
GEL/EC/2023-24/08 

May 25, 2023 

Dear Sir / Madam, 

Sub: Outcome of the Board Meeting 

Further to our intimation dated May 17, 2023, pursuant to Regulation 30 (read with Part A of 
Schedule III) and Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, we hereby inform that the Board of Directors of the Company at their 
meeting held today i.e. on Thursday, May 25, 2023, inter-alia: 

1. Approved the audited Standalone and Consolidated Financial Results for the quarter and
quarter and year ended March 31, 2023. A copy of the audited financial results along with
the Auditors Report and press release are enclosed herewith.

2. Recommended a final dividend of Re. 1 (Rupee one) per Equity share for the financial year
2022-23, subject to approval of the shareholders.

We hereby declare that M/s. MSKA & Associates (Firm Registration number: 105047W), the 
Statutory Auditors of the Company have issued Audit Reports with unmodified opinion on the 
Standalone and Consolidated financial results of the Company for the financial year ended 
March 31, 2023. 

The date of Annual General Meeting and the Record date /Book closure date will be intimated 
in due course. 

The Meeting commenced at 9.00 PM and concluded at 11.15 PM. 

BSE Limited 
Phiroze Jeejeebhoy Towers 
25th Floor, Dalal Street, 
Mumbai – 400 001 

Scrip Code - 532630 

 National Stock Exchange of India Limited 
  The Exchange Plaza 
   Bandra-Kurla Complex, Bandra (E), 
   Mumbai – 400 051 

 Scrip Code: GOKEX 



 

 

Please take this intimation on record. 
 
Thanking you, 
 
Yours truly, 
For Gokaldas Exports Limited 
 
 
 
Gourish Hegde 
Company Secretary & Compliance Officer 
 
Encl: As above 
 



gokaldas exports ltd 
E-mail: gokex@gokaldasexports.com WEBSITE: www.gokaldasexports.com 

Statement of audited consolidated Ind AS financial results for the quarter and year ended March 31, 2023 

(in Rs. lakhs, except earnings per share) 
Particulars Quarter ended Year ended s. 

No. Mar 31, 2023 Dec 31, 2022 Mar31, 2022 Mar 31, 2023 Mar31,2022 

(Refer note 3) Unaudited (Refer note 3) 
I Income 

(a) Revenue from operations 

(b) Other income 

Income from bank deposits and investment in mutual funds 

Others 

Total income 

II Expenses 
(a) Cost of materials consumed 

(b) Purchases of stock-in-trade 

(c) Changes in inventories of work-in-progress and finished goods 

( d) Employee benefit expenses 

( e) Finance costs 

(f) Depreciation and amortisation expenses 

(g) Job work charges 

(h) (Gain)/loss on account of foreign exchange 
fluctuations (net) 

(i) Other expenses 

Total expenses 

lll Profit before exceptional items and tax ( I - II) 

JV Exceptional items (refer note 6) 

V Profit after exceptional items and before tax (lll+IV) 

VI Tax expenses 

Current tax 

Adjustment of current tax relating to earlier years 

Deferred tax (credit)/charge 

Total tax expense / ( credit) 

VII Net profit for the period / _year (Ill-IV) 

VIII Other comprehensive income (net of tax) 

(A) Items that will not to be reclassified to profit or loss 

Re-measurement (gain)/loss on define!! benefit plans 

(B) Items that will be reclassified to profit or loss: 

The effective portion of(gain)/loss on hedging instruments in a 
cash flow hedge (net) 

Total other comprehensive income for the period/ year (net of 
tax) 

IX Total comprehensive income for the period/ year (V+VI) 

(Comprising profit and Other Comprehensive Income (net of tax) for 
the period/year) 

X Paid-up equity share capital 

(face value Rs 5 each, fully paid up) 

XI Other equity as per Balance Sheet 

XII Earnings per equity share (EPS) face value (of Rs. 5 each) 

(a) Basic (Rs.) /c - ~ 
(b) Diluted (Rs.) /_c, ~~"\ 

52,301.11 

609.14 

101.93 

53,012.18 

24,109.64 

101.62 

3,366. 13 

13,674.14 

742.58 

1,899.54 

206.63 

140.15 

3,695.20 

47,935.63 

5,076.55 

5,076.55 

922.94 

(160.11) 

(405.54) 

3S7.29 

4,719.26 

(28,34) 

3,233.66 

3,205.32 

7,924.58 

3,028.90 

7.79 

7.42 

51,888.42 

548.48 

372.63 

52,809.53 

23,675.42 

13.01 

3,145.12 

15,074.27 

605.33 

1,860.72 

206.34 
(161.23) 

