GOENKA BUSINESS & FINANCE LTD.

NBFC RBI CIC NO : 05.00814

Date: 30.06.2021

To, To,

Department of Corporate Services Metropolitan Stock Exchange of India Limited
BSE Limited, Vibgyor Towers, 4" Floor, Plot no.C62, G-block,
Ground Floor, PJ Towers, Opp. Trident Hotel, BandraKurla Complex,
Dalal Street Fort, Bandra(E)

Mumbai-400001 Mumbai-400098(India)

To,

The Calcutta Stock Exchange Limited
7, Lyons Range
Kolkata-700001

BSE Script Code: 538787 MCX Script Code: GBFL CSE Script Code: 17407

Sub: Submission of Audited Result for Quarter and Year ended 315t March, 2021 along with Audit
Report pursuant to Regulation 33(3) (d) of SEBI (LODR) Regulation, 2015

Respected Sir / Madam,

With reference to the above and in compliance with Regulation 33 (3) of SEBI (LODR) Regulations,
2015, we are enclosing with this letter, Audited Financial Results for the quarter and year ended on
31"*March, 2021 together with Audit Report issued by the Statutory Auditor of the Company.

Kindly acknowledge the same.

Thanking You.

For Goenka Business & Finance Ltd.

Mr. Yasin Gori
Whole Time Director
DIN:08221979

Corporate Office
Registered Office ivraniani
18, Rabindra Sarani Poddar Court, Emall: goenkabuslness1987@gmail.qom 9 Sadguru Corrc\:prrsxs, gt:aZloor Shivranja
Gate- 4, 2nd Floor, Room 17, Web: www.goenkabusinessfinancelimited.in Ahmedabad Gu‘ara't 380015
Kolkata - 700001 CIN: L67120WB1987PLC042960 medaiad, Lu
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NBFC RBI CIC NO : 06.00614

————EES—
GOENKA BUSINESS & FINANCE LIMITED
CIN No. L67120WB1987PLC042960
AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED ON 31st MARCH 2021
T in Lakhs, Except Per Share Data
Quarter Ended Year Ended | Year Ended
Sr. No. Particulars 31-Mar-2021 | 31-Dec-2020 | 31-Mar-2020 | 31-Mar-2021 | 31-Mar-2020
Audited Un-Audited Audited Audited Audited
1 INCOME
Revenue from Operations
Interest income 549.87 559.90 381.29 2,070.34 1,181.17
Dividend income 245 0.27 0.84 2.85 0.84
Sale of Shares/ Profit-Loss from F&O 10,484.38 2,346.01 638.18 16,576.25 4,556.67
(1)| Total Revenue from operation 11,036.70 2,906.18 1,020.31 18,649.44 5,738.68
(i) |Other Income - - 0.01 1.22
(Il | Total Income (I+ll) 11,036.70 2,906.18 1,020.31 18,649.45 5,739.90
2 Expenses
(a)|Finance cost 565.45 510.92 358.20 1,940.09 1,057.44
(b)[Impairment on financial asset 9.53 (7.13) (68.44) 6.65 (65.15)
(c) |[Employee benefit expenses 9.49 9.17 5.24 29.71 19.81
(c) | Depreciation and amortisation expense 0.59 0.33 0.29 1.84 1.06
(d)|Purchase of Shares 12,614.19 3,423.28 688.29 19,955.78 5,095.05
(e)|Changes in Inventories (2,228.75) (980.36) 192.68 | (3,367.88) (199.91)
Other expenses (and Diminution in Value of Long
® Term Investment) 3149 10.66 4.52 i 27.33
(V)| Total Expenses (IV) 11,001.99 2,966.87 1,180.78 | 18,631.96 5,935.63
(V)| Profit/(Loss) before Exceptional items and tax (lll-IV) YR 2] (60.69) (160.47) 17.49 (195.73)
(VI) [Exceptional items - - - - .
(VIl) | Profit/(Loss) before tax (V-VI) 34.711 (60.69) (160.47) 17.49 (195.7{).
(Vi) | Tax Exp
(1) Current Tax - - - -
(2)Deferred Tax Liability/ (Deferred Tax Asset) 8.63 15.20 55.71 (26.90) 55.60
(x| Profit(Loss) for the period from continuing 26.08 (4s.49)  (104.76) 439 (14043
Operations (VII-VIll
(X)|profit/(Loss) for the period 26.08 (45.49) (104.76) 44.39 (140.13)
(XI)[Other Comprehensive |
(A) (i) tems that will not be reclassified to profit or N ) _ j _
loss (specify Items and Amounts)
(i) Income tax relating to items that will not be B R R ) ;
reclassified to profit or loss
Subtotal (A) - - - - -
(B) (i) Items that will be reclassified to profit or loss ) R ) R i}
(Specify items and amounts)
(ii) Income tax relating to items that will be reclassified R ; ; . R
to profit or loss
Subtotal (B) N N N R N
Other Comprehensive | (A+B) - - hd B z
Total Comprehensive Income for the period
(Xl)|(Comprising Profit (Loss) and other comprehensive 26.08 (45.49) (104.76) 44.39 (140.13)
Income for the period
) Eamnings per equity share (nominal value of share 10/
each ){for continuing operations
Pﬂ‘d')“P equity share capital (Face value of Rs. 10/- 130001 | 130001| 130001| 130001| 130001
Other Equity (Reserve excluding Revaluation
reserves as per Balance sheet of previous - - -
Accounting year)
(1) Basic 0.20 (0.35) (0.81) 0.34 (1.08)
(2) Diluted (0.35) _(0.81) 0.34 (1.08)
See Accompanying notes to the financlal Results
Corporate Office ) o
Registered Office 87@gmail.com 9 Sadguru Complex, 4th Floor Shivranjan!
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GOENKA BUSINESS & FINANCE LTD.

NBFC RBI CIC NO : 05.00814

———————
GOENKA BUSINESS & FINANCE LIMITED
AUDITED STATEMENT OF ASSETS AND LIBILITIES AS AT 31st MARCH, 2021
(Rupees in lakhs)

Particulars As at 31st As at 31st
P March, 2021 | March,2020
A Financial Assets
(a) Cash and Cash Equivalents 13.56 6.76
(b) Bank balances other than cash and cash equivalents 1,025.95 795.90
(c) Receivables
(i) Trade receivables - B
(ii) Other receivables 458.75 .
(d) Loans 15,502.22 16,396.78
(e) Investments 216.83 10.05

() Other financial assets -

Total financial assets 17,217.31 17,209.49

B Non Financial Assets
(a) Inventories 3,714.24 346.36
(b) Current tax asset (net) - -
(c) Deferred tax assets (net) 82.59 55.69
(d) Property, Plant and Equipment 6.92 3.22
(e) Intangible assets - -
(f) Other non financial assets 171.33 117.22
Total non financial assets 3,975.08 522.49
Total Assets (A+B) 21,192.39 17,731.98
LIABILITIES AND EQUITY
C Liabilities
(1) Financial liabilities
(a) Payables
(i) Trade payables
- Total outstanding dues of micro enterprises and small
enterprises - -
- Total outstanding dues of creditors other than micro
enterprises and small enterprises - 22.77

(i) Other payables

- Total outstanding dues of micro enterprises and small
enterprises - -
- Total outstanding dues of creditors other than micro
enterprises and small enterprises 971.38 2.89

(b) Debt securities - -

(c) Borrowings - -
(d) Other financial liabilities 17,363.74 14,892.09
Total financial liabilities 18,335.12 14,917.75

(1II1) Non Financial liabilities
(a) Current tax liabilities (net) -
(b) Provisions 15.35 15.25
(c) Other non financial liabilities - -
(d) Deffered tax liabilities (net) - -

Total non financial liabilities 15.35 15.25
D Equity
(a) Equity Share Capital 1,300.01 1,300.01
(b) Other Equity 1,541.91 1,498.97
Total Liabilities and Equity (C+D) 21,192.39 17,731.98
Corporate Office S
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GOENKA BUSINESS & FINANCE LTD.

NBFC RBI CIC NO : 05.00814

GOENKA BUSINESS & FINANCE LIMITED
Statement of Cash Flow the Half Year ended on 31st March, 2021
(Rupees In lakhs)
Sr. No. Particulars For the Year Ended | For the Year Ended
March-2021 March-2020
1|Cash fi Actlv
Profit Before Tax as per statement of Profit & Loss 17.49 (195.73)
Adjusted for:
Depreciaition and amortization expenses 1.84 1.08
Adjustment for balance of asset written off (65.15)!
Cashflow before changes in working capital 19.33 (269.82)
Changes in Working Capital
(Increase)/Decrease in Operating Assets (3,194.41) (13,276.16)
Increase/ (Decrease) in Operating Liabilities 3,417.47 14,312.02
Cashflow after changes in working capital 223.06 1,035.86
Cash flow from operating activities 242.39 776.04
2|Cash flow from Investing Activities
Cash flow from other assets
Increase/Decrease in non current assets (5.54) (0.49)
Cash flow from Investing Activities (6.54) (0.49)
236.85 775.55
3|Cash flow from Financing Activities
Proceeds/(Repayment) of short-Term Borrowings
Cash flow from Financing Activities - -
Cash in/(out) flow during the period (4=1+2+3 236.85 776.56
Opg. Balance of Cash & cash equivalents (5) 802.66 27.11
Clg. balance of Cash and cash equivalents (4+5) 1,039.51 802.66
See accompanying notes to the financial statements
As per our report of even date attached
Note: 1 Cash flow statement has been prepared under the indirect method as set out in Ind AS-7 on
Cash flow statement.
Corporate Office
offi ) 9 Sadguru Complex, 4th Floor Shivranjant
Registered Office Emalil: goenkabusiness? 987@gmail.com Cross Road,
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GOENKA BUSINESS & FINANCE LTD.

NBFC RBI CIC NO : 05.00814

Notes :

1 The Company operates in a single segment . As per Ind AS 108 on segment reporting issued by the ICAI, the same is
considered to constitute as single primary segment. Accordingly, the disclosure requirements of Ind AS 108 are not|

applicable.
2 The above standalone financial results were reviewed by the Audit Committee and taken on record by the Board of]

Directors at their meeting held on 30.06.2021

3 The financial results of the company have been prepared in accordance with Indian Accounting StandardsL
prescribed under section 133 of the companies Act, 2013 read with relevant rules there under and in terms with
regulation 33 of SEBI (Listing Obligation and Disclosures Requirements) regulations 2015 and SEBI circular dated 5th

e N1 C

4 The statutory Auditors of the company have carried out a "Limited Review" of the above result as per Regulation 331
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The IND AS compliant|
corresponding figures of the previous year have not been subject to review. However the company's management
has excercised necessary due diligence to ensure that such financial results provide true and fair view.

§ Earning per share for the quarter and year ended has been calculated as per weighted average formula and diluted
Earning per share has been calculated considering proposed issue of equity shares on account of conversion of|

convertible securities.
6 Previous period figures have been regrouped and rearranged, whenever considered necessary.

7 Estimation uncertainty relating to COVID-19:
The Company has considered internal and certain external sources of information including reliable credit reports,
economic forecasts and industry reports up to the date of approval of the financial results in determining the
impact on various elements of its financial results. The company has used the principles of prudence in applying
judgments, estimates and assumptions including sensitivity analysis and based on current estimates, the company
expects to fully recover the carrying amount of trade receivables including unbilled receivables, and investments.
The eventual outcome of impact of the global health pandemic may be different from those estimated as on the

date of approval of these financial results.

Date : 30/06/2021 By order of the Board
Place : Ahmedabad Goenka Busingss & Finance Limited
asin Abdul Sattar Gori
DIN: 08221979
Managing Director
Corporate Office
Registered Office . lex, 4th Floor Shivranjani
18, Rabindra Sarani Poddar Court, Email: goenkabusiness1987@gmail.com 9 Sadgur C°"C‘:F:oss- Road,
Gate- 4, 2nd Floor, Room 17, Web: www.goenkabusinessfinancelimited.in Ahmedabad, Gujarat 380015

Kolkata - 700001 CIN: L67120WB1987PLC042960 9978622878
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“BF:D .4z AssociaTES

Chartered Accountants

INDEPENDENT AUDITORS®' REPORT on Standalone Annual Financial Results of
GOENKA BUSINESS & FINANCE LIMITED Pursuant to the Regulation 33 of SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended)

TO THE MEMBERS OF GOENKA BUSINESS & FINANCE LIMITED

Emphasis of Matter

We draw your attention to Note 7 to the Financial Results which explains the management’s
assessment of financial impact due to the lock-down and other restrictions and conditions related
to the COVID-19 pandemic situation. for which a definitive assessment of the impact in the
subsequent period is highly dependent upon circumstances as they evolve.

Opinion

We have audited the accompanying standalone annual financial results of GOENKA BUSINESS
& FINANCE LIMITED (“the Company™). which comprise the Balance Sheet as at 31 March
2021, attached herewith. being submitted by the Company pursuant to the requirements of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
(as amended) (‘Listing Regulations’) including relevant circulars issued by the Securities and
Exchange Board of India (SEBI) from time to time.

In our opinion and to the best of our information and according to the explanations given to us.

i. is presented in accordance with the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 in this regard;
and

ii. gives a true and fair view in conformity with the accounting principles generally

accepted in India of the state of affairs of the Company as at 31 March 2021, its
Profit (including other comprehensive income), changes in equity and its cash flows
for the year ended on that date.

H.O. : 5, 1st Floor, Devashish Complex, Nr. Bavarchi Rest., Off C.G. Road, Ah
) \ : ’ G, , Ahmedabad - 380006
nch : 405, Onyx - 2, Besides Navchetan School, Paldi Cross Road, Ahmedabad - 380007
: www.maakadvisors.com :079-4032-3758 B info@maakadvisors.com



Basis of Opinion:
We conducted our audit of the standalone Ind AS financial statements in accordance with the

Standards on Auditing specified under Section 143(10) of the Act. Our responsibility under those
Standards are further described in Auditor’s Responsibility for the Audit of the standalone
financial statements section of our report. We are independent of the company in accordance of
with code of ethics issued by ICAI together with the independence requirement that are relevant
to our audit of standalone financial statement under the provisions of the Act and the rule made
there under, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the ICAI’s Code of Ethics. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for out audit opinion on the stand alone
financial statement. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for out audit opinion on the standalone financial statement.

Management's and Those Charged with Governance Responsibilities for the
Statement

This Statement has been prepared on the basis of the standalone annual financial statements. The
Company's Board of Directors is responsible for the preparation and presentation of the
Statement that gives a true and fair view of the net profit / loss and other comprehensive income
and other financial information of the Company in accordance with the accounting principles
generally accepted in India, including Ind AS prescribed under Section 133 of the Act, read with
relevant rules issued thereunder and other accounting principles generally accepted in India, and
in compliance with Regulation 33 of the Listing Regulations including SEBI Circular. This
responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the Statement that gives a true and fair view and is free from
material misstatement, whether due to fraud or error.

In preparing the Statement, the Board of Directors is responsible for assessing the Company's
ability to continue as a going concern, disclosing, as applicable, matters related to going concern,
and using the going concern basis of accounting unless the Board of Directors either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the Company's financial reporting
process.




Auditor’s Responsibility

able assurance about whether standalone financial statements
misstatement, whether due to fraud or error, and to issue an
inion. Reasonable assurance is high level of assurance. but is
not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in aggregate. they could reasonably be expected to influence the
economic decision of users taken on the basis of these standalone financial statements.

Our objectives are to obtain reason
as a whole are free from material
auditor’s report that includes our op

As a part of an audit in accordance with SAs, we exercise professional judgment and maintain

professional skepticism throughout the audit. We also:

o Identify and assess the risk of material misstatement of the standalone financial
statements, weather due to fraud or error. design and perform audit procedure responsive
to those risk. and obtain evidence that us sufficient and appropriate 10 provide a basis for
our opinion. The risk of not detecting a material misstatement resulting from fraud for
one resulting from error. as fraud may involve collusion. forgery. intentional. omission.

misrepresentation. or the override of intenal control.

e Obtain an understanding of internal financial control relevant 10 the audit in order 10
design audit procedure that are appropriate in the circumstances. Under section 143(3 i)
of the Act, we are also responsible for expressing our opinion on whether the company
has adequate internal financial control system in place and the operating effectiveness of

such controls.

e Evaluate the appropriateness 0
accounting estimates and related

f accounting policies used and the reasonableness of

disclosures made by the management.

e Conclude on the appropriateness of management’s use of the going concemn basis of
audit evidence obtained. whether a material uncertainty

accounting and, based-on the
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continug as a going concern. If we conclude that a material uncertainty exists,

we are required to draw attention in our auditor’s report to the related disclosures in the
standalone financial statements O if such disclosures are inadequate, 10 modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Company lo c€ase

to continue as a going concem.

o Evaluate the overall presentation. struc
statements, including the disclosures. and
represent the underlying transactions and evenis in a manner

presentation.

ture and content of the standalone financial
whether the standalone financial statements
that achieves fair

We communicate with those charged with govemance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant

deficiencies in internal control that we identify during our audit.




We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all

relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

The Statement includes the financial results for the quarter ended 31 March 2021, being the
balancing figures between the audited figures in respect of the full financial year and the

published audited year-to-date figures up to the third quarter of the current financial year, which
were subject to audit by us.

FOR M A A K & ASSOCIATES
(Chartered Accountants)
Reg No. :135024w

Date : 30/06/2021
Place : Ahmedabad
UDIN: 21133926AAAAHGG510

MARMIK SHAH
Partner
M.No. : 133926




GOENKA BUSINESS & FINANCE LTD.

NBFC RBI CIC NO : 05.00814

Date: 30.06.2021

To, To,

Department of Corporate Services Metropolitan Stock Exchange of India Limited
BSE Limited, Vibgyor Towers, 4% Floor, Plot no.C62, G-block,
Ground Floor, PJ Towers, Opp. Trident Hotel, BandraKurla Complex,
Dalal Street Fort, Bandra(E)

Mumbai-400001 Mumbai-400098(India)

To,

The Calcutta Stock Exchange Limited
7, Lyons Range
Kolkata-700001

BSE Script Code: 538787 MCX Script Code: GBFL CSE Script Code: 17407

Sub: Declaration of Unmodified opinion in the Audit Report pursuant to Regulation 33(3)}(d)of SEBI
(Listing Obligations & Disclosure Requirements) (Amendments)Regulations, 2016

Respected Sir / Madam,

In Compliance with Regulation 33(3)(d) SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 as amended by SEBI (Listing Obligations and Disclosure Requirements)
(Amendments) Regulations, 2016 vide circular no. CIR/CFD/ CMD /56/2016 dated May 27, 2016, we
hereby declare that Audit Reports issued by M/s. MAAK & Associates, Chartered Accountants,

Statutory Auditors of the Company, on the Annual Audited Financial Results for the year ending
March 31, 2021 contains unmodified opinion.

Kindly acknowledge the same.
Thanking You.
For Goenka Business & Finance Ltd.

<

Mr. Yasin Gori
Whole Time Director
DIN:08221979

Sored OF cormraf:thol:flce Shivranjani
" i g oor
18 Rabi'::g‘sarrani Poddar Court, Email: goenkabusiness1987@gmail.com 9 Sadguru C°"€;';f:s L
Gate- 4, 2nd Floor, Room 17, Web: www.goenkabusinessfinancelimited.in Aedabad. GUl380015
K;)Ikata - 700001 CIN: L67120WB1987PLC042960
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