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Grauer & Weil (India) Limited 
CHEMICALS | ENGINEERING | PAINTS LUBE | REAL ESTATE 

To, 

The Deputy General Manager, 

Corporate Relationship Department, 

BSE Limited, 

Phiroze leejeebhoy Towers, 

Dalal Street, Fort, 

Mumbai - 400 001. 

Security Code: 505710 

Reg. : Outcome of the Board Meeting held on 09-11-2023 

Dear Sir, 

The following is the outcome of the Board Meeting held on 09 November, 2023: 

1. The Board of Directors have considered, adopted and approved the Standalone and Consolidated 

Unaudited Financial Results of the Company for the Quarter ended 30" September, 2023. 

Accordingly, pursuant to Clause 33 of SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, we are enclosing herewith the following : 

a. Copy of standalone and consolidated Unaudited Quarterly Financial Results of the Company for 

the Quarter and Half Year ended September 30, 2023 prepared in accordance with Ind AS and 

taken on record and approved by the Audit Committee and Board of Directors of the Company 

at their meeting held on November 09, 2023. 

b. Copy of Limited Review Report on the above referred Unaudited Quarterly Financial Results of 

the Company for the Quarter ended September 30, 2023 issued by M/s M. M. Nissim & Co. LLP, 

Chartered Accountants. 

The Results are also being published in newspapers as per requirement of the listing regulations. 

The Meeting of the Board of Directors commenced at 04.15 PM and concluded at _5 4-5 pm, 

Kindly take the same on your record and acknowledge, 

Thanking you, 

Yours faithfully, 

FOR GEALER & WEIL (INDIA) LIMITED 

CHINTAN K. GANDHI 

COMPANY SECRETARY 

Regd. Office: Growel Corporate, Akurli Road, Kandivli {E), 

Mumbai {Maharashtra} 400 101, India 

T +9122 66993000 F +59] 27 66993010 E hg@growel.com 

www grovel com CIN LL P4B99MHISE FPLC OTS



M M NISSIM & CO LLP Regd. Office © Barodawala Mansion, 

CHARTERED ACCOUNTANTS B-Wing, 3rd Floor, 

81, Dr. Annie Besant Road, 

Warli, Mumbai - 400 018. 

Tel, © +91 22 2496 9900 

Fax ool 22 2496 9995 

LLPIN i AAT - 7548 

Website DAML IMIMINIS Sim, corm 

LIMITED REVIEW REPORT ON STANDALONE FINANCIAL RESULTS OF GRAUFR & WEIL 
(INDIA) LIMITED FOR THE QUARTER ANT HALF YEAR ENDED 30TH SEPTEMBER, 2023. 

Tor 

The Board of Directors, 

GRAUER & WEIL (INDIA) LIMITED 

1, We have reviewed the accompanying Statement of unaudited standalone financial results (“the 
Statement”) of Grauer & Weil (India) Limited (“the Company”) for the quarter and half year ended 30 
September, 2023, attached herewith, being submitted by the Company pursuant to the requirements of 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as 
amended. 

2 This Statement which is the responsibility of the Company's Management and approved by the Board of 
Directors, has been prepared in accordance with the recogmition and measurement principles laid down in 
the Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34”), prescribed under Section 
133 of the Companies Act, 2013 read with relevant rules issued thereunder and other accounting 
principles generally accepted in India and in compliance with the presentation and disclosure 
requirements of Regulation 33 of the Listing Regulations. Our responsibility is to issue a report on the 
Statement based on our review. 

3 We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, Review of 
Interim Financial Information Performed by the Independent Auditor of the Entity, issued by the Institute 
of Chartered Accountants of India. A review of interim financial information consists of making enquires, 
primarily of persons responsible for financial and accounting matters and applying analytical and other 
review procedures. A review is substantially less in scope than an audit conducted in accordance with 
Standards on Auditing and consequently does not enable us to obtain assurance that we could become 
aware of all significant matters that might be identified in an audit. Accordingly, we do not express an 
audit opinion. 

