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;(r)GalDLUCK Goodluck India Limited

(Formerly GOOD LUCKSTEELTUBES LIMITED)
Corp. Office: "GOODLUCK HOUSE" Nehru Nagar;
Ambedkar Road, Ghaziabad-201001 U.P.(INDIA)

Ph.: 91-120-4196600, 4196700, Fax: 91-120-4196666, 4196777

June 30, 2021

Manager, DCS

The Bombay Stock Exchange ltd.
Phiroze jeejeebhoy Towers,
Dalal Street,
Mumbai

The Manager

National Stock Exchange of India ltd.
Exchange Plaza, C-l, Block G,
Bandra Kurla Complex,

Bandra (E), Mumbai - 400051

Ref: Scrip Code: - 530655 Scrip Code: - GOODLUCK

Sub: Outcome of Board Meeting

Dear Sir! Madam,

This is to inform you that the Board of Directors of the Company in its meeting held today, June
30,2021 which commenced at 12:30 pm and concluded atog'lf5pm, has considered and approved
the standalone and consolidated Audited Financial Results for the year ended on 31st March
2021.

Further, considering the present scenario, the Board of Directors of the Company at its meeting,
inter alia, has not recommend the final dividend for the financial year 2020-21.

Pursuant to the regulation 30 read with regulation no. 33 of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, we are enclosing herewith the following:

1. Audited Standalone and Consolidated Financial Results for the Quarter and Year ended on
31st March, 2021;

2. Auditor's Report upon Standalone and Consolidated Financial Results obtained by the
Company from its Statutory Auditors for the year ended 31st March, 2021.

Regd. Office: 509, Arunachal Building, Barakhamba Road, Connaught Place, New Delhi-ll0001 (IN~IA~
CIN : L74899DL1986PLC050910 IWebsite: www.goodluckindia.com I Email: goodluck@goodlucklndla.com
Works: A-42 & 45, Industrial Area, Sikandrabad - 203205 Distt. Bulandshahr (U.P.)
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3. A declaration as required under clause 33(3)(d) of SEBI (Listing Obligations and Disclosure
Requirements) regulation, 2015.

This is for your information and record.

Thanking You

ForGOODLUCKIN~D

(~~ra~
Director

Encl: as above
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STANDALONE STATEMENT OF FINANCIAL RESULTS FOR THE QUARTER/YEAR ENDED ON MARCH 31, 2021
(Rs. In Lakhs)

STANDAlONE

QUARTER ENDED YEAR ENDED

Quarter andad on Quarterandad Quarter .ndad Year Ended on Pravioua Year

Particulars 31.032021 on 31.12.2020 on 31.03.2020 31.03.2020 endadon
31.032020

Audited Unauditacl Audited Audited Audited

47488.86 41565.26 34980.49 154842.37 161214.31

S.
NO.

4.81 5.683,50 13.01(b) DUuted 14.73

-- -----------------------------~
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~;) GCODLUCK

CONSOUDATED STATEMENT OF FINANQAL RESULTS FOR THE QUARTER/YEAR ENDED ON MARCH 31. 2021

(Rs. In Lakhs)

Quarter ended on
31.12.2020

Year Ended on
31.03.2020

Particulars

CONSOLIDATED

S.NO.

QUARTER ENDED YEAR ENDED

Quarter ended on
31.03.2021

Quarter ended on
31.03.2020

Year Ended on
31.03.2021

AuditedAudHed Unaudited Audited Audited
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(f)GCODLUCK

STATEMENT OF ASSETS AND LIABILITIES
IRs. In Lakhs)

ABat

31.03.2020

Standalone Consolidated

ABat

31.03.2021
ABat

31.03.2020
ABat

31.03.2021Particulars



t) GCODLUCK

CASH FLOW STATEMENT
(Rs. In Lakhs)

standalone Consolidated
Particulars

Audited

Year Ended on
31.03.2021

Year Ended on
31.03.2020

Year Ended on
31.03.2021

Year Ended on
31.03.2020

Audited

Depreciation

Profit/Loss on sale of langible Assests

interest Income

(2321.32)

16.12

(211.00)

286.28

0.00

75.28

114.96

165.33

5.99

286.28

Audited Audited
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NOTES:
1 The above Financial Results have been reviewed by Audit Committee and approved by the Board of Directors in their meeting held on 30th

June, 2021.

2 The financial results for the year ended on 31st March, 2021 have been audited by the Statutory Auditor of the Company. The Statutory
Auditor have expressed an unmodified opinion.

3 Due to COVID-19 pandemic and lockdown restrictions business activities of the company was impacted during first quarter of the financial
year 2020-21, hence financial results for the financial year ended on March 31, 2021 are strictly not comparable to Previous financial year.
The Company has taken into account external and internal information for assessingpossible impact of COVID-19 on various elements of its
financial results, including recoverability of assets. The company will continue to monitor any material change in future economic conditions.