3,615.36 

48,034.34 

4,775.19 

4,775.19 

1,272.52 

(555.42) 

717.10 

4,058.09 

78.75 

426.71 

505.46 

4,563.55 

3,028.90 

6.70 

6.37 

1 ~-{Bangalortj l 1 
{,~~ * Regd. Office:# 25, 2nd Cross, 3rd Main, 

58,496.52 

152.74 

146.21 

58,795.47 

31,923.53 

17.91 

(1,065.90) 

15,380.35 

938.00 

1,779.20 

758.32 

(546.47) 

4,372.82 

53,557.76 

5,237.71 

5,237.71 

321.87 

3.83 

(1,178.98) 

(8S3.28) 

6,090.99 

85.21 

(863.02) 

(777.81) 

5,313.18 

2,948.85 

10.33 

10.02 

nc:lustrial Suburb Yeshwanthpur, Bangalore 560 022. 
Tel: +918068951000, Fox: +918068951001 

E-Mail: info@gokaldasexports.com CIN : ll 8101 KA2004PLC033475 

Audited 

2,22,219.58 

1,702.45 

800.90 

2,24, 722.93 

1,05,234.38 

119.58 

12,363.32 

61,931.65 

2,571.81 

7,175.03 

I, 186.44 

(668.42) 

14,975.21 

2,04,889.00 

19,833.93 

605,03 

20,438.96 

4,830.57 

(160.11) 

(1,528.14) 

3,142.32 

17,296.64 

207.91 

(2,430.35) 

(2,222.44) 

3,028.90 

85,596.22 

28.60 

27.20 

Audited 

1,79,031.57 

732.93 

335.84 

1,80,100.34 

1,00,269.72 

1,478.89 

(12,929.02) 

53,877.58 

4,020.74 

5,894.82 

2,776.86 

(2,109.40) 

15,117.02 

t,68,397.21 

11,703.13 

11,703.13 

1, 170.15 

(677.07) 

(498.08) 

(5.00) 

11,708.13 

312.46 

396.02 

708.48 

12,416.61 

2,948.85 

67,868.70 

23.08 

22.14 

014 



gokaldas exports ltd 
Statement of consolidated assets and liabilities as at March 31, 2023 

Particulars Mar 31, 2023 
Audited 

I. ASSETS 
(1) Non- current assets 

(a) Property, plant and equipment 16,611.71 
(b) Right of use asset 11,252.12 
(c) Capital work-in-progress 10,786.62 
(d) Intangible assets 11 l.95 
(e) Financial assets 

(i) Investments 0.29 
(ii) Other financial assets 2,821.95 

(t) Deterred tax assets (net) 3,064.73 
(g) Non-current tax assets (net) 408.85 
(h) Other non-current assets 1,164.55 

46,222.77 
(2) Current assets 

(a) Inventories 29,299.22 
(b) Financial assets 

(i) Investments 34,399.06 
(ii) Trade receivables 13,582.68 
(iii) Cash and cash equivalents 1,472.21 
(iv) Other bank balances (other than cash and cash equivalents) 926.48 
(v) Other financial assets 114.03 

(c) Other current assets 8,185.08 
87,978.76 

Total assets (1+2) 1,34,201.53 
II. EQUITY AND LIABILITIES 
(I) Equity 

(a) Equity share capital 3,028.90 
(b) Other equity 85,596.22 

Total equity 88,625.12 

Liabilities 
(2) Non-current liabilities 

(a) Financial liabilities 
(i) Borrowings 964.31 
(ii) Lease liabili ties 8,676.98 

(b) Provision for employee benefits 1,346.89 

10,988.18 
(3) Current liabilities 

(a) Financial liabilities 
(i) Borrowings 2,580.76 
(ii) Trade payables 

Total outstanding dues of micro, small and medium enterprises 241.02 
Total outstanding dues of creditors other than..m.icro, small and 8,160.12 
medium enterprises ~s (iii) Lease liabilities 

--.; - 3,219.09 
(iv) Other financia l liabilities 11 Bangalore 3· 14,769.18 

(b) Other current liabilities 0 .... 
1,220.25 <5' &" 

(c) Provision for employee benefits * ~ 4,397.81 

34,588.23 
Total equity and liabilities (1+2+3) 1,34,201.53 

Regd. Office:# 25, 2nd Cross, 3rd Main, 
Industrial Suburb, Yeshwanthpur, Bangalore 560 022. 

Tel : +91 80 68951000, Fax: +91 80 68951001 
E-Mail : info@gokaldasexports.com CIN : L 18101KA2004PLC033475 

(in Rs. Lakhs) 
Mar31,2022 

Audited 

15,530.43 
12,985.6 1 

1,104.36 
273.88 

0.29 
4,219.40 
I, 178.98 
1, 176.97 
1,772.55 

38,242.47 

43,362.00 

15,445.37 
9,219.38 
1,268.24 

-
1,507.02 

12,082.72 

82,884.73 
1,21,127.20 

2,948.85 
67,868.70 

70,817.55 

238.06 
10,315.19 

668.33 
11,221.58 

6,068.88 

94.75 
11,689.58 

2,682.17 
13,524.03 

1,304.92 
3,723.74 

39,088.07 
1,21,127.20 

I 
014 



gokaldas exports ltd 
Statement of consolidated cash flows for the year ended March 31, 2023 

Cash flow from operating activities 

Profit before tax 

Adjustments to reconcile profit before tax to net cash flows: 

Depreciation and amortisation expenses 

Net gain on disposal of property, plant and equipment 

Unrealised foreign exchange (gain)/loss, (net) 

Gain on sale of investments in mutual fund units(including fair value gain) 

Income from government grants 

Share based payment expenses 

Interest income 

Finance costs 

Provision for doubtful deposits and advances 

Provision for doubtful debts 

Irrecoverable balances written off 

Excess provision of earlier years written back 

Operating profit before working capital changes 

Working capital adjustments: 

(Increase)/ decrease in other financial assets 

(Increase)/ decrease in other assets 

(Increase)/ decrease in inventories 

(Increase)/ decrease in trade receivables 

Increase/ (decrease) in provisions for employee benefits 

Increase/ (decrease) in trade payables 

Increase/ (decrease) in other financial liabilities 

Increase/ (decrease) in other liabilities 

Direct taxes refunded/ (paid) 

Net cash flows from operating activities (A) 

Cash flow from investing activities 
Purchase of property, plant and equipment (including intangible assets and 
capital work-in-progress) 

Proceeds from sale of property, plant and equipment 

Investments in bank deposits 

Redemption of bank deposits 

Investment in mutual fund units 

Proceeds from sale of investment in mutual fund units 

Finance income 

Net cash flows used in investing activities (B) 

tt::S~ 

April 2022 to 
March 2023 

19,833.93 

7,175.03 

(19.26) 

51.97 

(1,589.53) 

(173.83) 

2,298.00 

(338.44) 

2,571.81 

-
27.70 

-
(190.52) 

29,646.86 

(1 19.80) 

4,340.99 

14,062.78 

(4,646.66) 

1,560.54 

(3,383.19) 

(700.18) 

(32.46) 

40,728.88 

(3,846.58) 

36,882.30 

(13,542.44) 

898.49 

(5,528.27) 

6,098.63 

(36,500.00) 

19,135.84 

302.63 

(29,135.12) 

~ocfr 
* ~ Regd. Office:# 25, 2nd Cross, 3rd Main, 

- Industrial Suburb, Yeshwanthpur, Bangalore 560 022. 
Tel: +91 80 68951000, Fax: +91 80 68951001 

(in Rs. Lakhs) 

April 2021 to 
March2022 

11,703.13 

5,894.82 

(60.55) 

I 02.1 1 

(279.19) 

(687.27) 

135.82 

(645.92) 

4,020.74 

160.52 

8.07 

272.72 

(62.31) 

20,562.69 

(1,058.50) 

(6,493.65) 

(17,441.98) 

8,767.83 

1,391.67 

2,843.13 

4,199.36 

292.43 

13,062.98 

(1,343.22) 

11,719.76 

(7,981.09) 

159.20 

(14,989.14) 

28,184.41 

(27,000.00) 

15,514.71 

882.69 

(5,229.22) 

@;;i-:i) ·-· ~~"' 9) 
E-Mail : info@gokaldasexports.com CIN: L18101 KA2004PLC033475 lntertek 



gokaldas exports ltd 
April 2022 to April 2021 to 
March2023 

Cash flow from financing activities 

Proceeds from issue of shares / exercise of share options 431.49 

Proceeds of short-term borrowings 41 ,478.81 

Repayment of short-term borrowings (44,261.00) 

Payment of lease liabilities (4,208.62) 

Finance costs (983.89) 

Net cash flows used in financing activities (C) (7,543.21) 

Net increase/ (decrease) in cash and cash equivalents (A+B+C) 203.97 

Cash and cash equivalents at the beginning of the year 1,268.24 

Cash and cash equivalents at the end of the year 1,472.21 

Components of cash and cash equivalents 

Cash and cash equivalents 1,472.21 

Balances per statement of cash flows 1,472.21 

Regd. Office: # 25, 2nd Cross, 3rd Main, 
Industrial Suburb, Yeshwanthpur, Bangalore 560 022. 

Tel: +91 80 68951000, Fox: +91 80 68951001 
E·Mail : info@gokaldasexports.com CIN : l 18101 KA2004PLC033475 

March2022 

29,258.35 

2,11 ,418.05 

(2,39, I 3 I. 77) 

(3,335.12) 

(2,511.19) 

(4,301.68) 
2,188.86 

(920.62) 

1,268.24 

1,268.24 

1,268.24 



gokaldas exports ltd 
Notes to the consolidated Ind AS financial results of Gokaldas Exports Limited for the quarter and year 
ended March 31, 2023 

1 The consolidated audited Ind AS financial results of Gokaldas Exports Limited (the Company) and its 
subsidiaries ( cumulatively referred to as 'Group') for the quarter and year ended March 31, 2023 can be viewed 
on the Company's website www.gokaldasexports.com or on the website ofNSE (www.nse-india.com) and BSE 
(www.bseindia.com). 

2 The above financial results of the Group have been prepared in accordance with Indian Accounting Standards -
Ind AS 34 on 'Interim Financial Reporting' as prescribed under Section 133 of the Companies Act, 2013 read 
with Rule 3 of the Companies (Indian Accounting Standard) Rules 2015 and SEBI Circular No. 
CIR/CFD/FAC/62/2016 dated 5 JuJv 2016. 

3 The figures for quarter ended March 31 of current and the previous years in the consolidated Ind AS financial 
results are the balancing figures between the audited figures in respect of the full financial years and the 
unaudited published year-to-date figures for nine months ended December 31 for respective years. 

4 The Group's operating segments are established in the manner consistent with the products of the Group that 
are evaluated regularly by the Chief Operating Decision Maker as defined in Ind AS 108 - 'Operating 
Segments'. The Group is engaged primarily in the business of 'manufacture and sale of garments' and there are 
no separate reportable segments as per Ind AS I 08. 

5 The Board of Directors of the Company at their meeting held on May 25, 2023 have recommended a final 
dividend of Rs. I/- (one rupee only) per equity share (i.e. 20% of face value of Rs. 5 per equity share) for the 
financial year ended March 31, 2023. The dividend recommended by the Board of Directors is subject to 
approval of the shareholders at the ensuing Annual General Meeting of the Company and if approved, would 
result in a cash outflow of approximately Rs. 605.78 lakhs. The final dividend on shares is recorded as a 
liability on the date of approval by the shareholders. 

6 During the quarter ended September 30, 2022, pursuant to the approval of the Board of Directors, the Group has 
concluded the sale of one of its building on leasehold land and other assets. The transaction has resulted in a 
gain of Rs. 605.03 lakhs, which has been disclosed as an exceptional item. 

7 For the period/ days of the respective covid lockdowns imposed by the government during FY 2020-21, the 
Company had evaluated the various directions, circulars and orders issued by relevant government authorities 
regarding payment of wages to employees, accordingly had paid certain ex-gratia amount to eligible employees. 
Management evaluated further directions, orders issued by relevant government authorities and understand that 
the matter should be settled based on mutual discussion between relevant stakeholders. Pending conclusion of 
such matter, management believes that the company continues to be in compliance with the directives and will 
reassess this periodically. 

Regd. Office:# 25, 2nd Cross, 3rd Main, 
Industrial Suburb, Yeshwanthpur, Bangalore 560 022. 

Tel: +91 80 68951000, Fax: +91 80 68951001 
E-Mail : info@gokaldasexports.com CIN: Ll8101KA2004PLC033475 



gokaldas exports ltd 
8 The Indian Parliament had approved the Code on Social Security, 2020. The Ministry of Labour and 

Employment has notified the draft rules under the Code on Social Security, 2020 on November 13, 2020 
inviting objections and suggestions, if any, from the stakeholders. The draft rules provide for operationalization 
of provisions in the Code on Social Security, 2020 relating to Employees' Provident Fund, Employees' State 
Insurance Corporation, Gratuity, Maternity Benefit, Social Security and Cess in respect of Building and Other 
Construction Workers, Social Security for Unorganised Workers, Gig Workers and Platform Workers. 

The Group will assess the impact and will give appropriate accounting treatment in its financial statements in 
the period in which the Code on Social Security, 2020 (including the related rules framed thereunder) becomes 
effective. 

9 The Company is in the process of augmenting its production capacity at cost-efficient locations. The Company 
intends to carry out the expansion projects under new wholly-owned subsidiary companies to regulate the 
business in an efficient manner and to be in a better position to service international customers. 

In view of the above, during the board meeting held on February 10, 2023, the Company has obtained approval 
of the board to incorporate a new wholly-o-wned subsidiary company in USA. Consequently, "Gokaldas Exports 
Corporation" was incorporated on April 14, 2023. 

Further, the Board of Directors have approved on March 31 , 2023 to incorporate a new wholly-owned 
subsidiary company in Dubai, UAE. Consequently, "Nava Apparels L.L.C-FZ" was incorporated on May 01, 
2023. 

IO The statement of audited consolidated Ind AS financial results for the quarter and year ended March 31 , 2023 
have been reviewed by the Audit Committee in their meeting on May 25, 2023 and approved by the Board of 
Directors in their meeting held on May 25, 2023. 

11 The statutory auditors have carried out an audit of consolidated Ind AS financial results for the quarter and year 
ended March 31 , 2023 in terms of Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 20 I 5. 

12 Previous period/ year's figures have been regrouped/ reclassified, wherever necessary to confirm to the current 
period/ year's classification. 

For Goka as Exports Limited 

l~ 
SivaramaJishnan Ganapathi 

Vice Chairman and Managing Director 

DIN: 07954560 

Date: May 25, 2023 

Place: Bengaluru 

Regd. Office:# 25, 2nd Cross, 3rd Main, 
Industrial Suburb, Yeshwanthpur, Bangalore 560 022. 

Tel: +91 80 68951000, Fax: +91 80 68951001 
E-Mail: info@gokaldasexports.com CIN: L 18101 KA2004PLC033475 014 



gokaldas exports ltd 
E-mail: gokex@gokaldasexports.com WEBSITE: www.gokaldasexports.com 

Statement of audited standalone Ind AS financial results for the quarter and year ended March 31, 2023 

(in Rs. lakhs, except earnings per share) 
Pa rticu la rs Quarter ended s. 

No. Mar3l ,2023 Dec 31, 2022 Mar 31, 2022 

(Refer note 3) Unaudited (Refer note 3) 
I Income 

(a) Revenue from operations 

(b) Other income 

Income from bank deposits and investment in mutual funds 

Others 

Total income 

U Expenses 
(a) Cost of materials consumed 

(b) Purchases of stock-in-trade 

(c) Changes in inventories of work-in-progress and finished goods 

(d) Employee benefit expenses 

( e) Finance costs 

(t) Depreciation and amortisation expenses 

(g) Job work charges 

(h) (Gain)/loss on account of foreign exchange 
fluctuations (net) 

(i) Other expenses 

Total expenses 

Ill Profit before exceptional items and tax (1 - II) 

IV Exceptional items (refer note 6) 

V Profit after exceptional items and before tax (lll+IV) 

VI Tax expenses 
Current tax 

Adjustment of current tax relating to earlier years 

Deferred tax (credit)/charge 

Total tax expense/ (credit) 
VII Net profit for the period / year (V-VI) 

vm Other Comprehensive Income (net of tax) 

(A) Items that will not to be reclassified to profit or loss 

Re-measurement (gain)/loss on defined benefit plans 

(B) ltems that will be reclassified to profit or loss: 

The effective portion of (gain) / loss on hedging instruments in 

a cash flow hedge (net) 

Total other comprehensive income for the period / year (net of 
tax) 

IX Total Comprehensive Income for the period / year (VII+VIII) 

(Comprising profit and Other Comprehensive Income (net of tax) for 
the period/year) 

X Paid-up equity share capital 

(face value Rs 5 each, fully piiid up) 

XI Other equity as per Balance Sheet 

Xll Earnings per equity share (EPS~ e value (of Rs. 5 each) 

(a) Basic (Rs.) /e;~PO.r~ 
(b) Diluted (Rs.) / rt-,0 ;---"'s·~\ 

52,295.20 

609.08 

296.50 

53,200.78 

24,119.73 

85.27 

3,379.95 

13,669.34 

732.07 

1,862.96 

206.52 

140.15 

3,719.68 

47,915.67 

5,285.11 

5,285.11 

922.94 

(160.11) 

(405.54) 

357.29 

4,927.82 

(27.18) 

3,281.97 

3,254.79 

8,182.61 

3,028.90 

8.13 

7.75 

51,847.28 

548.48 

536.81 

52,932.57 

23,682.35 

3,145.12 

15,065.97 

585.55 

1,805.08 

206.34 

(161.23) 

3,661.47 

47,990.65 

4,941.92 

4,941.92 

1,272.52 

(555.42) 

717.10 

4,224.82 

78.00 

368.41 

446.41 

4,671.23 

3,028.90 

6.97 

6.63 

(\t;,J 
- Regd. Office:# 25, 2nd Cross, 3rd Main, 
Industrial Suburb, Yeshwanthpur, Bangalore 560 022. 

