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To,

The Deputy General Manager,
Corporate Relationship Department,
BSE Limited,

Phiroze leejeebhoy Towers,

Dalal Street, Fort,

Mumbai - 400 001.

Security Code: 505710

Reg. : Outcome of the Board Meeting held on 09-11-2023

Dear Sir,
The following is the outcome of the Board Meeting held on 09™ November, 2023:

1. The Board of Directors have considered, adopted and approved the Standalone and Consolidated
Unaudited Financial Results of the Company for the Quarter ended 30" September, 2023.
Accordingly, pursuant to Clause 33 of SEBI (Listing Obligations and Disclosure Regquirements)
Regulations, 2015, we are enclosing herewith the following :

a. Copy of standalone and consolidated Unaudited Quarterly Financial Results of the Company for
the Quarter and Half Year ended September 30, 2023 prepared in accordance with Ind AS and
taken on record and approved by the Audit Committee and Board of Directors of the Company
at their meeting held on November 09, 2023.

b. Copy of Limited Review Report on the above referred Unaudited Quarterly Financial Results of
the Company for the Quarter ended September 30, 2023 issued by M/s M. M. Nissim & Co. LLP,
Chartered Accountants.

The Results are also being published in newspapers as per requirement of the listing regulations.
The Meeting of the Board of Directors commenced at 04,15 PM and concluded at _5 {.&_-5 PM.
Kindly take the same on your record and acknowledge.

Thanking you,

Yours faithfully,
FOR GRAUER & WEIL (INDIA) LIMITED

SN RTEELY
=

Ny |
CHINTAN K. GANDHI | 400101

COMPANY SECRETARY

[

Regd. OHice: Growel Carporate, Akurli Road, Kandivli {E),

Mumbai (HMaharashtra} 400 101, India

T +91 22 66993000 F +91 22 66993010 E hg@growel.com
W growel.cam CIN L 489 9MAISATPLCOTO9 5



M M NlSSIM &. C'D LLP Regd. Office 1 Barodawala Mansion,

CHARTERED ACCOUNTANTS B-\ing, 3rd Floor,
81, Dr. Annie Besant Road,

Warli, Murnbai - 400 018,

Tel, 491 22 2496 5900
Fax o9 A2 2496 Dags
LLPIN . AAT - 7548

Website LWL ITITINIS S T, Com

LIMITED REVIEW REPORT ON STANDALONE FINANCIAL RESULTS O GRAUFR & WEIL
(INDIA) LIMITED FOR THE QUARTER ANT» HALF YEAR ENDED 30TH SEPTEMBER, 2023.

Ter
The Board of Directors,
GRAUER & WEIL (INDIA)Y LIMITED

1, We have reviewed the accompanying Statement of unaudited standalone financial results (“the
Statement”) of Grauer & Weil (India) Limited {*the Company”) for the quarter and half year ended 30
september, 2023, attached herewith, being submitted by the Company pursuant to the requirements of
Regulation 33 of the SEBI (lListing Obligations and Disclosure Requirements) Regulations, 2015 as
amended.

2, This Statement which is the responsibility of the Company’s Management and approved by the Board of
Directors, has been prepared in accordance with the recognition and measurement principles laid down in
the Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34"), prescribed under Section
133 of the Companies Act, 2013 read with relevant rules issued thercunder and other accounting
principles generally accepted in India and in compliance with the presentation and disclosure
requirenents of Regulation 33 of the Listing Regulations. Our responsibility is to issue a report on the
Slatement based on our review.

3. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, Review of
Interim Financial Information Performed by the Independent Auditor of the Entity, issued by the Institute
of Chartered Accountants of India. A review of interim (inancial information consists of making enguires,
primarily of persons responsible for financial and accounting matters and applying analytical and other
review procedures. A review is substantially less in scope than an audit conducted in accordance with
Standards on Auditing and consequently does not cnable us to obtain assurance that we could become
aware of all significant matters that might be identified in an audit. Accordingly, we do not express an
audit opinion,

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe that
the accompanying Statement prepared in accordance with applicable accounting standards, as notified
under the Companies (Indian Accounting Standards) Rules, 2015 as specified in Section 133 of the
Companies Act, 2013, read with relevant rules issued thereunder and other recopnized accounting
practices and policies has not disclosed the information required to be disclosed in terms of Regulation 33
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, including
the manner in which it is to be disclosed, or that it contains any material misstatement,

For M M Nissim & Co LLP
Chartered Accountants
(T{-c'g. No. T07122W / W100672)

N. Kashinath
Partner

Moem, MNo. 036490
Mumbai, 99 November, 2023
UDIN:- 2303Gu96R&XsSFP292Yy



GRAUER & WEIL {INDIA) LIMITED
Regd. Office: Akurli Road, Kandivali (East), Mumbai 400 101
CIN - L7T4999MH1857FLCO10975

:,_P\EE r_%_;__ Statement of Financial Results for the Quartar & Half Year Ended September 30, 2023
Rupees In Lacs
Standalone Results
5r. No. Particulars Quarter ended Half year endad Year ended
30-Sep-23 || 30Jun23 ] 30Sepa2 30-Sep-23 ||  30-Sep-22 31-Mar-23
Un-audited ] Audited
I. |Rewvenue from operations 25,003 18,761 20,463 44 764 40,247 a7 a0
. |Otherincome 738 576 426 1,315 B4 1902
1il. Total income 25,742 20,337 20,889 46,079 41,081 99.512'
. |Expenses:
Coset of materals consumad 12,137 10,183 11,463 22,320 22 7BR 56087
FPurchases of stock-in-trade 98 100 (3] 198 142 419
Changes in inventories of finished goods, work-in-prograss and stock-in-trade 595 {2.251) {555) {1.566) 12.178) bl
Employee berefils expense 2476 2,338 2,310 4874 4.319 8270
Finance costs 23 21 [ = 42 180 |
Depreciation and amontisalion expense 515 500 a4 1.015 1,001 1,964
QOther expenses 4,766 4,555 3,392 0,321 7,345 17.509
Total expenses 20,710 15,506 17,109 36,216 33,457 84,352
V. Profit before excaptional and extraordinary items and tax 5032 4 831 3,780 9,863 T.624 15,160
Exceptional items - - < = = 172)
Wl. |Profit before extraordinary items and tax 5,032 4811 3,780 9,863 7,624 15,088
Extraordinary iterns - - - - - -
Vil |Profit before tax 5,032 4,831 3,780 9. 863 T.624 15,088
VIll. |Tax expense:
(1) Current tax 1,344 1,437 1,028 2481 2,020 4003
(2) Deferred tax i2) (28) {43) i28) {73 {104)
[X. Profit for the period 3,690 3,720 2,795 7410 5,667 11,189
X, |Other Comprehensive income
{a) The itams that will not be reclassified to profit and loss (381} 60 34 {331} 548 {201
(k) Income iax relating ta items that will not ba reclassified to profit and loss a8 (18] 18y 53 (17 N
Xl. |Total Comprehensive income for the period 3,397 3,765 2,821 7.162 5,718 11,039
XNIl. |Paid up eguity share capital (Face value of Re. 1/- each) 2,267 2,267 2,267 2 26T 2,267 2267
Kl |Other Equity 65,654
XV, |Earmings per equity share:
(1) Basic T1.23 327 2.50 404
(2} Diluted 1.23 27 2.50 4.04
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Sr. No. Particulars Quarter ended Half year ended Year ended |
30-Sep-23 30-Jun-23 || 30-Sep-22 30-Sep-23 30-Sep-22 31-Ma r-:aé__"
Un-audited Auditwd
1 Segment Revenue
a} Surface Finishings 21,310 18,367 18,772 39,707 36,070 BaTs
b Enginoering 2,065 522 890 3.487 1,634 10,024 |
c) Shopperzinment 921 30A a04 1,829 1,843 3 Gan !
Total 25,196 19,827 20,566 45,023 40,417 97,053 1
Add/(Less): Unallocable 548 510 323 1.0568 G54 1,543 J'
Total Income 25,742 20,337 20,889 46,079 41,081 99 512 |
2 Segment results '
{Profiti{Loss) befare Tax and Interest from each segmentt
a) Surface Fimshings 4,416 4 5620 3,504 9,036 7187 13,345
b Engineenng 310 125 {8) 435 94 1.01%
&) Shoppertainment 669 551 704 1,350 1,426 2843 |
ol 5,395 5,426 4,290 10,821 8.707 17,215 |
Less:
(i) Interest 23 21 (2} s 42 180
(i) Other unaflocshle expenditure, net off unalloceble income 240 B4 512 2914 1,041 1945
Total Profit Before Tax 5,032 4,831 3,780 9,863 7,624 15,688 |
& Capital Employed
(Seoment Assats Less Segment Liabilities)
a) Surface Finishings 24 511 26 507 27 6RO 24 5811 27 650 26 280
by Engineering 248 286 Tdd 248 744 fapeds
) Shopperdainment 3,667 6,099 5,895 5,667 5,895 5,827 |
Total 30,426 32,892 34,308 30,426 34,308 33,031
Add : Unallncable Corporate assets less Corporata Liabilities 42 R45 38 704 28,293 42 45 26,203 34,890
Total C,a-pifq!_Empluyed 73,271 71.686 62,601 73.271 62601 67,921