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe that 
the accompanying Statement prepared in accordance with applicable accounting standards, as notified 
under the Companies (Indian Accounting Standards) Rules, 2015 as specified in Section 133 of the 
Companies Act, 2013, read with relevant rules issued thereunder and other recognized accounting 
practices and policies has not disclosed the information required to be disclosed in terms of Regulation 33 
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2013, as amended, including 
the manner in which it is to be disclosed, or that it contains any material misstatement, 

For M M Nissim & Co LLP 

Chartered Accountants 
(Reg. No. T07122W / W100672) 

N. Kashinath 

Partner 

Mem. No. 036490 

Mumbai, 99 November, 2023 

UDIN:- 23036490 BEAXSF P292y
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GRAUER & WEIL (INDIA) LIMITED 
Regd. Office: Akurli Road, Kandivali (East), Mumbai 400 101 

CIN - L74999MH1957PLCO10975 

SINCE 1957 Statement of Financial Results for the Quarter & Half Year Ended September 20, 2023 

Rupees In Lace | 

Standalone Results 
: Quarter ended Half year ended Year ended Sr. No. Particulars 30-Sep-23 || 30.Jun23 || 30Sep22 30-Sep-23 5 [I 30-Sep-22 31-Mar-23 

Un-audited 1] Audited 

I. |Revenue fram operations 25,003 18,761 20.463 44784 an.247 a7 B10! 
I. Other income 730 578 426 1.315 834 1.902 

Hil. Total income 25,742 20,337 20,889 46,079 41,081 99,512! 

IV. |Expenses: 

Cost of materials consumed 12,137 10,183 11,463 22,320 22.7R6 55,087 

Purchases of stock-in-trade 98 100 (3) 188 142 413 

Changes in inventories of finished goods, work-in-progress and stock-in-trade £95 (2,251) (556) {1.556) 12,178) (77) 
Employee benefits expense 2476 2.308 2,310 4874 4.3148 89.270 

Finance costs 23 21 (2) 44 42 180 | 

Depreciation and amortisation expense 515 500 a04 1.015 1.001 1,964 

Other expenses 4,766 4,555 3.382 8,321 7.345 17.509 

Total expenses 20,710 15,506 17,109 36,216 33.457 £84,352 

¥. Profit before exceptional and extraordinary items and tax 5.032 4.831 3,780 9,B63 7.624 15,180 

Exceptional items - - y z - (72) 

VI. |Profit before extraordinary items and tax 5.032 4.831 3,780 9.863 7.624 15,088 

Extraordinary items - - e - . - 

Vil. |Profit before tax 5,032 4.831 3,780 9.863 7.624 15.088 

Vill. |Tax expense: 

(1) Current tax 1,344 1.137 1,028 2.481 2.030 4.003 

(2) Deferred tax 2) (286) (43) (28) (73) {104) 
IX. Profit for the period 3,690 3.720 2,795 7.410 5,667 11,189 

X.  |Other Comprehensive income 

(a) The items that will not be reclassified to profit and loss (381) a0 34 (331) 68 (201) 

{b) Income tax relating to items that will not be reclassified to profit and loss a8 (15) 18) B3 117) 51 

Xl. |Total Comprehensive income for the period 3,397 3,765 2.821 7.162 5.718 11,039 

XN. |Paid up eguity share capital (Face value of Re. 1/- each) 2,267 2,267 2,267 2267 2,267 2.267 

Xi. (Other Equity 65,654 

XIV. |Earnings per equity share: 

(1) Basic 1.23 3.27 2.50 404 

(2) Diluted 1.23 a:z7 2.50 4.084 



Rupees In Lacs 
Standalone Results ! Sr. No. Barticitars Quarter ended Half year ended Year ended | 

30-Sep-23 [[ 30-Jun-23 || 30-Sep-22 30-Sep-22 [| 30-Sep-22 31-Mar-23 1 
Un-audited Audited 

1 Segment Revenue 
a} Surface Finishings 21,310 18,397 18,772 39,707 36,970 b} Enginoering 2,965 522 800 3.487 1,634 c) Shoppertainment 921 308 204 1.429 1,813 Total 

25.196 19.827 20,566 45.023 40,417 Add/(Less): Unallocable 546 510 323 1.056 A64 Total Income 25,742 20.337 20,8892 46,079 41.081 

2 Segment results 

{Profitf{Loss) before Tax and Interest from each segment) 
a) Surface Finishings 4.415 4.620 3,504 8,036 7.187 13.345 b) Engineenng 

30 125 (8) 435 94 1.015 ¢} Shoppertainmant 669 551 704 1,350 1,426 2.843 | Total 5,395 5.426 4,290 10,821 8.707 17.244 | Less: 

(i) Interest 23 21 (2) 44 a2 180 
(it) Other unallocable expenditure, net off unallocable income 2340 Grd 512 914 1,04 1,945 
Total Profit Before Tax 5,032 4.821 3,780 9.863 7.624 15.688 | 

3 Capital Employed 

(Segment Assets Less Segment Liabilities) 
a) Surface Finishings 24511 26,507 27,6688 24.5811 27 BED 26.280 by Engineering 248 286 744 248 744 874 
©) Shoppertainment 4,667 65,089 5,895 5,667 5,895 5.827 
Total 30,426 32,892 34,308 30,426 34,308 33.031 Add : Unallocable Corporate assets less Corporate Liabilities 42.845 38.704 28,293 42.845 28.203 34,890 
Total Capital Employed 73.271 71,686 62.601 73.271 62,601 67.921 



Rupees in Lacs 
Sloncalone statement af assets and liabilities 

2 TTT ee T Half year ended | Yoar ended | 
Fartisulars 30-Sep-23 || 31-Mar-23 

L Co —— Un-audited Audited 
ASBETS 

Non-current assets 
(a) Property, plant and equipmen! 21.745 21.015 
{by} Capital work-in-progress 820 239 
fc) Right of use azsals 1.814 1,880 
(dd) Other inlanaible assets BG a7 
{e) Financizl assets 

{il Investments 1,083 1.081 
{ii} Qthar financial assets 2472 6.025 

{f) Incorne tax assets (net) 202 200 
in] Other Non Current assets 156 173 
Total non-current assets 28,118 31,650 
Current assets 

[a} Inventories 14,629 12 467 
{b} Financial assels 

{i} Investments 2654 1.412 
{liy Trade recelvabiles 13,896 18.142 
(iii) Cash and cash equivalents 13,011 0,562 
(ivy Bank balances ather than above 23,397 18,134 
[vy Other tingncial assats 1,200 RTE 

ic) Other current assets 2402 1,691 
Total current assets 71,388 63,256 
TOTAL ASSETS 99,506 94.906 

EQUITY AND LIABILITIES 

Equity 

{a) Equity share capital 2.267 2267 
(by Other equity 71.004 65.654 
Total equity 7327 BT. 021 
Liabilities 
Non-currant liabilities 
[a] Financial liabiliies 

(i} Borrowings 111 [3 
{il} Lease liabilities 236 336 
{iii} Other financial liabilities 1.094 1.143 

(b} Provisions 3.023 2673 
(co) Deferad tax liabilities (Nat) B65 1,077 
Total non-current liabilitios 5420 5.234 
Current liabilities 
{a) Financial liabilities 

{i} Br hwy 441 1,848 
{ii} Lease liabilities 202 150 
{iii} Trade payables 

Due to Micro and Small Enterprises 1.376 1.508 
Due to Others 4.385 10,082 

(iv) Other financial liabilities 5.271 4,683 
ib] Other current liabilities 3,064 2.600 
{c) Provisions 46d 475 
{c) Current tax liabilities (net) 1,683 395 
Total current liabilities 20,806 21,751 
Total liabilities 26,235 26985 
TOTAL EQUITY & LIABILITIES 89,506 04.906 