Tel: +91 80 68951000, Fax: +91 80 68951001 

58,462.26 

152.74 

166.28 

58,781.28 

31,926.25 

(1,069.99) 

15,375.57 

919.74 

1,762.08 

758.32 

(546.47) 

4,427.91 

53,553.41 

5,227.87 

5,227.87 

321.87 

8.83 

(I, 178.98) 

(848.28) 

6,076.15 

87.88 

(863.02) 

(775.14) 

5,301.01 

2,948.85 

10.30 

10.00 

9) 
E-Mail : info@gokaldasexports.com CIN: L18101 KA2004PLC033475 

Year ended 

Mar31, 2023 Mar31,2022 

Audited Audited 

2,22, I 08.59 

1,702.39 

1,354.15 

2,25,165.13 

1,05,256.28 

85.27 

12,324.37 

61,901.53 

2,535.48 

7,075.33 

1,186.33 

(668.42) 

15,091.63 

2,04,787.80 

20,377.33 

605.03 

20,982.36 

4,830.57 

(160.11) 

(1,528.14) 

3,142.32 

17,840.04 

206.82 

(2,440.34) 

(2,233.52) 

15,606.52 

3,028.90 

86,270.07 

29.50 

28.05 

1,78,908.80 

732.93 

361.76 

1,80,003.49 

1,00,283.25 

1,403.40 

(12,976.81) 

53,850.37 

3,995.27 

5,829.29 

2,776.86 

(2,109.40) 

15,278.29 

1,68,330.52 

11,672.97 

I 1,672.97 

1,170.15 

(672.07) 

(498.08) 

IJ,672.97 

312.88 

396.02 

708.90 

12,381.87 

2,948.85 

68,014.11 

014 

23.01 

22.07 



gokaldas exports ltd 
Statement of standalone assets and liabilities as at March 31, 2023 

Particulars Mar 31, 2023 
Audited 

I. ASSETS 
(1) Non- current assets 

(a) Property, plant and equipment 15,432.20 
(b) Right-of-use assets 10,528.11 
(c) Intangible assets 111.95 
(d) Financial assets 

(i) Investments 2,074.85 
(ii) Loans 12,113.68 
(iii) Other financial assets 2, 7 I 1.34 

(e) Deferred tax assets (net) 3,064.73 
(f) Non-current tax assets (net) 386.70 
(g) Other non-current assets 509.69 

46,933.25 
(2) Current assets 

(a) Inventories 29,229.37 
(b) Financial assets 

(i) Investments 34,399.06 
(ii) Trade receivables 13,582.42 
(iii) Cash and cash equivalents 1,345.29 
(iv) Other bank balances (other than cash and cash equivalents) 743.44 
(v) Other financial assets 104.17 

(c) Other current assets 7,928.63 
87,332.38 

Total assets (1+2) 1,34,265.63 
II. EQU1TY AND LIABILITIES 
(1) Equity 

(a) Equity share capital 3,028.90 
(b) Other equity 86,270.07 

Total equity 89.298.97 

Liabilities 
(2) Non-current liabilities 

(a) Financial liabilities 
(i) Borrowings 7.42 
(ii) Lease liabilities 8,472.67 

(b) Provision for employee benefits 1,332.35 
9,812.44 

(3) Current liabilities 
(a) Financial liabilities 

(i) Borrowings 2,499.65 
(ii) Trade payables 

Total outstanding dues of micro, small and medium enterprises 241.02 
Total outstanding dues of creditors other than micro, small and 

8,138.19 
medium enterprises 

(iii) Lease liabilities - 3,112.31 
(iv) Other financial liabilities 

tA 
15,577.04 

(b) Other current liabilities 1,192.33 
(c) Provision for employee benefits l~ jl 4,393.68 

35,154.22 
Total eauity and liabilities (1+2+3) ' '::----'~1/ 1,34,265.63 - -

m 
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(in Rs. Lakhs) 
Mar 31, 2022 

Audited 

15,491.94 
12,396.79 

273.88 

1,989.75 
2,950.00 
4,156.44 
1,178.98 
1,133.41 

255.70 
39,826.89 

43,253.20 

15,445.37 
9,217.11 
1,257.32 

. 
1,519.76 

12,081.00 
82,773.76 

1,22,600.65 

2,948.85 
68,014.l l 
70 962.96 

238.06 
10,170.08 

661.82 
11,069.96 

6,068.88 

94.75 

11,658.68 

2,638.16 
15,087.21 

1,297.77 
3,722.28 

40,567.73 
1,22,600.65 
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gokaldas exports ltd 
Statement of standalone cash flows for the year ended March 31, 2023 

April 2022 to 
March 2023 

Cash flow from operating activities 

Profit before tax 20,377.33 
Adjustments to reconcile profit before tax to net cash flows: 

Depreciation and amortisation expenses 7,075.33 

Net gain on disposal of property, plant and equipment (19.26) 
Unrealised foreign exchange (gain)/loss, (net) 48.09 

Gain on sale of investments in mutual fund units (1,589.53) 
Income from government grants (173.83) 

Share based payment expenses 2,298.00 
Interest income (891 .63) 

Finance costs 2,535.48 

Provision for doubtful deposits and advances . 
Provision for doubtful debts 27.70 

Irrecoverable balances written off -
Excess provision of earlier years written back (190.52) 

Operating profit before working capital changes 29,497.16 
Working capital adjustments: 

(Increase)/ decrease in other financial assets (72.82) 

(Increase)/ decrease in other assets 4,343.29 

(Increase)/ decrease in inventories 14,023.83 

(Increase)/ decrease in trade receivables (4,472.99) 

Increase/ (decrease) in provisions for employee benefits 1,548.75 

Increase/ (decrease) in trade payables (3,374.22) 

Increase/ (decrease) in other financial liabilities (724.65) 

Increase/ (decrease) in other liabilities (53.23) 

40,715.12 

Direct taxes refunded/ (paid) (net ofrefund/payments) (3,870.58) 

Net cash flows from/ (used in) operating activities (A) 36,844.S4 
Cash flow from investing activ ities 
Purchase of property, plant and equipment (including intangible assets and capital (4,223.38) 
work-in-progress) 

Proceeds from sale of property, plant and equipment 898.49 

Investments in bank deposits (5,528.27) 

Redemption of bank deposits 6,281.67 

Investment in subsidiaries (85.10) 

Loan given to subsidiaries (8,602.17) 

Investment in mutual fund units (36,500.00) 

Proceeds from sale of investment in mutual fund units - 19,135.84 

Finance income 6,eXPo?!;\ 327.21 'b-'~-s-
Net cash flows from/ (used in) investing activities (B) I~ (R;inm1lnrll) 3 l (28,295.71) 

'~~_/4_§" 
* -
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On Rs. Lakhs) 
April 2021 to 
March 2022 

11,672.97 

5,829.29 

(60.55) 

102.1 l 

(279.19) 

(687.27) 

135.82 

(671.84) 

3,995.27 

160.52 

8.07 

272.72 

(62.31) 

20,41S.61 

(648.77) 

(6,415.18) 

(17,489.77) 

8,769.91 

1,390.83 

2,856.85 

4,241.92 

291.06 
13,412.46 

(1,318.62) 

12,093.84 

(5,503.14) 

159.20 

(14,989.14) 

28,184.41 

(2.00) 

(2,950.00) 

(27,000.00) 

15,514.71 

885.80 

(S,700.16) 
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gokaldas exports ltd 
April 2022 to 
March2023 

Cash flow from financing activities 

Proceeds from issue of shares / exercise of share options 

Proceeds of borrowings 

Repayment of borrowings 

Payment of lease liabilities 

Finance costs 

Net cash flows from/ (used in) financing activities (C) 

Net increase/ (decrease) in cash and cash equivalents (A+B+C) 

Cash and cash equivalents at the beginning of the year 

Cash and cash equivalents at the end of the year 

Reconciliation of cash and cash equivalents as per the cash flow statement: 
Components of cash and cash equivalents 

Balances with banks 
In current accounts 

Cash on hand 

Total cash and cash equivalents 
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431.49 

41,478.81 

(45,299.00) 

(4,092.24) 

(979.92) 

(8,460.86) 

87.97 

1,257.32 

1,345.29 

1,338.01 
7.28 

1,345.29 
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April 2021 to 
March 2022 

29,258.35 

2,11 ,418.05 

(2,39,131.77) 

(3,222.34) 

(2,509.41) 

(4,187.12) 

2,206.56 

(949.24) 

1~57.32 

1,245.54 
11.78 

]~57.32 
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gokaldas exports ltd 
Notes to the standalone Ind AS financial results of Gokaldas Exports Limited for the quarter and year ended 
March 31, 2023 

I The standalone audited Ind AS financial results of Gokaldas Exports Limited (the Company) for the quarter and 
year ended March 31, 2023 can be viewed on the Company's website www.gokaldasexports.com or on the 
website ofNSE (www.nse-india.com) and BSE (www.bseindia.com). 