.. Slonlalone statement of agsats and liabilities — <o)
R R S ' e | Half yoar ended || Yaar ended
' Fartizulars 30-Sep-23 31-Mar-23
N— e s Un-audited Audited
ALBSETS
Mon-current assats
(a} Froperty, plant and equinmenl 21,748 21,015
(b} Capital work-in-progress 826 299
toy Fighl of nee assals i.6%4 1,880
() Other intangible aszats 83 By
(e} Financizl assets
{1} Investments 1,093 1.081
(i} Othar financial essete 2472 6.025
{f) Incorne tax assels (net! 202 200
i) Other Non Curent assets 166 173 |
Total non-current assots 23,118 31,650
Current assols
[a} Imentories 14,623 12 487
(b Financial assels
{i} Investments 2,654 1312
{Iiy Trade recelvables 13,995 18,182
(iii) Cash and cash eguivalents 13,011 0,562
(iv} Bank balances other than above 23.397 18,134
(v} Other financial asssts 1,268 BTE
ic) Other current asseats 2402 1,601
Total current assats 71,386 | 63256
TOTAL ASSETS 839,506 94,806
EQUITY AND LIABILITIES
Equity
{a) Equity share capital 2,267 2067
(b Cher equity 71.004 65,654
Total equity 7327 67921
Liahilitias
Non-currant liabilities
[8) Financial iigbilities
(it Borrowings 111 [
{il] Lease liabilities 238 S3E
{iii} Other fnancial liabilities 1.094 1.143
(b} Provisions 3,023 2673
(o Deferad tax liabilities (MNet) S 865 1,077
Total non-current liabilities 5423 5,234
Current liabilities
{a) Financial liahilites
{i} Br hwa 441 1,848
{ii) Lease liahilities 202 150
{iii) Trade pavables
Due to Micro and Small Enferprises 1,376 1,508
Due 1o Others 8,385 10,082
{iv] Other financial liabilities 5271 4,583
{b) Other current lisbiities 3.054 2.6040
{c) Pravisions 404 475
(¢} Currerit tax liabilifies (net) 1,583 395
Total current liabilitias 20 806 21,751
Total liabilities 26,235 26885
tTUTAL EQUITY & LIABILITIES 99 506 B4 906

