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Corp. Office : "GOODLUCK HOUSE" Nehru Nagar,
Ambedkar Road, Ghaziabad-201001 U.P. (INDIA)
Ph.: 91-120-4196600, 4196700, Fax : 91-120-4196666, 4196777
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June 30, 2021
Manager, DCS The Manager
The Bombay Stock Exchange Ltd. National Stock Exchange of India Ltd.
Phiroze jeejeebhoy Towers, Exchange Plaza, C-1, Block G,
Dalal Street, Bandra Kurla Complex,
Mumbai Bandra (E), Mumbai — 400 051
Ref: Scrip Code: - 530655 Scrip Code: - GOODLUCK

Sub: Outcome of Board Meeting

Dear Sir/ Madam, |

This is to inform you that the Board of Directors of the Company in its meeting held today, June
30, 2021 which commenced at 12:30 pm and concluded ate3-45pm, has considered and approved
the standalone and consolidated Audited Financial Results for the year ended on 31st March
2021.

Further, considering the present scenario, the Board of Directors of the Company at its meeting,
inter alia, has not recommend the final dividend for the financial year 2020-21.

Pursuant to the regulation 30 read with regulation no. 33 of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, we are enclosing herewith the following:

1. Audited Standalone and Consolidated Financial Results for the Quarter and Year ended on
31* March, 2021;

2. Auditor’s Report upon Standalone and Consolidated Financial Results obtained by the
Company from its Statutory Auditors for the year ended 31st March, 2021.

Regd. Office : 509, Arunachal Building, Barakhamba Road, Connaught Place, New Delhi-110001 (INI.DIA?
CIN : L74899DL1986PLC050910 | Website : www.goodluckindia.com | Email : goodluck@goodluckindia.com
Works : A-42 & 45, Industrial Area, Sikandrabad - 203205 Distt. Bulandshahr (U.P)


http://www.goodluckindia.com
mailto:goodluck@goodlucklndla.com

3. A declaration as required under clause 33(3)(d) of SEBI (Listing Obligations and Disclosure
Requirements) regulation, 2015. '

This is for your information and record.

Thanking You
For GOODLUCK INDIALIA, TED

:
3}
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D) *’3 5
Director

Encl: as above
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GOODLUCK INDIA LIMITED
Regd. Off: 509, Arunachal Building, Barakhamba Road, Connaught Place, N. Delhi - 110 001

