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Independent Auditor's Review Report on Standalone Unaudited Quarterly Financial Results and Year to
Oate Financial Results of the Company pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (as amended)

To the Board of Directors of Gravita India Limited

1. We have reviewed the accompanying statement of standalone unaudited financial results ('the Statement')
of Gravita India Limited ('the Company') for the quarter ended 30 September 2022 and the year to date results
for the period 1 April 2022 to 30 September 2022, being submitted by the Company pursuant to the
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 (as amended) ('Listing Regulations').

2. The Statement, which is the responsibility of the Company's management and approved by the Company's
Board of Directors, has been prepared in accordance with the recognition and measurement principles laid
down in Indian Accounting Standard 34, Interim Financial Reporting Clnd AS 34'), prescribed under section
133 of the Companies Act, 2013 ('the Act'), and other accounting principles generally accepted in India and
is in compliance with the presentation and disclosure requirements of Regulation 33 of the Listing Regulations.
Our responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE)
2410, Review of Interim Financial Information Performed by the Independent Auditor of the Entity, issued by
the Institute of Chartered Accountants of India. A review of interim financial information consists of making
inquiries, primarily of persons responsible for financial and accounting matters, and applying analytical and
other review procedures. A review is substantially less in scope than an audit conducted in accordance with
the Standards on Auditing specified under section 143(10) of the Act, and consequently. does not enable us
to obtain assurance that we would become aware of all significant matters that might be identified in an audit.
Accordingly. we do not express an audit opinion. S~(,1IAND/1)
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Walker Chandiok & Co LLP
Independent Auditor's Review Report on Standalone Unaudited Quarterly Financial Results and Year to
Date Financial Results of the Company pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (as amended) (Cont'd)

4. Based on our review conducted as above and the consideration of the review report of the other auditor of
the partnership firm referred to in paragraph 5 below, nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with the recognition and measurement
principles laid down in Ind AS 34, prescribed under section 133 of the Act, and other accounting principles
generally accepted in India, has not disclosed the information required to be disclosed in accordance with the
requirements of Regulation 33 of the Listing Regulations, including the manner in which it is to be disclosed,
or that it contains any material misstatement.

5. We did not review the interim financial results of one partnership firm included in the Statement, where such
interim financial information reflects total net profit! (loss) after tax of ~ 0.11 crores and ~ (0.03) crores, for the
quarter and year-to-date period ended on 30 September 2022, respectively, as considered in the Statement.
Such interim financial results have been reviewed by the other auditor, whose report have been furnished to
us by the management, and our conclusion, in so far as it relates to the amounts and disclosures included in
respect of this partnership firm, is based solely on the review report of such other auditor.

Our conclusion on the Statement is not modified in respect of the above matter with respect to our reliance
on the work done by and the report of the other auditor.

6. The Statement also includes the interim financial information of two partnership firms, which have not been
reviewed, and whose interim financial information reflects total net loss after tax of ~ 0.00· crores and ~ 0.00·
crores, for the quarter and year-to-date period ended 30 September 2022 respectively, as considered in the
Statement. Our conclusion on the Statement, in so far as it relates to the amounts and disclosures included
in respect of these partnership firms, is based solely on such unreviewed financial information. According to
the information and explanations given to us by the management, these interim financial information are not
material to the Company.

Our conclusion is not modified In respect of this matter with respect to our reliance on the financial information
certified by the Board of Directors.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm Re/Vistr ti n No: 001076N/N500~

0' N'J'n¥~ (r~~-I~.~

~:~~:~ Agrawal ~rJ
Membership No. 507000 ~'t'

UDIN: 22507000BBVPWN8246

Place: Jaipur
Date: 02 November 2022

• rounded off to '0.00'

Chmtered Accountants
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Statement of Standalone Unaudited Financial Results for the Quarter and half year ended September 30, 2022 (Rs in crores)
Particulars 3 months ended Preceding3 months Corresponding3 Halfyear ended Correspondinghalf Previous year

September30, 2022 ended months ended September30, 2022 year ended ended
June 30, 2022 September 30, 2021 September 30, 2021 Merch 31. 2022

Unaudited Unaudited Unaudited Unaudited Unaudited Audited
I Income

Revenue from operations 618,17 503.10 470,82 1,121.27 865,10 1,894,18
Other income 5,15 40.80 0.68 45.95 3,23 7.29
Total Income 623.32 543,90 471.50 1,167,22 868,33 1,901.47

II Expenses
Cost of mnterials consumed 418,29 381,75 364.86 800.04 657.92 1.436.19
Purchase of tradeo goods 119.59 89,19 53.11 208.78 97.70 231,45
CI"",ges "' inventories of finished goods, work-In-progress and traded 12.52 (8,41) (3.29) 4,11 2.98 (10.06)
goods
EIlII)loyee benefits expense 19.55 23.38 20.41 42.93 34,10 69,91
Hnance costs (refer note 4) 7,55 8,48 5,11 16.03 9.88 27,87
Oepreoat ion and amortlsauon expense 2.55 2.44 2.15 4.99 4.25 8.93
Other expenses 22.55 26.79 15.15 49,34 37.56 88.43
Total expenses 602.60 523,62 457.50 1,126.22 844,39 1,852.72

III Profit before tax (I - II) 20,72 20,28 14,00 41,00 23,94 48.75

IV Tax expenses
ClJrr~1I1tcx (including earlier years) 4.03 3.72 3.32 7.75 5.03 9.68
Deferred ta ( charge/ (credit) 0.26 0.23 (0.74) 0.49 (0.86) (0.68)

Total tax expenses 4,29 3,95 2,58 8.24 4,17 9,00

V Profit for the period/ year (III - IV) 16.43 16,33 11.42 32.76 19,77 39,75

VI otner comprehensive income
rtorns that will not be reclassified to profit or loss

Remeasuremenls of the defined benefit liabilities 0.02 0.01 0.00 0.03 (0.01) 0.05
Income la.<on above Items* (0.01) (0.00) 0,00 (0.01) 0.00 (0.02)

Items that will be reclassified to profit or loss
Change ,n fal( value of hedging inslruments (0.18) (2.29) 0.47 (2.47) (0.38) (0.31)
Income trlX 011 above items 0.03 0.40 (0,17) 0,43 0.13 0.11

rotal other comprehensive Income, net of tax (0.14) (1,88) 0.30 (2.02) (0.26) (0,17)

VII Total comprehensive income for lhe period/ year (V + VI) 16,29 14.45 11,72 30,74 19.51 39.58

VIII PAld·llp equity snare capital (face value of Rs, 2/· each) 13,81 13.81 13.81 13.81 13.81 13.81

IX Other eQlllly 194.08

X Earnings per share .,..* (in Rs.)
BaSIC 2.38 2.36 1.65 4,74 2.86 5.76

Diluted 2.38 2.36 1.65 4.74 2.86 5.76
'------
• CerlH1l1amounts that are required 10be disclosed or do not appear due to rounding-off are expressed as 0.00,
•• Ealiling per share not annuahsed exceot for the year ended March 31, 2022
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Standatoue unaudtten Balance sneet as at September 30, 2022

Particutars

IRS. ill CtOI'OS)

As at lMarcil 31.
2022

_____ +_-=u..;n;::.at.~ld;__i;.:.te:..d::___+-..-~ited .._

As at
September 30,

2022

----.- ..------- ...-..---- ......-_---_-~-----

ASSETS

Non-current assets
PrOI)(:rty. plant and equipment
Cal)ital work-m-progress

Higllt '<)f -use assets

Intangible assets
FlIlimej~! :J'3f)e1.~

j,lveslrnenls

·I.oall~

· Orner financial assets
OUlt~J' nou-current assets

141.50 132.41
24.63 15 ..10

6.62 6.94
0.20 0.20

9.33 9.33·
10.12 1]..70

3.39 SA2

1--____3~ ~---:~
TOlal non-current assets 198.22 182,6"

347.9:, 35S.fI7

0.04 0.05
90.42 101.23
0.4/, 0.11
3.99 6.43

46.85 42.~1:~
22.96 6".18

Total current assets 512.63 575.79

TOTAL/ISSETS ==-.~o.~_~~_~=758.46]

13.81 13.8j.,

224.83 194.081
Total equity _-_-_- __-_-._--,?:;-:~3:!'--_:6-:-_.4-_==:.=~_-~!j.~J

I
I

100.11 I J06.(;() I
! 182 '? /:-, !
I s.ss ~.;;j
1 - ~.:~ _~. ~.~~

Tot~1 non-curreut liabllltlGS ~ 113.6~_ -- ---~':_~:~~-i

I i

I
1~;4.52 2n.~;;i

0.82 0.;;2 i
L081

73.83 i

1--- -=1::.';.,ll,;.,3_4 1.21
Total current liabilities 358.66 431.61

Totaillabililies r-- 472.21 550.57 !---_--- ,___,-----j
. T_O_TA_LEQUITY AND LlA81L1TIES 710.8':'... _. 758A£]

Current assets
IIW(?ll\Oric~.

Finaneinl.as~iP(S

- hwesunents
rr~l(1efer:(~ivahl!:s

· CH~_ihaJ1~l (.:ilSh ~:lllHvalents

- B.:lllk IJHIHnCes other Ulan above

" Olher tuwncial assets
O\ll(~r current assets

EQUITY AND I.II\BILITIES
E.quity
i::(lll,ty ~il<J((:' capital

GU~(;Il':"qWly

II.

I
I t.iabilitie~\

Non-current liabilities
FI!H~nGu;J1IiH/)i!itil:~

· r~)r!"ll\'/nll?$

, U~ilselti.lui!ilh::s

· (Ailet Inli'Ultl,;i! liat)r!iu8S

Dd!!I'{(~d tux ImlJlliUes {IH~1)

C'll'!<!:' JIOIl'Cllr«~n~ irnbilitie::s

Curren! !ial~il:tic$.

hn::lrl(;:.'I'li:·lhi1Iti{-;s

· t.ease h(Jl)llIlIC!:i-

, r{(-j(!(! paYimles

l(J((~ll)Ulst~ltl{ling uues Of micro enterpnses and silulil enterprises
Total Qutstan(iillg dues of creditors other than micro enterprises and sman enterprises

.. OU1er flfl(ltlGlalliai)ljjfles

omer current liabililJ(~$
Plovislon';

L.._.~.. .. "..__... ~_ ...__ .. .

2.15

130.'/'1
11.37

0.86

93.10
'/S.58
25.?!)

1..8l.
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Panicutars

A. Cash now from operating activities
Profit before tax
I\diu~>lnwr~l~ for:

Dopr(:CtC11iOI) i1tHJ amorusation exocnse
Los~ 011 sal~/djsC()rtj 01 property, plant (')nd etwjpll1ellt

Fto':lOce COSH;

Corporate HUi~r,:.llllCe income
lncentlvc income

I merest income on 1)i1nl, deposits
Interest income on others
Li<il,lriHk;~;/ provrsions 110 longer reuuired written back
Shall:~ o! loss rrorn pRltnershil) firms (net)

Allo\Y~lnCe ror expNcWd credit loss on financi(ll assets (including write orr)
I: n-!pic')'i~e~i ~.:,tockClI)Pf{-;'!ciation rigllts expense

Unl<::albet1 H':lifl on Imanclal assets measured at fair value through profit and loss
OI>Craling profit [)Glore working capital changes
Cflang(~S in woriiil\g Ciipilat:

/,(JjlJstnmnl!; for chang(ts in operating assets;
lnventones
Trade:: f£:c(:ivaOh~s

Olher UH fl'!nl ;:IIHi non-current assets

OIiI{"I' current uno non-current tlnaucia! asset5
AdJtJ~>tnl(\nt':-1 tOI dH-Hlnt1" In operating liabilities:

rra(I(~pay,; hies

Diller cunent and non-current (ini:lndalljabilities

CUler current iU1t1 non-current lii-)IJilities
rrovi:::ion~

Ca5~1geoorBtod from oporauons
Income tax paid (net of refunds)
Nel cash (low genorateo trom/ (used) 111operating activities (A)

B. Cast) flow from jnvosUng acuviues
1 C~·IIi!li.ll ":nmtl(tilur(.~ on J)mperty, plBllt ~IHl (~qtfipm(mt ;;-Hl(iintiHlgil)le assets {a(ijLJstl?(J fOf

I gnOd!i ()n,:J cnpilat work-rn-orogress indlll1ing (;(lpital advances)

i
I
I

iv10vement ;0 currem mvesunents (net)

!,lteIC-:51Iecelvefl

t-h)V(~lHellllll bGr\k l)afaIHX~$ not considered as cash an{j cash Hqt.livalents (nHt}

iNet C,':]SII w')t~d in rnvo:-;ting actlvlues (8)

I
[c. Cnsh flow (rum 11nancing acuvtnes

Proc\~elis lImn uon-curreru oorrowmgs
i~(;p.:.lylt\{.!nlof nun-cul'ft:nl bonowings
~Repilymcn\) Of/ pn.lGe£~{js-,from current borrowings (net}
Payrll(~nt of Ii.:~'~:eliat)ilHies

! '::-'1(111(;'; (:o:~t1_I;JI~1 (t"?Xi:ful1Ing l{\ reli)tk111 to I(-~(l~;,e\i{ll)i!ities)

j'''H !;,,"il ;"''''') 111/g()ne"'lQ(IIIOIll I",ancing aclivities (e)

'IN(-~t iIlcrrm~~ein I';ilsil (lod CaSH equivalents {Ai-B-t-C)
ci.l~·m<:';11(1 (;,1511 (;',Qttt v alnnts. at tlH~l)l~gitliling oj tne pe{i()(l

cash uno cash equivalents at the end of tile period-. __ __ _._ .._-_ _----_ .._--_.-._--_.-----_ .._---

(Rs in crores)

~ II
'-'

for the period ended for me period onde
September 30, 2022 September 30. 202

lJl1f1uditca UfUIUdited------
41.00 23.9

4.99 4 -,

0,34 OJ
16.03 9.8

(0.04) (0.0
(0.01) (0.0
(0.09) (0.1
(0.61) (0,6
(0.38) (0.7
0.03 4.0
0.42 1.8
1.08 2.1.

12.(6) (2.3
60.10 42.7

1.O.54 (56.0
10.39 (0.2

44,17 (0.7

(2.09) (4.5

20.71 (26.8
(50.26) 45.4
14.40 10.3

0.98 O.S
108.94 0.0

16.ll1) (5.8---'--
102.33 (5.8

crccuors for capita! (22.34) {24_2

I
0.03 0.0

(0.02) (8.0
0.31 0.1

1---'
2.69 (0.2._-_._-

(19.33) (32.4

33.62 58,G
(40.11) 113.6
(59,92) 6.'/

(0.37) (1..2
11t; RO\ ,:)_.l.I----~ _._--_._--

41.3

I 0.33 3.0'1·---· 0.11 1,4.----~--.----
0,44 4.5

-

4

5

2
8
4)

.1)

5)

5)

2)

o
:2
o
6)
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7)
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NOTES:
1. The above results of tile Company have been reviewed and recommended by the Audit Committee and approved by tile Board of Directors in their respective meetings Ileld on November 02. 2022.

The limited review, as required under regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations 2015 has been completed by the Statutory Auditors. These financial
results have been prepared in accordance with tile recognition and measurement principles of applicable Indian Accounting Standards ('Ind AS') notified under the Companies (Indian Accounting
Standards) Rules. 2015. as amended. as specified in section 133 of the Companies Act. 2013.

2. Gravita Employee Welfare Trust [a trust set up for administration of Stock Appreciation Rights Scheme 2017 of the Company) holds 1,380.500 equity shares (of face value of Rs. 2 each) of the
Company as of September 30. 2022.

3. Segment lnrounatlon has been provided under the notes forming part of the consolidated unaudited results for the Quarter ended September 30. 2022 as per para 4 of Indian Accounting Standard
(Ind AS) 108 "Operatlng segments", specified under Section 133 of the Companies Act. 2013.

4. Finance costs include exchange differences arising from foreign currency borrowings to the extent that they are regarded as an adjustment to Interest costs.

5. The Cash Flow statement has been prepared under the 'Indirect Method' as set out In the Indian Accounting Standard (Ind AS-7) - Statement of Cash Flow.

6. The figures of the previous period/year have been regrouped/ reclassed to make them comparable with those of current perlod/ year wherever considered necessary.

Place: Jalpur
Date: November 02.2022

WhOle time Director & CEO
DIN: 05332393
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Imi<:r:I:lI)(lel,t Auditor's Review Report on Consolidated Unaudited Quarterly Financial Results and
Year t~)DCli:e Financial Results of the Company pursuant to the Regulation 33 of the SEBI (Listing
O;:-Ii~lCllioI13 and Dis,...losure Requirements) R&gulaticlIs, 2015 (as amended)

10 thf;' HOCirdof Directors t)f Gravita India Limited

I, 'iV,: 11.WLJ r(:)vi")'.VWl I;',E! accornpanyinq statement of unaudited consolidated financial results ('the
S!",IJ~, I,I)! it') c:f Gravitt IncfiCJL'rnitec (the Holding Cornpany') and its subs.diaries (the HOlding Company
'':In': i;" sul.u'oiaries t()(.:l~)[I,erreferred to as 'the Group'), ami its associate (refer Annexure I for the list of
SL'()$i'~::~' i'3~.,)!1ci associate inc.uded in the Statement) for the quarter ended '30 September 2022 and the
cor.sol.dated lear tc date I'E;SUitS for the period 1 April 2022 to 30 September 2022, being submitted by the
Holdir,g Corn::'e<nypursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations FInd
c)i~,clos~!reI~eql .irerr.ents) Rsg'Jlations, 2015 (as amended) ('Listing Regulatio:1s'),

;~, This 2icI1E:;'l);:nt, Wllis;~ is t:',A rasponsibility of the Holding Company's, management and approved by the
i-lcldinq C\jrnpany's E:oard of. Directors: has (ICEHl prepared in accorcsnce with the recoqn-trcn and
measvrenu.nt p";l)cipl(;:f: i':)lrj ~hwn in Indian Accoun'inq Standard 34, lnter.m Financial Reporting (Tno ,:.,8
3-1'), pj'~~;'~;:!'F;dUIIC'.~I'~':.'Ck'il 1:13 of the Companies P',ct,2013 ('the Act'), and other accoi.nrinj, pri!lC,~);es
')~I ,era~:/ '" :'(:C'!.'I"!':, ;'1 :;I,c,!i,;.' a,l(j I::; in compliance "oJiththe presentation CIne!disclosure rnqurrernents of
f<'L.':,ll'IP.li(l:l ::,:) of "he L i-5ti.l9 '\.?Jui'3tions, Our responsibility is to express a conclusion on tile ~'Hah~mHl1t
iElsed \),' our review,

-I 1/\j<, con.iuc.eo ('u" rt'l i;:)w :t 1;1eStatement in accordance with lhe Standard on Review Enqaqernents
~::""l:) 2410, Review 01 IntE.'ril'qFinancial Information 'Performed by the lndependent Auditor of th·~ Entity,
i~;f",ed":y'the In~,;;tll1":of Ch2rt'Jl'8d Accountants of India, A review of interim financial infcrrnation consists
',l' 'l~c,f',n(J I'lq'.lir:es, !Jr;,rc,rily lJ'r persons responsible for financial and accounting matters, and apPlyi!"'g
8,lc:tly;kal and other review procedures. A review is substantially less in scope than an audit conducted in
accordance 'Nith ,he 'S18ndurds on Auditing specified under section 143(10) of the Act, and conseauently,
does not enab-o IJS to obtain assurance that we would become aware of all stqnlftcant matters that might
IJe,iGE)htifiec!in .m audit Accordinqly, we do not express an audit opinion. '

~-""--'----"--.-.--""'.--~.7'-""':'"_- ---------------: ..-~----'-'-,....--.--.
Ch.llt('r';~J,.cr ~ \h~..J.

:-t 1<. as ,", .3~r.g ..,:..s.1... (.1 THI·jig;;·'1 c.~f'."'\n:\. f)Jrt1jJcsm. Hyderabad. KCt:~i. l\J)!...~t(14If ll(l~bl:. ,,~w(~I" •• f\oidJ ~\tlJjf\J~'"
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Independent Auditor's Review Report on Consolidated Unaudited Quarterly Financial Results and
Year to Date Financial Results of the Company pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (as amended) (Cont'd)

,t B::.sod on our review conducted and procedures pertormed as stated in paragraph 3 above and upon
consideration of the review reports of the other auditors referred to in paragraph 5 below, nothing has come
to our attention that causes us to believe that the accompanying Statement, prepared in accordance with
the recogni1ion and measurement principles laid down in Ind AS 34, prescribed under section 133 of the
Act, and other accounting principles generally accepted in India, has not disclosed the information required
to he discrosed in accordance with the requirements of Regulation 33 of the Listing Regulations, including
t 1() manner in wf-Jichit is to be disclosed, or that it contains any material misstatement.

5. We did not review the interim financial results of 16 su bsidiaries included in the Statement, whose financial
lnrormation reflects totai assets of ~ 375.4 7 crores as at 30 September 2022, and total revenues of ~ 271.26
crores 'md ~ 537.54 crores, total net profit after tax of ~ 25.40 crores and ~ 57.66 crores, total
comprehensive income of ~ 22.45 crores and ~ 53.49 crores, for the quarter and six-month period ended
on 30 Sepl.ember 2022, respectively, and cash flows (net) of ~ (5.70) crores for the period ended
30 September 2022, as consioered in the Statement. These interim financial results have been reviewed
by other auditors whose review reports have been furnished to us by the management, and our conclusion
in' so far as it relates to the amounts and disclosures included in respect of these subsidiaries is based
solely on the review reports of such other auditors and the procedures performed by us as stated in
paraqraph 3 above.

Our conclusion is not rnodifredin respect of this matter with respect to our reliance on the work done by
anc the reports oi the other auditors.,

O. Th2 Slaterr.ont 'also includes the interim financial information of 6 subsidiaries, which have not been
r=vrewed iJ}' their auditors whose interim financial information reflects total assets of ~ 11.42 crores as at
:;'0 September 2022, 811d tOt81revenues of ~ 0.00· crores and ~ (0.00)* crores, net profit! (loss) after tax of
~ U.22 crores and ~ (0.89) crores, total comprehensive income! (loss) of ~ 0.00* crores and ~ (1.10) crores
f:y ti~8 quarter 2nd six-month period ended 30 September 2022 respectively, cash flow (net) of ~ (1.95)
crores fer t00 porico ended 30 September 2022 as considered in the Statement and have been furnished
to 'IS by the Holding Company's management. The Statement also includes the Group's share of net loss
[::10r tax of ~ 0.00' crores and ~ 0.00* crores, and total comprehensive loss of ~ 0.00· crores and ~ O.OOw
'..rores for thi'! quarter and six-month period ended on 30 September 2022 respectively, in respect of one
associate. based on their interim financial information, which have not been reviewed by their auditors, and
have been lurnished to LIS by the Holding Company's management. Our conclusion on the Statement, in
so far as i! relates to the amounts and disclosures included in respect of these subsidiaries and associate,
2m based solely 011 such uru eviewed interim financial information. According to the information and
explanations givcn to LIS by the management, these interim financial information are not materinl to the
Group.

Our conclusion is not modified in respect of this matter with respect to our reliance on the financial
mformation certified by lhe Board of Directors.

Fc'" Walker Chandiok & Co LLP
Chartered Accoi.ntanls
Finp Reqisu ation Nu. 001076N/N5U0013

~
Manlsh Agrawal
Partner
Membership No. 50Y,JUt}
UDli'.J': 22507000Bcvpr'v)S7772

Place: Jaipur
Date: 2 November 2022

• muntfed ott 10 "0.00"
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Independent Auditor's Review Report on Consolidated Unaudited Quarterly Financial Results and
Year to Date Financial Results of the Company pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (as amended) (Cont'd)

Annexure 1

Ust of entities included in the statement

Subsidiaries (lncludinq of partnership firm and trust)

(?,ravila lntotech Lirnited, Gravita Ghana Limited, Gravita Mozambique LDA, Noble Build Estate Private
Limited, Gravita Global Pte Limited, Navam Lanka Limited, Gravila Netherlands BV, Gravita Senegal
SAU, Grcr.;itaNicaragua SA, Gravita Jamaica Limited, Gravita Ventures Limited, Gravita USA Inc"
Gravita Mali SA, Recyclers Gravita Costa Rica SA, Gravlta Tanzania Limited, Recyclers Ghana Limited,
t';\ozambique Recyclers LDA, MIs Gravila Metal Inc" MIs Gravila Infotech, MIs Recycling Intotech LLP,
Gmvila TOflO SAU and Gravita Employee Welfare Trust,

As sociate

F"eal Landcon Prlvate Limited (till '12August 2022)



~~GRAVITA GRAVITA INDIA LIMITED
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Statement of Unaudited Consolidated Financial Results for the quarter and half year ended September 30 2022 (Rs In crores)
r-----'

3 months ended
Preceding 3 months Corresponding 3 Half year ended Corresponding half Previous year

Particulars September 30, 2022
ended months ended September 30, year ended ended

June 30, 2022 September 30, 2021 2022 September 30, 2021 March 31, 2022

Unaudited Unaudited Unaudited Unaudited Unaudited Audited
I Income

Revenue from operatlons 682.69 579.70 546.49 1,262.39 992.87 2,215.87
Othel income 6.92 50.31 3.77 57.23 4.82 7.84.
Totol income 689.61 630.01 550.26 1,319.62 997.69 2,223.71

II Expenses

Cost of materlais consumed 509.92 492.25 338.01 1,002.17 692.04 1.748.67
Purchase of traded goods 7.21 4.15 99.46 11.36 106.59 44.20
Changes In Inventories of finished goods. work- 37.20 (22.60) (7.16) 14.60 (18.49) (54.59)
In-progress and traded goods

Employee benefits expense 29.56 33.42 28.69 62.98 49.56 102.75
Finance costs (reter note 4) 9.86 10.77 6.98 20.63 12.39 33.55
Depreciation and amortisation expense 5.57 5.41 5.01 10.98 9.98 20.56
OUler expenses 40.11 56.64 37.42 96.75 75.75 163.93
Total expenses 639.43 580.04 508.41 1,219,47 927.82 2,059.07

III Profit before tax and share of (1055) In 50.18 49.97 41.85 100,15 69.87 164.64
essoclate (I - II)

IV Share of (loss) of an associate* (0.00) (0.00) (0,00) (0.00) (0.00) (0.00)

V Profit before tax (Iii + IV) 50,18 49,97 41.85 100.15 69.87 164.64

VI T8'( expenses

Current tax (Including earlier years) 2.09 7.36 4.40 9.45 10.62 16.18
Dotcrred tax charge/ (credit) 3.11 (2.04) (1.54) 1.07 (2.31) 0.01

Total tax expenses 5.20 5.32 2.86 10.52 8.31 16.19

VII Profit for the perlod/ year (V - VI) 44.98 44.65 38.99 89.63 61.56 148.45

VIII Other comprohensive Income

nems that will not be reclassified to profit or
loss

Remcasurements of the defined benent 0.02 0.01 0.00 0.03 (0.01) 0.05
tncome tnx on above lIems'" (0.01) (0.00) 0.00 (0.01) 0.00 (0.02)

Items that will be reclassified to profit or loss

foreign currency translation reserve (1.71) (3.03) (4.97) (4.74) 1.14 (2.38)
Change In fair value of hedging Instruments (0.18) (2.29) 0.47 (2.47) (0.38) (0.31)
income tax on above items (1.03) 1.46 1.58 0.43 (0.26) 0.94

other comprehensive income, net of tax (2.91) (3.85) (2.92) (6.76) 0.49 (1.72)

Total comprehensive Income for the period/ 42.07 40.80 36.07 82.87 62.05 146.73
IX

year (VII + VIII)

Profit for the period/ year attributable to:

Owners of the Holding Company 44.57 42.52 36.95 87.09 58.73 139.39

Non-controlltng interests 0.41 2.13 2.04 2.54 2.83 9.06

Other comprehensive Income for the perlod/

(2.87)1

year attributable to:

Owners of the Holding Company 13.181 (2.33) (5.51) 0.46 2..16
I\'on-conlrolllng interests 0.27 (1.52) (0.05) (1.25) 0.01 (4.08)

Total comprehensive Income for the perlod/
yeAr attribulable to:

Owners of the Holding Company 41.39 40.19 34.08 81.58 59.21 141.75

Non-controlling interests 0.68 0.61 1.99 1.29 2.84 4.98

Paid-up equity share capuat (face value of Rs. 13.81
X

2/· each) 13.81 13.81 13.81 13.81 13.81

XI OttlC' equity 373.04

XII Earnings per share·· (In Rs.)

aostc 6.59 6.28 5.46 12.87 8.68 20.60

Oiluted 6.59 6.28 5.46 12.87 8.68 20.60

.•* Not annuauseo except for year ended Marc~ 31. 2022



~~GRAVITA GRAVITA INDIA LIMITED

473.07
36.83
36.37

0.22
546.49

49.17
5.13
2.88
(0.82)
0.18

56.54

6.98
(4.49)

12.20
(0.00)

41.85

2.86

rlet~d.office: 'Saurabh", Ct,ittora Road, HarStllia Mod. Olggj·Matl)ura Road, Tchsil.Phagi, Jaipur·303904
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849.02
80.73
62.20

0.47
0.45

992.87

1..810.3~
20G.77

1.31.38
5.7t.i

:'.6~
2.215.87

Less : tnter segment revenue

Net segment revenue r.------.....,I--------
Segment results pro(iV(loss)
(a) Lead
{1J)Alumillilll'H

((OJ Plastics
(d) Turtlkey Projects

(e) Others
Total

1'/3.2(;
28.92
17.80
0.49

(1.48)

218.9B

33.55
U·84\
28.63
(0.00)

-164:64

16.19

96.80 28.64 !)l1.7S

13.19 11.0:? 12.62
12.56 8.00 10.12
32.0:, 3.53 12.'15

142.'/4 333.11 i 432.:18
504.01 572.25 596.65

74.00
12.75

6.23
(1.26)
0.34

92.06

12.39
(4.82)

14.62
0.00

5.32

54-6..,.4c9~-t----O-:-=-=-+-----""9'::"9"='2.-=87-c.......---- 2.215.87
"-

69.87

8.31

3. IScgm£,ni assets

\(01 Lead

Ib) A1uminiwH

I
(c) Plastic,;

(d) rurnlwy Projects

I
I II';)Others 2t.[i2 3.l\3

r~~.'~."I1{"~~"·--T-ot-a-1S-e-g-n-lc-n-tl-lab"'ili-ti-OS--t-·----:5,.:~:..:::::~0::.·1:..14~·----"':6,:~::~:..96~·9::.B6=-+-----::5:::~:::~:..32::·~::1~----.....,::.::".::"':-+-----=.=-==-t

'-r.~.e-.rL\,-:,,'-'-dl-Il-0-u'-:1\-."':lI-:l,-:'\-d-"-':..rc:...Q~":..":..eo~to:..I~)C~O':..sc~l:..as:..O:...d~a-n~d-:d~o"':r-)·o~t-:a-,)-p":..'A:..'-:d~U:..c~to~rO"':\-:ul-:d"':"-:'g"':.•~)H~,~"~e"':e"':x-:IH"':e"':ss~.c"':'d~a"':s~O~.O~O~.----~--------------~----------------~--------------~

Totall- ;_....:_;_j _

t.ess:
(i) rin(lnc(~ costs
lil) un-auocaote income

(iii) un-auocable expenses
(iv) $1181'8 Of loss 01associate 'I.'

Profit before tax for the period/ YOAr

9.86
(5.64)
7.0B

(0.00)
---. 50.18 --

10.77
(H.93)

7.98
(0.00)

49.97

Loss: lax expense 5.20

13.19

1.

12.56
32.03
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PartIculars

(lls. in crores)

As at
September 30, 2022

As at
Marcl; 31. 2022

a77 ~lG
Total non-current assets -----··:mi:B'4[-· ....---245.30·

Total current essots
TOTAL ASSETS 1-------:9"'8::.:5-=59=-+------:90::9-=7:::570-1..:,1··-:

1---_ 452.49 3'13.().1
Equityattributable to ownersofHoldong Company ---466.30 - --=:---3s6ii5

15.~81 jA.OO I
Tota! equity -=---- - _.. 481.581-...-- "l'1 -

ASSJ:TS
N(HH)llrrcl1l assets
Property, pl,:,nt and oquipm(!Ol
Ci\pi'~~1W{lI H·~n·PI'Ogf05S

I?ight-or·use assets
Other jl1t'(lnl!ibl(~ assets
r',nil;H:I~I~ns~e~s

~tnvesunerts-
• Other fil1t1ncial i.1SS(~lS

recrvcuuent tax assets (net)
OH1er non-current assets

Current assets
llwerlto{ics
rinan(!i(ll ~)S$t)tn

~ Trade rccelva bros

~Cash anc cash oQuivalents
· 13~-lfll~balances other than aeove
~ Loan

· Other" fhHIIH.::ia t assets
Cuuunt tax assets (net}
Otlmr curram assets

B EQUITY AND UABILITIES
Equity
EqUfty s/1<Ul! capital
()UWI equity

11)2.08 t83.G5
6'1.94 42.49

7.05 7.34

0.20 0.27

0.00 0.00
8.52 4.~G

0.28 0.23

493.24 t)13,4tl

87.13 1.09.6~;I
18.35 23.42

6.62 D,:i.O
1..60 1.84

31.13 40.00
1.31 1.41

66.37 ~)3,33

705.75 752.20

NOI~'(,OI'tf()llillL( inte'"\:SI.~;

Liabilities
reon.cunont liabilities
Financial riab:lities

·lj,.ouowinC~
· lJ~as(~llClbililics.

Otlwr rHHlI~ci~l~r~·abi!jU('H\

1.00.19 109.53
?6t) 3.1"-

5.81 4.-n
4.94 9.08

Def(::red tax lii.,biliti(~s (net)
t1ti1{~1 non-cunem ~j(lhjlilu..~S

2.58 1.50I ~._.__o ~~ ._~_ .......9.2~
lotal non-current Ilabllilles 1l.6.32 128.'5

... --------'-
Current flubllitles
Finaucral lial}llilies

· Borrowings

· 'hade pay,",blos
Total out~Harldi"n ouos of fl~icr::. (!IHCfI)riSf;S iH\(f smi'\1( cntcrcoses
rotar outstanding dties t)i creuuors OWer tnan H"'II(:fOenterprises ano small rmt(!rjHi:.f.'.s

· Other (In<1ocia! ~lal>ll ities
Ourer current !i;,bHtlies
ProviSions.
C(UII~llt lax tli.U)ilitios (ll(H)

so.ve
78.45 l.07.85
37.29 15.G(~

1.96 0.92
z.se 9.28

Total current liabilities -·-----;3~8:::7;-.6~9~------:4-::6-::8'-:.5;:·O:-l

Totnillablllllcs r- 5_0_4_.O_1-+ 5;_9;_6;_._6_5-t

198.61 ?7'1.88

O.c,!) I
LOS j

ti[:i.2D
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unaudited Consolidated Cash Flow Statement for the period ended September 30 2022 (Rs In crores)

Particulars
For the period ended For the periOd ended
September 30, 2022 September 30. 2021

Unaudited Unaudited
A. Cash flow from operating activities

Profit before tax 100.15 69.87
AdJlIstments (or:

Depreciation and amortisation expense 10.98 9.98
Loss on sale/discard of property. plant and equipment 0.97 2.12
5118(9 or loss of assoctatesv 0.00 0.00
Finance costs 20.63 12.39
Incentive Income (0.01) (0.17)
Interest income on bank deposits (0.19) (0.21)
Interastlncome on loans and advances and others (0.47) (0.18)
liabilities I provisions no longer required written back (0.38) (0.72)
Allowance for expected credit loss on financial assets (Including write off) 0.96 1.84
Employees stock apprectatlon rights expense 1.08 2.10
Unreallsed gain all financial assets measured at fair value through profit and loss (2.66) (2.70)

Operating profit before working capital changes 131.06 94.32
Changes in working capital:
Ac.ljuslfnents (or changes In operating assets:

Inventories 20.21 (77.66)
Trade receivables 21.56 (20.52)
Other current and non-current assets 11.41 (29.77)
other current and oon-current (lnancials assets (16.29) (6.78)

