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Intellect/SEC/2021-22 May 10, 2021
National Stock Exchange of India Ltd., Scrip Code :
Exchange Plaza, 5th Floor, Plot No. C/1, G Block, Bandra Kurla Complex, INTELLECT

Bandra (E), Mumbai — 400 051.

BSE Ltd. Scrip Code :
1st Floor, New Trade Ring, Rotunda Building, PJ Towers, 538835
Dalal Street, Fort,

Mumbai - 400 001.

Dear Sir,
Sub: Outcome of Board Meeting held on May 10, 2021

We wish you to inform that pursuant to Regulation 30 (read with Schedule IlI-Part A) and Regulation 33
and other applicable provisions of SEBI(Listing obligations and disclosure requirements)Regulations, 2015,
the Board of Directors of the company in its meeting held on 10" May, 2021 have considered and approved
the following:

1. Audited Financial Results (Standalone and Consolidated) of the Company as set out in compliance
with Indian Accounting Standards( IND AS) for the quarter and financial year ended March 31, 2021
together with Independent Auditor’s report thereon.

2. Media Release announcing the Financial Results of the company for the quarter and financial year
ended March 31, 2021. (Copy enclosed).

3. Appointment of M/s B. Ravi & Associates (FRN- P2016TN052400), Practising Company Secretaries,
as the Secretarial auditor of the Company for the FY 2021-22.

In accordance with SEBI Circular no. CIR/CFD/CMD/4/2015 dated September 09, 2015, a brief
profile of B. Ravi & Associates is annexed.

We wish to declare that the Statutory auditors of the Company M/s. S R Batliboi & Associates LLP,
Chartered Accountants (Firm No. 101049W/E300004),Chennai have issued the Auditor’s report with
unmodified opinion on the audited financial results(Both Standalone and Consolidated) for the financial
year ended March 31, 2021.
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Kindly note that Board meeting commenced at 05.30 PM and concluded at 08.15 PM.
We request you to take the above information on record and confirm compliance.

The above information is available on the website of the Company viz., www.intellectdesign.com

Thanking you,

For Intellect Design Arena Limited,

V V Naresh

Company Secretary and Compliance Officer
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ANNEXURE-A
S.No Particulars Description
1 Name of the firm B Ravi & Associates
2 Firm registration no. P2016TN052400
3 Managing Partner Dr. B Ravi,
(FCS-1810, COP-3318)
4 Areas of practice Incorporation Services;

Company Law and
Secretarial Advisory Services,
Due Diligence Audit;
Company and Secretarial law
issues relating to holding of
meetings, maintenance /
filing of records, returns,
corporate governance, ESOP,
Buy Back of securities, Take-
over regulations and Insider
Regulations; Mergers &
Acquisitions, etc.,

Intellect Design Arena Limited
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6th Floor — “A” Block

S.R. BATLIBOI & ASSOCIATES LLP Rejn Gandi Sala
Chartered Accountants Taramani, Chennai — 600 113, India

Tel: +91 44 6117 9000

Independent Auditor’s Report on the Quarterly and Year to Date Audited Consolidated Financial
Results of Intellect Design Arena Limited Pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended

To
The Board of Directors of
Intellect Design Arena Limited

Report on the audit of the Standalone and Consolidated Financial Results
Opinion

We have audited the accompanying Statement of quarterly and year to date Standalone and Consolidated
Financial Results of Intellect Design Arena Limited (the ‘Company’) and its subsidiaries (together referred
to as “the Group”), its associates and joint venture for the quarter ended March 31, 2021 and for the year
ended March 31, 2021 (“Statement”), attached herewith, being submitted by the Holding Company
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (“Listing Regulations™).