4 The company is in the business of manufacturing of steel products and hence has only one reportable operating segment as per Ind AS 108-
Operating Segment.

5 The Company has allotted 1500000 convertible warrants at a price of Rs.65/- each on preferential basis to persons belonging to promoter
group which has been converted into equity shares on 08th March 2021 upon receiving the remaining payment of 75% of issue price.

6 The spread of Covid-19 has affected the business operations post the national lock down. The company has taken various measures in
consonance with Central and State Government advisories to contain the pandemic, which included closing of manufacturing facilities. Given
the uncertainty of quick turn around to normalcy, post lifting of the lock down. The Company has carried out a comprehensive assessment of
possible impact on its business operations, financial assets, contractual obligations and its overall liquidity position, based on the internal and
external source of information and application of reasonable estimates. The Company does not foresee any significant incremental risk to the
recoverability of its assets or in meeting its financial obligations over the foreseeable future, given early and required steps taken to contain,
protect and mitigate the exposure. Since the situation is continuously evolving, the impact assessed in future may be different from the
estimates made as at the date of approval of these financial results. Management will continue to monitor any material changes arising due
to the impact of this pandemic on financial and operational performance of the company and take necessary measures to address the
situation.

7 The figures for the quarter ended March 31, 2021 and March 31, 2020 represent the difference between the audited figures in respect of full
financial year and the unaudited published figures of the nine months ended December 31, 2020 and December 31, 2019 respectively.

8 The company has not declared any dividend for the Financial Year 2020-21.

9 The previous period financial figures have been regrouped/rearranged wherever necessary to make them comparable.

10 The results of the company may be downloaded from stock exchange's website or the Company's website, i.e., www.goodluckindia.com.

For and on behalf of the Board

Goodluck India Limited

Place: Ghaziabad

Date: 30.06.2021

ee.~~-
Chairman

-~--~-----~-------------------------

http://www.goodluckindia.com.


VIPIN KUMAR & COMPANY
CHARTERED ACCOUNTANTS

2- KAMAL COLONY, DELHI ROAD
SAHARANPUR, U.P. 247001

E-MAILID:viRinsre@gmail.com

INDEPENDENT AUDITOR'S REPORT
To the Board of Directors,
Goodluck India Limited

Report on the audit of the Standalone Financial Results

Opinion

We have audited the standalone annual fmancial results ("Statement") of Good luck India Limited (''the
company") for the year ended March 31, 2021 attached herewith, being submitted by the company
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (''Listing Regulations").
In our opinion and to the best of our information and according to the explanations given to us these
standalone financial results:
i. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in

this regard; and
ii. give a true and fair view in conformity with the recognition and measurement principles laid down-

in the applicable accounting standards and other accounting principles generally accepted in India
of the net profits and other comprehensive income and other fmancial information of the company
for the year ended March 31, 2021and the standalone statement of assets and liabilities and the
standalone statement of cash flows as at and for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those Standards are further
described in the Auditor's Responsibilities/or the Audit of the Standalone Financial Results section of
our report. We are independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants oflndia together with the ethical requirements that are relevant to our
audit ofthe fmancial results under the provisions ofthe Companies Act, 2013 and the Rules there under,
and we have fulfilled our other ethical responsibilities in accordance with these requirements and the
Code of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our opinion.

Emphasis of Matter

Note 3 & 6 of the fmancial results which explains the uncertainties and management's assessment of
fmancial impact on account of lockdown and restrictions relating to COVID-19 pandemic imposed by
the Governments for which a definite assessment ofthe impact is dependent upon the future conditions.

Our opinion is not modified in respect of this matter.

mailto:ID:viRinsre@gmail.com


Management's Responsibilities for the Standalone Financial Results

These standalone financial results have been prepared on the basis of the standalone annual fmancial
statements. The Company's Board of Directors are responsible for the preparation and presentation of
these standalone fmancial results that give a true and fair view ofthe net profit and other comprehensive
income and other financial information of the Company and the standalone statement of assets and
liabilities and the standalone statement of cash flows in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard prescribed under Section 133 of the
Act read with relevant rules issued there under and other accounting principles generally accepted in
India and in compliance with Regulation 33 of the Listing Regulations. The Board of Directors of the
Company are responsible for maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and maintenance
of adequate internal financial controls that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the standalone
fmancial statements that give a true and fair view and are free from material misstatement, whether due
to fraud or error, which have been used for the purpose of preparation of ate standalone fmancial results
by the Directors of the Company, as aforesaid.

In preparing the standalone financial results, the Board of Directors are responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the Board of Directors either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company's financial reporting process.

Auditor's Responsibilities for the Audit of the Standalone Financi!1 Results

Our objectives are to obtain reasonable assurance about whether the standalone financial results as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that
an audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material it: individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on .the
basis of these standalone fmancial results.

As part of an audit in accordance with SAs, we exercise professional judgment .and maintain
professional skepticism throughout the audit. We also:

• Identify and assess the risks of material misstatement ofthe standalone financial results, whether due
to fraud or error, design and perform audit procedures responsive to those risks,and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible
for expressing our opinion on whether the company has adequate internal fmancial controls with
reference to fmancial statements in place and the operating effectiveness of such controls.



• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

• Conclude on the appropriateness of the Board of Directors' use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the Company's ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor's report to the related disclosures in the fmancial results or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor's report. However, future events or conditions may cause the Company to cease to continue as a
going concern.

• Evaluate the overall presentation, structure and content of the standalone fmancial results, including
the disclosures, and whether the fmancial results represent the underlying transactions and events in a
manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit fmdings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Other .Matter :

The Financial Results include the results for the quarter ended March 31, 2021 being the balancing
figures, between the audited figures in respect of the full financial year and the published unaudited year
to date figures up to the third quarter of the current financial year.

For Vipin Kumar & Company
Chartered Accountants

(FRN 002123C)

Dated : 30th June, 2021
Place : Ghaziabad

A V.K. Aggarwal)
Prop.

Mem.No. 071279
UDIN 21071279AAAABN6886



VIPIN KUMAR & COMPANY
CHARTERED ACCOUNTANTS

2- KAMAL COLONY, DELHI ROAD
SAHARANPUR, U.P. 247001

E-MAIL ID:vipinsre@gmail.com

INDEPENDENT AUDITOR'S REPORT
To the Board of Directors,
Goodluck India Limited

Report on the audit of the Consolidated Financial Results

Opinion

We have audited the Consolidated annual fmancial results of Goodluck India Limited (herein after
referred to as ''the Holding Company") and its subsidiaries (Holding Company and its subsidiaries
together referred to as "the group'') which comprise the Consolidated Balance Sheet as at March 31,
2021, Consolidated Statement of Proftt and Loss (including Other Comprehensive Income), and the
Consolidated Statement of Cash Flows for the year then ended, attached herewith, being submitted by
the Holding Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended ("Listing Regulations").

In our opinion and to the best of our information and according to the explanations given to us and based
on the consideration of the reports of other auditors on separate audited ftnancial statements/ftnancial
results/ftnancial information of the subsidiaries, the aforesaid ftnancial results:
i. include the annual fmancial results of the following entities:

a. Goodluck India Limited (the Holding Company);
b. GLS Steel India Ltd. (wholly owned subsidiary);
c. GLS Engineering India Ltd. (wholly owned subsidiary);
d. GLS Metallics India Ltd. (wholly owned subsidiary)

ii. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in
this regard; and

iii. give a true and fair view in conformity with the recognition and measurement principles laid down
in the applicable accounting standards and other accounting principles generally accepted in India
ofthe net proftts and other comprehensive income and other ftnancial information of the Group for
the year ended March 31, 2021 and consolidated balance sheet and the consolidated cash flow
statement as at and for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specifted under section
143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those Standards are further
described in the Auditor's Responsibilities for the Audit of the Standalone Financial Results section of
our report. We are independent of the Group, its associates and jointly controlled entities in accordance
with the Code of Ethics issued by the Institute of Chartered Accountants of India together with the
ethical requirements that are relevant to our audit of the fmancial results under the provisions of the
Companies Act, 2013 and the Rules there under, and we have fulftlled our other ethical responsibilities
in accordance with these requirements and the Code of Ethics. We believe that the audit evidence
obtained by us and other auditors in terms oftheir reports referred to in ''Other Matter" paragraph below,
is sufficient and appropriate to provide a basis for our opinion.

mailto:ID:vipinsre@gmail.com


Emphasis of Matter

Note 3 & 6 of the financial results which explains the uncertainties and management's assessment of
fmancial impact on account of lockdown and restrictions relating to COVID-19 pandemic imposed by
the Governments for which a definite assessment of the impact is dependent upon the future conditions.

Our opinion is not modified in respect of this matter.

Board ofDireetors' Responsibilities for the Consolidated Financial Results

These Consolidated financial results have been prepared on the basis of the consolidated annual
fmancial statements. The Holding Company's Board of Directors are responsible for the preparation and
presentation of these consolidated fmancial results that give a true and fair view of the net profits and
other comprehensive income and other financial information of the group in accordance with the Indian
Accounting Standards prescribed under Section 133 of the Act read with relevant rules issued there
under and other accounting principles generally accepted in India and in compliance with Regulation 33
of the Listing Regulations. The respective Board of Directors of the companies included in the Group
are responsible for maintenance of adequate accounting records in accordance with the provisions of the
Act for safeguarding of the assets of the Group and its associates and jointly controlled entities and for
preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and the design,
implementation and maintenance of adequate internal financial controls, that were operating effectively
for ensuring accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the consolidated fmancial results that give a true and fair view and are free from
material misstatement, whether due to fraud or error, which have been used for the purpose of
preparation of the consolidated financial results by the Directors of the Holding Company, as aforesaid.