GRAUER & WEIL (INDIA) LIMITED 

| STAND LOD BTATEMENT OF CASH FLOW FOR HALF YEAR ENDED SEPTEMBERS 30, 2023 

B oT " TParticulars Rupees in Lacs 

| ee 30-Sep-23 30-Sep-22 
Unaudited Unaudited 

CASH FLOW FROM QPERATING ACTIVITIES 

Profit before tax 0.863 7.624 

Adjustment for : 

Depreciation and amortisation expenses 1,018 1.001 
Bad debts wrillen off 182 - 
Allowance for doubtful debt 5 - 
Sundry balances writlen off (net) 59 - 
Finance costs 44 42 
Loss/{gain) on property, plant & equipment sold/discarded (net) {4 (8] 
Provision for impairment on investment in associates - E 
Lossi{gain) on sale of investment 13 {2) 
Net lossi{gain) arising on fair value change (19) 19 
Net unrealised foreign exchange lossf{gain) 2 (23) 
Interest income (1.084) (572) 
Dividend income (2) (3) 
Operating profit before working capital changes 10,084 8,078 
Adjustments for changes in working capital 

(Increase decrease in trade receivables 4.000 1.794 
(Increase decrease in inventories (2,143) (3.014) 
(Increase)/decrease in non current asset {156) (10) 
(Increase)/decrease in current financial asset (710) (263) 
(Increase)/decrease in other current asset 50 (1,254) 

Increasef{decrease) in trade payables (1,821) (2.230) 
Increasef{decrease) in non current liabilities (49) 22 
Increase/{decrease) in other current liabilities 1,043 1,365 
Increase/{decrease) in provisions 19 354 
Increase/(decrease) in current provisions 19 (180) 
Cash generated from operations 10,336 4 662 
Less: Direct taxes paid 1.295) (1,080) 
Net cash flow from operating activities (A) 9,041 3,582 

CASH FLOW FROM INVESTING ACTIVITIES 

Payment towards purchase of property, plant & equipment (1,076) (433) 
Proceeds from sale of properly, plant & equipment 14 - 
Investment purchased (1,400) (836) 
Depositsibalance with banks with maturity mare than 3 months (576) (3,687) 
Proceeds from sale of investment G2 368 
Interest and dividend received G24 123 
Met cash flow from investing activities (B) (2,352) 14.475) 

CASH FLOW FROM FINANCING ACTIVITIES 

Lease liability payment (72) (68) 
Net proceeds/{repayment) of hire purchase credits 156 {10} 
Proceadsi{rapaymeant) of working capital facilities (1,407) 1.474) 
Met proceads / (repayment) of loan from related parties (50) (24) 
Interest paid (44) (42) 
Dividend paid (1.823) (1,065) 
Het cash flow from financing activities (C) (3.240) (2,683) 

Met increase / (decrease) in cash and cash equivalents (A+B+C) 3,449 (3,576) 
Cash and cash equivalents as at the beginning of the period 9.562 11,754 
Cash and cash equivalents as at the end of the period 13,011 8.178 
The above Cash Flow Statement has been prepared under the Indirect Method as set out in the Indian Accounting Standards 
(IndAS 7) Statement of Cash Flow 



Notes : 

1 The above unaudited stand-alone financial results were reviewed by the Audit Committee and taken on record by the Board of Directors at their meeting held on November 09, 2023. The same have also been subjected to Limited Review by the Statutory Auditors. 

2 The operating segments have been classified in line with the criteria used by the Chief Operating Decision Maker far assessment of! performance, review of operating results and resource allocation. Accordingly information has been presented. | 

| 

3 These financial results have been prepared in accourdance with the recognition and measurement principles laid down in the IND AS-34 ‘Interim Financial Reporting’ prescribed under section 133 of the Companies Act, 2013 read with the rules thereunder and in terms of SEB! Circular dated July 05, 2016. 

4 The figures for the previous periods/year have been regroupedfrestated where necessary, 

By Order of the Board 

Place: Mumbai ¢ 
Date: November 09, 2023 

| 



Regd, Office © Barodawala Mansion, 

B-Wing, 3rd Floor, 

B1, Dr. Annie Besan! Road, 

Warll, Mumbai - 400 018 

M M NISSIM & CO LLP 
CHARTERED ACCOUNTANTS 

Tel, ; +9122 2496 5900 

Fax : +91 22 2496 9995 

LLPIN © AAT - 7548 

Website TwWWLmImnissim.com 

INDEPENDENT AUDITOR'S REVIEW REPORT ON THE UNAUDITED CONSOLIDATED 
FINANCIAL RESULTS OF GRAUER & WEIL (INDIA) LIMITED FOR THE QUARTER AND 

HALF YEAR ENDED 30TH SEPTEMBER 2023 

To The Board of Directors 

GRAULR & WEIL (INDIA) LIMITED 

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results 
(“the Statement”) of Graver & Weil (India) Limited (hereinafter referred to as “the Holding 
Company”) and its subsidiaries (the Holding Company and its Subsidiaries together referred to 
as “the Group”), and its associates for the quarter and half year ended September 30, 2023, 
being submitted by the Holding Company pursuant to the requirements of Regulation 33 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended (“Listing 
Regulations”). 

2. The Holding Company's Management is responsible for the preparation of the Statement in 
accordance with the recognition and measurement principles laid down in Indian Accounting 
Standard 34, {Ind AS 34) "Interim Financial Reporting" prescribed under Section 133 of the 
Companies Act, 2013 as amended, read with relevant rules issued thereunder and other 
accounting principles generally accepted in India and in compliance with Regulation 33 of the 
Listing Regulations. The Statement has been approved by the Holding Company's Board of 
Directors Our responsibility is to issue a report on the Statement based on our review, 

3. We conducted our review of the statement in accordance with the Standard on Review 
Engagement (SRE) 2410 “Review of Interim Financial Information Performed by the Independent 
Auditor of the Entity”, issued by the Institute of Chartered Accountants of India. A review of 
interim financial information consists of making enquires, primarily of persons responsible for 
financial and accounting matters and applying analytical and other review procedures. A 
review is substantially less in scope than an audit conducted in accordance with Standards on 
Auditing and consequently does not enable us to obtain assurance that we would become 
aware of all significant matters that might be identified in an audit. Accordingly, we do not 
express an audit opinion, 
We also performed procedures in accordance with the Circular issued by the Securities and 
Exchange Board of India under Regulation 33(8) of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 as amended, to the extent applicable. 

4. The statements include the results of the following entities: 

Name of the Entity: Relationship 

19
] 

Graver & Weil (India) Limited 
Kamftress Automation Systems Private Limited 
Grauer & Weil (Shanghai) Limited 
Growels Chemicals Co. Limited 

Growel Sidasa Industries Private Limited 
Grauer & Weil Engineering Private Limited 

Holding Company 
Wholly owned subsidiary 
Wholly owned Subsidiary 
Wholly owned Subsidiary 
Associate 

Associate 

La khs as at + September 30, 2023, total revenue or Rs, 339.06 Lakhs aid Rs. 738.47 Lally total net



M M NISSIM & CO LLP Continuation Sheet........ 
CHARTERED ACCOUNTANTS 

profit/ (loss) after tax of Rs, 21.80 Lakhs and Rs. (7.89) Lakhs and Group's share of total 
comprehensive income of Rs. NIL and Rs. Nil for the quarter ended September 30, 2023 and for 
period April 01, 2023 to September 30, 2023 respectively and net cash outflow of Rs. 7.02 Lakhs 
for the period April 01, 2023 to September 30, 2023 which are certified by the Management of 
the Holding Company. The interim financial results also include the Group's Share of profit of 
Rs. Nil lacs and Rs. Nil Lacs for the quarter and for the period April 01, 2023 to September 30, 
2023 respectively. According to the information and explanations given to us by the 
Management, these interim financial results and financial information are nol material to our 
group. Our conclusion on the statement is not modified in respect of the above matter. 

6. Based on our review conducted as stated in paragraph 3 above, nothing has come to our 
attention that causes us to believe thal the accompanying statement, prepared in accordance 
with applicable Indian Accounting Standards prescribed under Section 133 of the Companies 
Act, 2013, read with relevant rules issued thereunder and other accounting practices and 
principles generally accepted in India, has not disclosed the information required to be 
disclosed in terms of Regulation 33 of the Listing Regulations, including the marmer in which it 
is to be disclosed, or that it contains any material misstatement. 

For M M Nissim & Co LLP 

Chartered Accountants 

(Reg. No 107122W /W100672) 

N. Kashinath 

Partner 

Mem, No. 036490) 

Mumbai, 9 November, 2023 

UDIN:- 23036U40BmXSFQq 207



GRAUER & WEIL (INDIA) LIMITED 

Regd. Office: Akurll Road, Kandivali (East), Mumbai 400 101 
CIN - LT4999MH1957PLCO10975 

Statement of Financial Results for the Quarter & Half Year Ended September 30, 2023 | SINCE 1857 

Rupees In Lacs | 
Consolidated Results 

- Quarter ended Half year ended Year endad Sr. No. Particulars 30-Sep-23 [| 30-Jun-23 || 30-Sep-22 30-Sep-23 [| 30-Sep-22 31-Mar-23 
Un-audited Audited | 

| 
I. Revenue from operations 25,048 20,026 20.489 45,075 40,375 58,1 zz] 
In. Other income 743 575 425 1,318 833 1 ap! 
lll. |Total income 25.792 20,601 20,914 46,393 41,208 1,00,084 
IV. |Expenses: 

Cost of materials consumed 12,142 10,299 11,463 22.441 22,786 55.077 
Purchases of stock-in-trade a7 100 28) 197 144 432 
Changes in inventories of finished goods, work-in-progress and stock-in-trade 562 (2,240) (5410) (1.678) (2,130) 80 
Employes benefits expense 2.531 2.454 2,328 4,985 4,356 9,403, 
Finance costs 29 27 {21 96 42 186 
Depreciation and amoriisation expense 526 512 S04 1.038 1,003 1.981 
Other expenses 4.833 4.635 3,405 9 468 7,368 17.656 
Total expenses 20,720 15,787 17,130 36,507 33,569 84,815 

V. Profit before exceptional and extraordinary items and tax 5.072 4,814 A784 9,886 7,639 15,269 

Exceptional iterns ” - = P = 72) 

Vi.  |Profit before extraordinary items and tax 5.072 4,814 3,784 9,886 7.639 15,197 
Extraordinary items - x - - - - 

Vil. Profit before tax 5072 4.814 3.784 9,886 7.639 15,197 
Vill. |Tax expense: 

(1) Current tax 1,330 1,151 1,028 2.481 2,030 4003 
(2) Deferred tax {4) 27 143) (31) {73) {102} 

IX. |Profit for the period 3,746 3,690 2,799 7.436 5,682 11,296 
x. Other Comprehensive income 

(a) The items that will not be reclassified to profit and loss {391 a0 34 (331) at] (200) 
(b} Income tax relating to items that will not be reciassified to profit and loss 98 (15) (8) a3 (17) a0 

XI. [Total Comprehensive income for the period 3,453 3,735 2,825 7.188 5733 11,146 
XI. |Paid up equity share capital (Face value of Re. 1/- gach) 2.267 2267 2.267 2267 2,267 2,567 
XN. [Other Equity 

65,554 
XIV. |Eamings per equity share: 

{1) Basic 1.65 2.51 4.03 
(2) Diluted 1.65 2.5 4.98 

'RR=IT Ti, 
V 



anand Results 
i m—— . Quarter ended Half year ended Year ended Sr No. Paticyiars 30-Sep-23 30-Jun-23 [| 30-Sep-22 30-Sep-23 || 30-Sep-22 3N-Mar-22 