Rupees i tacs




GRAUER 8 WEIL {INDIA) LIMITED

| STAMD Lo BTATEMENT OF CASH FLOW FOR HALF YEAR ENDED SEPTEMBERS 30, 2023

’_ - " “Particulars Rupees in Lacs
l e 30-Sep-23 30-Sep-22

| Unaudited Unaudited
CASH FLOW FROM OPERATING ACTIVITIES

Profit before tax 0,863 7,624
Adjustment for

Depresciation and amortisation expenses 1,015 1.001
Bad debts wrillen off 102 -
Allowance for doubtful debt 3 &
Sundry balances writlen off {net) 59 -
Finance costs 44 42
Lossi{gain) on property, plant & equipment sold/discarded {net) (4] {B)
Frovision for impairment an investment in associates - -
Loss/{gain) on sale of investmentl 13 (2]
Met lossf{gain) arlsing on fair value change (19 19
Met unrealised foreign exchange loss/{gain) 2 (23)
Interest income (1,084) (572)
Dividend income 2y (3
Cperating profit before working capital changes 10,084 8,073
Adjustments for changes in working capital

(Increaseldecrease in trade receivables 4,000 1,784
iIncreaseldecrease in inventaries (2,143) [3,014)
(Increase)/decrease in non current asset {156) (1)
IIncreaseldecrease in current financial asset {710] (263}
IIncrease)decrease in other current assat A0 (1.254)
Increasef{decreasa) in trade pavables (1,821) (2,230}
Increased{decrease) in non current liahilitios {49 22
Increase/{decrease) in other current liabilities 1,043 1,365
Increased|{decraase) in provisions 19 354
Increasel{decrease) in current provisions 19 (180}
Cash generated from operations 10,336 4 662
Less: Direct taxes paid (1.295) {1,080)
Net cash flow from operating activities {A) 9.041 3,582
CASH FLOW FROM INVESTING ACTIVITIES

Paymeant lowards purchase of property, plant & equipment (1,076} {433)
Proceeds from sale of property, plant & equipment 14 -
Investment purchased {1,400} (836)
Deposils/balance with banks with maturity mare than 3 months (576) {3,697
Proteeds from sale of investment G2 368
Interest and dividend receivad 624 123
Net cash flow from investing activities (B} (2,352) 14,475)
CASH FLOW FROM FINANCING ACTIVITIES

Lease liability payment (721 (B8)
Met proceeds/{repayment) of hire purchase credits 156 (10}
Proceedsfrepayment) of working capital facilities (1,407) 11.474)
MNet proceeds / (repayment) of loan from related parties (50) (24}
Interest paid i44) (42}
Dividend paid (1.823) {1,085)
Net cash flow from financing activities {C) (3,240 {2,683)
Met increase / (decrease) in cash and cash equivalents (A+B+C) 3,449 {3.576)
Cash and cash equivalents as at the beginning of the period 9,562 11,754
Cash and cash equivalents as at the end of the period 13,011 8,178

(IndAS 7) Statement of Cash Flow

The above Cash Flow Statement has been prepared under the Indirect Method as set out in the Indian Accounting Standards




Notes :

1 The above unaudited stand-alone financial results were reviewed by the Audit Committee and taken on record by the Board of Directors at their
meeting held on November 09, 2023, The same have also heen subjected to Limited Review by the Statutory Auditors.

2 The operating segments have been classified in line with the criteria used by the Chief Operating Decision Maker for assessmeni of]|
performance, review of operating results and resource allocation. Accordingly information has been presented. |

|

3 These financial results have been prepared in accourdance with the recognition and measurement principles laid down in the IND AS-34
'Interim Financial Reporting’ prescribed under section 1332 of the Companies Act, 2013 read with the rules thereunder and in terms of SEB!
Circular dated July 05, 2016.