In our opinion and to the best of our information and according to the explanations given to us and based
on the consideration of the reports of the other auditors on separate audited financial statements of the

subsidiaries, associates and joint venture, the Statement:

i.  includes the results of the following entities;

Company Relationship Company Relationship

1. Intellect Design Arena Pte Ltd, Singapore | Subsidiary 13. Sonali Polaris FT Limited, Subsidiary
Bangladesh

2. Intellect Design Arena Limited, United Subsidiary 14. Intellect Design Arena, PT Subsidiary

Kingdom Indonesia

3. Intellect Design Arena SA, Switzerland Subsidiary 15. Intellect Design Arena Inc, Canada | Subsidiary

4. Intellect Design Arena FZ-LLC, Dubai Subsidiary 16. Intellect Design Arena Limited, Subsidiary
Thailand

5. Intellect Commerce Limited, India Subsidiary 17. Intellect Design Arena, SDN BHD, | Subsidiary
Malaysia

6. Intellect Design Chile Limitada , Chile Subsidiary 18. Intellect Design Arena Pty Ltd, Subsidiary
Australia

7. Intellect Design Arena Inc, USA Subsidiary 19. Intellect Payments Limited, India Subsidiary

8. SEEC Technologies Asia Private Limited, | Subsidiary 20. Intellect India Limited, India Subsidiary

India

9. Intellect Design Arena Co. Ltd, Vietnam | Subsidiary 21. Intellect Polaris Design LLC, USA | Subsidiary
(Joint Venture until June 30, 2020)

10. Intellect Design Arena Limited, Kenya Subsidiary 22. Intellect Design Arena Ltd, Subsidiary
Germany

11. Intellect Design Arena Philippines Inc, Subsidiary 23. NMS Works Software Private Associate

Philippines Limited, India

12 Intellect Design Arena (Mauritius) Ltd Subsidiary 24. Adrenalin eSystems Limited, India | Associate

(

| Chenna

S.R. Batliboi & Associates LLP, a Limited Liability Partnership with LLP Identity No. AAB-4295
Regd. Office : 22, Camac Street, Block 'B’, 3rd Floor, Kolkata-700 016
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ii.  are presented in accordance with the requirements of the Listing Regulations in this regard;
and

iii.  gives a true and fair view in conformity with the applicable accounting standards, and other
accounting principles generally accepted in India, of the consolidated net profit and other
comprehensive income and other financial information of the Group for the quarter ended
March 31, 2021 and for the year ended March 31, 2021.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs), as specified under
Section 143(10) of the Companies Act, 2013, as amended (“the Act”). Our responsibilities under those
Standards are further described in the “Auditor’s Responsibilities for the Audit of the Consolidated
Financial Results” section of our report. We are independent of the Group, its associates and joint venture
in accordance with the ‘Code of Ethics’ issued by the Institute of Chartered Accountants of India together
with the ethical requirements that are relevant to our audit of the financial statements under the provisions
of the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance
with these requirements and the Code of Ethics. We believe that the audit evidence obtained by us and
other auditors in terms of their reports referred to in “Other Matter” paragraph below, is sufficient and
appropriate to provide a basis for our opinion.

Emphasis of Matter

We draw attention to Note 3 of the Standalone and Consolidated Financial Results which describes the
impact of Covid-19 pandemic, and its possible consequential implications on the Company’s operations
and financial metrics. Our opinion is not modified in respect of the matter.

Management’s Responsibilities for the Consolidated Financial Results

The Statement has been prepared on the basis of the standalone and consolidated annual financial
statements. The Board of Directors of the Company are responsible for the preparation and presentation
of the Statement that give a true and fair view of the net profit and other comprehensive income and other
financial information of the Group including its associates and joint venture in accordance with the
applicable accounting standards prescribed under section 133 of the Act read with relevant rules issued
thereunder and other accounting principles generally accepted in India and in compliance with Regulation
33 of the Listing Regulations. The respective Board of Directors of the companies included in the Group
and of its associates and joint venture are responsible for maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Group and its associates
and joint venture and for preventing and detecting frauds and other irregularities; selection and application
of appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and
the design, implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the Statement that give a true and fair view and are free from material
misstatement, whether due to fraud or error, which have been used for the purpose of preparation of the
Statement by the Directors of the Company, as aforesaid.

In preparing the Statement, the respective Board of Directors of the companies included in the Group and
of its associates and joint venture are responsible for assessing the ability of the Group and of its associates
and joint venture to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless the respective Board of Directors either intends to
liquidate the Group or to cease operations, or has no realistic alternative but to do so.
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The respective Board of Directors of the companies included in the Group and of its associates and joint
venture are also responsible for overseeing the financial reporting process of the Group and of its
associates and joint venture.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted
in accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably
be expected to influence the economic decisions of users taken on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the Statement, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud
may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

e  Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3)(1) of the Act,
we are also responsible for expressing our opinion on whether the company has adequate internal
financial controls with reference to financial statements in place and the operating
effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

e Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related
to events or conditions that may cast significant doubt on the ability of the Group and its associates
and joint venture to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s report to the related disclosures in the Statement
or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the
audit evidence obtained up to the date of our auditor’s report. However, future events or conditions
may cause the Group and its associates and joint venture to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the Statement, including the disclosures,
and whether the Statement represent the underlying transactions and events in a manner that
achieves fair presentation.

e Obtain sufficient appropriate audit evidence regarding the financial results of the entities within
the Group and its associates and joint venture of which we are the independent auditors and whose
financial information we have audited, to express an opinion on the Statement. We are responsible
for the direction, supervision and performance of the audit of the financial information of such
entities included in the Statement of which we are the independent auditors. For the other entities
included in the Statement, which have been audited by other auditors, such other auditors remain
responsible for the direction, supervision and performance of the audits carried out by them. We
remain solely responsible for our audit opinion.

We communicate with those charged with governance of the Company and such other entities included in
the Statement of which we are the independent auditors regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit. We also provide those charged with governance with a statement
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that we have complied with relevant ethical requirements regarding independence, and to communicate
with them all relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

We also performed procedures in accordance with the Circular No. CIR/CFD/CMD1/44/2019 dated
March 29, 2019 issued by the Securities Exchange Board of India under Regulation 33 (8) of the Listing
Regulations, to the extent applicable.

Other Matters

The accompanying Statement includes the audited financial results and other financial information, in
respect of:
e 20 subsidiaries, whose financial results include total assets of Rs. 6,954.17 million as at
March 31, 2021, total revenues of Rs. 1,359.07 million and Rs. 5,558.39 million, total net profit
after tax of Rs. 87.82 million and Rs. 311.17 million, total comprehensive income of Rs. 43.20
million and Rs. 223.11 million, for the quarter and the year ended on that date respectively, and
net cash inflows of Rs. 311.68 million for the year ended March 31, 2021, as considered in the
Statement which have been audited by their respective independent auditors.

e Two associates, whose financial results include Group’s share of net profit of Rs. 82.85 million
and Group’s share of total comprehensive income Rs. 82.85 million for the quarter ended March
31, 2021 and two associates and a joint venture whose financial results include Group’s share of
net profit of Rs. 84.79 million and Group’s share of total comprehensive income Rs. 68.75 million
for the year ended March 31, 2021 respectively, as considered in the Statement whose financial
results and other financial information have been audited by their respective independent auditors.

The independent auditor’s report on the financial statements/financial information of these entities have
been furnished to us by the Management and our opinion on the Statement in so far as it relates to the
amounts and disclosures included in respect of these subsidiaries, joint venture and associates is based
solely on the reports of such auditors and the procedures performed by us as stated in paragraph above.

Our opinion on the Statement is not modified in respect of the above matters with respect to our reliance
on the work done and the reports of the other auditors and the Financial Results certified by the
Management.

The Statement includes the results for the quarter ended March 31, 2021 being the balancing figures
between the audited figures in respect of the full financial year ended March 31, 2021 and the published
unaudited year-to-date figures up to the end of the third quarter of the current financial year, which were
subjected to a limited review by us, as required under the Listing Regulations.

For S.R. BATLIBOI & ASSOCIATES LLP
Chartered Accountants
ICAI Firm Registration Number: 101049W/E300004

BHARATH Digitally signed by BHARATH
SRIDHARAN 3 s 10200001
NALLAPPA +05'30'

per Bharath N S
Partner

Membership No.: 210934

UDIN: 21210934AAAACB4007
Place: Chennai

Date: May 10, 2021
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Advanced markets reaffirm their faith in Intellect’s Next-Gen Fintech
architecture with the Societe Generale win in France and earlier wins in US,
Canada, UK and Germany

e Intellect’s Saa$S revenues grew by 68% in Q4 and by an overall 47% for FY21
e EBITDA multiplied by 4.78x over FY20 to INR 3576.5 Mn and PAT stood at INR 2627.7 Mn as
againstINR 160 Mnin FY20.