CIN: L74899DL1986PLC0O50910; www.goodluckindia.com; goodluck@goodluckindia.com

STANDALONE STATEMENT OF FINANCIAL RESULTS FOR THE QUARTER/YEAR ENDED ON MARCH 31, 2021

(Rs. In Lakhs)
STANDALONE
QUARTER ENDED YEAR ENDED
Quarter ended on] Quarter ended | Quarter ended | Year Ended on Previous Year
S. Particulars 31.03.2021 on 31.12.2020 | on 31.03.2020 31.03.2020 ended on
NO. 31.03.2020
Audited Unaudited Audited Audited Audited
1 [Revenue from Operations
I(a) Sales /income from Operations 47488.86 41 565 26] 34980.49| 154842.37| 161214.31
l(b) Other Operating Income 50404 451 244 50547, 2369.15 237142,
Jrotat income from operations 48082.90 42016.50) ?5485.96#2 _ws2ams2] 16368573
olher lncome 352.75 145.72] 15.40 588.45 358.43
Trotat income 48435.65] 42162.22 ssso136]  157799.97] 16304416
o (e;z:ost ‘of matenal oonsumed . h ) 39223 65H o 29895 18 23577 13| 115371 00 115802.76
(b) Purchase of stock - in - trade 1 20 - 0 00 - 007 B “1 A20 o WMWWME;;
f.:dc:.::ief.:" :‘;’::m"“ of finished goods, workin-progress (4525.77) 72.86 14587 (3387.05)' 1016.64'
(d) Employees beneﬁ's expenses o ﬂ o & 2“058.26“ ‘2’1 19 2] 2080.80| 7358 66| 833824W
M (e) Fmance Cost 1413.89 1165 77 i “;283.’74 B B 5467 68 o A 6017 81
(f) Depreqehon and amortisation expenses 685 80 696 75 ) 713.36 ‘ 2750 00 i 2634 58
I(g) Other Expenses 8550 24 6682.32 6619 73F 26218 87| 25640.47
Tohl Exponaos h47407 07 40632.i 3 o 34420 70| T 153780 36' 159450.92'
3 Proﬁl before Exoephonal Hems and Tax 1-2)  io2858] 153009 1oao 66 a01961) 4493.24]
4 Excepuonal ems ’ 0.00 000 0.00 o ’0.00 T 000
5 Pmﬁl from before Tax (3-4) 1028.58 1530.09 ’ 1 08086 T 4019.61 449324
Current tax éO7 68 374.62 V 378.75] 77 913.07 M1”01 753
Mlmmum Altemate Tax 0.00} ‘ 0.00] 000 0.00 373.77
Deferred tax o 285 4022 @3] 11|  ssea)
W7 FNet Profit Iloss for lho penod (5-6) . 918.05 (1 10625 : o 130509 3005 15 3337.’82'
8 Other Comprehensave lncome for the penod
A (|) Ilems that will not be reclassuﬁed to proﬁt or loss 0.00 0.00 0.00 ) 0.60 o
‘ g.)l ;ns:ome tax relating to items that will not be reclassified to proﬁw | 0,00 | 0,00 0.00 m°'°°
B (i) ltems that will be reclassified to profit or loss 0.00 0.00 0.00 0.00 0.00
l(Ioi:;niome tax relating to |fems that will be reciassified o profit & ” 0.00 0.00 0.00 0.00 0.00
Other Comprehenswe Income (net of Tnx) 0.00] 0.00 0.00 0.00} 0.00
9 [rotal Comprohensive income (7+8) 81805 110625 1sosos|  soosas]  ssevs2
10 JPaid up Equity Share Capital (Face Value Rs. 2 per share) 490.13] 460.13 460.13! 490.13 460.13
;Z;V;;::::Zga’:::::::‘:;::fm (ss per the balance NA NA NA 3785455 34147.85
B I;eforeor After Extra 6rdinary ltems -
(a) Basic . B o 3.50] 4.81 5.68# TS
) (5) Dlluted 3.50 4.81 ‘ 5.68I
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NSOLIDATED STATEME| F FINAN! RESULTS FOR THE QUARTER/YEAR ENDED ON MARCH 31, 2021
’ {Rs. In Lakhs)
CONSOLIDATED
QUARTER ENDED YEAR ENDED
Quarter ended on Quarter ended on Quarter ended on Year Ended on Year Ended on
31.03.2021 31.12.2020 31.03.2020 31.03.2021 31.03.2020
8. NO. Particutars
Audited Unaudited Audited Audited Audited
1 JRevenue from Operations
(a) Sales /income from Operations 47488.86} 41565.26% 34977.04) 154842.37| 161214.31
l(b) Other Operating Income 004 ey I - 505,47} 2369.1 2371.4;
""" Hotal Income from operations ) asos200] 42016.50) 35482.51 157211 52 163585.73
;ﬂ';rrlnot;me‘ - 352.7 ) 145.7. (134.95 588. 358.
[Total Income 4843\5‘.’65 ) 421 82.22 35347.56' ) 157799.97| - 1639:4w16
2 Em“m - S FE NUGANAH DU et
~» (a) Cost of mftorial oéf;suvr;eé ‘ ) }3922&65‘ 29895.18] 2357713! 1 155?1 11580276?
b) Purchase of stock - in - trade 12& 0. 0.07] 1. ‘0.i2
(© cs':::”":" :‘;’::"’"” of finlshed goods, worlc-in-progress (4525.77) 72. 142.30] (3387, 1016.64
(a) Employou beﬁeﬁls oxpenus - 2058. 21 19;25 2069.54; 7358
(e) Finance Cost T o 1413, 1165.77] ) “128375) 5467,
() Doprociation and ponses | 685.6 696.75] 7133 " a7s000]
‘(g) Other Expsnsesb ) 8550.74] 6682.40) 6617. 2621961
. TotalExpeuses ‘ ) 4740;1.57 ) 40632.21 3440383 ) 153;81.1 o
3 - Profit before E*cépﬁonal Iltems a}ld Ti;x {1-2) 1028.08 1530.01 945.73 B 4(;1887 \