4 The figures for the previous periods/year have been regroupedirestated where necessary,

By Order of the Board

A .
( Y unsal |
|2 | 200101

i -~ _

Place: Mumbai ¢
Date: November 09, 2023 |




MM NISSIM& CO LLP Regd, Office : Barodawala Mansion,

CHARTERED ACCCUNTANTS B-\Wing, 3rd Flaor,
21, Dr. Annie Besant Road,

Warll, Mumbai - 400 018

Tel, : +51 22 2496 9900
Fax :o+01 22 2496 9095
LLPIN < AAT - 7548

Website DWW MITINISS M L.Corm

INDEPENDENT AUDITOR'S REVIEW REPORT ON THE UNAUDITED CONSOLIDATED
FINANCIAL RESULTS OF GRAUER & WEIL (INDIA) LIMITED FOR THE QUARTER AND
HALF YEAR ENDED 30TH SEPTEMBER 2023

To The Board of Directors
GRAULR & WEIL (INDILA) LIMITED

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results
(“the Statement”) of Grauer & Weil (India) Limited (hereinafter referred to as “the Holding
Company”) and its subsidiaries (the Holding Company and ils Subsidiarics together referred to
as “the Group”), and its associates for the guarter and halfl year ended September 30, 2023,
being submitted by the Holding Company pursuant to the requirements of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended (*Listing
Regulations”).

2. The Holding Company's Management is responsible for the preparation of the Stalement in
accordance with the recognition and measurement principles laid down in Indian Accounting
Standard 34, (Ind AS 34) "Interim Financial Reporting” prescribed under Seclion 133 of the
Companies Act, 2013 as amended, read with relevant rules issued thereunder and other
accounting principles generally accepted in India and in compliance with Regulation 33 of the
Listing Regulations. The Stalement has been approved by the Holding Company's Board of
Drirectors Our responsibility is to issue a report on the Statement based on our review,

s

We conducted our review of the statement in accordance with the Standard on Review
Engagement (SRE) 2410 “Reviewr of Interim Financial Information Performed by the Independent
Auclitor of the Entity”, issued by the Institute of Chartered Accountants of India. A review of
interim financial information consists of making enquires, primarily of persons responsible for
financial and accounting matters and applying analytical and other review procedures. A
review is substantially less in scope than an audit conducted in accordance with Standards on
Auditing and consequently does not enable us lo obtain assurance that we would become
aware of all significant matters that might be identified in an audit. Accordingly, we do not
express an audit opinion,

We also performed procedures in accordance with the Circular issued by the Securities and
Exchange Board of India under Regulation 33(8) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 as amended, to the extent applicable.

4. The stalements include the results of the following entities;

Name of the Entity: Relationship
Grauer & Weil (India) Limited Holding Company
Ramtress Automation Systems Private Limited Wholly owned subsidiary
Grauer & Weil (Shanghai) Limited Wholly owned Subsidiary
Growels Chemicals Co. Limited Wholly owned Subsidiary
Growel Sidasa Industries Private Limited Associate
Grauer & Weil Engineering Private Limited Associate

3 The statement also includes the interim financial results and other financial info

Lakhs as at September 30, 2023, total revenue of Rs, 339.06 Lakhs and Rs. 798.47 Lakhs, total net



M M NISSIM & CO LLP Continuation Sheet........

CHARTERED ACCOUNTANTS

profit/(loss} after tax of Rs, 21.80 Lakhs and Rs. (7.89) Lakhs and Group’s share of total
comprehensive income of Rs. NIL and Rs, Nil for the quarter ended September 30, 2023 and for
pertod April 01, 2023 to September 30, 2023 respectively and net cash outflow of Rs. 7.02 Lakhs
for the period April 01, 2023 to September 30, 2023 which are certified by the Management of
the Holding Company. The interim financial results also include the Group's Share of profit of
Rs. Nil lacs and Rs. Nil Lacs for the quarter and for the period April 01, 2023 to September 30,
2023 respectively. According to the information and explanations given to us by the
Management, these interim financial results and financial information are nol material to our
group. Our conclusion on the statement is not modified in respect of the above matter.

