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GMM/SEC/2023-24/14 May 25, 2023
To,

BSE Ltd NSE Ltd

Phiroze Jeejeebhoy Towers, Exchange Plaza, C-1, Block G,

1** Floor, Dalal Street, Bandra Kurla Complex, Bandra (E)
Mumbai - 400 001 Mumbai- 400 051

Scrip Code: 505255 Symbol: GMMPFAUDLR

Sub.: Outcome of the Board Meeting held on May 25, 2023

Ref.: Regulation 30 (read with Schedule Il - Part A) and 33 of the Securities and Exchange Board of
India (Listing Obligations and Disclosure Requirements) Regulations, 2015 (“SEBI Listing Regulations”)

Dear Sir/ Ma’am,

Pursuant to the SEBI Listing Regulations, this is to inform you that the Board of Directors of GMM Pfaudler Ltd
(“the Company”) at their meeting held today i.e. May 25, 2023, which commenced at 04:00 p.m. and
concluded at 06:45 p.m., have inter-alia, considered and unanimously approved the following:

1. Audited Standalone and Consolidated Financial Statements of the Company for the quarter and
financial year ended March 31, 2023. The Audited Financial Results along with the Audit Reports of
the Statutory Auditors thereon, and a declaration by the Chief Financial Officer of the Company with
respect to unmodified opinion, are enclosed herewith.

2. Recommended final dividend of INR 1/- per equity share having a face value of INR 2/- each, for the
financial year 2022-23, subject to approval of the Shareholders at the ensuing 60" Annual General
Meeting (AGM).

Total dividend for financial year 2022-23 (including interim dividend) would be INR 2/- per equity
share. The record date for payment of final dividend would be intimated in due course.

This is for your information and records.

Thanking you.

Yours faithfully,

For GMM Pfaudler Ltd

Cm

Tarak Patel
Managing Director
DIN: 00166183

Encl.: As above
GMM Pfaudler Ltd.

Corporate Office: 202 VIOS Tower, New Cuffe Parade, Sewri - Chembur Rd, Mumbai - 400037
Registered Office & Works: Vithal Udyognagar, Anand - Sojitra Road, Karamsad - 388325

O: +91 22 6650 3900 | F: +91 2692 661888 | CIN: L29199GI1962PLCO0TI7N

W: www.gmmpfaudlercom | E: sales@gmmpfaudlercom

PFAUDLER NORMAG MAVAG MIXION INTERSEAL EQUILLOY EDLON

== Glass-Lined Technology wm Leib & Process Glass == Filtration & Drying == Mixing Technology == Sealing Technology == Alloy Process Equipment == Fluoropalymars



- Chartered Accountants
DEIOltte 19th flaor, Shapath-v
5.6, Highway

HaSkins & sells Ahmedabad-380 115

Gujarat, India

Tel; +91 79 6682 7300
Fax: +91 79 6882 7400

INDEPENDENT AUDITOR’'S REPORT ON AUDIT OF ANNUAL STANDALONE
FINANCIAL RESULTS AND REVIEW OF QUARTERLY FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF
GMM PFAUDLER LIMITED

Opinion and Conclusion

We have {a) audited the Standalone Financial Results for the year ended March 31, 2023
and {b) reviewed the Standalone Financial Resuits for the quarter ended March 31, 2023
(refer ‘Other Matters’ section below), which were subject to limited review by us, both
inciuded in the accompanying “Statement of Standalone Financial Results for the Quarter
and Year Ended March 31, 2023” of GMM Pfaudler LIMITED (“the Company®), ("the
Statement”), being submitted by the Company pursuant to the requirements of
Regulation 33 of the SEBI (Listing Otligations and Disclosure Requirements) Regulations,
2015, as amended {“the Listing Regulations”}.

{a) Opinion on Annual Standalone Financial Results

In our gpinion and te the best of our information and according to the expianations
given to us, the Standalene Financial Results for the year ended March 31, 2023:

i. is prasented in accerdance with the requirements of Regulation 23 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended; and

ii. gives a true and fair view in conformity with the recognition and measurement
principles laid down in the Indian Accounting Standards and other accounting
principles generally accepted in India of the net profit and total comprehensive
income and other financial information of the Company for the year then ended.

{b) Conclusion on Unaudited Standalone Financial Results for the quarter ended
March 31, 2023

With respect to the Standalone Financial Results for the quarter ended March 31,
2023, based on our review conducted as stated in paragraph (b) of Auditor's
Responsibilities section below, nothing has come to our attention that causes us to
believe that the Standalone Financial Results for the quarter ended March 31, 2023,
prepared in accerdance with the recognition and measurement principtes laid down in
the Indian Accounting Standards and other accounting principles generally accepted
in India, has not disciosed the information required to be disclosed in terms of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended, including the manner in which it is to be disclosed,
or that it contains any material misstatement,

Basis for Opinion on the Audited Standalone Financial Results for the year
ended March 31, 2023

We conducted our audit in accordance with the Standards on Auditing (“SAs™) specified

under Section 143{10} of the Companies Act, 2013 {“the Act”). Our responsibilities under
those Standards are further described in paragraph {a) of Auditor's Responsibilities
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section below. We are independent of the Company in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India (“the ICAI”) together
with the ethical requirements that are relevant to our audit of the Standalone Financial
Results for the year ended March 31, 2023 under the provisions of the Act and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the ICAI's Code of Ethics. We believe that the audit evidence
obtained by us is sufficient and appropriate to provide a basis for our audit opinion.

Management’s Responsibilities for the Statement

This Statement which includes the Standalone Financial Results is the responsibility of
the Company’s Board of Directors and has been approved by them for the issuance. The
Standalone Financial Results for the year ended March 31, 2023 has been compiled from
the related audited standalone financial statements. This responsibility includes the
preparation and presentation of the Standalone Financial Results for the quarter and
year ended March 31, 2023 that give a true and fair view of the net profit and other
comprehensive income and other financial information in accordance with the recognition
and measurement principles laid down in the Indian Accounting Standards prescribed
under Section 133 of the Act read with relevant rules issued thereunder and other
accounting principles generally accepted in India and in compliance with Regulation 33 of
the Listing Regulations. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding the
assets of the Company and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the Standalone Financial Results that give a true and fair
view and is free from material misstatement, whether due to fraud or error.

In preparing the Standalone Financial Results, the Board of Directors are responsible for
assessing the Company’s ability, to continue as a going concern, disclosing, as
applicable, matters related to going concern and using the going concern basis of
accounting unless the Board of Directors either intends to liquidate the Company or to
cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the financial reporting process
of the Company.

Auditor’s Responsibilities

(a) Audit of the Standalone Financial Results for the year ended March 31,
2023

Our objectives are to obtain reasonable assurance about whether the Standalone
Financial Results for the year ended March 31, 2023 as a whole is free from
material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the
basis of this Standalone Financial Results.
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As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the Annual Standalone
Financial Results, whether due to fraud or error, design and perform audit
procedures responsive to those risks, and obtain audit evidence that is sufficient
and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances, but not for
the purpose of expressing an opinion on the effectiveness of the Company’s
internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness
of accounting estimates made by the Board of Directors.

Evaluate the appropriateness and reasonableness of disclosures made by the
Board of Directors in terms of the requirements specified under Regulation 33 of
the Listing Regulations.

Conclude on the appropriateness of the Board of Directors’ use of the going
concern basis of accounting and, based on the audit evidence obtained, whether
a material uncertainty exists related to events or conditions that may cast
significant doubt on the ability of the Company to continue as a going concern.
If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor’s report to the related disclosures in the Statement or, if
such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor’s report.
However, future events or conditions may cause the Company to cease to
continue as a going concern.

Evaluate the overall presentation, structure and content of the Annual
Standalone Financial Results, including the disclosures, and whether the Annual
Standalone Financial Results represent the underlying transactions and events in
a manner that achieves fair presentation.

Obtain sufficient appropriate audit evidence regarding the Annual Standalone
Financial Results of the Company to express an opinion on the Annual
Standalone Financial Results.

Materiality is the magnitude of misstatements in the Annual Standalone Financial
Results that, individually or in aggregate, makes it probable that the economic
decisions of a reasonably knowledgeable user of the Annual Standalone Financial
Results may be influenced. We consider quantitative materiality and qualitative
factors in (i) planning the scope of our audit work and in evaluating the results of
our work; and (ii) to evaluate the effect of any identified misstatements in the
Annual Standalone Financial Results.
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(b)

We communicate with those charged with governance regarding, among other
matters, the planned scope and timing of the audit and significant audit fincings
including any significant deficiencies in internal control that we identify during our
audit,

We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be
thought to bear on our independence, and where applicable, related safeguards,

Review of the Standalone Financial Results for the quarter ended March
31, 2023

We conducted our review of the Standalone Financial Results for the quarter ended
March 31, 2023 in accordance with the Standard on Review Engagements ("SRE™)
2410 ‘Review of Interim Financial Information Performed by the Independent
Auditor of the Entity’, issued by the ICAL A review of interim financial information
consists of making inquiries, primarily of the Company’s personnel responsible for
financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in
accordance with SAs specified under section 143(10) of the Act and consequently
does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not
express an audit opinion,

Other Matters

The Statement includes the results for the Quarter ended March 31, 2023 being the
balancing figure between audited figures in raspect of the full financial year and the
published year to date figures up to the third quarter of the current financial year
which were subject to limited review by us. QOur report on the Statement is not
moedified in respect of this matter.

For DELOITTE HASKINS & SELLS
Chartered Accountants
(Firm’s Registration No. 117365W)

A s Hn o a T -

Hardik Sutaria

Partner
NN {Membership No. 116642)
e UDIN: 23116642BGWGAP3607

Place: Mumbai
Date: May 25, 2023
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GMM PFAUDLER LIMITED

Registered Office : Vithal Udyognagar, Karamsad 388 325, Gujarat, India

CIN : L29199GJ1962PLC0001171, Email ID : investorservices@gmmpfaudler.com, Website : www.gmmpfaudler.com

STATEMENT OF STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2023
% In Crore (except per share data)

Standalone
Sr. : Quarter ended Year ended
Particulars
No. 31.03.2023 31.12.2022 | 31.03.2022 31.03.2023 | 31.03.2022
Unaudited Audited Audited
(Refer Note 7) (Refer Note 7)
1 |Income:
Revenue from cperations 293.06 276.59 228.54 1,074.79 814,82
Other income (Refer Note 8) 18.89 2.72 1.19 23.33 376
Total Income 311.95 279.31 229.73 1,098.12 818.58
2 |Expenses:
a) Cost of materials consumed 135.93 132.01 132.72 537.13 40212
b) Changes in inventories of finished goods and work-in-progress 11.25 7.45 (24.19) (8.83) (41.11)
c) Employee benefits expense 24,59 24.04 23.20 86.42 86.55
d) Depreciation & amortization expense 968 9.18 8.55 36.38 3357
e) Labour charges 23.186 19.02 17.70 78.54 58.86
f) Finance cost 8.14 876 413 2712 15.00
g) Other expenses 53.48 50.42 39.91 200.29 136.57
Total Exp 266.23 250.88 202.02 967.05 691.56
3 |Profit before exceptional items and tax (1-2) 45.72 28.43 27.71 131.07 127.02
4 |Exceptional items = " = = =
5 |Profit Before Tax (3  4) 45.72 28.43 27.711 131.07 127.02
6 |Tax Expense:
Current tax 8.76 7.70 7.41 31.47 32.65
Excess provision for tax relating to prior years / periods - (0.68) - (0.68) (0.58)
Deferred tax 2.68 (1.04) {0.05) 1.34 (0.01)
7 _|Profit for the period from continuing operation (5-6) 34.28 22.45 20.35 98.94 94.96
8 |Profit from discontinued operations - - " = -
9 |Tax expenses of discontinued operations - - - - -
10 |Profit from discontinued operations (after tax) (8-9) - - - - -
11 |Profit for the year / period (7+10) 34.28 22.45 20.35 98.94 94.96
12 |Other Comprehensive Income
A) Items that will not be reclassified to profit or loss
i) Actuarial profit / (loss) on gratuity obligations 0.75 (0.22) 0.73 0.09 (0.87)
ii) Income tax relating to items that will not be reclassified to profit or loss - = = = *
13 | Total Comprehensive Income for the year / period (11+12)
(Comprising Profit and Other Comprehensive Income for the year/ 35.03 22.23 21.08 99.03 94.09
period)
14 |Earnings per equity share (For continuing operations) (Refer Note 5)
(Face Value of share ¥ 2/- each) (not annualised):
a) Basic 7.63 4.99 464 22.28 2185
b) Diluted 7.62 499 4.64 22.27 2165
15 |Earnings per equity share (For discontinuing operations)
(Face Value of share ¥ 2/- each) (not annualised):
a) Basic - - - - -
b) Diluted - - - -
16 |Earnings per equity share (For continuing operations & discontinuing operations)
(Refer Note 5) (Face Value of share ¥ 2/- each) (not annualised):
a) Basic 7.63 4.99 464 22.28 2185
b) Diluted 7.62 4.99 4.64 22.27 21.65
17 |Paid-up Equity Share Capital (Face Value of ¥ 2/- each) 8.99 8.99 2.92 8.99 2.92
18 |Other Equity £98.99 441.70
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STANDALONE BALANCE SHEET AS AT MARCH 31, 2023