Chennai (India), 10" May, 2021: Intellect Design Arena Ltd, a cloud-native, future-ready, multi-product

FinTech company forthe world’s leading financialand insurance clients,announced its fourth quarter results
for FY 2020-21 today.

Intellect’s focused strategy revolves around Technology, Markets and Products.

For the Quarter ending March 31, 2021, Intellect won a large transformational deal with Societe Generale,
one of Europe’s leading financial service providers with over 30 Mn clients and 1,33,000 employees across
61 countries, forits Liquidity Management & Payments platform. With earlier wins in the US, Canada, UK,
Sweden, Austria and Germany, this win has reaffirmed the acceptance of the Intellect Fintech architecture
by advanced market customers against competition from playersin thosevery markets. Apart from this deal
win, Intellect has also won deals in the Middle East, APACand Africaas well.These wins’showcase Intellect’s
three-pronged strategy that focused on Technology, Market and Products.

FY21 saw Intellect significantly scale up its SaaS revenue streams which grew by 47% YoY. This bolstered the
overall License revenue growth by 35% over FY20. License linked revenues have grown by 31% - movingup
800 basis points as a percentage of revenue to 54% against 46% of revenues last year. These metrics establish
Intellect’s growth journey as a Cloud native Fintech Product platform.

A higher share of revenue from the Advanced Markets, a higher salience of License Linked Revenues and a
higher margin driven by design thinking led delivery excellence - collectively have led to a multi-fold growth
in EBITDA as well as Profit after Tax. This was supported by savings in SG&A costs from COVID-19 induced
reductionin Travel/Event costs and completion of one-time cloud related investmentsin FY20.

Q4 FY21 - Financial Highlights

Revenue:
o Total Revenue for Q4 FY21 stood at INR3946 Mn - grew 10% YoY
e InSterms, Q4 FY21 Revenue stoodat$54.12 Mn - grew 9% YoY

License, AMC and SaaS Revenue:
® Q4 FY21 License Revenue isINR849.1 Mn
e Q4 FY21 AMCRevenueisINR752.7 Mn
e Cloudrevenue of Q4FY21 is INR644.5 Mn - grew 68% YoY
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Gross Margin, EBITDA and Net Profit
® Gross MarginisINR2229.5 Mn in Q4 FY21, 56.5% of revenues - grew by 16% against revenue growth

of 10%.

e EBITDA for Q4 FY21 isINR 984.6 Mn - moved from 18% of FY20 revenues to 25% of revenues - grew
54% YoY.

o NetProfitforQ4 FY21isINR806.1 Mn - grew from 11% of revenues to 20% of revenues - grew 97%
YoY.

Digital led wins and implementations
® Q4 FY21 recorded 12 Digital led winsincluding 4large Digital Transformation deal wins

e Intellectwentlivein 13financial institutions across the world during this quarter

Collections and Net DSO
e CollectionsforQ4FY21 isINR 3777 Mn; up by INR792 Mn as againstINR2985 Mn in Q4 FY20
e The NetDays of Sales Outstanding (DSO) is 114 daysin Q4 FY21 as against 150 daysin Q4 FY20
e InvestmentinProduct Development (Capitalised)is INR284.3 Mn, againstINR 239.7 Mn in Q4 FY20

Cash position
e Cash andCash EquivalentisINR2616.5 Mn vs INR1343.1 Mn in Q4 FY20.
e Effective Operating Cash Flowis INR 844 Mn
e Netcashas of Q4 FY21 is at INR2106.5 Mn as against negative INR1212.3 Mn in Q4 FY20

FY21 - Financial Highlights

Revenue:
e Total Revenue forthisyearstood atINR 14991.6 Mn - grew by 11% YoY
® |nSterms,revenue stood atUS $202 Mn - grew by 6%

License, AMC and SaaS Revenue:
® License RevenuestoodatINR3350 Mn - grew by 35% YoY
e AMCrevenuestoodatINR2986 Mn - grew 18% YoY
e Subscription/Cloud revenue stood atINR 1796 Mn - grew 47% YoY
e LicenseLinkedrevenues grewby 31% YoY moving up from 46% of FY 20 Revenues to 54% of revenues
in FY21.

EBITDA and Net Profit:
e EBITDA stood at INR3576.5 Mn - multiplied4.78 times YoY - grew from 6% of FY20 revenuesto 24%
of revenues.
o NetProfitstoodatINR 2627.7 Mn - multiplied over 16.44 times compared to FY20- grew from 1% of
revenuesto 18% of revenues.

Gross Margin:
® Gross Marginisat INR8345.7 Mn —grew by 28% YoY againstrevenue growth of 11%
® Gross Margin sustained ataround 56% of revenues. FY20figure was 48%
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SG&A Costs
® SGR&A cost stood at 26% down from 34% of FY20 revenues
® Research, Engineeringand Product Development costs stood at 13.7% of revenue - against 17.2% of
revenues FY20.

Digital led wins:
e |Intellectwasawarded 38 Digital led winsincluding 16 large Digital Transformation deal winsin FY21
e Intellectwentlivein52financial institutions across the world during this year

Arun Jain, Chairman and Managing Director, Intellect Design ArenaLimited said, “Digital adoption not only
accelerated this year but fundamentally altered the way technology impacts the business of banking and
insurance. This was led by regulation, fintechs, changing consumer preferences and COVID. Our
technologically agile, domain focused R&D teams responded by delivering 4 exponential technologies whose
acceptance in technologically advanced markets is an acknowledgement of the rapid adoption of Intellect’s
hyperscale Fintech architecture in highly competitive markets. Our move towards an open finance
architecture, driven by our proprietary iTurmeric suite of 900 plus APIs, provide the ability to our customers
to adopt a flexible, composable and contextual product design strategy for their technology upgrade path.
This is not only at a substantially lower TCO than our competitors but also helps in future proofing the
technology forourcustomers. We, thus, remain confident of repeatable and profitable growthin future years
as we continue to monetize Intellect’s advanced technologies.”

Venkateswarlu Saranu, Chief Financial Officer, Intellect Design Arena Limited said, “Intellect has delivered
EBITDA of 3576.5 Mn, cash generation of 3347.8 Min and profit of 2627.7 Mn. These are indicators of all round
performance of the Intellect business.”

With our ground-breaking Digital 360 approach, Intellect has been able to address all aspects of our
customers'digital requirements. Q4 FY21 recorded 12 Digital led winsincluding 4 large digital transformation
deal wins.

Large Digital Transformation deal wins

Intellect bagged a large transformational deal with Societe Generale, one of Europe’s leading financial
service providers with over30Mn clients and 1,33,000 employees across 61 countries. The bank has chosen
iGTB’s world-leading Liquidity Management System (LMS) and Payments platform. The bank is particularly
enthusiastictowork with iGTB, who has a strong track-record of working with large global banks. The bank
is confident that togetherthey can bring best-in-class solutions toits corporate clients.

One of the top 3 British financial institutions has chosen iGTB again to continue their 15+ years of
relationship to upgrade their Liquidity Management platform to leverage micro-services enabled
architecture and incorporate standalone negative interest rate requirements to service their existing
corporate portfolio, reducing complexity and ease of integration of their underlying systems.
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One of the top banks headquartered in Singapore has chosen Intellect Digital Cards. The Bank has decided
to start Credit Card operations and has selected Intellect Digital Cards system. Intellect Digital Cards support
both traditional magnetic stripe and EMV chip cards complying with the latest EMV mandates, thereby
enablingbanksto provide abetter customerexperience.

One of the acknowledged and unique banks in India has chosen Intellect Digital Core. A specialisedfinandial
institution, whollyowned by the Government of India has chosen Intellect Digital Core. The solution provides
the bank with the best in class core banking platform with the flexibility required to grow rapidly in the
market.