"4 |exceptionat tems i 0.00 0.00 0.00 0.00 0.00
5 Profit from before Tax (3-4) 1028.08 1530.01 943.73 4018.87 4492.53
6 Ta;( Expenses ‘ 7

I Currem tax ) 207 374.’62 i 540.79 : 91”.:3”407 ) 1017§3L

Minﬁnum Alternate Tax 0. 0.00+ B 0 000 37377
Deferred tax 2.85) 4922 (608.13) 101.09] (285.3;1
7 Net Profit loss for the period (5-6) 817.55 1106.17 1211.07 ) 300471 ‘ 3387.‘1“1
8 (Other Comprehensive Income for the period . » »
» Arﬁi)rlhms that will not be rocllulfled to pmﬁt of loss 0.00} 0.00, 000 ) [ A ) O.j
(u)ln:::n:l.;s tfx relai\mf; to items that will not be fclasslﬁed to l o 00‘ : 0 00 ‘ B 0 o o
B (i) ltems that will be reclassified fo profit or loss 0. 0.00) 0.00 0.00
s)lancomo tax relating to items #ﬁwm be reclassified to profit & ‘o' 0.00 0 000
Other Comprehensive Income (net of Tax) 0.00) 0.00) 0.00 0.00]
9  [Total Comprehensive Income (7+8) 817.55) 1106.17| 1211.07| 3387.i 1
10 [Profit{Loss) atiributabie to a
B dﬂner;o} the P;r;lt{ ‘ T h 81 7.55L V 1106.17| o 12(1} .’07 ’ 3004.74 3387.11
Non Commllmg Interests 0.00} 0.00} 0.00] ‘ 0.0J ’ 0.
1>1 Other C , income ble to
‘ [Owners of the Parent ‘ 0.00; 0.00] 0.00; 0.00 O‘OOi
Non Contoliog lnteress | oo e | 0.00 0 000
12 Tofa] C ) ) Incovﬁe to . ‘
jOwners of the Péranl ‘ 817.554 1106.17| 1211.07| 3604.71 3387.11%
Non Controlling Interests 0.00] 0.00} 0. 0.00 ‘ 0.
13 JPaid up Equity Share Capital (Face Value Rs. 2 per share) 490.13] 460.13 460:] 490.13; 460.(:5]
14 ;‘:’)":‘ m;b;m'accmﬁm rour {as per the bal NA NA‘ NA 37854.54) 34146.14)
15‘ Eammg l;;r Share (not annualis;d) (in Rs.) ,
Before or After Extra Ordinary Ihm§
(a)}a#ic ) ' 389 4'.9,* - 53{; ) 1’3.o"1i '1';.’7’2|
(b) Diluted , 3.50] 4.81 5.26| 13.01[ 14.72’
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STATEMENT OF ASSETS AND LIABILITIES

(Rs. In Lakhs)
Standalone Consolidated
As at As at As at As at
Particulars 31.03.2021 31.03.2020 31.03.2021 31.03.2020
Audited Audited Audited Audited
A [assets ;
1 I:Jin-Curmnt Asseb |
@ Property, Plant and Equipments 3251274 3att641] 3251274 34116.41
" Jv) Capital Work in Progress 1230.08} 7674] 1230.06 76.74)
(c) Investment in Subsidiaries ’ 1 3q ’ 3. 00 ‘‘‘‘‘ 0.00 000
Jocoodwin 0.00 0.00] T ooof 0.00
(e) Olher lnwnélble assels R ‘00(1 0 00 o 0.66 ‘ 0.00;
|(f) Financial Assets \ k Y o
() Investments o.00] Y 0,00 0.00
(ii) Loans and advances 0. 00 “o.00f 00?) ‘ i mb
Ji) other Non-Current Assets N | 60089) 543.2 609.89 543.23)
N B Total Non-Current Asse 34353 99f 34739.38) 34352.69] 34736.38}
2 Currem Asuts -
@ nventories 3625293 ‘3126383 '36252.93 31463.83
Io Financial Assets ' i T T
() Investments - 000 oo 0oof 0.00|
| () Trade Receivables _ 23483.64f 23891.68] 2348364 23891.68)
(m) Cash and Cash equwalents — . ?5.28 2862& 79 .27] 291.01
(iv) Bank balances other than cash and cash equtvalent 968.77| 786.07| 968 77 786.07}
" (v) Loans and advances 0.00 0.00] " o000 " 0.00)
(c) Other Current Assets 15628.87 873759 15625.81 8734.
- _ Total Current Assets| 75409.49 65165.45] 75410.42 65167.14
e TOTAL ASSET.SB| 100763 4a| “o9004.83] 109763.11 99903.52{
EQUITY AND LIABILITIES ' ‘ o
= ) LIABILITIES - e
T equity - R 1
"1 ka) Equity Share Capital  as0.13) 460.13] 4%0.13]
@ 0ther Equity . 37854.55 341,47-§5|. 3785361 L uueny)
' ' Total Equity 38344.68{ 34607.98 38343.94| 34606.27
 INon-Current Liabilities R N
) 2M (a) Fmanclal Llabllmes
177 ® Borrowings 12824.97] 750377] 1282497} 75037
~ ) Provisions " 46804 oz 46804 44030
Jc) Defferred Tax Liabilities(net) B | amsesg] 30857 3186.8 308576
"""""""" Total Non-Current Liabiliti  16479.86 1103883 16479.81 11038.83
Currenl Llabllltles \\\\ ) o ‘ o
3 |@ Fmanclal Liabilities ‘ o
()Borowings © 37256.50) 39514.93] a725650] 3951493
) (W) Trade Payables 9840.32 678251 084032 678291
(b) Other Current Liabilties 784212 756023 784249  7560.23
Jic) Provisions 0.0 ~ a0038] 0.00f 40035
Total Current Liabilities] '54938.94]  54258.02] 54939.31] " 5425842
TOTAL EQUITY AND LIABILITIES] 109763.48] 99904.83] 109763.11 99903.52]
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H FLOW STATEMENT