Adjustments for changes in operating liabilities:
Trade peyables (18.67) 6.96
Other current and non-current financialliabllltJes (5.89) 43.64
Other current and non-current liabilities 21.64 (12.80)
Provlsrcns (3.07) 5.37

cosn now from operations 161.96 2.76

Income taxes paid (net of refund) (10.52) (7.26)
Net cash flow generated rrom/ (used) In operating activities (A) 151.44 (4.50)

O. Cash flow from Investing actlvlttes

Capital expenditure on property. plant and equipment and intangible assets (adjusted for suppliers payable and capital (44.02) (35.38)
work-In-progress including capital advances)

Proceeds from sale of property. plant and equipment 0.03
Interest received 0.66 0.30
Movement in bank balances not considered as cash and cash equivalents (net) 2.48 (0.24)

Net cash used In Investing activities (8) (40.85) (35.32)

C. Cash flow from financing activities

ProceedS from non-current borrowings 30.88 46.48
Repayment of non-current borrowings (40.11) (13.74)

(Repay",.nt)1 proceeds from of current borrowings (net) (81.68) 34.75

Payment of lease liabilities (0.41) (0.38)

Finance COSt paId (excluding in relation to lease liabilities) (20.49) f12.08)

Oi\lldenc.l paid (3.85)

Nat cash (used) Inl generated from financing activities (C) (115.66) 55.03

Net (decrease)1 increase in cash and cash equivalents (A+B+C) (5.07) 15.21

cosn and cash equivalents at the beginning of tile period 23.42 11.32
Cash and cash equivalents at the end of the period 18.35 26.53

• Certain amounts that are required to be disclosed or do not appear due to roundlng-off are expressed as 0.00.
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NOTES;

1. The above results have been reviewed and recommended by the Audit committee and approved by the board of Directors in their respective meeting held on November 02. 2022. The limited
roviow as required lU10er regulation 33 ot the SEBt (listing Obligations and Disclosure r~cQlJircrn(lnts) RogulatioflS 2015 has been completed IJ>' tl~e statutory auditors. T~l(lSC ccnsonnatod
finc.lncl~1 resorts have been p(f;}l)<lred ,n accordance wtth the reccgnltlon and meascrement principles Of anp1jc~I)le tndian Accounting siancaros find AS') notified under the Companies (IneJic'm

Accounting Stundants) Rules 2015, as amended. €IS specified in section 133 of the Companies Act. 201.3.

2. l\l~Y IUHnt)CfS of standalone financial rosults are given below. The standalone financial resuus of uic Hotd~rlg Company are available Of') tho website of tile Holding Cr~mp[1I1Y,

{W)~:\~~WSH~1!niliflA:QJ.1l}
[Rs. in crores]

PlIrtlmJfurs
3 ruunths ended

September 30, 2022
Hnlf year ended

Soptomber 30, 2022

Corresponding half vonr
ondod

September 30. 2021

Prcvloue ycar
~nctcd

Malch 31. 2022

20.28

1.6.33
(1.88)

14.45

Unaudited._-----
470.82

14.00
1.1.42

0.30

11. 72

Unaudited.-----.
1,121..27

Ullaudited

flG5.1.0
.......... _ .._ __ ..• .•. _-=Uc,;n",8;::ud",i",le:.;:d:._ _l:J_r:I!!_ud_i_le<l_
IlC\'(~nu€trom operauons 618.17 503.10

Pfflfil bf.fore tax

r>rofil after tax
O(l)(lf comprehensive Income

T()~illcompmJ1<H1S!Ve income for the purio(l!

Y.~!::'~.__._. __ ~~~ _

20.72

16.43
(0.14)

16.29

41.00 23.94
:l2.76 1.9.7'1

(2.02) (0.26)

30.74 19,51

o. (j{~lVil(:1EIllj)1tl~'ec W(~ltare In,lst tel trust set up for administration of Stock Aoprnciation Rlg~lts Scheme 2017 of tho Holding Comparlyllwlds 1,380,500 equity snares (of faCH value of f~s.::::

<:n(;l:lot tlHl Holdjng CompEl!)), as of September 30. 2022.

11. FiJ\,,,,C(~ cos's inctude exchange dirferenccs orjsinf~ from foreign currency borrowings to the extent that they are regarded as 011adjustment to Interest costs,

5. rDC consolidated casn now statement lUIS beel) prepared under tne "'IndIrect Metllod" as set out in the Indian AccountlngStand(lrd {tnclAS·7}· statement of cash 1I0w.

G. Subsequent to period tmtletf 30 September 2022. Recycters Ghana Limited, a step clown subsidlary of Gravlta lndfa Ll-nlted has started ccmmorctat production ant.! t'ccycHng of poly-propylene
gr.:II\ules (plastic segment) WiUl an annual capacny of around 1.200 M.T.P.A .. 1=urther, Grav~ta Senetial S.A.U., a step down subsktiary of GravHa In(llfj t.tmtted nas started ccnuuurciul proChlctiol':
of utununlum wtm all annual capacity of around 4,000 M.T.P.A ..

010 HH~ffgure!i of Ow previous period/}fC£It' helve been regroupedl reclassed to malle ihcm comparable '....ilh those 01 current pcrlO(1/ year wlwt<We( considered necessatv.

Placo: Jalpur
D;HI.1:N'W(Hnber O?'. ~022
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