6. Based on our review conducted as stated in paragraph 3 above, nothing has come to our
attention that causes us to believe that the accompanying statement, prepared in accordance
with applicable Indian Accounting Standards prescribed under Section 133 of the Companies
Act, 2013, read with relevant rules issued thereunder and other accounting practices and
principles generally accepted in India, has not disclosed the information required to be
disclosed in terms of Regulation 33 of the Listing Regulations, including the manner in which it
1s to be disclosed, or that it contains any material misstatement.

For M M Nissim & Co LLP
Chartered Accountants
(Reg. No.-107122W/W100672)

M. E_Cashinath
Partner
Mem. No. 03649

Mumbai, 9" November, 2023
UDIN:- 2303&6U40BaXSFE4 207




GRAUER & WEIL (INDIA) LIMITED
Regd. Offica: Akurll Road, Kandivali (East), Mumbai 400 101
CIN - LT4999MH1957PLCO10975
Statement of Financial Results for the Quarter & Half Year Ended September 30, 2023 |

SIMNCE 1857 }
Fupees In Lacs
Consolidated Results
Sr. No. Particulars Quarter ended Half year ended Year endad
30-Sep-23  [|  30Jun-23 || 30-Sep-22 30-Sep-23 ||  30-Sep-22 31-Mar-23
Un-audited Audited |
|
I |Revenus from operations 25,049 20.026 20,483 45,075 40,375 58,162]
I Other income 743 575 425 1,318 833 3 {!L'I.T:l
ill. |Total income 25,792 20,601 20,914 46,393 41,208 1,00,084
V. |Expenses:
Cost of matenals consumed 12,142 10,2358 11,463 22,441 22,786 25 677
Purchases of stock-in-trade g7 100 (28} 197 144 432
Changes in inventories of finished goonds, work-in-progress and stock-in-trade 562 [2,240) [ 5} (1678 {2,130) 20
Emploves benefits expense 2531 2 464 2,328 4005 4,356 E'I,dlCIS|
Finance costs 28 27 2] 36 42 186
Depreciation and amortisstion expense 526 512 04 1,038 1,003 1,981
Other expenses 4 833 4835 3,405 9 468 7.368 17.656
Total expenses 20,720 15,787 17,130 36,507 33,569 B4,815
V. Profit before exceptional and extraordinary items and tax 5072 4,814 aTe4 9,886 7,629 15,269
Excepticnal iterns » - z P = {72}
Vi. Profit before extracrdinary items and tax 5072 4,814 3,784 9,886 7.639 15197
Extraordinary items - - - - - -
VIl Profit before tax 5072 4,814 3,784 9,886 7.639 15,197
VIIl. |Tax expense:
(1) Current tax 1,330 1,151 1,028 2481 2,030 4003
12) Deferred tax {4) (27) {43} (31) {73} (102]
IX. Praofit for the period 3,746 3,690 2,799 T.436 5,682 11,296
X. Other Comprehensive income
1a) The items that will not be reclassified to profit and loss {391 A0 34 (331 58 [200)
(b} Income tax relating to items that will not be reciassified to profit and loss a8 (15} (8) a3 (17) a0
Xl.  |Total Comprehensive income for the period 3,453 3,735 2,825 7,188 5,733 11,146
Xil.  |Paid up equity share capital (Face value of Re. 1/- each) 2,267 2267 2,267 2,267 2,267 2267
X,  |Other Equity 65,654
XV, |Eamings per equity shars:
{1) Basic 1.85 231 408
(2) Diluted 1.65 281 4.98
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Consolidated Results G
. Quarter ended Half year ended Year encled
Sr. No. ezl 30 Sep-23 30Jun-23_ || 30-Sep-22 30-Sep-23 || 30-8ep-2Z 31-Mar-22
Un-audited Audited
1 Segment Revenue
a} Surface Finishings 21,316 18,420 18,797 39,738 a7 087 &4 891
b} Enginesring 3,009 763 B30 3,772 1,634 10,034
| ) Shopperainmeant 921 S a04 1,829 1613 3,846
Total 25,246 20,091 20,591 45,337 40,544 98,571
AddiLess) Unalingable 546 210 323 1.056 654 1,513
Total Income 25.792 20.601 20,914 46,393 41 208 1,00.084
2 Segment results
{ProfitfLoss) before Tax and Interest from each segment)
a) Surface Finishings 4421 4613 3,598 8,034 7.202 13,463
k) Engineering 351 121 (8} 472 &4 1.8
c} Shoppertainment 65 G841 704 1,350 1,426 #8408
Total 5,441 5415 4,294 10,858 8,722 17.327
Less :
[i} Interest 28 27 {2) 56 42 186
{ii) Other unallocable expenditure, net off unallocable income 340 574 512 214 1.041 1,044
Total Profit Before Tax 5072 4. 814 3,784 9,886 7,639 15,197
3 Capital Employed
(Gegment Assets Less Sagment Liabilities)
a) Surface Finishings 24,409 26,341 27 567 24409 27 567 26,280
k) Engineering 401 419 744 401 T44 B24
t] Shoppertainmant 5. 667 §,099 5,895 5,667 5,895 8,827
Total nAa77 32,859 34,206 30,477 3,206 33,031
Add : Unallocable Corporate assets less Corporate Liahilitins 42,845 28,704 28,293 47 B4S 28,293 34,80
Total Capital Employed 73,322 71,653 62,499 73,322 62,499 67 921




Rupees In Lacs

{Zmlsnh-iatad statement of assets and liahilities

Half year ended Year ended
Faticulars 30-Sep-23 31-Mar-23
Un-audited Audited
ASSETS
Non-current assets
la] Properly, plant and equipment 21,779 21,952
{b} Capital work-in-progress 526 299
{c) Right of use assets 1,631 1.914
{d} Other intangibla assets 550 538
(&) Financial assels
[i} Investments 418 416
{il} Loans 102 -
{iii) Other inancial assets 2,680 6,107
(f) Income tax assets (net) 218 214
(g} Other Non Current assots 187 173
Tetal non-current assets 28,191 31,813
Current assets
[a) Inventories 15.013 12,703
(b} Financial assets
{i} Investments 2,654 1312
(i) Trade receivables 14,127 18,371
(i} Cash and cash equivalents 13,042 G 599
(iv) Bank balances other than above 23,397 19,134
(v) Loans - 100
(vi) Other financial assets 1,299 878
{c) Other current assaets 2.482 1,717
Total current assets 72,014 63,814
TOTAL ASSETS 1,00,205 95,427
EQUITY AND LIABILITIES
Equity
la) Equity share capilal 2,267 2,267
(b} Other equity 71,055 5,654
Total equity 73,322 67,921
Liabilities
MNon-current liabilities
{a) Financial liabilities
(i) Borrowings 111 5
(i} Lease liabilities 257 336
(i} Other financial liabilities 1,083 1,143
() Provisions 3,278 2,704
{c) Deferred tax liabilities (Met) 068 1,083
Total non-current liabilities 5,704 5,271
Current liabilities
(a) Financial liabilities
(i) Bo hw 524 1,912
(i) Lease liabilities 202 1M
{iii} Trade payables
Due 1o Micro and Small Enterprises 1,447 1,562
Due to Others B,406 10,165
(i) Other financial liabilities 5,337 4,744
(b} Other current liahilities 3,312 2,755
{c) Provisions 278 521
{d) Current tax liabilities (net) 1,563 395
Total current liabilities 21,179 22,235
Total liakilities 26.883 27,508
TOTAL EQUITY & LIABILITIES 1.00,205 95,427
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" GRAUER & WEIL (INDIA) LIMITED