(Rs. In Lakhs)
Standalone Consolidated
Particulars
Year Ended on Year Endedon { Year Endedon } Year Ended on
31.03.2021 31.03.2020 31.03.2021 31.03.2020
Audited Audited Audited Audited
'A. Cash Fiow from operating activities:
Net proﬁt before tax as per profilt & Loss account 4015.61 ‘ 449324 o 4618.87 4492.53
rPw— e ot . R M ~
loepreciation | 2750.00 2634.58 Coms000 | 2esass
;;eﬁULoss on“swale of tanglble Assests R . k 555 ” ’ 5.20~ “ M 5. 55 . 5 20 o
]”,”{i;;;;t Income h - | (93.84) (106.26) (83.84) (106.26)
Unrealle;dwénchan;e loss(Garn) o I (312 75) : (94.53) (312.75) (94.53)
Loss on lnvestment in Subsrdlary - 1 70 0 00 1 70 k 0.00
;’ursnant to the Scheme of Amalgamatlon . « 0 00 “ 34 13 - 0 00 0. 00
Finance cost 5467.68 6017 81 5467.68 6017. 82 h
operating profit before working capital changes ‘11837 95 12984 17“ 1 1183721 12049.34
Adustementfor:
;;ueawIDwease in Trade payable 30”5’7.8‘1‘ ' (3094.55) . s0s779 (3099.87)
Increase/Decrease in other payable 809 39 530.66 809.4; h 520.18
Increase/Decrease in lnventones (3789 09) ’(1078 66)’ o (3789 09)’ (1075.11)
IncreaserDecrease in Trade receivables o ‘ 408.04 836.80 B 408 04 ’ 836.80
|increase/Decrease in other receivables ©s27.85) | (3575 82)”  (6827.85) (3520.68)
Cash generated from operating Activltles o v 549625 o 6602 60 ‘5495 51 6610.66
Taxes paid © (1184.78) (788 80) | (18a78) (805.75)
Net Cash ﬂorv from operatlng acuvmes ) 4311 47 ’ ’ 5813.80 4310.73 5804.91
B. Cash flow from Invesung Actlvmes H “ o o
Payment for propeny plant & equlpment ] k (2321.32) (3069151)’ ’ (232i.32) (3069.51)
Proceeds from sale of property,plant & equrpment 16 12 20. 13 16.12m ] 20 1?3 o
Payment for purchase of investments in subsidiary 0. 00 0.00 KO.OOM 0.00
llnterest Income ‘ T 93 84 N 106.26 ‘ 9384 106.26 .
[Net Cash used in Investing Actrwties - ' (2211 36) ] ews12) | (221138 (2043.12)
C Cash Flow from Flnancmg Acttvmes o . -
Proceeds from rssue of equnty shares & vrarrants : ” 731 24 ” 24375 ) 731 24 ' .“245.75
Proceeds from short term borrowings ” (2258 43) 4829 34 (2258.:13‘)” - h 482934 B
procesds from long term borrawings(net) 4638.24 (1268 93) 4638.24 (1268.93)
Proceeds from unsecured loans(net) 0. 00 ‘ (594.07) - 0 00 (594 07)
ilnterest paid (5422.16) “ (5965.81) (5422.16) (5965.81)
{Dividend paid a T 000 000 0.00 0.00
Nt cash ﬂowfrom Financlng Acllvities (2311 11) @msr) | @) | (2755.72)
INet Increase In cash & cash equlvalents \ (211.00) 114.96 (211.74) ; ‘106.07
Cash and cash equlvalents at the beglnnmg of the year 286.28 1§5.33 291 .0; ‘ 18494 j ‘
|;:l;rs:ant to the Scheme of Amalgamatron 0.00 5.99 & ’ 000 ] 1 ) “ 000
lCash and cash equivalents at the end of the year 75.28 286.28 79.27 291.01
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NOTES:

10

The above Financial Resuits have been reviewed by Audit Committee and approved by the Board of Directors in their meeting held on 30th
June, 2021.

The financial resuits for the year ended on 31st March, 2021 have been audited by the Statutory Auditor of the Company. The Statutory
Auditor have expressed an unmodified opinion.

Due to COVID-19 pandemic and lockdown restrictions business activities of the company was impacted during first quarter of the financial
year 2020-21, hence financial results for the financial year ended on March 31, 2021 are strictly not comparable to Previous financial year.
The Company has taken into account external and internal information for assessing possible impact of COVID-19 on various elements of its
financial results, including recoverability of assets. The company will continue to monitor any material change in future economic conditions.

The company is in the business of manufacturing of steel products and hence has only one reportable operating segment as per Ind AS 108-
Operating Segment.

The Company has allotted 1500000 convertible warrants at a price of Rs. 65/- each on preferential basis to persons belonging to promoter
group which has been converted into equity shares on 08th March 2021 upon receiving the remaining payment of 75% of issue price.

The spread of Covid-19 has affected the business operations post the national lock down. The company has taken various measures in
consonance with Central and State Government advisories to contain the pandemic, which included closing of manufacturing facilities. Given
the uncertainty of quick turn around to normalcy, post lifting of the lock down. The Company has carried out a comprehensive assessment of
possible impact on its business operations, financial assets, contractuai obligations and its overall liquidity position, based on the internal and
external source of information and application of reasonable estimates. The Company does not foresee any significant incremental risk to the
recoverability of its assets or in meeting its financial obligations over the foreseeable future, given early and required steps taken to contain,
protect and mitigate the exposure. Since the situation is continuously evolving, the impact assessed in future may be different from the
estimates made as at the date of approval of these financial results. Management will continue to monitor any material changes arising due
to the impact of this pandemic on financial and operational performance of the company and take necessary measures to address the
situation.

The figures for the quarter ended March 31, 2021 and March 31, 2020 represent the difference between the audited figures in respect of full
financial year and the unaudited published figures of the nine months ended December 31, 2020 and December 31, 2019 respectively.

The company has not declared any dividend for the Financial Year 2020-21.
The previous period financial figures have been regrouped/rearranged wherever necessary to make them comparable.

The results of the company may be downloaded from stock exchange's website or the Company's website, i.e., www.goodluckindia.com.

For and on behaif of the Board
Goodluck India Limited

Place: Ghaziabad
Date: 30.06.2021

Chairman

-
M.C. Garg)
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\ VIPIN KUMAR & COMPANY
CHARTERED ACCOUNTANTS
2- KAMAL COLONY, DELHI ROAD

i j SAHARANPUR, U.P. 247001
7 E-MAIL ID : vipinsre@gmail.com

INDEPENDENT AUDITOR’S REPORT
To the Board of Directors,

Goodluck India Limited

Report on the audit of the Standalone Financial Results
Opinion

We have audited the standalone annual financial results (“Statement”) of Goodluck India Limited (“the
company”) for the year ended March 31, 2021 attached herewith, being submitted by the company
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (“Listing Regulations™).
In our opinion and to the best of our information and according to the explanations given to us these
standalone financial results:
i. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in
this regard; and
ii. give a true and fair view in conformity with the recognition and measurement principles laid down-
in the applicable accounting standards and other accounting principles generally accepted in India
of the net profits and other comprehensive income and other financial information of the company
for the year ended March 31, 2021and the standalone statement of assets and liabilities and the
standalone statement of cash flows as at and for the year ended on that date.

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those Standards are further
described in the Auditor’s Responsibilities for the Audit of the Standalone Financial Results section of
our report. We are independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India together with the ethical requirements that are relevant to our
audit of the financial results under the provisions of the Companies Act, 2013 and the Rules there under,
and we have fulfilled our other ethical responsibilities in accordance with these requirements and the
Code of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our opinion.

Emphasis of Matter

Note 3 & 6 of the financial results which explains the uncertainties and management’s assessment of
financial impact on account of lockdown and restrictions relating to COVID-19 pandemic imposed by
the Governments for which a definite assessment of the impact is dependent upon the future conditions.

Our opinion is not modified in respect of this matter.
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Management’s Responsibilities for the Standalone Financial Results

These standalone financial results have been prepared on the basis of the standalone annual financial
statements. The Company’s Board of Directors are responsible for the preparation and presentation of
these standalone financial results that give a true and fair view of the net profit and other comprehensive
income and other financial information of the Company and the standalone statement of assets and
liabilities and the standalone statement of cash flows in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard prescribed under Section 133 of the
Act read with relevant rules issued there under and other accounting principles generally accepted in
India and in compliance with Regulation 33 of the Listing Regulations. The Board of Directors of the
Company are responsible for maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and maintenance
of adequate internal financial controls that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the standalone
financial statements that give a true and fair view and are free from material misstatement, whether due
to fraud or error, which have been used for the purpose of preparation of ate standalone financial results
by the Directors of the Company, as aforesaid.

In preparing the standalone financial results, the Board of Directors are responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the Board of Directors either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Standalone Financigl Results

Our objectives are to obtain reasonable assurance about whether the standalone financial results as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that
an audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these standalone financial results.

As part of an audit in accordance with SAs, we exercise professional judgment .and maintain
professional skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the standalone financial results, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible
for expressing our opinion on whether the company has adequate internal financial controls with
reference to financial statements in place and the operating effectiveness of such controls.




o Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

e Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the Company’s ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor’s report to the related disclosures in the financial results or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Company to cease to continue as a
going concern.

o Evaluate the overall presentation, structure and content of the standalone financial results, including
the disclosures, and whether the financial results represent the underlying transactions and events in a
manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Other Matter :

The Financial Results include the results for the quarter ended March 31, 2021 being the balancing
figures, between the audited figures in respect of the full financial year and the publlshed unaudited year
to date figures up to the third quarter of the current financial year.

