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National Stock Exchange of India Ltd.
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Bandra-Kurla Complex
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Symbol: AKZOINDIA

Dear Sir,
Outcome of Board Meeting held on 9 February 2023

The Board of Directors of Akzo Nobel India Limited, at its meeting held today, has
considered and resolved as follows:

1. Financial Resuits: Approved the
a. Unaudited Standalone & Consolidated Financial Results of the Company for the
quarter and nine months ended 31 December, 2022 together with the Limited
Review report thereon;
b. Press release on the financial results of the Company for the quarter and nine
months ended 31 December, 2022.

Financial Results and the Press Release issued by the Company are enclosed
herewith.

2. Interim Dividend: Recommended interim dividend of Rs 25/- (Rupees twenty five
only) per equity share for the financial year 2022-23. This dividend shall be payable
within 30 days from today.

3. