded 12,62 (8.41) (3.29) 4,11 298 (10.06)
goods
Employee benefits expense 19.55 23.38 20.41 42,93 34.10 69,91
Finance costs (refer note 4) 7.55 8.48 511 16.03 9.88 27.87
Depreciation and amortisation expense 2.55 2.44 215 4,99 4.25 8.93
Othar expenses 22.55 26.79 15.15 49,34 37.56 88.43
Total expenses 602.60 523.62 457.50 1,126.22 844.39 1,852.72
i Profit before tax (1 - 1) 20,72 20.28 14.00 41.00 23.94 48,75
IV Tax expenses
Current tax (including earlier years) 4.03 3.72 3.32 1.75 5.03 9.68
Deferred tax charge/ (credit) 0.26 0.23 {0.74) Q.49 (0.88) (0.68)
Total tax expenses 4.29 3.95 2.58 8.24 417 9.00
VvV Profit for the period/ year (Il - 1V) 16.43 16.33 11.42 32,76 19.77 39.75
Vi Other comprehensive income
Items that will not be reclassified to profit or loss
Remeasurements of the defined benefit liabilities 0.02 0.01 0.00 0.03 (0.01) 0.05
Income tax on ahove items* (0.01) (0.00) 0.00 (0.01) 0.00 (0.02)
Items that will be reclassified to profit or loss
Change in fair value of hedging instruments (0.18) (2.29) 0.47 (2.47) (0.38) (0.31)
Income tax on above items 0.03 0.40 (0.17) 0.43 0.13 0.11
Total other comprehensive income, net of tax (0,14) (1.88) 0.30 {2.02) {0.26) (0.17)
VIl Total comprehensive income for the period/ year (V + V1) 16.29 14.45 11,72 30.74 19.51 39.568
VIll - Paid-up equity share capital (face value of Rs, 2/- each) 13.81 13.81 13.81 13.81 13.81 13.81
IX  Other equity 194,08
X Earnings per share ** (in Rs.)
Basic 2.38 2.36 1.65 4.74 2.86 h.76
Diluted 2.38 2.36 1.65 4,74 2.86 5.76

= Certamn amounts that are required Lo be disclosed or do not appear due to rounding-off are expressed as "0,00",

## Earning per share not annualised except for the year ended March 31, 2022
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Standatone Unaudited Balance sheet as at September 30, 2022

{Rs., in groresy

As at As at
September 30, March 31,
Particulas 2022 2022
Unaudited Audited
8 ASSETS
Non<urrent assots
Praperly, plant and eguipment 14150 132.41
Capil sl work-m-progress 24.63 15,10
Right-of-use assets G.62 .94
intangible assels 0.20 0.20
Financiat
Slivestinents $.33 §5.33
- Loang 10.42 13.70
- Other mansial pssets 3.3% 342
Gther ron-current 3sseis 2.43 Q.67
Tetal non-current assets 198.22 182.67
Cutrent assels
eI ones 347.93 35847
Financiat assels
- Investiments 0.04 0.0%
Trado receivables 90,42 104,23
- Cash and cash equvaients 0.44 11
- Bank batances other than above 3.98 6.43
- Ot fnancial assots 46,85 42.32
Qther clrsnt assels 22.86 §7.18
Totat current assels 512.63 575,79
TOTAL ASSETS 710.85 758,46
. EQUITY AND LIABILITIES
Equity
Eepuidy sl capial 13.81 13.81
b sty 224,88 144.08
Total equity 238.64 307,89
Liabilities
Non-cutrent liabilities
Fanangal liabilities
- Boreowans 106.60
- Lease habilities 245
- Ogivizy fmangal Hatibiies 4.73
Frovesions 415
Daterreedt Wax T bilitios (net) 0.91
Clhr e current abiklies Q.16
Total non-current labilities 118,96

Current habilitios

Financia liabilties

S
- Loass hablites

- Trade payatles

Total outstanding dues of micro enterpnses and small enterprises
Total outstanding dues of creditors other than micio enterprises and small anterprises

- Qther financal liabilities
Other current liabilites
Pravisions
Carrrent tax Mabiltics (net)

Total current liabilities
Total llabllities

TOTAL EQUITY AND LIABILITIES

154,52

Q.82
215 .08
83,10 73.83
78.58 13077
2B.7E 11,37
1.81 .2e
1.03 321
358,66 431.64
472,24 550.67
710.85 758.46
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Standajone Unaudited Cash Flow Statement for the hail year ended September 30, 2022

{Rs. in crores)

For the perfod ended

For the period ended

8. Cash flow from investing activities

Capitd
gosds and capital wodem-progress waluding capital advances)

Proceeds gom sale of praperty, plant and equipment

PGMEINRGHT HE CLTent investments (net)

HItEI st rareivizd

Kegvemant m bank balahces not considered as cash and cash squivalents (net)
Met cash used w pwvesting aclivitios (B)

HC, Cash fow (ram financing activities

Progeeds o on-current Borrowings

Reepeayinent of norcurrent DOrrowings

(Repayaient) of/ proceeds front current hovrowings (net)
Faymend of lease lishilities

Fonanie vt pod (eacfuding i reiston to lease Habiliies)
Nel pasit (used) ry genetalted trom Tinancing activitias (C)

Mol norease it cash and cash aquivalents (A+B+C)
Cash and cash ogurvalents at the beginning of the period

Cash and cash equivalents at the end of the period

expendilure on properly, pant and equipment snd intangible assets {adjusted for crediors for capital

Particulars September 30, 2022 | September 30, 2021
Unaudited Unaugited

I Cash flow from operating activities

Profit before tax 41.00 2394

Adjustments for;
Ooywecation and amortisation expense 4.99 A28
Loss on sale/discand of property, plant and eguipment 0.34 072
Fivance cosls 16.03 388
Corporate guarpalee income {0.04) (0.04}
Incentive income {0.01) {0.01)
Interest incame on biank deposils {0.09 (.18}
tnterast ingome on olhers {0.61) (0.65)
Ligbriities/ provisions no longee required written back (0.38) {072
Shune of loss from partnersihip tirms (net) Q.03 A.00
Allpwaice for expected oredil toss on financial assets {including write aff) Q.42 1.82
Erployaes stock appreciation rights expense 1.08 2,10
Urealised gain on fimancial assets measwred al fair value through profit and loss | {266} {236}

Operating profit before working capital changes 80.10 4278

Changes in working capilak:

Adjusimients tor changas in operaling assels:
lnventaties 10.54 {56.0%5)
Trade recaivabies 10.3% {0.26)
DHhet cunfent aod non-Cutrent assets 44,17 (e =]
Other current and non-currend (inancial assets {2.09) 4.53)

Adjustmonts (or change m operating kabilities:
Trade payalies 20,71 (26.87)
Other currant and non-gurrent financial liahitities (B0.26) 4b.47
Cther current and non-current lishilities 14.40 {0.33)
Provisions .58 .56

Cash gencrated from operations 108.84 0.02

Ingome Lax paid el of refunds) {6.61) (5.89)

Nel cash flow generated fromy/ (used) in operating activities (A) 102,33 (‘E:—.?;?T

(242

G033 0.03
(0.02) {8.06}
0.31 0.13
2.69 (0.23)
(19.33) {32.42)
33.62 £8.64
4.1 (13.68)
58.92) 6,72
.37 {123
115,829
(82.67) 41,32
.33 3.03
a1l 1.49
0.44 4.52

\ !
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NOTES:

1. The above results of the Company have been reviewed and recommended by the Audit Committee and approved by the Board of Directors in their respective meetings held on November 02, 2022.
The limited review, as required under regulation 33 of the SEBI {Listing Obligations and Disclosure Requirements) Regulations 2015 has been completed by the Statutory Auditors. These financial
results have been prepared in accordance with the recognition and measurement principles of applicable Indian Accounting Standards ('Ind AS') notified under the Companies (Indian Accounting
Standards) Rules, 2015, as amended, as specified in section 133 of the Companies Act, 2013.

2. Gravita Employee Welfare Trust [a trust set up for administration of Stock Appreciation Rights Scheme 2017 of the Company] holds 1,380,500 equity shares (of face value of Rs, 2 each) of the
Company as of September 30, 2022,

3. Segment information has been provided under the notes forming part of the consolidated unaudited resuits for the quarter ended September 30, 2022 as per para 4 of Indian Accounting Standard
(Ind AS) 108 “Operating Segments”, specified under Section 133 of the Companies Act, 2013.

4,  Finance costs include exchange differences arising from foreign currency borrowings to the extent that they are regarded as an adjustment to interest costs.
6. The Cash Flow statement has been prepared under the "Indirect Method" as set out in the Indian Accounting Standard (ind AS-7) - Statement of Cash Flow.

The figures of the previous period/year have been regrouped/ reclassed to make them comparable with those of current period/ year wherever considered necessary.

For and on behalf of the Board of Directors,

Yogesh Malhotra
Whole time Director & CEO
DIN: 05332393

Place: Jaipur
Date: November 02, 2022
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ndapendent Auditor's Review Report on Consolidated Unaudited Quarterly Financial Results and
Year to Daie Financial Resulis of the Company pursuant to the Regulation 33 of the SEBI (Listing
Ouzligations and Disclosure Requirements) Regulations, 2015 (as amended)

To the Board of Rirectors of Gravita India Limited

We have reviewad Ihe acoompanying staternrent of unaudited consolidated financial results (‘the
Stalawent’y of Gravite india L mited (‘the Holding Company') and its subsidiaries the Hoidirig Company
2 subsiaianaes logelher referred to as ‘the Group'), and its associate (refer Annexure | for the list of
supsizionz: and associate inciuded in the Statement) for the quarter ended 30 September 2022 and the

consolidated year to date results for the period 1 April 2022 to 30 September 2022, being submitted by the
Holding Comzeny pursuant to the requirements of Regulation 33 of tne SEBI (Listing Obligations and
Disclosure Reguirements) Ragulations, 2015 (as amended) ('Listing Regulations').

This Staiemnant, whizh is the rasponsibility of the Holding Company’s. management ard approved hy the
Helding Company's Eoard of Directors, has peen prepared in accoraance with the recognitien and
in2ascrement prine i;,n,o laid down in Indian Accouniing Standard 34, Interim Financial Reporting ('Ind AS

34N, przscribed uncer so selizn 133 of the Carinpanies Act, 2013 (‘the Act'), and other accounting principies
jerierally ascerid die ana s in compliance with the presentation and disclosure requirermments of
freavistion &3 of ihe Listiag Raguiations. Our responsibility is to express a conclusion on the Statement

based or our (nwnw.

We sonducied cur reviaw =f the Statemeni in accordance with the Standard on Review Engagements
(SRE) 24 10, Review of Interiin Financial Information Performed by the Independent Auditor of th: Entity,
issued By the Institite of Ct aitered Accountants of India. A review of interim financial information consists
o making inquines, prirenly of persons responsibls for financial and accouniing matters, and appiying
analyiical and ot'm« review pmcedures A review is substantially less in scope than an audit conductaed in
aceordance with the Standards on Auditing specified under section 143(10) of the Act, and censeauently,
does not enabie us to cbtain assurance that we would become aware of all s:qnmrdnt matters that rnight
be icef .tlfler' inan ’ludit Accoidingly, we do not express an audit opinion.

We also performed procedures in accordance with the SEBI Circular CIR/CFD/CMD1/44/2019 dafed' e_w
Vlal'(""\ 20 16 :;su:ﬂ by tha St Si under Regulation 33 (8) of the Listing Regulation, to thé extent. a[)pﬂt"able

il ' ¥ : “5
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Independent Auditor’'s Review Report on Consolidated Unaudited Quarterly Financial Results and
Year to Date Financial Results of the Company pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (as amended) (Cont’d)

Based on our review conducted and procedures performed as stated in paragraph 3 above and upon
consideration of the review reports of the other auditors referred to in paragraph 5 below, nothing has come
to our attention that causes us to believe that the accompanying Statement, prepared in accordance with
the recognition and measurement principles laid down in Ind AS 34, prescribed under section 133 of the
Act, and other accounting principies generally accepted in India, has not disclosed the information required
o be disciosed in accordance with the requirements of Regulation 33 of the Listing Regulations, including
e manner in which it is to be disclosed, or that it contains any material misstatement.

We did not review the interim financial results of 16 subsidiaries included in the Statement, whose financial
information reflects total assets of ¥ 375.47 crores as at 30 September 2022, and total revenues of T 271.26
crores and < 537.54 crores, total net profit after tax of ¥ 25.40 crores and ¥ 57.66 crores, total
comprehensive income of ¥ 22.45 crores and ¥ 53.49 crores, for the quarter and six-month period ended
on 30 Sepiember 2022, respectively, and cash flows (net) of ¥ (5.70) crores for the period ended
20 September 2022, as consiaered in the Statement. These interim financial results have been reviewed
by other auditors whose review reports have been furnished to us by the management, and our conclusion
in"so far as it relates to the amounts and disclosures included in respect of these subsidiaries is based
solely on the review reporls of such other auditors and the procedures performed by us as stated in
paragraph 3 above.

Our conclucgion is not modified in respect of this matter with respect to our reliance on the work done by
and the reports of the other auditors.

The Statement also includes the interim financial information of 6 subsidiaries, which have not been
raviewad by thelr audilors, whose interim financial information reflects total assets of ¥ 11.42 crores as at
50 September 2022, and total revenues of T 0.00* crores and % (0.00)* crores, net profit/ (loss) after tax of
£0.22 grorss anc 2 (0.29) crores, total comprehensive income/ (loss) of ¥ 0.00* crores and 2 (1.10) crores
for the quarter 2nd six-month period ended 30 September 2022 respectively, cash flow (net) of ¥ (1.95)
crores for the pariod ended 30 September 2022 as considered in the Statement and have been furnished
to 1s by the Holding Cormpany's management. The Statement also includes the Group’s share of net loss
aiter tax of ¥ 0.00” crores and ¥ 0.00* crores, and total comprehensive loss of ¥ 0.00* crores and ¥ 0.00"
~rores for the guarter and six-month period ended on 30 September 2022 respectively, in respect of one
=ssociate, based on their interim financial information, which have not been reviewed by their auditors, and
have been lurnished lo us by the Holding Company’'s management. Our conclusion on the Statement, in
so far as it relates to the amounts and disclosures included in respect of these subsidiaries and associate,
are based solely o such unreviewed interim financial information. According to the information and
exoianations given to us by the management, these interim financiai information are not material to the
Group.,

Our conclusion is not modified in respect of this matter W|th respect io our reliance on the financial
information certified by the Board of Directors.

Fer Walker Chandiok & Co LLP
Charlered Accountants
Firn Regishation No. 001076N/NS00013

Manish Agrawal , =
Partner , /]
Menmbership No. 507000

UDIN: 225C70060BBVPMNSTT72

Place: Jaipur
Date: 2 November 2022

*rounded off to "0.00”



independent Auditor's Review Report on Consolidated Unaudited Quarterly Financial Resulis and
Year to Date Financial Resulis of the Company pursuant to the Regulation 33 of the SEBI {Listing
Obligations and Disclesure Requirements) Regulations, 2015 (as amsnded) (Cont'd)

Annexure 1

List of entities included in the Statement

Subsidiaries (inchuding of partnership firm and trust)

Gravita Infotech Limited, Gravita Ghana Limited, Gravita Mozambique LLDA, Noble Build Estate Private
Limited, Gravita Global Ple Limited, Navam Lanka Limited, Gravila Netherlands BV, Gravita Senegal
S.AU, Gravita Nicaragua S.A., Gravita Jamaica Limited, Gravita Ventures Limited, Gravita USA Inc,,
Gravila Mali SA, Recyclers Gravita Costa Rica SA, Gravita Tanzania Limited, Recyclers Ghana Limited,
Mozambigque Recyclers LDA, Mis Gravita Metal Inc., M/s Gravita Infotech, M/s Recycling Infotech LLP,
Gravila Togoe SAU and Gravita Employee Welfare Trust,

Associate

Feal Landcon Privale Limiled (till 12 August 2022)
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Staternent of Unaudited Consolidated Financlal Results for the quarter and half year ended September 30, 2022

(Rs. in crores)

Preceding 3 months Corresponding 3 Half year ended Corresponding hatf Previous year
3 months ended
Particulars September 30, 2022 ended months ended September 30, year ended ended
' June 30, 2022 September 30, 2021 2022 September 30, 2021 March 31, 2022
Unaudited Unaudited Unaudited Unaudited Unaudited Audited
1 income
Revenue from operations 682.69 579.70 546.49 1,262.39 992,87 2,215.87
Other income 6,92 50.31 3.77 57.23 4.82 7.84.
Total income 689.61 630,01 560.26 1,319.62 997.69 2,223.71
] Expenses
Cost of materials consumed 509.92 492,25 338.01 1,002,147 892.04 1,748.67
Purchase of traded goods 7.21 4,15 99.46 11.36 106.59 44,20
Changes In inventories of finished goods, work- 37.20 (22.60) (7.16) 14.60 (18.49) (564.59)
in-progress and traded goods
Employee benefits expense 29,56 33.42 28.69 62,98 49.56 102.75
Finance costs (refer note 4) 9.86 10.77 6.98 20.63 12.39 33.55
Depreciation and amortisation expense 5.57 5.41 5.01 10.98 9.98 20.56
Other expenses 40.11 56.64 37.42 96.75 75.75 163.93
Total expenses 639.43 580.04 508.41 1,219.47 927.82 2,059.07
Wl Profit before tax and share of (loss) In 50.18 49,97 41.85 100.15 69.87 164.64
associate (1-11)
IV Share of (loss) of an associate* (0.00) (0.00) (0.00) (0.00) (0.00) (0.00}
% Profit before tax (lll + [V) 50.18 49,97 41.85 100.15 69.87 164.64
VI Tax expenses
Current tax (including earlier years) 2.09 7.36 4.40 9.45 10.62 16.18
Deferred tax charge/ (credit) 3.11 {2.04) (1.54) 1.07 (2.31) 0.01
Total tax expenses 5.20 5.32 2.86 10.52 8.31 16.19
Vil Profit for the period/ year (V - V1) 4498 44,65 38,99 89.63 61.56 148.45
Vil Other comprehensive income
Items that will not be reclassified to profit or
loss
Remcasurements of the defined benefit 0.02 0.01 0.00 0.03 (0.01) 0.05
Income tax on above items* (0.01) (0.00) 0.00 {0.01) 0.00 (0.02)
ltems that will be reclassified to profit or loss
Foreign currency translation reserve (1.71) (3.03) (4.97) (4.74) 1.14 (2.38)
Change in fair value of hedging instruments (0.18) (2.29) 0.47 (2.47) (0.38) (0.31)
Income tax on above items (1.03) 1.46 1.58 0.43 (0.26) 0.94
Other comprehensive income, net of tax (2.91) (3.85) (2.92) (6.76) 0.49 (1.72)
X Total comprehensive income for the period/ 42,07 40.80 36.07 82.87 62.05 146.73
year (VI + Vil)
Profit for the period/ year attributable to:
Owners of the Holding Company 44857 42,52 36.95 87.09 58.73 139.39
Noo-controlling interests 0.41 213 2.04 2.54 283 9.06
Other comprehensive income for the period/
year attributable to:
Owners of the Holding Company (3.18) (2.33) (2.87) (5.51) 0.48 2.36
Non<controlling interests 0.27 {1.52) (0.05) (1.25) 0.01 (4.08)
Total comprehensive income for the period/
vear attributable to:
Owners of the Holding Company 41.39 40.19 34.08 81.58 59.21 141.75
Non controfling interests 0.68 0.61 1.99 1.29 2.84 4.98
X Faid-up equity share capital (face value of Rs. 13.81
2/- each) 13.81 13.81 1381 13.81 13.81
X Other equity 373.04
XNl Earnings per share** (in Rs.)
Basic 6.59 6.28 5.46 12.87 8,68 20.80
Diluted 6.59 6.28 5.46 12.87 8.68 20.60

* Certain amounts that are required to be disclosed or do not appear due to rounding-off are-ex

** Not annualised except for year ended March 31, 2022

ssed as "0.00".
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Reporling of Segment-wise Revenue, Resuils, Assets and Liabiiities

{Rs. in crores)

3 months ended Preceding 3 Garresponding 3 Half year ended Corresponding half Previous year
N months ended 8
S, Particuiars September 30, months entled September 30, September 30, year ended ended
Na. 2022 June 30, 2022 2021 2022 September 30, 2021, March 31, 2022
Unaudited Unaudited Unaudited Unaudited tnaudited Audited
1. [Segmentrevenue
(&) Lead 568.32 481.91 473.07 1.060.23 £49.02 3870.34
L) A 771.53 85.41 36.83 142.94 80.73 206.77
(¢} Piastics 31.50 28,66 36,37 61.16 82,20 13138
(ef) Turnkey Projects 5,20 .87 - G.77 Q.47 B.74
tey Gthers 0,14 118 ¢.22 128 045 1.64
Total 682.69 579,70 546,49 1,262,329 992,87 2,215.87
Less - inter segment revenue - - - - - .
Net segment revenug 682,89 579.70 546.49 1,262.39 992,87 2,215.87
2. |Segment results profiy/ (loss)
{a) Lead 50.59 48,02 49,17 98.6% 74.00 173.25
{0Y Aluminitm 5.8% 5,29 5,43 11.14 12.75 28.97
(v} Plastics 355 3.24 2.8B8 G.79 6,23 17,80
{6} Turnkey Projects 1.41 0.15 {0.82) 156 (1.26) 0.48
{e) Others 0.08 0.0% C.i8 0.17 0.34 {1.48)
Totai £1.48 56,79 56,54 118.27 92.06 218.98
Less:
{i} Finance costs 9.86 10,77 8.98 20.63 12.3¢ 33.56
{ii} Un-allocable income {8.64) {11.93) (4.49) {17.57) (4.82) 17.84)
{il} {n-aliocable expenses 7.08 7.98 12.20 15.06 14.62 28.63
{iv) Share of loss of associate * (0.00) (0.00} {0.00) {0.00} .00 {0.00)
Frofit before tax for the period/ year 50.18 4687 41.85 100.15 69,87 184.64
Loss: Tax expense 5.20 5.32 2.806 10.52 B.31 16.19
Profit after 1ax for the period/ year 44,98 44,65 38.99 89.63 31.568 148.46
30 iSepment assels
o Lead T44.4G 831.84 544.89 T44.49 544,89 565.40
{1} Alumiuum 108.35 115.28 101.27 108.35 101.27 102,22
{c} Piastics A3.76 38.99 43.34 43.76 43.34 46.46
oy Turnitey Projects 29.58 28.02 33.42 29,459 33.42 25,32
{e3 Others 0.74 1.2¢ 378 0.74 3.78 i7.83
{f) Unatiocated 58.66 56.44 182.49 358.66 182,49 110.27
Tolal Segment Assets 0986.59 1,071.86 808.19 985.59 809,19 987,50
4. [Segment Habifilies
{a) Lead 206,69 328.01 187.95 208,69 187.95 74.00
(b} Aluminium 96,80 64.76 28,64 96.80 28,64 5478
fo) Plastics 13,18 18.81 11.02 13.19 11.02 12.67
{d Turnkey Projects 12.56 10.82 8.00 12,56 8.00 1Q.1%2
{e} Others 32.03 21,562 3.53 32.03 353 12,78
() Unallocated 14274 189.96 333.41 142.74 33311 A32.38
Totat Segraernt Llabilities 504.01 631.68 57225 504.01 572,28 596,65

= Certain antounts at are required to be disclosed and do not appear duc to rousdingoff are expressed as “0.00%
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Unaugited Consolidated Balance sheet as at September 30, 2022

{Rs. in crores)

As at As at
Partliculars September 30, 2022 March 31. 2022
Unaudited Audited
I ASSETS
Ron-curient assets
Propary, plant and equipmem 192,08 183,65
Capial wml&-in-|)roumss G7.94 42.49
itipht-of-use assots 706 7.34
Mher imangible aseets Q.20 0.27
Paneial assels
- investinents® 0.00 Q.00
- Olher firandial assets 852 4.16
Bor-current lax asgets (net} 0.28 0,23
Othar non-current assets 377 7.6
Total non-current assets 279.84 248,30
Current assels
inventores 493.24 $13.45
Financial assets
- Trade receivabins 87.13 108.65
- Cash and cash enuivaients 18.35 23.42
- Bank balances other than above 6.62 Q.30
- Loan 1.60 1.84
- Other finsnclal assots 31.13 40,00
Current tax assets net} 1.31 1.41
Other curfent aesets 66.37 $53.33
Total currant assels 105.75 752.20
TOTAL ASSETS 986.59 997,50
B EQUITY AND LIABILITIES
Louity
Egjuity share capitai 13.81 1381
Other eauity 452,49 273.04
Equity auributaide to owners of Holding Conpany 466,30 388.85
Norscontiollisg interests 15.28 12.00
Totat equity 481.58 400.85
Liabitities
Non-surient liatilities
Financial lakilities
- Barrowings 10019 109,53
< Loaso iabilities .65 318
- Other nancial liabitities 5.81 473
Provisions 4.94 9.08
Deteqded tax labilities (hett 2.58 1,50
bt non-Curent Habititnes (.15 0316
Total non-current fabllities 116.32 128.15
Current Hablities
Financial atdlities
- Borrowings 198.67 arT.80
S Lenge ipllinios 0,585 0.5%
- Trade payaiies
Totat outstanding dues of micrs enterprises snd small enterpises 2,15 108
Tota outsiandmyg gues of Crednors elher than mcro enterprises and smait entaptises B0.76 55,29
- Other finaneial liabilities R.45 107.85
Other current Habiities 37.29 18.64
Provisions 1.96 0.82
Current tax Habiities (net) .56 9.28
Total current Habiitles 387.689 468.50
Totat labiiities 5(4.01 566.65
TOTAL EQUITY AND LIABILITIES 985.59 997,50

< Certain amounts that are reguired to be diselosed and do not appear due to rounding-olf are expressed as “0.00%
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Unaudited Consolidated Cash Flow Statement for the period ended September 30, 2022

(Rs. In crores)

For the period ended For the period ended
Eartiodlam September 30,2022 | September 30, 2021
Unaudited Unaudited
A. Cash flow from operating activities
Profit before tax 100.15 69.87
Adjustments for:
Depreciation and amortisation expense 10.98 9.98
Loss on sale/discard of property, plant and equipment 0.97 212
Share of loss of associates* 0.00 0.00
Finance costs 20.63 12,39
Incentive income (0.01) (0.17)
Interest income on bank deposits (0.19) (0.21)
Interest income on loans and advances and others (0.47) (0.18)
Liabilities / provisions no longer required written back (0.38) (0.72)
Allowance for expected credit loss on financial assets (including write off) 0.96 1.84
Employees stock appreciation rights expense 1.08 2.10
Unrealised gain on financial assets measured at fair value through profit and loss (2.66) (2.70)
Operating profit before working capital changes 131.06 94.32
Changes in working capital:
Adjustments for changes in operating assets:
Inventories 20.21 (77.66)
Trade receivables 21.56 (20.52)
Other current and non-current assets 1141 (29.77)
Other current and non-current financials assets (16.29) (6.78)
Adjustments for changes in operating liabilities:
Trade payables {18.67) 6.96
Other current and non-current financial liabilities (5.89) 43.64
Other current and non-current liabilities 21.64 (12.80)
Provisions (3.07) 5.37
Cash fiow from operations 161.96 2,76
income taxes paid (net of refund) (10.52) (7.26)
Net cash flow generated from/ (used) in operating activities (A) 161.44 {4.50)
8. Cash flow from investing activities
Capital expenditure on property, plant and equipment and intangible assets (adjusted for suppliers payable and capital (44.02) (35.38)
work-in-progress including capital advances)
Proceeds from sale of property, plant and eguipment 0.03 -
Interest received 0.68 0.30
Movement in bank balances not considered as cash and cash equivalents (net) 248 (0.24)
Net cash used in investing activities (B) (40.85) (35.32)
C. Cash flow from financing activities
Proceeds from non-current borrowings 30.88 46.48
Repayment of non-current borrowings (40.11) (13.74)
(Repayment)/ proceeds from of current borrowings (net) (81.68) 34.75
Payment of lease liabilities (0.41) (0.38)
Finance cost paid (excluding in relation to lease liabilities) {20.49) {12.08)
Dividend paid (3.85) -
Met cash (used) in/ generated from financing activities (C) (115.686) 55.03
Net {decrease)/ increase in cash and cash equivalents (A+B+C) (5.07) 15.21
Cash and cash equivalents at the beginning of the period 23.42 11.32
Cash and cash equivalents at the end of the period 18.35 2653

* Certain amounts that are required to be disclosed or do not appear due to rounding-off are expressed as "0.00".
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NOTES:

1.

Place, Jnipur
2 November 02, 2022

Yhe above results have been reviewed and recemmended by the Audit committee and approved by the board of Directors in thelr respective meeting held on November 02, 2022, The limited
review as 1equired under regulation 33 of the SEB! {Listing Obligations and Disclosure Reauirements) Regulations 2015 has been completed by the statutory auditors. These consalidated
finangial results have been prepared in accordance with the recognition and measurement princlples of applicabie indian Accounting Standartis {'Ind AS'} notified under the Companies (Ingian
Accounting Standards) Rules 2015, as amended, as specified in section 133 of the Companies Act, 2013.

Koy numbers of stanglalone financial resufts are given below. The standalone financial resylts of the Molding Company are available on the website of the Holding Company,

(wwravitaingin.com)

{Rs. ih orores)

Preceding 3 months Corresponding 3 Corresponding hal year Previous year
Barlcwiars Se;i:r‘:::rr‘sﬂg“glt;;z enied momr:)s endugd Sn[iiZ:L)l‘;Zi:rse()r:(;a(:’22 ’ endtﬁ! " endedy
Juna 30, 2022 September 30, 2021 September 30, 2021 March 31, 2022

Unaudited Uneudited Unaudited Unaudited Unaudited Audited
Revends [fom operations 618.17 503.10] 470,82 1,121.27 865.10 1.894.18
Profit before tax 2072 20,28 14.00 41.00 23.94 48,75
Mol after thx 16,43 16.33 13.4% 32.76 1937 3875
Olher comprehensive income {0.14} {1.88) 0.30 (2,02} {0.26} (047
Toud comprehensive income for ihe period/ 16.29 14.45 1172 30.74 19.51 39.58
v

Gravita Employee Welfare Trust [a trust set up for administration of Stock Appreciaton Rights Scheme 2017 of the Helding Company] hoids 1,380,500 equity shares (of face vatue of Rs, 2
each) of the Holding Company as of September 30, 2022,

Finance costs include exchange differences arising from foreigin currency borrawings to the extent that they are regarded as an adjustment to Interest costs,

e consolidated cash Bow statement has been prepared undar the *Indlrest Method® as sel out n the Indlan Accountlng Slandard {ind AS-7} - Statament of cash fiow.

Subsequent 10 period ended 30 Seplember 2022, Recyclers Ghana Limited, a step down subsidlany of Gravita india Limited has started commerciaf production and recycling of poly-propylenc
granules (plastic segment) with an annual capacity of around 1,200 MI.P.A. Further, Gravita Senegal S.A.U., a step down subsidiary of Gravita India Limited has stanted commaeraiat production
of alurninium with an annual capacily of sround 4,000 MT.PA.

The figates of the previous peried/year have been regrouped/ reclassed 10 make them comparable wilh those of urrent periad/ year wherever considered necessary,

Yogesh Malhotlrs
Whole time Director & CEQ
DiN: 05332393
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