For Vipin Kumar & Company
Chartered Accountants
(FRN 002123C)

@ NN
Dated : 30" June , 2021 A VK. Aggarwal)
Place : Ghaziabad Prop.
Mem. No. 071279
UDIN 21071279AAAABN6886




VIPIN KUMAR & COMPANY
CHARTERED ACCOUNTANTS

2- KAMAL COLONY, DELHI ROAD
SAHARANPUR, U.P. 247001
E-MAIL ID : vipinsre@gmail.com

INDEPENDENT AUDITOR’S REPORT
To the Board of Directors,

Goodluck India Limited

Report on the audit of the Consolidated Financial Results
Opinion

We have audited the Consolidated annual financial results of Goodluck India Limited (herein after
referred to as “the Holding Company”) and its subsidiaries (Holding Company and its subsidiaries
together referred to as “the group”) which comprise the Consolidated Balance Sheet as at March 31,
2021, Consolidated Statement of Profit and Loss (including Other Comprehensive Income), and the
Consolidated Statement of Cash Flows for the year then ended, attached herewith, being submitted by
the Holding Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended (“Listing Regulations™).

In our opinion and to the best of our information and according to the explanations given to us and based
on the consideration of the reports of other auditors on separate audited financial statements/financial
results/financial information of the subsidiaries, the aforesaid financial results:
i. include the annual financial results of the following entities:
a. Goodluck India Limited (the Holding Company);
b. GLS Steel India Ltd. (wholly owned subsidiary);
c. GLS Engineering India Ltd. (wholly owned subsidiary);
d. GLS Metallics India Ltd. (wholly owned subsidiary)
ii. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in
this regard; and
iii. give a true and fair view in conformity with the recognition and measurement principles laid down
in the applicable accounting standards and other accounting principles generally accepted in India
of the net profits and other comprehensive income and other financial information of the Group for
the year ended March 31, 2021 and consolidated balance sheet and the consolidated cash flow
statement as at and for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those Standards are further
described in the Auditor’s Responsibilities for the Audit of the Standalone Financial Results section of
our report. We are independent of the Group, its associates and jointly controlled entities in accordance
with the Code of Ethics issued by the Institute of Chartered Accountants of India together with the
ethical requirements that are relevant to our audit of the financial results under the provisions of the
Companies Act, 2013 and the Rules there under, and we have fulfilled our other ethical responsibilities
in accordance with these requirements and the Code of Ethics. We believe that the audit evidence
obtained by us and other auditors in terms of their reports referred to in “Other Matter” paragraph below,
is sufficient and appropriate to provide a basis for our opinion.
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Emphasis of Matter

Note 3 & 6 of the financial results which explains the uncertainties and management’s assessment of
financial impact on account of lockdown and restrictions relating to COVID-19 pandemic imposed by
the Governments for which a definite assessment of the impact is dependent upon the future conditions.

Our opinion is not modified in respect of this matter.

Board of Directors’ Responsibilities for the Consolidated Financial Results

These Consolidated financial results have been prepared on the basis of the consolidated annual
financial statements. The Holding Company’s Board of Directors are responsible for the preparation and
presentation of these consolidated financial results that give a true and fair view of the net profits and
other comprehensive income and other financial information of the group in accordance with the Indian
Accounting Standards prescribed under Section 133 of the Act read with relevant rules issued there
under and other accounting principles generally accepted in India and in compliance with Regulation 33
of the Listing Regulations. The respective Board of Directors of the companies included in the Group
are responsible for maintenance of adequate accounting records in accordance with the provisions of the
Act for safeguarding of the assets of the Group and its associates and jointly controlled entities and for
preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and the design,
implementation and maintenance of adequate internal financial controls, that were operating effectively
for ensuring accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the consolidated financial results that give a true and fair view and are free from
material misstatement, whether due to fraud or error, which have been used for the purpose of
preparation of the consolidated financial results by the Directors of the Holding Company, as aforesaid.