Un-audited Audited 

1 Segment Revenue 
a} Surface Finishings 21.316 18,420 18,797 39.738 37.087 84 891 b) Engineering 3,009 763 B90 3772 1,634 10,034 ) Shoppertainment 921 i] 904 1.829 1.813 3,846 Total 25,246 20,091 20,591 45,337 40,544 98.571 Addi{Less): Unallocable 545 510 323 1.056 G54 1.513 Tatal Income 25.792 20.601 20.914 46,393 41.208 1,00,084 

2 Segment results 

{Profit{Loss) before Tax and Interest from each segment) 
a} Surface Finishings 4.421 4.813 3,598 9.034 7.202 13,463 b) Engineering 381 121 (8) 472 24 1.15 c} Shoppertainment 669 G81 704 1,350 1.426 2,840 
Total 5.441 5415 4.294 10,856 8,722 17.327 Less : 
{i} Interest 29 27 (2) 36 42 186 
{ii} Other unallocable expenditure, net off unallocable income 340 574 512 014 1.041 1.944 Total Profit Before Tax 5,072 4.814 3,784 9.886 7.639 15,197 

3 Capital Employed 

(Segment Assets Less Segment Liabilities) 
a) Surface Finishings 24.409 26,341 27 567 24 400 27 hET 25,280 
kh) Engineering 401 419 744d 401 Tad B24 
c] Shoppertainment 5.667 6.099 5,805 5.667 5,805 8.927 
Total 30477 32,859 34,206 30,477 3,206 33,01 
Add : Unallocable Corporate assets less Corporate Liabilities 42,845 38,704 28,293 42,845 28.293 34,880 
Total Capital Employed 73,322 71,653 62,499 73,322 62.499 67,921 

MURBAL 
annio! 



Rupees In Lacs 

Half year ended Year ended 
Fa ticulars 30-Sep-23 31-Mar-23 

Un-audited Audited 
ASSETS 

Non-current assets 
ia) Property, plant and equipment 21,779 21,952 
{b) Capital work-in-progress 526 299 
{e) Right of use assets 1,831 1.914 
{d} Other intangible assets 550 538 
{e) Financial assets 

(i) Investments 418 416 
{ii} Loans 102 = 
{iif} Other financial assets 2,580 6,107 

{f) Income tax assets (net) 218 214 
(a) Other Mon Current assets 187 173 
Total non-current assets 28,191 31,813 
Current assets 
(a) Inventories 16,013 12,703 
{b) Financial assets 

{i} Investments 2,654 1,312 
(if) Trade receivables 14,127 18,371 
{iii} Cash and cash equivalents 13,042 9,699 
(iv) Bank balances other than above 23,397 189,134 
[v) Loans - 100 
{vi} Other financial assets 1,299 878 

{c) Other current assets 2.482 1.717 
Total current assets 72.014 63,814 
TOTAL ASSETS 1,00,205 85 427 

EQUITY AND LIABILITIES 

Equity 

la) Equity share capital 2.267 2.267 
[b) Other equity 71,055 65,654 
Total equity 73,322 67,921 
Liabilities 
Nen-current liabilities 
{a) Financial liabilities 

(i) Borrowings 111 5 
(ii) Lease liabilities 257 336 
{iii} Other financial abilities 1,083 1,143 

(b) Provisions 3,278 2,704 
{c) Deferred tax liabilities (Net) a68 1,083 
Total non-current liabilities 5,704 5.271 
Current liabilities 
(a) Financial liabilities 

{i1 Bo hw 524 1.912 
(ii) Lease liabilities 202 191 
{iii} Trade payables 

Due to Micro and Small Enterprises 1,447 1,552 
Due to Others 8,406 10,165 

{iw} Other financial liabilities 5,337 4,744 
{b} Other current liabilities 3312 2,755 
{c) Provisions 278 521 
{d) Current tax liabilities (net) 1,683 395 
Total current liabilities 21,179 22,235 
Total liabilities 26.883 27,506 
TOTAL EQUITY & LIABILITIES 1,00,205 95.427 