Significant deal wins

® A bank headquartered in Jordan, with one of the largest global Arab banking networks, with over
600 branches spanningfive continents wanted arenewed experience in their Teller operations. After
careful evaluation, theyhave chosen Intellect’s flagship product suite, Intellect Digital Core IDC 19.1.

e The largest bank in the Middle-East extends their footprintin Europe with iGTB-Digital Transaction
Banking.

e JointStock Commercial Bank for Foreign Trade of Vietnam (Vietcom Bank) has now deployed iGTB's
next-generation Digital Transaction Banking Enterprise Suite (DTB). The platform will enable the bank
with payments, supply chain finance and cash management with collections and receivables
modules. This will transform the bank to have extended channel capabilities providing excellent
customer experience, with increased STP and real-time capabilities, rich analytics & reporting and
enablingrapidlaunch of new products and services.

Intellect went live in 13 financial institutions across the world during this quarter. Some of the significant
implementationsin Q4FY21 include:

e iGTB ‘goes live’ with the largest Swedish financial group for corporate customers, institutions and
private individuals, headquartered in Stockholm for the digital transformation of its liquidity
management platform. iGTB’s Liquidity Management Solution will help the group on-board new
customers, bringing about better performance and operational efficiencies.

e India’ssecondlargestbankand one of the mostvaluable banks in terms of market capitalisation has
‘gone live’ with Intellect Wealth Qube®’s Front Office Solution - RM Office. RM Office is a tailored
product forthe bank as it addresses specific private bankingneeds to provide Hypercare to their HNI
clients.

® A 100 year old institution in India working at the grass roots, helping people achieve economic
success and financial security ‘goes live’ with Intellect Treasury. This implementation enables the
bank to offer an integrated front-mid-back office system by Straight-Through-Processing thereby
increasing operational efficiency through complete automationand seamless integration of treasury
functions and external trading portals.

o Vietcombank went live with iGTB-DTB. With the VCB CashUp Digital Transformation, Vietcombank is all
set to become the first Vietnamese bank to digitize all payment activities and cash flow management of
institutional customers
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e Intellect Wealth has ‘gone live’ withits Digital Trust and Wealth Managementsolution at one of the
largest universal banks in the Philippines. The solution spansacross the front, middle and back-office
processes of Trust and UITFs and the SOA architecture extends the modularity of offering

® Lliberty Mutual, US goes live with Magic Submission 2.0 and additional ACORD Forms

Banks using Intellect’s cutting-edge digital technologies and products have been recognised by renowned
global analysts and research firms.

St. James’s Place wins Celent’s Model Wealth Managerwith Intellect SEEC’s Intelligent Automation.

St. James’s Place Wealth Management (SJP) won the 2020 Celent Model Wealth Manager award in the
Emerging Technology category. The award recognised how SIP was able to drastically reduce pain pointsin
their advice quality checking process, reduce the time to review specific elements with high certainty and
allow increased volume and efficiency, using Intellect’s Intelligent Automation solution.

HSBC awarded #1 Global Cash Management Winner by EUROMONEY. Euromoney’s Cash Management
Survey receives responses from the leading cash managers, treasurers and financial officers worldwide, and
is considered the benchmark survey for the global cash management industry. This is the most
comprehensive guideto the cash managementarenainthe market

iGTB powered Vietcombank wins IDC Financial Insights Innovation Award 2021 - Best Bank in Vietham for
Payments and Cash Management. This award was in recognition of Vietcombank’s vision of enhancing their
digital proposition in Vietnam for corporates & creating customer stickiness with the ability to quickly
respond to customer changes, backed by configurable technology platforms by iGTB for faster
responsivenesstothe marketneeds.

MF Utilities, India Wins Aite Group's 2020 Innovation in Capital Markets Award for Digital Experience.
Intellect’s Capital Sigma Fund Distribution solution was implemented by MFUI, enabling them to roll out the
MFU system that brought about a digital transformation of the Mutual Fund industryinIndiaand that won
theman award.

YES BANK adjudged winner at IDC Financial Insights Innovation Awards 2021 for Intellect powered Credit
Origination System. YES BANK won the ‘Best Fintech Partnerin Asia’ award by IDC Financial Insights at its
annual Financial Insights Innovation Awards 2021 (FIIA). The prestigious recognition was received for the
implementation of credit origination system powered by Intellect’s API first microservices based Credit
Origination and Management platform.



