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JEEVAN SCIENTIFIC TECHNOLOGY LIMITED
Registered Office:Plot No, | & 2, Sai Krupa Enclave, Manikonda Jagir, Near Lanco Hills, Golconda Post, Hyderabad-300008.
AUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 315t MARCH, 2023
Rupees in Lakh
Quarter Fnded Year Ended
SL.No Particulars 31-03-2023 31-12-2022 31-03-2022 | 31-03-2023 | 31-03-2022
Audited Un Audited Audited Audited Audited
| Income
(a) Revenue From Operations 792,51 995.17 1,065.03 3,617.80 5.653.49
(b) Other Income 26.24 2778 511.62 106,19 590.98
Total income 818.75 1,022.95 1,576.70 3,723.99 6,246.47
2 Lxpenses
() Cost of Material Consumed 73.64 72.53 51.59 245,54 309.43
(b) Changes in Inventories of linished goods, work-in-progress and stock - - 125.30 54.65 369,93
(c) Employee benelit expense 421.24 400.59 528.81 1,480.50 1.502.38
(d) Finance Cost 25.05 20.69 1946 94.76 05.83
(¢) Depreciation and Amortisation expense 136.96 133.97 71.45 502.36 367.93
(F) Other Expenses 401.74 37594 417.50 1.701.97 1,706.07
Total Expenses 1,058.63 1,003.72 1,213.97 4,085.84 4,411.57
3 Profit before exceptional items and Tax (239.88) 19.23 362.73 (361.85) 1,834.90
4 Add(+)/Less(-) Exeeptional items - = u -
5 Profit/ (Loss) before T (239.88) 19.23 362.73 (361.83) 1,434.90
6 Tax Expenses
Current Tax - - 51.52 - 49793
& Tax 49.55 - - :
Deferred Tax (64.48) 13.78 49588 (111.10) 110.606
7 Profit(Loss) for the period/year (224.95) 5.45 215.33 (300.30) 1,226.31
8 Other Comprehensive Income
A (i) ltems that will not be reclassfied to profit or loss (5.78) 0.88 18.66 (11.49) 21.03
(i) Income tax relating Lo items that will not be reclassilied to prolit or loss 2.89 - = 2.89 .
B (i) Hems that will be reclassitied to profit or loss - = = . Z
(i) Income tax relating 1o items that will be reclassified to profit or loss - - = - -
Comprehensive Income for the period /year (2.89) 0.88 18.66 (8.60) 21.03
9 Total Comprehensive Income for the period /year (227.84) 6.33 233.99 (308.90) 1,247.34
10 Paid Up Equity Share Capital (Face Value of Rs. 10/- each) 1,548.02 1,530.15 1,330.15 1,548.02 1,530,15
11 Other equity excluding revaluation reserve - - - 3,283.38 3,528.16
12 rnings per Lquity share ( for continuing operations)
a) Basic (Amount in Rupees) (1.47) 0.04 141 (1.90)
b) Diluted (Amount in Rupees) (1.47) 0.04 141 (1.96)




Nofes 1o the Audited Financial Results
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The financial results of the company have been prepared in accordance with Indian Accounting Standards (Ind AS) notified under the Companies (Indian Accounting Standards) Rules
2015 as amended by the Companies (Indian Accounting Standards) (Amendment) Rules 2016,
The above Audited results have been reviewed by the Audit Commitlee at its meeting held on 27.05.2023 and approved by the Board of Directors of the Company on the same date.

The Statutory Auditors of the Company have audited the above audited financial results and their report his been placed before the board at the said meeting as required under
Regulation 33 of SEBI (LODR) regulations, 2015.

The decrease in turnover during the year is due to USFDA inspection and delay in its closure resulted in deferring of projeets by some customers and resulied in loss during the year.

Iimployee benelit expenses for the year ending 31-03-2023 includes Rs. 247.94 Lakhs towards ESOP Scheme 2016 provided as per " Ind AS 102 - Share Based Payments”

The operations of the company have only one segment namely "C
The results for the Quarter and Year ended 31stMarch 2023 are also available on website ol 3!

cal "Research Services. IHence segmental reporting as per Ind AS 108 is not applicable,
Limited and on the Company's website,

Figures lor the previous perieds have been rearranged/ reclassified wherever necessary o conform to the current period presentation.

The figures for the quarter ended March 31,2023 are the balancing figures between the audited figures of the full linaneial year and limited reviewed year to date figures upto the third
quarter of the hinane

year

K. Krishna Kishore
Place:Hyderabad Viee Chairman & Managing Director
Date:27.05.2023 (DIN:00876339)




Jeevan Seientific Technology Limited

Audited Standalone Balance Sheet as af 31

March 2023

Rupees in Lakh

Particulars

As at 31st March
2023

As at 31st March
2022

Assets

(1)Non-current Asscts

a) Property. Plant and Equipment

1.550.26

1.400.02

b) Other Intangible Assels 603.58 497.57
¢) Right of use Assels 249.24 -
d) Financial Assets
200,00 -
i1)Other | 1l Assets 56041 57.14
¢) Other non current Assets 857.54 435.00
1) Delerred tax assel (net) 63.95 -
(2)Current Assets
a) Inventorie 87.16 145.56
b) Financial Assets
1) Trade receivables 1,168.19 760.99
i) Cash and cash equivalents 612.25 257133
ii1)Other Financial Assets 527.90 777.70
¢) Current Tax Assels (Net) 275.37 62490
d) Other Current Assets 23.82 107.99
Total Assets 6,373.66 7,787.87
Lquity and Liabilities
Lquity
a) guity Share Capital 1.548.02
b) Other 1quity 3.283.58
Liabilities
(1)Non-current Liabil
a) Financial habilitics
i) Borrowings 321.35 422,57
i) L 148.17 -
h) Prov 30.95 2746
¢) Deferred tax Liability (net) - 50.04
(2)Current Liabilities
Wl maneial Liabilibes
i) Borrowings 292.67 831.83
i) Lease Liabilitics 121.68
i) Trade Payables
Total Outstanding dues ol Micro. Small and Medium Enterprises 69.14 34.87
Total Cutstanding dues of Creditors other than_Micro. Small and Medium Enterprises 193.76 165.34
) Other Financial liabilities 103.1 327.05
1) Other current liabilities 26213 374.29
¢) Provisions 1.10 496.11
Total 6,375.66 7,787.87




Audited Standalone Cash flow statement for the Year ended 3151 March 2023

Rupees in Lakh

Year ended 31st

Year ended 31st

S.No Particulars March 2023 March 2022
A. Cash flow from operating acfivities

Net Profit/(loss) before tax and extraordinary items (361.86) 1,834.89

Adjustments lor:
Depreciation 502.30 367.94
Loss on Sale of Assels - 0.99 |
Prolit on Sale ol Asset - (0.10)
Dividend Received (10.50) -
Interest Received (83.19) -
Interest paid 94.76 9127
Other comprehensive meome (11.49) -

Operating profit before working capital changes 130.08 2,295.00

Changes in Working Capital
Inventories 58.40 348 81
Trade receivables (407.20) 484 80
Current and non current loans and advances - (45.91
Current and non current financial assets 245.35 (604.93)
Other current and non current assets 136,99 {191.01)
Trade payab 62.69 (63.38)
Other £i (223.94) (62.91)
Other {112.15) (737.30)
Prov (491.53) 449 68

Cash generated from operations before Tax (601.31) 2.364.73
Taxes Paid (275.37) (6O8.59)

Net cash from/(used)in operating activities (876.68) 1,956.14

B. Cash flow from investing activities

Purchase of property. plant and equipment

(625.92)

Proceeds [rom investments - 102 69
Investment in Subsidaries (200.00) -
Dividend Received 10.50 -
Investments in lixed deposits and margin money deposits with banks 5.24
Interest Received 83.19 -
Sale/ Transfer ol fixed assels - 11,10
h used in investing activities (727.0th (120.44)
Cash flow from financing activity
Repayment of loans (640.37) 472.34
Interest paid (94.76) {91.27)
Dividend paid (183.62) (76.31)
Proceeds from issuance of Equity Shares 17.88 -
Repayment of Lease Liability (102.48) =__ i}
Proceeds [rom share based paymnels 247.94 202 60
Net cash generated in financing activity (755.41) 567.16
Net increase in cash and cash equivalents (A+B+C) (2,359.08) 2.402.85
Cash and cash equivalents at the beginning ol the year/period | 297133 S08.48
Cash and cash equivalents at the end of the year/period | 612.25 2,971.33

Place: Hyderabad
Date:27.05.2023

for Jeevan Sciengihic |

K. Krishna Kishore

Vice Chairman &
(DIN:00876539)

Shnology Limitee

Managing Director




TEEVAN SCIENTIFIC TECHNOLOGY LIMITED
Registered Office:Plot No | & 2, Sai Krupa Linclave, Manikonda Jagir, Near Lanco Hills, Golconda Post, Hyderabad-500008,
AUDITED CONSOLIDATED FINANCIAL RESUL FOR THE QUARTER AND YEAR ENDED 31st MARCH, 2023
Rupees in Lakh
SL.No ulars Quarter Ended Year Ended
31-03-2023 31-12-2022 31-03-2022 | 31-03-2023 | 31-03-2022
Audited Un Audited Audited Audited Audited
S
1 Income
(a) Revenue From Operations 792.51 005.17 3.617.80 6,779.30
(1) Other Income 27.47 27.78 107.42 59244
Total income 819.98 1,022.95 3,725.22 7,371.74
2 Expenses
(a) Cost of Material Consumed 73.04 72.53 51.59 245.54 309.43 |
(b) Changes in Inventories of finished goods, work-in-progress and stoc! -in-trade - - 125.30 54.65 369,93
(¢) Employee benelit expense 421.206 400.59 643.95 | 486,58 2,052.19
(d) Finance Coust 27.50 20.69 19,50 w7l 90.30
(¢) Depreciation and Amortisation expense 141,92 133,97 71.45 507.32 J08.88
(N Other Exp 3 407,94 37594 583.24 1,702.T8 2312119
Total Expenses 1,066.26 1,003.72 1,495.03 4,093.48 5,568.92
3 Profit before exceptional items and Tax (246.28) 19.23 208.94 (368.20) 1.802.82
4 Add(+ Y Less(-) Exceptional items - - - -
5 Profit/ (1.0ss) before Tax (246.28) 19.23 208.94 (368.26) 1,802.82
{ Tax Expenses
Current Tax - - 51.52 - 497.93
4955 - - 49.55
Deferred Tax (64.72) 1378 95.88 (111.34) 11055
7 Profit(Loss) for the period/year (231.11) 545 61.54 (306.47) 1,194.36
8 Other Comprehensive Income
A (i) ltems that will not be reclasshied 1o profit or lo: (5,78) 0.88 18,60 (11.49 21.05
(i) Income tux relating to items that will not be reclassified o profit or loss 2.89 - 289 -
B (i) Hems that will be reclassified to prolit or loss - - - -
(i1} [ncome tax relating 1o items that will be reclassified to profit or loss - - . -
Comprehensive Income for the period /year (2.89) 0.88 18.66 (8.60) 21.03
9 Total Comprehensive Income for the period /year (234.00) 6.33 80.20 (315.07) 1,215.39
10 Paid Up Equity Share Capital (Face Value of Rs.10/- each) 1,548.02 1,530.15 1,530.15 1,548.02 1,530.15
11 Other equity exeluding revaluation reserve - - | 3,270.94




nings per Bquity share

a) Basie (Amount in Rupees) (1.51) 0.04 0,40 (2.00) 7.94

b) Diluted (Amount in Rupees) {1.51) 0.04 0.40 (2.00) 28
13 Net profit attributable to:

Owners of the company 230.38) 5.45 61.54 (305.74) 1,194.306

Non-Centrolling interest (0.73) - - (0.73) -

Other comprehensive income attributable to:

Owners of the company 2.89) 0.88 (8.60) 21.03

Non-Controlling interest - - - - -
15 Total comprehensive income attributable to:

Owners of the company (233.27) 60.33 80.20 (314.34) 121539

Non-Controlling interest 0.73) - - (0.73) -

Notes to the Audited Financial Results

| The financial results of the company have been prepared in accordance with Indian Accounting Standards (Ind AS) not ied under the Companies (Indian Accounting

Standards) Rules. 2015 as amended by the Companies (Indian Accounting Standards) (Amendment) Rules 2016,

2 The above Audited results have been reviewed by the Audit Committee al its mecting held on 27.05.2023 and approved by the Board of Directors of the Company o
sume date.

3 The Statutory Auditors of the Company have audited the above audited financial results and their report has been placed before the board at the said meeting as required
under Regulation 33 of SEBI (LODR) regulations, 2015,

4 The decrease in turnover during the year is due 10 USFDA inspection and delay in its closure resulied in deferring of projects by some customers and resulted in loss during
the year.

3 imployee benefit expenses for the year ending 31-03-2023 includes Rs. 247 94 Lakhs towards BSOP Scheme 2016 provided as per " Ind AS 102 - Share Based Payments"

6 On January 13, 2033, the Company acquired 88.89% of equity shares of Navas Laboratories Private Limited for a total consideration ol Rs. 2,00,00.000 (20,00,000 equity
shares of Rs.10/- cachy. Further, following the principles of Ind AS 110 the results of operations of Nayas Laboratories Private Limited have been consolidited into the
operations of the Company from January 13, 2023 onwards

7 The operations of the company have only one segment namely "Clinical "Research Services. Hence segmental reporting as per Ind AS 108 is not applicable

8 he results for the Quarter and Year ended 3 1stMarch 2023 are also available on website of BSE Limited and on the Company's website,

9 Figures for the previous periods have been rearranged/ reclassified wherever necessary 1o conform to the eurrent period presentation

10 he figures Tor the quarter ended March 31, 2023 are the balancing ligures between the audited figures of the full lTnancial year and limited reviewed year to date higures

r

upto the third quarter ol the financial y

K. Krishna Kishore
Place:Hyderabad Vice Chairman & Managing Direclor
Date:27.05.2023 (DIN:O0876539)




Jeevan Scientific Technology Limited
Audited Consolidated Balance Sheet as at 31st March 2023
Rupees in Lakhs
As at 315t March | As at 31st March
Particulars 2023 2022
Assets
(1)Non-current Asscts
1) Property, Plant and LEquipment 1,550.206 1,409.62
by Other Intangible Assets 603.58 497.57
c) Capital Wark In Progress 190.36 -
343.47 .
¢) Financial Assels
Other Finaneial Assels 64.03 57.14
1y Other non current Assets 857.54 43500
2) Delerred tax asset (net) 64,19 -
(2)Curreni Assets
a) Inventories 87.16 145.50
b) Financial Assets
i) Trade receivables 1,168.19 760,99
ii) Cash and cash equivalents 683,37 2.971.33
iOther Financial Assets 527.90 777.76
¢) Current’ 1s (Net) 275406 624.90
d) Other Current Assets 176.76 107.99
Total Assets 6,592.28 7,787.87
Lquity and Liabilitics
quity
1) Liquity Share Capital 1,548.02 30.
1) Other Equity 327094 352810
Total equity 4.818.96 3,038.31
Nan controlling inferest 23.37 -
Liabilities
bilities
351.35 422.57
ii) Lease Liabilities 22870 -
1) Provisions 30.95 27.40
) Delerred tax Linbility (net) - 50.04
(2)Current Liabilities
w)Financial Liabilities
1) Borrowings 207 67
1) Lease Liabil 136.7% -
iii) Trade Payabl
Total Cutstanding ducs ol Micro. Small and Medium Fnterprises 69.14 34.87
otal Outstanding dues ol Creditors other than Micro. Small and Medium
Enterprises 196.41 16534
iv) Other Financial habiliti 177.18 327.05
b) Other current liabilities 265.60 374.29
¢) Provisions 1.10 496,11
Total liabilitics 6,592.28 7,787.87




Audited Consolidated Cash flow statement for the Year ended 31st March 2023

(In Rupees)

Particulars

ar ended 31st
March 2023

Year ended 31st
March 2022

Cash flow from operating activities

Net Profit/(loss) before tax and extraordinary items (368.27) 1,834.89
Adjustments lor;
Depreciation 507.32 367.94
Loss on Sale of Assets - 0.99
Profit on Sale of Asset - (0.10)
Adjustments on account of [airvalue mensurement of lease deposits (4.68) -
Dividend Received (10.50) -
Interest Received (84.11) .
Interest paid 09721 91,27
Other comprehensive income {11.49) -
Operating profit before working capital changes 125.48 2,295.00
Changes in Working Capital
Inventories 58.40 34881 |
Trade receivables (407.20) 484,56
Current and non current loans and advances - 703.97
Current and non curcent linancial assets (604.93)
Other current and non current ussels (249.07)
Trade payables (63.38)
Other (62.91)
Other (737.30)
Provisions (491.53) 449,68
Cash generated from operations before Tax (613.10) 2,564.73
Ta Paid (275.37) (608, 59)
Net cash from operating activity (888.46) 1,956.14
B. “ash Mlow from investing activitics
Purchase ol property. plant and equipment (816.28) (223.13)
Proceeds from investments - 102.09
Investments in fixed deposits and margin money deposits with bank -
Acquisition of : subsidiary. net of cash acquired
Dividend Received -
Interest Received -
et eash used in investing activity (693.08) (120.44)
Cash flow from financing activity
Kepayment of loans (610.37) 472 34
Interest paid (97213 (©91.27)
Dividend paid (183.62 (76.51)
Proceeds from issuance of Equity Shares 8 =
Repayment of Lease Liability (106.03) -
Proceeds from shire based paymnets 247.94 262.60
Net cash generated in financing activity (706.41) 567.16
et increase in cash and cash equivalents (A+B+C) (2,287.95) 2,402.85
Cush and cash equivalents at the beginning of the vear/period 2971.33 568.48
Cash and cash eguivalents at the end ol the year/period 683.38 2,971.33

Place:Hyderabad
Date:27.05,2023

nore

Vice Chairman & Managing Director

(DIN:00876539)




Piot No.48, Flat No.301,

MICASA, Phase - |, Kavuri Hills,
Hyderabad - 500 033.

Ph  : 040-2970 2638 / 2638 [ 2640
Email : mail@pavuluriandco.com

PAVULURI & Co.

CHARTERED ACCOUNTANTS

INDEPENDENT AUDITOR’'S REPORT ON AUDIT OF THE STANDALONE FINANCIAL
RESULTS

TO THE BOARD OF DIRECTORS OF JEEVAN SCIENTIFIC TECHNOLOGY LIMITED
Opinion

We have audited the accompanying Statement of Standalone Financial Results of JEEVAN
SCIENTIFIC TECHNOLOGY LIMITED (the “Company”), for the quarter and year ended
March 31, 2023 (the “Statement”), being submitted by the Company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (the "Listing Regulations”).

1n our opinion and to the best of our information and according to the explanations given
to us, the Statement:

a. is presented in accordance with the requirements of Regulation 33 of the Listing
Regulations;

and

b. gives a true and fair view in conformity with the recognition and measurement principles
laid down in the Indian Accounting Standards (*Ind AS*) and other accounting principles
generally accepted in India of the net profit and total comprehensive income and other
financial information of the Company for the quarter and year then ended March 31, 2023.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing ("SA” s) specified
under Section 143(10) of the Act. Our responsibilities under those Standards are further
described in the Auditor's Responsibilities for the Audit of the Standalone Financial Results
section of our report. We are independent of the Company in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India (“ICAI") together with the
ethical requirements that are relevant to our audit of the Standalone Financial Results for
the quarter and year ended March 31, 2023 under the provisions of the Act and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the ICAI's Code of Ethics. We believe that the audit evidence obtained
by us is sufficient and appropriate to provide a basis for our audit opinion.

Management’s Responsibilities for the Standalone Financial Results

This Statement, which includes the Standalone financial results is the responsibility of the
Company’s Board of Directors and has been approved by them for the issuance. The
Statement has been compiled from the related audited Interim condensed standalone
financial statements for the three months and year ended March 31, 2023. This
responsibility includes preparation and presentation of the Standalone Financial Results
for the quarter and year ended March 31, 2023 that give a true and fair view of the net

profit and other comprehensive income and other financial information in accordance with

the recognition and measurement principles laid down in Ind AS, prescribed under Section
133 of the Act, read with relevant rules issued thereunder and other accounting principles
generally accepted in India and in compliance with Regulation 33 of the Listing
Regulations. This responsibility also includes maintenance of adequate accounting records
in accordance with the provisions of the Act for safeguarding the assets of the Company

Branches :

Flat No : 301, Black C, Green City Towers, Green City Township, Near Export Apparel Park, Visakhapatnam - 530049,

D.No.54-20/7-1B, Plot No.10,Road No.2, Kanakadurga Gazzetted Officers colony, Gurunank Nagar, Vijayawada-520007. Ph: 0866-2545418



Plot No.48, Flat No.301,

MICASA, Phase - |, Kavuri Hills,
Hyderabad - 500 033.

Ph  : 040-2370 2638/ 2639 / 2640
Email : maii@pavuluriandco.com

PAVULURI & Co.

CHARTERED ACCOUNTANTS

and for preventing and detecting frauds and other irreqularities; selection and application
of appropriate accounting policies; making judgments and estimates that are reasonable
and prudent; and the design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of
the Standalone Financial Results that give a true and fair view and is free from material
misstatement, whether due to fraud or error.

In preparing the Standalone Financial Results, the Board of Directors is responsible for
assessing the Company’s ability, to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless
the Board of Directors either intends to liquidate the Company or to cease operations, or
has no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the financial reporting process of
the Company.

Auditor's Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the Standalone Financial
Results as a whole are free from material misstatement, whether due to fraud or error,
and to issue an auditor’s report that includes our opinion. Reasonable assurance is a high
level of assurance but is not a guarantee that an audit conducted in accordance with SAs
will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of
this Standalone Financial Results.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

« Identify and assess the risks of material misstatement of the Standalone Financial
Results, whether due to fraud or error, design and perform audit procedures responsive
to those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

« Obtain an understanding of internal financial controls relevant to the audit in order to
design audit procedures that are appropriate in the circumstances, but not for the purpose
of expressing an opinion on the effectiveness of such controls.

« Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates made by the Board of Directors.

« Evaluate the appropriateness and reasonableness of disclosures made by the Board of
Directors in terms of the requirements specified under Regulation 33 of the Listing
Regulations.

« Conclude on the appropriateness of the Board of Directors’ use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the
ability of the Company to continue as a going concern. If we conclude that a material

&
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uncertainty exists, we are required to draw attention in our auditor’s report to the related
disclosures in the Statement

or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based
on the audit evidence obtained up to the date of our auditor’s report. However, future
events or conditions may cause the Company to cease to continue as a geing concern,

« Evaluate the overall presentation, structure, and content of the Standalone Financial
Results, including the disclosures, and whether the Standalone Fina ncial Results represent
the underlying transactions and events in a manner that achieves fair presentation.

« Obtain sufficient appropriate audit evidence regarding the Standalone Financial Results
of the Company to express an opinion on the Standalone Financial Results.

Materiality is the magnitude of misstatements in the Standalone Financial Results that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the Standalone Financial Results may be influenced. We consider
quantitative materiality and qualitative factors in (i) planning the scope of our audit work
and in evaluating the results of our work; and (ii) to evaluate the effect of any identified
misstatements in the Standalone Financial Results.

We communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with
them all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

For PAVULURI & CO
Chartered Accountants
(Firm's Registration No. 0121945)

N

CA.N.RAJESH

Partner

(Membership No.223169)
UDIN: 23223169BGVISA2883

Place: Hyderabad
Date: May 27, 2023
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INDEPENDENT AUDITOR’S REPORT ON AUDIT OF CONSOLIDATED FINANCIAL RESULTS
TO THE BOARD OF DIRECTORS OF JEEVAN SCIENTIFIC TECHNOLOGY LIMITED
Opinion

We have audited the accompanying Statement of Consoclidated Financial Results of JEEVAN
SCIENTIFIC TECHNOLOGY LIMITED (the “Company”) and its subsidiaries (the Company and its
subsidiaries together referred to as the “Group”), for the quarter and year ended March 31, 2023
(the “Statement”), being submitted by the Company pursuant to the requirement of Regulation 33
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the
“Listing Regulations”).

In our opinien and to the best of our information and according to the explanations given to us, the
Statement:

(i) includes the audited financial results of the subsidiary M/s Nayas Laborataries Private Limited ;
(ii) is presented in accordance with the requirements of Regulation 33 of the Listing Regulations;
and

(iii) gives a true and fair view in conformity with the recognition and measurement laid down in the
Indian Accounting Standards (“Ind AS”) and other accounting principles generally accepted in India
of the consolidated net profit and consolidated total comprehensive income and other financial
information of the Group for the quarter and year ended March 31, 2023.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (“SA"s) specified under Section
143(10) of the Act. Our responsibilities under those Standards are further described in the Auditor’s
Responsibilities for the Audit of the Consolidated Financial Results section of our report. We are
independent of the Group in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India (the “ICAI") together with the ethical requirements that are relevant to our
audit of the Consolidated Financial Results under the provisions of the Act and the Rules thereunder,
and we have fulfilled our other ethical responsibilities in accordance with these requirements and
the ICAl's Code of Ethics. We believe that the audit evidence obtained by us is sufficient and
appropriate to provide a basis for our audit opinion.