GRAUER & WEIL (INDIA) LIMITED 
CONSOLIDATED STATEMENT OF CASH FLOW FOR THE YEAR ENDED SEPTEMBER 30, 2023 i] 

| Rupees in Lacy] 
| Sep 30, 2023 Sep 30, 2022 

CASH FLOW FROM OPERATING ACTIVITIES 
Profit before tax 9,887 7.638 
Adjustment for : 
Depreciation and Amorlisation Expenses 1,038 1,003 
Bad debls written off 172 - 
Allowance for Doubtful Debt 5 - 
Sundry Balances Written Back 58 - 
Finance costs 56 42 
Loss/{gain) on sale of investment (13) 2) 
Lass{(gain] on Property, plant & equipment sold/discarded {net} (7) [Ed] 
Mel Unrealised Foreign Exchange Loss/Gain) 27 (23) 
Met lassf{gain] arising on fair value change {19) 19 
Interest income {1,089) (572) 
Dividend income 2) (3) 
Operating profit before working capital changes 10,114 5 096 
Adjustments for changes in working capital 
(Increase)/Decrease in Trade Receivables 4,067 1,781 
(Increase)/Decrease in Inventories {2.310) (2,966) 
[Increase)/Decrease in Non Current Asset (282) {10) 
{Increase)/Decrease in Current Financial Asset {B65) (1,253) 
(Increase) Decrease in Other Current Asset 51 (263) 
Increasef{ Decrease) in Trade payables (1,766) (2,233) 
Increasef{ Decrease) in Nan current liabilities (49) 22 
Increasef{Decrease) in Other current liabilities 1,161 1,365 
Increaselidecrease) in Provisions (2) 172 

Cash generated from operations 10,319 4.682 
Less: Direct taxes paid (1,299) 11.080} 
Met cash flow from operating activities 9,020 3,602 

CASH FLOW FROM INVESTING ACTIVITIES 
Payment towards purchase of Property, plant & equipment (1,081) (433) 
Proceeds from sale of Property, plant & equipment 19 (835) 
Investment made (1,400) - 
Deposits/Balance with Banks with maturity more than 3 months {57E) (3,697) 
Proceeds fram Sale of Investment as 368 
Interest received and dividend received 629 123 
Net cash flow from investing activities (2,321) (4.475) 

CASH FLOW FROM FINANCING ACTIVITIES 
Lease Liability Payment 92) (68) 
Met proceeds/(repayment) of hire purchase credits 158 (11) 
Proceeds/(Repayment) of working capital facilities (1,388) (1.474) 
Loan receipt!{payment) to related parties (2) - 
Net proceeds / {repayment} of loan from related parties (50) (24) 
Interest paid (568) (42) 
Dividend and corporate dividend tax (1,823) (1,065) 
Net cash flow from financing activities (3,256) (2,684) 

Net increase / (decrease) in cash and cash equivalents 3,443 (3,557) 
Cash and cash equivalents as at the beginning of the period 9,599 11,772 
Cash and cash equivalents as at the end of the period 13,042 8.215 
The above Cash Flow Statement has been prepared under the "Indirect Method” as set out in the Indian Accounting Standards 
(Ind AS 7) - Statement of Cash Flow. 

MUMBA) 
400401 



Notes : 

1 The above unaudited consolidated financial results for the Quarter and Half year ended were reviewed by the Audit Committee and taken on 
record by the Board of Directors at their meeting held on November 09, 2023. The same have also been subjected to Limited Review by the 
Statutory Auditors. 

2 The operating segments have been classified in line with the criteria used by the Chief Operating Decision Maker for assessment of 
performance, review of operating results and resource allocation. Accordingly information has been presented. 

3 These financial results have been prepared in accourdance with the recognition and measurement principles laid down in the IND AS-34 
‘Interim Financial Reporting’ prescribed under section 133 of the Companies Act, 2013 read with the rules thereunder and in terms of SEBI 
Circular dated July 05, 2016. 

4 The figures for the previoys periods/year have been regroupedirestated where necessary. 

By Order of the Board 

Place: Mumbai 

Date: November 09, 2023 