In preparing the consolidated fmancial results, the respective Board of Directors of the companies
included in the Group are responsible for assessing the ability of the Group to continue as a going
concern, disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless the respective Board of Directors either intends to liquidate the Group or to cease
operations, or has no realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group are responsible for overseeing
the fmancial reporting process of the Group and of its associates and jointly controlled entities.

Auditor's Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the consolidated financial results as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that
an audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material i~ individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis ofthese consolidated fmancial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

• Identify and assess the risks of material misstatement of the consolidated financial results, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepres . or the override of internal control.

::::;~
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• Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible-
for expressing our opinion on whether the company has adequate internal financial controls with
reference to fmancial statements in place and the operating effectiveness of such controls.

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

• Conclude on the appropriateness of the Board of Directors' use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the ability of the Group to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor's report to the related disclosures in the consolidated financial results or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to the
date of our auditor's report. However, future events or conditions may cause the Group and its associates
and jointly controlled entities to cease to continue as a going concern.

• Evaluate the overall presentation, structure and content ofthe consolidated fmancial results, including
the disclosures, and whether the consolidated fmancial results represent the underlying transactions and
events in a manner that achieves fair presentation.

• Obtain sufficient appropriate audit evidence regarding the financial results/financial information of
the entities within the Group to express an opinion on the consolidated Financial Results. We are
responsible for the direction, supervision and performance of the audit of fmancial information of such
entities included in the consolidated financial results of which we are the independent auditors. For the
other entities included in the consolidated Financial Results, which have been audited by other auditors,
such other auditors remain responsible for the direction, supervision and performance- of the audits
carried out by them. We remain solely responsible for our audit opinion.

We communicate with those charged with governance ofthe Holding Company and such other entities
included in the consolidated fmancial results of which we are the independent auditors regarding, among
other matters, the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.
We also performed procedures in accordance with the circular issued by the SEBI under Regulation
33(8) of the Listing Regulations, as amended, to the extent applicable.

Other Matters
The consolidated Financial Results include the audited Financial Results of 3 subsidiaries whose
Financial Statements/Financial Results! fmancial information reflect Group's share of total assets ofRs.
3.99 Lakhs as at March 31, 2021, Group's share of total revenue ofRs. Nil and Rs. Nil Lakhs and
Group's share oftotal net profit/(loss) after tax ofRs. (0.49) Lakhs and Rs. (0.74) Lakhs for the quarter
ended March 31, 2021 and for the period from April 1, 2020 to March 31, 2021 respectively, as
considered in the consolidated Financial Results, which have been audited by their respective
independent auditors. The independent auditors' reports on fmancial statements! Financial
Resultslfmancial information of these entities have been furnished to us and our opinion on the
consolidated Financial Results, in so far as it relates to the amounts and disclosures included in respect
of these entities, is based solely on the report of such auditors and the procedures performed by us are as
stated in paragraph above.



The Consolidated Financial Results include the results for the quarter ended March 31,2021, being the
balancing figures between the audited figures in respect of the full financial year and the unaudited year
to date figures up to the third quarter of the current financial year.

Dated : 30th June, 2021
Place:Ghaziabad

For Vipin Kumar & Company
Chartered Accountants

(FRN 002123C)

ggarwal)
Prop.

Mem. No. 071279
UDIN 21071279AAAAB07909



(r) GalDLUCK Goodluck India Limited
(Formerly GOOD LUCK STEEL TUBES LIMITED)
Corp. Office: "GOOD LUCK HOUSE" Nehru Nagar;
Ambedkar Road, Ghaziabad-201001 U.P.(INDIA)

Ph.: 91-120-4196600, 4196700, Fax: 91-120-4196666, 4196777

DECLARATION UNDER REGULATION 33(3)(D) OF SEBI (LISTING OBLIGATIONS AND

DISCLOSURE REQUIREMENTS), REGULATIONS,201S

Pursuant to Regulation 33(3)(d) of SEBI (Listing obligations and disclosure

Requirements) Requirements) 2015, we hereby declare that the statutory Auditors ofthe

Company i.e. MIS. VIPIN KUMAR& CO (Chartered Accountant) (Firm Registration No-

002123C) have issued the Audit Report with unmodified opinion on standalone and

consolidated Audited Financial for the quarter and financial year ended March 31, 2021.

For GOODLUCK INDIA LIMITED

Director
DIN:00292437

Place: Ghaziabad
Date: 30.06.2021
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