Management's Responsibilities for the Consolidated Financial Results

This Statement which includes Consclidated financial results is the responsibility of the Company’s
Board of Directors and has been approved by them for the issuance. The Statement has been
compiled from the audited interim condensed consolidated financial statements for the three month
and year ended March 31, 2023. This responsibility includes preparation and presentation of the
Consolidated Financial Results that give a true and fair view of the consolidated net profit and
consolidated other comprehensive income and other financial information of the Group in accordance
with the recognition and measurement principles laid down in Ind AS, prescribed under Section 133
of the Act, read with relevant rules issued thereunder and other accounting principles generally
accepted in India and in compliance with Regulation 33 of the Listing Regulations. This responsibility }
also includes maintenance of adequate accounting records in accordance with the provisions of the @
Act for safeguarding of the assets of the Group and for preventing and detecting frauds and other - 2
irregularities; selection and application of appropriate accounting policies; making judgments’ and
estimates that are reasonable and prudent; and the design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the
respective financial results that give a true and fair view and are free from material misstatement,
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whether due to fraud or error, which have been used for the purpose of preparation of this
Consolidated Financial Results by the Directors of the Company, as aforesaid.

In preparing the Consclidated Financial Results, the respective Boards of Directors of the companies
included in the Group are responsible for assessing the ability of the respective entities to continue
as a going concern, disclesing, as applicable, matters related to going cencern and using the going
concern basis of accounting unless the respective Boards of Directors either intend to liquidate their
respective entities or to cease operations, or have no realistic alternative but to do so.

The respective Boards of Directors of the companies included in the Group are responsible for
overseeing the financial reporting process of the Group.

Auditor’'s Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the Consolidated Financial Results
as a whole, are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, but is
not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of this Consolidated Financial Results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

« Identify and assess the risks of material misstatement of the Consoclidated Financial Results,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk
of not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

« Obtain an understanding of internal financial controls relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of such controls.

« Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates made by the Board of Directors.

+ Evaluate the appropriateness and reasonableness of disclosures made by the Board of Directors in
terms of the requirements specified under Regulation 33 of the Listing Regulations.

« Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related
to events or conditions that may cast significant doubt on the ability of the Group to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw attention
in our auditor's report to the related disclosures in the Consolidated Financial Results or, if such
disclosures are inadequate, to

modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our— =
auditor’s report. However, future events or conditions may cause the Group to cease to continue as-=—
a going concern.

» Evaluate the overall presentation, structure and content of the Consolidated Financial Resultsys
including the disclosures, and whether the Consolidated Financial Results represent the underlying.
transactions and events in a manner that achieves fair presentation.

« Perform procedures in accordance with the circular issued by the SEBI under Regulation 33(8) of
the Listing Regulations to the extent applicable.
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« Obtain sufficient appropriate audit evidence regarding the financial infermation of the entities
within the Group to express an opinion on the Consolidated Financial Results. We are responsible for
the direction, supervision and performance of the audit of financial information of such entities
included in the Conselidated Financial Results of which we are the independent auditors.

Materiality is the magnitude of misstatements in the Consolidated Financial Results that, individually
or in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user
of the Consolidated Financial Results may be influenced. We consider quantitative materiality and
qualitative factors in (i) planning the scope of our audit work and in evaluating the results of our
work: and (ii) to evaluate the effect of any identified misstatements in the Consolidated Financial
Results.

We communicate with those charged with governance of the Company and such other entities
included in the Consolidated Financial Results of which we are the independent auditors regarding,
among other matters, the planned scope and timing of the audit and significant audit findings,
including any significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

For PAVULURI & CO
Chartered Accountants
(Firm’s Registration No. 0121945)
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CA.N.RAJESH

Partner

(Membership No.223169)
UDIN: 23223169BGVISB5071

Place: Hyderabad
Date: May 27, 2023
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