Z In Crore
:’;_ Particulars As at 31.03.2023 | As at 31.03.2022
Audited Audited
ASSETS
(1) |Non-current assets
(a) Property, Plant & Equipment 170.03 152.33
(b) Right of Use Assets 4402 50.31
(c) Capital work-in-progress 6.54 10.42
(d) Goodwill 5.93 5.93
(e) Other Intangible Assets 12.17 18.66
(f) Financial Assets
(i) Investments 519.05 171.26
(ii) Others 10.24 4.44
(g) Non-current Tax Assets (net) - 0.42
(h) Other non-current assets 1.41 1.19
Total Non current assets 769.39 414.96
(2) |Current Assets
(a) Inventories 199.14 230.60
(b) Financial Assets
(i) Investments - 0.08
(i) Trade Receivables 197.43 121.01
(iii) Cash & Cash Equivalents 36.25 14.74
(iv) Bank balances other than (iii) above 1.92 0.60
(v) Loans 0.44 0.12
(vi) Others 103.67 52.42
(c) Other current assets 14.69 30.06
Assets classified as held for sale - 5.08
Total Current assets 553.54 454.71
Total Assets 1,322.93 869.67
EQUITY & LIABILITIES
(1) |Equity
(a) Equity Share Capital 8.99 292
(b) Other Equity 698.99 441.70
Total Equity 707.98 444.62
LIABILITIES
(2) |Non-current liabilities
(a) Financial Liabilities
(i) Borrowings 216.40 100.62
(ii) Lease Liabilities 053 523
(b) Deferred tax liabilities (net) 5.85 4.51
Total Non-current liabilities 222.78 110.36
(3) | Current liabilities
(a) Financial Liabilities
(i) Borrowings 114.74 27.25
(ii) Lease Liabilities 497 6.74
(iii) Trade payables due to
- Micro & Small Enterprises 067 270
- Other than Micro & Small Enterprises 153.19 156.13
(iv) Others 20.15 18.41
(b) Other current liabilities 91.13 96.30
(c) Provisions 7.06 7.16
(d) Current tax liabilities (net) 0.26 -
Total Current Liabilities 39217
Total Equity & Liabilities 1,322.93




GMM —]
L= Pfaudler

GMM PFAUDLER LIMITED

STATEMENT OF STANDALONE CASH FLOW FOR THE YEAR ENDED MARCH 31, 2023

ZIn Crore

Particulars s S Eodes
31.03.2023 31.03.2022
Audited Audited

CASH FLOW FROM OPERATING ACTIVITIES
Profit before taxation 131.07 127.02
Adjustments for:
Depreciation and amortisation expenses 36.38 33.57
Net (gain) / loss on disposal of property, plant & equipment including asset held for sale (18.98) 0.02
Net loss on current investments designated as fair value through profit or loss 0.07 0.14
Net gain on sale of current investments (0.08) =
Share based payment to employees 0.99 0.17
Interest income (0.05) (0.22)
Interest and financial charges 2712 15.00
Provision for doubtful debts, liquidated damages and advances 1.73 1.26
Provision for warranty 1.07 (0.30)
Unrealised foreign exchange fluctuation loss 217 1.23
Operating profit before working capital changes 181.49 177.89
Adjustments for :
(Increase)/ Decrease in Inventories 31.46 (117.95)
(Increase) in Trade receivable, loans and other financial & Non financial assets (114.42) (44.42)
Increase/ (Decrease) in Trade payables, provisions and other financial & Non financial (9.95) 104.02
liabilities
Cash generated from operations 88.58 119.54
Direct taxes paid (30.11) (37.50)
Net cash generated from operating activities A 58.47 82.04
CASH FLOW FROM INVESTING ACTIVITIES
Purchase of Property, Plant and Equipment, including intangible assets (38.05) (93.24)
Proceeds from sale of Property, Plant and Equipment including asset held for sale 24 57 0.59
Proceeds from sale of current investments 0.09 0.45
Fixed deposits placed with banks (net) (4.75) -
Proceeds from fixed deposits (net) - 2.59
Interest received 0.05 0.22
Purchase of balance share in subsidiary (including transaction costs) (Refer Note 4) (177.39) (0.02)
Net cash used in investing activities B (195.48) (89.41)
CASH FLOW FROM FINANCING ACTIVITIES
Proceeds from short term borrowings 33055 69.55
Repayment of short term borrowings (276.00) (84.39)
Proceeds from long term borrowings 173.38 61.40
Repayment of long term borrowings (27.52) (25.32)
Interest paid (25.10) (13.55)
Dividend paid (8.95) (7.18)
Payment of lease liabilities (7.84) (7.10)
Net cash generated from / (used in) financing activities C 158.52 (6.57)
NET INCREASE / (DECREASE) IN CASH & CASH EQUIVALENTS A+B+C 21.51 (13.94)
Cash and cash equivalents at the beginning of the year 14.74 28.68
Cash and cash equivalents at the end of the year 36.25 14.74
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Notes:

1) The above audited results have been reviewed by the Audit Committee and approved by the Board of Directors in their respective
meetings held on May 25, 2023.

2) Number of Investors complaints (i) opening at the quarter : 0 (ii) received during the quarter : 0 (iii) disposed off : 0 and (iv) pending at
the quarter end: 0

3) The Board of Directors, in their meeting held on May 25, 2023 have recommended a final dividend of ¥ 1 per share, subject to approval
by shareholders of the Company.

4) The Shareholders of GMM Pfaudler Limited ( " the Company ") in an extra ordinary general meeting held on September 01, 2022,
granted approval for acquisition of balance 46% of the paid-up share capital of its existing overseas subsidiary, GMM International
S.arl from Pfaudler International S.a.r.| (part of the promoter group) and Millars Concrete Technologies Private Limited (part of the
promoter group), for an aggregate consideration of ¥ 343.78 Crore. The acquisition was completed on September 29, 2022 after
obtaining all the relevant approvals and settling the consideration as below. Consequent to this, GMM International S.a.r.| has become a
wholly owned subsidiary of the Company.

a) The Company paid cash consideration of ¥ 149.47 Crore to Pfaudler International S.a.rl, for the transfer of 1,09,51,360 ordinary
shares of GMM International S.4.r. to the Company,

b) The Company paid cash consideration of ¥ 23.91 Crore to Millars Concrete Technologies Private Limited, for the transfer of
17,51,922 ordinary shares of GMM International S.a.r.| to the Company,

¢) The Company issued and allotted 11,04.724 equity shares of the Company having face value of # 2 each, at a price of Z 1,542 43 per
equity share on a preferential basis to Millars Concrete Technologies Private Limited for the transfer of 1,24 84 846 ordinary shares of
GMM International S.a.r.I to the Company.

The said transaction has been accounted as an equity transaction (i.e., transaction with owners in their capacity as owners) as provided
in Ind AS 110 - Consolidated Financial Statements.

5) Pursuant to approval granted by the Shareholders of the Company on June 26, 2022 through Postal Ballot for issue of Bonus Shares,
the Allotment Committee of the Board of Directors at their meeting held on July 14, 2022 have approved allotment of 2,92,35,000 Equity
Shares having face value of 2 2/- each as fully paid-up Bonus Equity Shares, in the ratio of 2:1 i.e. 2 (Two) Equity Shares having face
value of 2 2/- each for every 1 (One) equity share having face value of  2/- each held, to the eligible Shareholders whose names
appear in the Register of Members and the list of beneficial owners as on July 12, 2022, being the record date fixed for this purpose.

Accordingly, as per the Ind AS 33 - Earnings per share, the calculation of basic and diluted earnings per share for all periods presented
have been adjusted and restated. Also, 'Equity Share Capital' has increased by ¥ 5.85 crores and Securities Premium forming part of
'Other Equity' has been reduced by ¥ 5.85 crores for the year ended March 31, 2023.

6) As per Ind AS-108 "Operating Segments" issued by the Institute of Chartered Accountants of India, if financial results contains
standalone financial results and consolidated financial results, no separate disclosure on segment information is required to be given in
the standalone financial results. Accordingly, segment information has been given in the Consoclidated Financial Results of the
Company.

7) The figures of last quarters are the balancing figures between audited figures in respect of full financial year up to March 31, 2023 and
March 31, 2022 and unaudited published year to date figures up to December 31, 2022 and December 31, 2021 respectively, being the
date of end of third quarter of the respective financial year which were subjected to limited review.

8) During the year ended March 31, 2022, the Company had decided to sell some of its properties in Mumbai and accordingly had
reclassified these assets as "Assets held for sale” at their carrying value amounting to ¥ 5.08 crores as they met the criteria laid out
under Ind AS 105 - Non-current Assets Held for Sale and Discontinued Operations. During the quarter ended March 31, 2023 the
Company has sold these properties and appropriately recognised profit amounting to  18.90 crores in the statement of Profit and Loss
under "Other Income".

For and on behalf of Board of Directors
For GMM Pfaudler Limited

Place : Mumbai Tarak Patel
Date : May 25, 2023 Managing Director
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INDEPENDENT AUDITOR’S REPORT ON AUDIT OF ANNUAL CONSOLIDATED
FINANCIAL RESULTS AND REVIEW OF QUARTERLY FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF
GMM PFAUDLER LIMITED

Opinion and Conclusion

We have (a) audited the Consclidated Financial Results for the year ended March 31, 2023
and (b) reviewed the Consolidated Financial Results for the quarter ended March 31, 2023
(refer 'Other Matters’” section below), which were subject to limited review by us, both
included in the accompanying “Statement of Consclidated Financial Results for the Quarter
and Year Ended of GMM Pfaudler LIMITED (“the Parent”) and its subsidiaries {the Parent
and its subsidiaries together referred to as “the Group”), (“the Statement”) being submitted
by the Parent pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended (“the Listing Regulations”).

(a) Opinion on Annual Consolidated Financial Results

In our opinion and to the best of our information and according to the explanations given
to us, and based on the consideration of the audit reports of the other auditors on
separate financial statements of subsidiaries referred to in Other Matters section below,
the Consolidated Financial Results for the year ended March 31, 2023:

(1) includes the results of the entities as given in Annexure 1 to this report;

(i) is presented in accordance with the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended:
and

(iif}) gives a true and fair view in conformity with the recognition and measurement
principles laid down in the Indian Accounting Standards and other accounting
principles generally accepted in India of the consolidated net profit and consolidated
total comprehensive income and other financial information of the Group for the
year ended March 31, 2023.

(b) Conclusion on Unaudited Consolidated Financial Results for the quarter ended
March 31, 2023

With respect to the Consolidated Financial Results for the quarter ended March 31, 2023,
based on our review conducted and procedures performed as stated in paragraph (b) of
Auditor’s Responsibilities section below and based on the consideration of the review
reports of the other auditors referred to in Other Matters section below, nothing has come
to our attention that causes us to believe that the Consolidated Financial Results for the
quarter ended March 31, 2023, prepared in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standards and other
accounting principles generally accepted in India, has not disclesed the information
required to be disclosed in terms of Regulation 33 of the SEBI {Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended, including the manner in which
it is to be disclosed, or that it contains any material misstatement.
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Basis for Opinion on the Audited Consolidated Financial Results for the year ended
March 31, 2023

We conducted our audit in accordance with the Standards on Auditing ("SAs") specified under
Section 143(10) of the Companies Act, 2013 (“the Act”). Our responsibilities under those
Standards are further described in paragraph (a) of Auditor’s Responsibilities section below.
We are independent of the Group in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India (“the ICAI”) together with the ethical
requirements that are relevant to our audit of the Consolidated Financial Results for the year
ended March 31, 2023 under the provisions of the Act and the Rules thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the ICAI's
Code of Ethics. We believe that the audit evidence obtained by us and the audit evidence
obtained by the other auditors in terms of their reports referred to in Other Matters section
below, is sufficient and appropriate to provide a basis for our audit opinion.

Management’s Responsibilities for the Statement

This Statement, which includes the Consolidated Financial Results is the responsibility of the
Parent’s Board of Directors and has been approved by them for the issuance. The
Consolidated Financial Results for the year ended March 31, 2023, has been compiled from
the related audited consolidated financial statements. This responsibility includes the
preparation and presentation of the Consolidated Financial Results for the quarter and year
ended March 31, 2023 that give a true and fair view of the consolidated net profit and
consolidated other comprehensive income and other financial information of the Group in
accordance with the recognition and measurement principles laid down in the Indian
Accounting Standards, prescribed under Section 133 of the Act, read with relevant rules
issued thereunder and other accounting principles generally accepted in India and in
compliance with Regulation 33 of the Listing Regulations.

The respective Board of Directors of the companies included in the Group are responsible for
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding the assets of the Group and for preventing and detecting frauds and other
irreqularities; selection and application of appropriate accounting policies; making judgments
and estimates that are reasonable and prudent; and the design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the respective financial results that give a true and fair view
and are free from material misstatement, whether due to fraud or error, which have been
used for the purpose of preparation of this Consolidated Financial Results by the Directors of
the Parent, as aforesaid.

In preparing the Consolidated Financial Results, the respective Board of Directors of the
companies included in the Group are responsible for assessing the ability of the respective
entities to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the respective Board of
Directors either intends to liquidate their respective entities or to cease operations, or has no
realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group are responsible for
overseeing the financial reporting process of the Group.
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Auditor’'s Responsibilities

(a)

Audit of the Consolidated Financial Results for the year ended March 31, 2023

Our objectives are to obtain reasonable assurance about whether the Consolidated
Financial Results for the year ended March 31, 2023 as a whole are free from material
misstatement, whether due to fraud or error, and to issue an auditor’'s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reascnably be
expected to influence the economic decisions of users taken on the basis of this
Consolidated Financial Results,

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the Annual Consolidated
Financial Results, whether due to fraud or error, design and perform audit
procedures responsive to those risks, and obtain audit evidence that is sufficient
and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances, but not for the purpose
of expressing an opinion on the effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates made by the Board of Directors.

Evaluate the appropriateness and reasonableness of disclosures made by the Board
of Directors in terms of the requirements specified under Regulation 33 of the
Listing Regulations.

Conclude on the appropriateness of the Board of Directors’ use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on
the ability of the Group to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor’s report
to the related disclosures in the Consolidated Financial Results or, if such disclosures
are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events or
conditions may cause the Group to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the Annual Consolidated
Financial Results, including the disclosures, and whether the Annual Consolidated
Financial Resuits represent the underlying transactions and events in a manner that
achieves fair presentation.

Perform procedures in accordance with the circular issued by the SEBI under
Regulation 33(8) of the Listing Regulations to the extent applicable.
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(b}

» Obtain sufficient appropriate audit evidence regarding the Annual Standalone
Financial Results of the entities within the Group to express an opinion on the
Annual Consolidated Financial Results., We are responsible for the direction,
supervision and performance of the audit of financial information of such branches
or entities included in the Annuat Consolidated Financial Results of which we are the
independent auditors. For the entities included in the Annual Consolidated Financial
Resuits, which have been audited by other auditors, such other auditors remain
responsible for the direction, supervision and performance of the audits carried out
by them. We remain sclely responsible for our audit opinion.

Materiality is the magnitude of misstatements in the Annual Consolidated Financial
Results that, individually or in aggregate, makes it probable that the economic decisions
of a reasonably knowledgeable user of the Annual Consolidated Financial Results may be
influenced. We consider quantitative materiality and qualitative factors in {i) planning
the scope of our audit work and in evaluating the results of our work; and (ii) to
evaluate the effect of any identified misstatements in the Annual Consolidated Financial
Results.

We communicate with those charged with governance of the Parent and such other
entities included in the Consolidated Financial Results of which we are the independent
auditors regarding, among other matters, the planned scope and timing of the audit and
significant audit findings including any significant deficiencies in internal control that we
identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with
them all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

Review of the Consolidated Financial Results for the quarter ended March 31,
2023

We conducted our review of the Consolidated Financial Results for the quarter ended
March 31, 2023 in accordance with the Standard on Review Engagements (SRE) 2410
‘Review of Interim Financial Information Performed by the Independent Auditor of the
Entity’, issued by the ICAI. A review of interim financial information consists of making
inquiries, primarily of the Cempany’s personnel responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially
less in scope than an audit conducted in accordance with SAs specified under section
143(10) of the Act and consequently does not enable us to obtain assurance that we
would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

The Statement includes the results of the entities as listed under paragraph (a){(i} of
Opinion and Conclusion section above.

We also performed procedures in accordance with the circular issued by the SEBI under
Reguiation 33(8) of the SEBI (Listing Obligaticns and Disclosure Requirements)
Regulations, 2015, as amended, to the extent applicable.
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Other Matters

The Statement includes the results for the Quarter ended March 31, 2023 being the
balancing figure between audited figures in respect of the full financial year and the
published year to date figures up to the third guarter of the current financial year which
were subject to limited review by us. Qur report is not modified in respect of this matter.

We did not audit the financial statements of 21 subsidiaries included in the consolidated
financial results, whose financial statements reflect total assets of Rs. 2,787.89 crore as at
March 31, 2023 and total revenues of Rs. 2,310.23 crore for the year ended March 31,
2023, total net profit after tax of Rs. 107.15 crore for the year ended March 31, 2023 and
total comprehensive income of Rs. 221.40 crore for the year ended March 31, 2023 and
net cash flows (net) of Rs. (0.35) crore for the year ended March 31, 2023, as considered
in the Statement. These financial statements have been audited by other auditors whose
reports have been furnished to us by the Management and our opinion and conclusion on
the Statement, in so far as it relates to the amounts and disclosures included in respect of
these subsidiaries, is based solely on the reports of the other auditors and the procedures
performed by us as stated under Auditor’s Responsibilities section above.

We did not review the financial information of 20 subsidiaries included in the consclidated
unaudited financial results, whose interim financial information reflect total revenues of
Rs. 558.74 crore for the quarter ended March 31, 2023, total net profit after tax of Rs.
3.65 crores for the quarter ended March 31, 2023 and total comprehensive income of Rs.
32.58 crore for the quarter ended March 31, 2023, as considered in the Statement. These
interim financial information have been reviewed by other auditors whose reports have
been furnished to us by the Management and our opinion and conclusion on the
Statement, in so far as it relates to the amounts and disclosures included in respect of
these subsidiaries, is based soclely on the reports of the other auditors and the procedures
performed by us as stated under Auditor's Responstbilities section above.

Certain of these subsidiaries are located outside India whose financial statements and
other financial information have been prepared in accordance with accounting principles
generally accepted in their respective countries and which have been audited by other
auditors under generally accepted auditing standards applicable in their respective
countries. The Company’s management has converted financial statement for such
subsidiaries located outside India from accounting principles generally accepted in their
respective countries to accounting principles generailly accepted in India. We have audited
these conversion adjustments made by the Company’s management, Our opinien in so far
as it related to balances and affairs of such subsidiaries located outside India is based on
the report of other auditors and the conversion adjustments prepared by the management
of the Company and audited by us.

QOur report on the Statement is not modified in respect of the above matters with respect
to our reliance on the work done and the reports of the other auditors.

For DELOITTE HASKINS & SELLS
Chartered Accountants
{(Firm’s Registration No. 117365W)

B SR NG, YT R

Hardik Sutaria

Partner

(Membership No, 116642)
UDIN: 23116642BGWGAQ8921

Place: Mumbai
Date: May 25, 2023
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Annexure 1 to Independent Auditor’s Limited Review Report:

The Parent

1.

GMM Pfaudler Limited

List of Subsidiaries

PN b, WM

Mavag AG

GMM Pfaudler Foundation

GMM International S.a.r.l.

Pfaudler GmbH

Pfaudler Normag Systems GmbH

Pfaudler interseal GmbH

Pfaudler France S.a.r.l.

Pfaudier Service BeNelLux B.V.

Pfaudler S.r.l.

Pfaudler Limited

Pfaudler (Chang Zhou) Process Equipment Company Limited
Pfaudler S.A. de C.V.

Edlon Inc

GMM Pfaudler US Inc.

Glasteel Parts and services Inc.

Pfaudler Ltda.

Pfaudler Private Limited

Mixel France SAS (w.e.f. February 02, 2023)

Mixel Agitator Co. Limited (w.e.f. February 02, 2023)
Hydro Air Research Italia S.r.} (w.e.f. August 03, 2022)
GMM Pfaudler IDS LLC (w.e.f. November 28, 2022)
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GMM PFAUDLER LIMITED

Registered Office: Vithal Udyognagar, Karamsad 388 325, Gujarat, India

CIN : L29199GJ1962PLC0001171, Email ID : investorservices@gmmpfaudler.com, Website : www.gmmpfaudler.com

STATEMENT OF CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2023
¥ In Crore (except per share data)

Consolidated

sr. Quarter ended Year ended
No. Particulars 31.03.2023 31.12.2022 31.03.2022 31.03.2023 31.03.2022
Unaudited Audited Audited
(Refer Note 9) (Refer Note 9)

1| Income:

Revenue from operations 865.95 792.31 699.37 3,177.55 2,54057
Other income (Refer Note 8 and 10b) 14.64 (10.91) 1.39 51.69 6.73
Total Income 880.59 781.40 700.76 3,229.24 2,547.30
2 | Expenses:
a) Cost of materials consumed 384.35 32867 305.24 1,317.14 1,044.53
b) Changes in inventories of finished goods and work-in-progress (27.10) (16.27) (15.64) (35.59) (30.63)
c) Employee benefits expense 220.31 201.83 187.35 791.55 713.40
d) Depreciation & amortization expense 33.85 30.14 27.26 119.45 13262
e) Labour charges 29.16 24.01 20.96 97.96 72.71
f} Finance cost 21.42 20.89 2.24 66.57 24.60
g) Other expenses 163.03 135.71 129.63 575.34 456.69
Total Expenses 825.02 724.98 657.04 2,932.42 2,413.92

3 | Profit before exceptional items and tax (1-2) 55.57 56.42 43.72 296.82 133.38

4 | Exceptional items (Refer Note 7) 0.01 21.57 - 21.58 -

5 | Profit Before Tax (3 £ 4) 55.56 34.85 43.72 275.24 133.38

6 | Tax Expense:

Current tax 18.05 15.77 3.10 82.24 58.00
Excess provision for tax relating to prior years / periods - (0.68) * (0.68) (0.58)
Deferred tax 1.04 1.09 23.35 (19.82) 0.60

7 | Profit for the period from continuing operations (5-6) 36.47 18.67 17.27 213.50 75.36

8 | Profit from discontinued operations - - - 5 -

9 | Tax expenses of discontinued operations - - - - -
10 | Profit from discontinued operations (after tax) (8-9) - - - - -
11 | Profit for the year / period (7+10) 36.47 18.67 17.27 213.50 75.36

Attributable To:
Equity holders of the parent 38.47 18.67 16.04 166.63 85.05
Non-Controlling interests (2.00) - 1.23 46.87 (9.69)
12 | Other Comprehensive Income
A) ltems that will not be reclassified to profit or loss
i) Actuarial gain on gratuity and pension obligations 19.36 10.39 65.26 130.00 78.93
ii) Income tax relating to items that will not be reclassified to profit or loss 1.46 (4.37) (16.26) (30.27) (20.31)
B) Items that will be reclassified to profit or loss
i) Exchange difference in translating the financial statements of
foreign components 853 50.07 12.36 778 14.56
ii) Income tax relating to items that will be reclassified to profit or loss - - - - -
Total Other Comprehensive Income 29.35 56.09 61.36 107.51 73.18
Attributable To:
Equity Holders of the Parent 29.35 56.09 33.80 97.83 42.63
Non-Controlling interests - - 27.56 9.68 30.55
13 | Total Comprehensive Income for the year / period (11+12) (Comprising
Profit and Other Comprehensive Income for the year / period) 65.82 74.76 78.63 321.01 148.54
Attributable To:
Equity Holders of the Parent 67.82 7476 49.84 264.46 127.68
Non-Controlling interests (2.00) - 28.79 56.55 20.86
14 | Eamnings per equity share (For continuing operations) (Refer Note 5)
(Face Value of share ¥ 2/- each) (not annualised):
a) Basic 8.56 4.15 3.66 37.52 19.39
b) Diluted 8.56 4.15 366 3751 19.39
15 | Eamnings per equity share (For discontinuing operations)
(Face Value of share ¥ 2/- each) (not annualised):
a) Basic - - - -
b) Diluted E - - -
16 | Earnings per equity share (For continuing operations & discontinuing
operations) (Refer Note 5)
(Face Value of share # 2/- each) (not annualised):
a) Basic 8.56 4.15 3.66 37.52 19.39
b) Diluted 8.56 4.15 3.66 37.51 19.39
17 | Paid-up Equity Share Capital (Face Value of ¥ 2/- each) 8.99 8.99 292 8.99 292
18 | Other Equity 795.04 52419




GMM PFAUDLER LIMITED

CONSOLIDATED BALANCE SHEET AS AT MARCH 31, 2023

ZIn Crore
2 : As at As at
| Paesulrs 31.03.2023 31.03.2022
Audited Audited
ASSETS
) |Non-current assets
(a) Property, Plant & Equipment 412.21 381.75
(b) Right of Use Assets 205.70 165.35
(c) Capital work-in-progress 13.33 12.59
(d) Goodwill 149.26 66.18
(e) Other Intangible Assets 446 .10 388.48
(f) Intangible assets under development - 0.39
(g) Financial Assets
(i) Investments 0.01 0.01
(ii) Loans 1.53 1.82
(i) Others 8.40 478
(h) Deferred Tax Assets (net) 11.74 10.18
(i) Non-current Tax Assets (net) - 042
(j) Other non-current assets 36.40 6.97
Total Non-current assets 1,284.68 1,038.92
Current Assets
(a) Inventories 770.94 669.53
(b) Financial Assets
(i) Investments - 0.08
(ii) Trade Receivables 435.53 356.23
(iii) Cash & Cash Equivalents 311.48 290.58
(iv) Bank balances other than (iii) above 60.13 37.16
(v) Loans 0.74 0.42
(vi) Others 290.73 88.41
(c) Other current assets 200.31 119.07
Assets classified as held for sale (Refer Note 10) - 12717
Total Current assets 2,069.86 1,688.65
Total Assets 3,354.54 2,727.57
EQUITY & LIABILITIES
Equity
(a) Equity Share Capital 8.99 292
(b) Other Equity 795.04 524.19
Equity attributable to the Parent 804.03 527.11
) |Non-Controlling interests 11.24 141.28
Total equity (1+2) 815.27 668.39
LIABILITIES
Non-current liabilities
(a) Financial Liabilities
(i) Borrowings 640.92 44962
(i) Lease Liabilities 143.19 109.37
(b) Provisions 292.91 365.36
(c) Deferred tax liabilities (net) 70.77 48.82
(d) Other non-current liabilities 0.78 15.25
Total Non-current liabilities 1,148.57 988.42
) | Current liabilities
(a) Financial Liabilities
(i) Borrowings 156.01 55.31
(i) Lease Liabilities 32.52 21.50
(iii) Trade payables due to
- Micro & Small Enterprise 0.67 2.70
- Other than Micro & Small Enterprise 536.06 388.49
(iv) Others 49.69 35.22
(b) Other current liabilities 427.28 414.83
(c) Provisions 179.08 125.74
(d) Current Tax Liabilities (net) 9.39 495
Liabilities directly associated with assets classified as held for sale
(Refer Note 10) - 22.02
Total Current Liabilities 1,390.70 1,070.76
3\ 1) i_J
otal Equity & Liabilities ' 3,354.54 2,727.57
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GMM PFAUDLER LIMITED

STATEMENT OF CONSOLIDATED CASH FLOW FOR THE YEAR ENDED MARCH 31, 2023

ZIn Crore
. Year Ended
Paricuinre 31.03.2023 | 31.03.2022
Audited Audited
CASH FLOW FROM OPERATING ACTIVITIES
Profit before taxation 275.24 133.38
Adjustments for:
Depreciation and amortisation expense 119.45 132.62
Net gain on disposal of Property, Plant & Equipment (22.68) (0.50)
Net loss on current investments designated as fair value through profit or loss 0.07 0.14
Net gain on sale of current investments (0.08) -
Interest income (0.05) (0.22)
Interest and financial charges 66.57 24 60
Share-based payment to employees 2.82 0.49
Provision for doubtful debts, liquidated damages and advances 7.43 0.51
Provision for warranty 13.38 0.19
Exceptional items 21.58 -
Unrealised foreign exchange fluctuation (gain) / loss (5.52) 21.67
Operating profit before working capital changes 478.21 312.88
Adjustments for:
Increase in inventories (61.88) (122.07)
Increase in trade receivable, loans and other financial & non financial assets (298.53) (131.60)
Increase in trade payables, provisions and other financial & non financial liabilities 141.46 249.04
Cash generated from operations 259.26 308.25
Direct taxes paid (74.51) (71.86)
Net cash generated from operating activities A 184.75 236.39
CASH FLOW FROM INVESTING ACTIVITIES
Purchase of Property, Plant and Equipment, including intangible assets (68.84) (131.66)
Payment towards acquisition of non controlling interests including transaction costs
(Refer Note 4) (177.39) -
Payment towards acquisition of business (86.46) (0.01)
Proceeds from sale of Property, Plant and Equipment including asset held for sale 45.40 2.89
Proceeds from sale of current investments 0.09 0.45
Fixed deposits placed with banks (net) (23.99) -
Proceeds from fixed deposits (net) - 11.55
Interest received 0.05 0.22
Net cash used in investing activities B (311.14) (116.56)
CASH FLOW FROM FINANCING ACTIVITIES
Proceeds from short term borrowings 330.55 69.55
Repayment of short term borrowings (276.00) (84.39)
Proceeds from long term borrowings 235.68 61.40
Repayment of long term borrowings (64.19) (51.18)
Interest paid (57.83) (18.79)
Dividend paid (8.95) (7.20)
Payment of lease liabilities (29.37) (24.71)
Net cash generated from / (used in) financing activities c 129.89 (55.32)
NET INCREASE IN CASH & CASH EQUIVALENTS A+B+C 3.50 64.51
Cash and cash equivalents at the beginning of the year 290.58 243 .47
Cash and bank balances included in assets held for sale at the beginning of the year 17.40 -
Cash and bank balances included in assets held for sale at the end of the year - (17.40)
Cash and cash equivalents at the end of the year 311.48 290.58
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GMM PFAUDLER LIMITED
CONSOLIDATED SEGMENT WISE REVENUE, RESULTS, ASSETS AND LIABILITIES FOR THE
QUARTER AND YEAR ENDED MARCH 31, 2023

ZIn Crore
Consolidated
Particulars Quarter ended Year ended
31.03.2023 31.12.2022 31.03.2022 | 31.03.2023 | 31.03.2022
Unaudited Audited Audited
(Refer Note 9) (Refer Note 9)
1) Segment Revenue:
a) India 260.40 24478 196.97 943.31 706.34
b) Overseas 605.55 547.53 502.40 2,234 .24 1,834.23
Revenue from Operations 865.95 792.31 699.37 3,177.55 2,540.57
2) Segment Result:
Profit before Tax and Interest
a) India 49.40 41.59 25.36 163.49 121.61
b) Overseas 27.58 14.15 20.60 178.32 36.37
Total 76.98 55.74 45.96 341.81 157.98
Less : Finance Costs 21.42 20.89 224 66.57 24.60
Total Profit before Tax 55.56 34.85 43.72 275.24 133.38
3) Segment Assets:
a) India 752.30 775.38 645.20 752.30 645.20
b) Overseas 2,602.24 2,284.80 2,082.37 2,602.24 2,082.37
Total 3,354.54 3,060.18 2,727.57 3,354.54 2,727.57
4) Segment Liabilities:
a) India 595.78 655.35 373.96 595.78 373.96
b) Overseas 1,943.49 1,672.87 1,685.22 1,943.49 1,685.22
Total 2,539.27 2,328.22 2,059.18 2,539.27 2,059.18

LG
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1) The above audited results have been reviewed by the Audit Committee and approved by the Board of Directors in their respective meetings held on May 25, 2023

2) Number of Investors complaints (i) opening at the quarter : 0 (ii) received during the quarter : 0 (iii) disposed off - 0 and (iv) pending at the quarter end: 0

3

The Board of Directors, in their meeting held on May 25, 2023 have recommended a final dividend of ¥ 1 per share, subject to approval by shareholders of the
Parent.

4) The Shareholders of GMM Pfaudier Limited ( " the Parent ") in an extra ordinary general meeting held on September 01, 2022, granted approval for acquisition of
balance 46% of the paid-up share capital of its existing overseas subsidiary, GMM International S.4.r.| from Pfaudler International S.a.r| (part of the promoter group)
and Millars Concrete Technologies Private Limited (part of the promoter group), for an aggregate consideration of # 343.78 Crore. The acquisition was completed on
September 29, 2022 after obtaining all the relevant approvals and settiing the consideration as below. Consequent to this, GMM International S.a.r.| has become a

wholly owned subsidiary of the Company.

a) The Parent paid cash consideration of ¥ 149.47 Crore to Pfaudler International S.a.r|, for the transfer of 1,09,51,360 ordinary shares of GMM International S.a.r.l
to the Parent,

b) The Parent paid cash consideration of 2 23.91 Crore to Millars Concrete Technologies Private Limited, for the transfer of 17,51,922 ordinary shares of GMM
International S.4.rl to the Parent,

c) The Parent issued and allotted 11,04,724 equity shares of the Company having face value of # 2 each, at a price of ¥ 1,542.43 per equity share on a preferential
basis to Millars Concrete Technologies Private Limited for the transfer of 1,24,84 846 ordinary shares of GMM International S.a.rl to the Parent.