Q4 and Annual Results
FY 2020-2021

intellect’

@ @ Design for Digital

Financial Results for the Fourth Quarter Ended - March 31, 2021

Additional Information on function wise classification of statement of Profit and Loss of the Group
(Consolidated Unaudited / Not Reviewed)

INR Millions

QUARTER ENDED HALF YEAR ENDED YEAR ENDED
March 31, { December March 31, { March 31, | March 31, March 31, | March 31,
2021 31, 2020 2020 2021 2020 2021 2020
(QaFY21) | (Q3FY21) | (Q4FY20) | (H2FY21) | (H2FY20) (FY 21) (FY 20)
INCOME
Income from software 3,946 3,823 3,596 7,769 6,800 14,992 13,509
product license and related
services
Software development 1,717 1,682 1,669 3,398 3,380 6,646 6,987
expenses

Selling and marketing &

1,006 936 1,052 1,942 2,194 3,836 4,555
General and administrative
expenses
Research & Engineering 239 230 236 469 550 933 1,219
expenses

Provision for taxation

(79)

(60)

(13)

(139)

(41)

Depreciation & (196) (189) (191) (385) (362) (767) (690)
Amortisation

Hedge Impact & Finance 16 (14) (54) 2 (111) (109) (214)
Charges

Other Income / Expense 80 92 29 172 135 182

(255)

(51)
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Investor Conference Call

The Board of Directors of Intellect Design Arena Limited met on 10" May, 2021, to take on record the finandal
results of the company for the Q4 and Annual Results —FY20-21 ended on March 31, 2021

Intellect Design Arena Ltd. willhost an Investors Conference Call on 11*" May, 2021, where the Senior Management
of Intellect will comment onthe company’s performance during the Q4 and Annual Results - FY20-21 and respond
to questions from participants. The conference call will take place at 17:00 Hrs IST on Tuesday, 11" May, 2021.

Conference Name : Q4 FY21 - Investor earnings call
Date :11* May, 2021
Time : 05:00 PM to 06:00 PM IST

Virtual Conference Call Link: https://zoom.us/j/93246963219?pwd=Yi9DT1dwaGl0cGhvY2lrcTV OMIUzUT09

WebinarID: 932 4696 3219
Passcode: 330543
International numbers available: https://zoom.us/u/arT2HaCCF

Please Note:

1) Jointhe ZOOM Link by 4:55 PM ST on 11" May, 2021
2) Login with your name and company name while joining the call
3) Investors canraise their hand duringthe Q&A Session given atthe bottom center of the screen

About Intellect Design Arena Limited

Intellect Design Arena Ltd. has the world’s largest cloud-native, APl led microservices-based multi-product FinTech
platform for the Global leaders in Banking, Insurance and Capital Markets. It offers a full spectrum of banking and
insurance technology products through its four lines of businesses - Global Consumer Banking, Global Transaction
Banking (iGTB), Risk, Treasury and Markets, and Insurance. With over 25 years of deep domain expertise, Intellectis the
brand that progressivefinancialinstitutions rely on for their digital transformationinitiatives.

Intellect pioneered Design Thinking to create cutting-edge products and solutions for banking and insurance, with
design being the company’s key differentiatorin enablingdigital transformation. FinTech 8012, the world’s firstdesign
center for financialtechnology, reflects Intellect’s commitment to continuous and impactful innovation, addressing the
growing need for digital transformation. Intellectserves over 240 customers through offices in 97 countries and with a
diverse workforce of solution architects, domain and technology experts in major global financial hubs around the
world. For further information on the organisationandits solutions, pleasevisit www.intellectdesign.com.

For Media related info, please contact: For Investor related info, please contact:
Nachu Nagappan Praveen Malik

Intellect Design Arena Ltd Intellect Design Arena Limited

Mob: +91 89396 19676 Mob: +91 89397 82837
Email:nachu.nagappan@intellectdesign.com Email: Praveen.malik@intellectdesign.com
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