COMSOLIDATED STATEMENT OF CASH FLOW FOR THE YEAR ENDED SEPTEMEBER 30, 2023 ]|
| Rupees in Lacy|
| Sep 30, 2023 Sep 30, 2022
CASH FLOW FROM OPERATING ACTIVITIES
Profit before tax 9,887 7639
Adjustment for ;

Depreciation and Amortisation Expenses 1,038 1,003
Bad debis written off 172 -
Allowance for Doubtful Dabt 5 -
Sundry Balances Written Back 59 -
Finance costs 56 42
Loss/(gain) on sale of investmenit (13) 12}
Loss/{gain) on Property, plant & equipment sold/discarded (net} (7h 18)
Mel Unrealised Fareign Exchange Loss{Gain} 27 {23)
Mel lassf{gain] arising an fair value change {19) 19
Interest income {1,089) (572}
Dividend income {2) {(3)
Operating profit before working capital changes 10,114 5 096
Adjustments for changes in working capital

(Increase)Decrease in Trade Receivables 4 067 1,781
lIncrease)/Decrease in Inventories {2.310% (2,866)
lIncrease)Decrease in Non Current Asset {282) {10)
{Increase)Decrease in Current Financial Ascet {BES) {1,253)
{Increase)Decrease in Other Current Asset &1 (263)
Increasef{Decrease) in Trade payables i(1,766) {2,233)
Increase/{Decrease) in Man current liabilities (493 22
Increase/{Decrease) in Other current liabilities 1,161 1,365
Increaselidecrease) in Provisians (23 172
Cash generated from operations 10,318 4,682
Less: Diract taxes paid {1,2939) {1.080)
Net cash flow from operating activities 9,020 3,602
CASH FLOW FROM INVESTING ACTIVITIES

Payment towards purchase of Property, plant & equipmant (1,081 (433)
Proceeds from sale of Property, plant & equipment 19 {B35)
Investment made {1,400} -
Deposits/Balance with Banks with maturity more than 3 months {576) {3,697)
Froceeds from Sale of Investment a8 363
Interest received and dividend received 629 123
Net cash flow from investing activities (2,321) (4,475)
CASH FLOW FROM FINANCING ACTIVITIES

Lease Liability Payment (92} (68)
Met proceeds/(repayment) of hire purchase credits 155 (11
Proceeds/{Repayment) of working capital facilities {1,388) {1,474)
Loan receipl/{payment) to related parties (2) -
Met proceeds [ {repayment} of loan from related parties (50} (24)
Interast paid (56) (42)
Dividend and corparate dividend tax i(1,823) (1,065)
Net cash flow from financing activities (3,256) (2,684)
Net increase | (decrease) in cash and cash equivalents 3,443 13,557
Cash and cash equivalents as at the beginning of the period 9,699 M,772
Cash and cash equivalents as at the end of the period 13,042 8.215
The above Cash Flow Stalement has been prepared under the "Indirect Method” as set out in the Indian Accounting Standards
(Ind AS 7) - Statement of Cash Flow.
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Notes :

1 The above unaudited consolidated financial results for the Quarter and Half year ended were reviewed by the Audit Committee and taken on
record by the Board of Directors at their meeting held on November 09, 2023. The same have also been subjected to Limited Review by the
Statutory Auditors,

2 The operating segments have been classified in line with the criteria used by the Chief Operating Decision Maker for assessment of
performance, review of operating results and resource allocation Accordingly information has been presented,

3 These financial results have been prepared in accourdance with the recognition and measurement principles laid down in the IND AS-34
‘Interim Financial Reporting' prescribed under section 133 of the Companies Act, 2013 read with the rules thereunder and in terms of SERBI
Circular dated July 05, 2016,

4 The figures for the previoys periods/year have been regroupedirestated where necessary.

By Order of the Board

Place: Mumbai
Date: November 09, 2023