2 The above financial results of the Company have been prepared in accordance with Indian Accounting 
Standards - Ind AS 34 on 'Interim Financial Reporting' as prescribed under Section 133 of the Companies Act, 
2013 read with Rule 3 of the Companies (Indian Accounting Standard) Rules 20 I 5 and SEBI Circular No. 
CIR/CFD/F AC/62/2016 dated 5 July 2016. 

3 The figures for quarter ended March 31 of current and the previous years in the standalone Ind AS financial 
results are the balancing figures between the ·audited figures in respect of the full financial years and the 
unaudited published year-to-date figures for nine months ended December 31 for respective years. 

4 The Company's operating segments are established in the manner consistent with the products of the Company 
that are evaluated regularly by the Chief Operating Decision Maker as defined in Ind AS 108 - 'Operating 
Segments'. The Company is engaged primarily in the business of 'manufacture and sale of garments' and there 
are no separate reportable segments as per Ind AS 108. 

5 The Board of Directors of the Company at their meeting held on May 25, 2023 have recommended a final 
dividend of Rs. I/- (one rupee only) per equity share (i.e. 20% of face value of Rs. 5 per equity share) for the 
financial year ended March 31, 2023. The dividend recommended by the Board of Directors is subject to 

approval of the shareholders at the ensuing Annual General Meeting of the Company and if approved, would 
result in a cash outflow of approximately Rs. 605.78 lakhs. The final dividend on shares is recorded as a 
liability on the date of approval by the shareholders. 

6 During the quarter ended September 30, 2022, pursuant to the approval of the Board of Directors, the Company 
has concluded the sale of one of its building on leasehold land and other assets. The transaction has resulted in a 
gain of Rs. 605.03 lakhs, which has been disclosed as an exceptional item. 

7 For the period/ days of the respective covid lockdowns imposed by the government during FY 2020-21, the 
Company had evaluated the various directions, circulars and orders issued by relevant government authorities 
regarding payment of wages to employees, accordingly had paid certain ex-gratia amount to eligible employees. 

Management evaluated further directions, orders issued by relevant government authorities and understand that 
the matter should be settled based on mutual discussion between relevant stakeholders. Pending conclusion of 
such matter, management believes that the company continues to be in compliance with the directives and wiU 
reassess this periodically. 
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gokaldas exports ltd 
8 The Indian Parliament had approved the Code on Social Security, 2020. The Ministry of Labour and 

Employment has notified the draft rules under the Code on Social Security, 2020 on November 13, 2020 
inviting objections and suggestions, if any, from the stakeholders. The draft rules provide for operationalization 
of provisions in the Code on Social Security, 2020 relating to Employees' Provident Fund, Employees' State 
Insurance Corporation, Gratuity, Maternity Benefit, Social Security and Cess in respect of Building and Other 
Construction Workers, Social Security for Unorganised Workers, Gig Workers and Platform Workers. 

The Company will assess the impact and will give appropriate accounting treatment in its financial statements 
in the period in which the Code on Social Security, 2020 (including the related rules framed thereunder) 
becomes effective. 

9 The Company is in the process of augmenting its production capacity at cost-efficient locations. The Company 
intends to carry out the expansion projects under new wholly-owned subsidiary companies to regulate the 
business in an efficient manner and to be in a better position to service international customers. 

In view of the above, during the board meeting held on February I 0, 2023, the Company has obtained approval 
of the board to incorporate a new wholly-owned subsidiary company in USA. Consequently, "Gokaldas Exports 
Corporation" was incorporated on April 14, 2023. 

Further, the Board of Directors have approved on March 31 , 2023 to incorporate a new wholly-owned 
subsidiary company in Dubai, UAE. Consequently, "Nava Apparels L.L.C-FZ" was incorporated on May 01, 
2023. 

JO The statement of audited standalone Ind AS financial results for the quarter and year ended March 31, 2023 
have been reviewed by the Audit Committee in their meeting on May 25, 2023 and approved by the Board of 
Directors in their meeting held on May 25, 2023. 

11 The statutory auditors have carried out an audit of standalone Ind AS financial results for the quarter and year 
ended March 31, 2023 in terms of Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015. 

12 Previous period/ year's figures have been regrouped/ reclassified, wherever necessary to confirm to the current 
period/ year's classification. 

Exports Limited 

Sivarama nan Ganapathi 

Vice Chairman and Managing Director 

DIN: 07954560 

Date: May 25, 2023 

Place: Bengaluru 
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