The said transaction has been accounted as an equity transaction (i.e., transaction with owners in their capacity as owners) as provided in Ind AS 110 - Consolidated
Financial Statements,

5

Pursuant to approval granted by the Shareholders of the Parent on June 26, 2022 through Postal Ballot for issue of Bonus Shares, the Allotment Committee of the
Board of Directors at their meeting held on July 14, 2022 have approved allotment of 2,92,35,000 Equity Shares having face value of ¥ 2/~ each as fully paid-up
Bonus Equity Shares, in the ratio of 2:1 i.e. 2 (Two) Equity Shares having face value of ¥ 2/- each for every 1 (One) equity share having face value of 2 2/- each held,
to the eligible Sharehalders whose names appear in the Register of Members and the list of beneficial owners as on July 12, 2022, being the record date fixed for|
this purpose.

Accordingly, as per the Ind AS 33 - Eamings per share, the calculation of basic and diluted eamings per share for all periods presented have been adjusted and
restated. Also, 'Equity Share Capital' has increased by # 5.85 crores and Securities Premium forming part of 'Other Equity’ has been reduced by ¥ 5.85 crores for
the year ended March 31, 2023

6) a) The Board of Directors of the Parent, pursuant to their meeting on July 28, 2022, granted approval for acquisition of Hydro Air Research Italia S.r.l. (HARI) based
in Milan, Italy through its subsidiary Pfaudler S.r.l, ltaly. In relation to the same, a cash consideration of ¥ 41,16 crores was paid to Ainvest Private Equity 5.r being
the erstwhile holding company of HARI.

The acquisition was provisionally accounted as per acquisition method of accounting in accordance with Ind AS 103 - "Business Combinations", effective from
August 03, 2022. Such provisional amounts are subject to change within the measurement period as provided in Ind AS 103 upon final determination of fair value for|

the purpose of purchase price allocation.

b) The Board of Directors of the Parent, pursuant to their meeting on July 28, 2022, granted approval for acquisition of Mixel France SAS ("Mixel") based in France|
and its wholly owned subsidiary Mixel Agitator Co. Limited based in China through its wholly owned subsidiary Pfaudler GmbH, Germany. In relation to the same, a
cash consideration of ¥ 87.32 crores was paid to erstwhile investors of Mixel,

The acquisition was provisionally accounted as per acquisition method of accounting in accordance with Ind AS 103 - “Business Combinations”, effective from
February 02, 2023, Such provisional amounts are subject to change within the measurement period as provided in Ind AS 103 upon final determination of fair value
for the purpose of purchase price allocation

c) The Board of Directors of the Parent, pursuant to their meeting on July 28, 2022, granted approval for entering into a joint venture partnership with JDS
Manufacturing Inc, USA through its subsidiary company GMM Pfaudler US Inc based in USA. A new entity by the name "GMM Pfaudler JDS LLC" was incorporated
where 51% shareholding was subscribed by GMM Pfaudler US Inc with a capital contribution commitment of ¥ 13.83 crores and balance by JDS Manufacturing Inc.
The said newly formed entity "GMM Pfaudler JDS LLC" has been consolidated effective November 28, 2022 with the Parent in accordance with Ind AS 110 —
Consolidated Financial Statements, as the Parent exercises control over "GMM Pfaudler JDS LLC™.

7

=

The exceptional items during the quarter ended on December 31, 2022 and year ended March 31,2023 | relates to: a) One time legal costs amounting to 2 7.98
crores incurred by the overseas subsidiaries to acquire and dispose varicus overseas subsidiaries and b) Provision for inventory amounting to 2 13.59 crores due to
export license rejection for a customer specific order in one of the overseas subsidiary. The net revaluation effect of such exceptional items cost has been included
during the quarter ended March 31,2023.

8

=

The Group has presented net loss on restatement of foreign currency borrowings amounting to 2 18.46 crores in "Other income" for the quarter ended December 31,
2022.

9

—_

The figures of last quarters are the balancing figures between audited figures in respect of full financial year up to March 31, 2023 and March 31, 2022 and unaudited
published year to date figures up to December 31, 2022 and December 31, 2021 respectively, being the date of end of third quarter of the respective financial year|
which were subjected to limited review.

10) &) On February 3, 2022, The board of directors of the Parent had resolved to sell it's subsidiary - Edien Inc's business, subsequent to which the entity was disclosed
as 'Held for sale' in the Consolidated Balance Sheet as at March 31, 2022. However, the Board has now reconsidered its decision and have decided to not sell Edlon
Inc considering the growth in Edlon's business and change in business strateqy and therefore derecognize the entity from 'Held for sale' and presented as a part of|
operating business of the Group. This reclassification has no impact on the Profit & Loss account of the Group as no impairment loss was recognised in past when
the entity was classified as 'Held for Sale'.

b) During the year ended March 31, 2022, the board of directors of the Parent had decided to sell some of its properties in Mumbai and accordingly had reclassified
these assets as "Assets held for sale” at their carrying value amounting to ¥ 5.08 Crores as they met the criteria laid out under Ind AS 105 - Non-current Assets Held
for Sale and Discontinued Operations. During the quarter ended March 31, 2023 the Parent Company has sold these properties and appropriately recognised profit
amounting to ¥ 18.90 crores in the statement of Profit and Loss under "Other Income”,

and on behalf of Board of Directors
For GMM Pfaudler Limited

Place : Mumbai Tarak Patel
-rﬂa% May 25, 2023 Managing Director
~Log
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GMM/SEC/2023-24/14A May 25, 2023
To,

BSE Ltd NSE Ltd

Phiroze Jeejeebhoy Towers, Exchange Plaza, C-1, Block G,

1* Floor, Dalal Street, Bandra Kurla Complex, Bandra (E)
Mumbai—400 001 Mumbai—400 051

Scrip Code: 505255 Symbol: GMMPFAUDLR

Sub.: Declaration on the Auditors' Report with Unmodified opinion under Regulation 33 of SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (“SEBI Listing

Regulations”)

Dear Sir/ Ma’am,

I, Manish Poddar, Chief Financial Officer of the Company, in compliance with Regulation 33(3)(d) of
the SEBI Listing Regulations, hereby declare that Deloitte Haskins & Sells, Statutory Auditors (Firm
Registration No. 117365W), have issued an Audit report with unmodified opinion in respect of the
Audited Financial Results (Standalone and Consolidated) of the Company for the financial year ended
on March 31, 2023.

This for your information and records.

Thanking you.

Yours faithfully,
J

Manlsh Poddar
Chief kinancial Officer

GMM Pfaudler Ltd.

Corporate Office: 202 VIOS Tower, New Cuffe Parade, Sewri - Chembur Rd, Mumbai - 400037
Registered Office & Works: Vithal Udyognagar, Anand - Sgjitra Road, Karamsad - 388325

O +Q1 22 6650 3900 | F; +91 2692 661888 | CIN: L29199GJ1962PL.CO0N71

wW: wwwgmmpfaudlercom | E: soles@gmmpfaudlercom

PFAUDLER NORMAG MAVAG MIXION INTERSEAL EQUILLOY EDLON

== Glass-Lined Technology == Lob & Procass Gloss == Filtration & Drying == Mixing Technology == Sealing Technology == Alloy Process Equipment = Flucropolymers