In preparing the consolidated financial results, the respective Board of Directors of the companies
included in the Group are responsible for assessing the ability of the Group to continue as a going
concern, disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless the respective Board of Directors either intends to liquidate the Group or to cease
operations, or has no realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group are responsible for overseeing
the financial reporting process of the Group and of its associates and jointly controlled entities.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the consolidated financial results as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that
an audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these consolidated financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the consolidated financial results, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresgatations, or the override of internal control.




¢ Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible-
for expressing our opinion on whether the company has adequate internal financial controls with
reference to financial statements in place and the operating effectiveness of such controls. :

o Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

e Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the ability of the Group to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor’s report to the related disclosures in the consolidated financial results or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to the
date of our auditor’s report. However, future events or conditions may cause the Group and its associates
and jointly controlled entities to cease to continue as a going concern.

o Evaluate the overall presentation, structure and content of the consolidated financial results, including
the disclosures, and whether the consolidated financial results represent the underlying transactions and
events in a manner that achieves fair presentation.

¢ Obtain sufficient appropriate audit evidence regarding the financial results/financial information of
the entities within the Group to express an opinion on the consolidated Financial Results. We are
responsible for the direction, supervision and performance of the audit of financial information of such
entities included in the consolidated financial results of which we are the independent auditors. For the
other entities included in the consolidated Financial Results, which have been audited by other auditors,
such other auditors remain responsible for the direction, supervision and performance.of the audits
carried out by them. We remain solely responsible for our audit opinion.

We communicate with those charged with governance of the Holding Company and such other entities
included in the consolidated financial results of which we are the independent auditors regarding, among
other matters, the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation
33(8) of the Listing Regulations, as amended, to the extent applicable.

Other Matters
The consolidated Financial Results include the audited Financial Results of 3 subsidiaries whose
Financial Statements/Financial Results/ financial information reflect Group’s share of total assets of Rs.
3.99 Lakhs as at March 31, 2021, Group’s share of total revenue of Rs. Nil and Rs. Nil Lakhs and
Group’s share of total net profit/(loss) after tax of Rs. (0.49) Lakhs and Rs. (0.74) Lakhs for the quarter
ended March 31, 2021 and for the period from April 1, 2020 to March 31, 2021 respectively, as
considered in the consolidated Financial Results, which have been audited by their respective
independent auditors. The independent auditors’ reports on financial statements/ Financial
Results/financial information of these entities have been furnished to us and our opinion on the
consolidated Financial Results, in so far as it relates to the amounts and disclosures included in respect
of these entities, is based solely on the report of such auditors and the procedures performed by us are as
stated in paragraph above.




The Consolidated Financial Results include the results for the quarter ended March 31, 2021, being the
balancing figures between the audited figures in respect of the full financial year and the unaudited year
to date figures up to the third quarter of the current financial year.

For Vipin Kumar & Company
Chartered Accountants
(FRN 002123C)

Dated : 30" June , 2021 (CA
Place : Ghaziabad

Prop.
Mem. No. 071279
UDIN 21071279AAAABO7909
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DECLARATION UNDER REGULATION 33(3)(D) OF SEBI (LISTING OBLIGATIONS AND

DISCLOSURE REQUIREMENTS), REGULATIONS,2015 -

Pursuant to Regulation 33(3)(d) of SEBI (Listing obligations and disclosure
Requirements) Requirements) 2015, we hereby declare that the statutory Auditors of the
Company i.e. M/S. VIPIN KUMAR & CO (Chartered Accountant) (Firm Registration No-
002123C) have issued the Audit Report with unmodified opinion on standalone and

consolidated Audited Financial for the quarter and financial year ended March 31, 2021.

For GOODLUCK INDIA LIMITED

S
4\ \
MAHESH CHANDRA GARG

Director
DIN: 00292437

Place: Ghaziabad
Date: 30.06.2021

Regd. Office : 509, Arunachal Building, Barakhamba Road, Connaught Place, New Delhi-110001 (INDIA)
CIN : L74899DL1986PLCO50910 | Website : www.goodluckindia.com | Email : goodluck@goodluckindia.com
Works : A-42 & 45, Industrial Area, Sikandrabad - 203205 Distt. Bulandshahr (U.P)
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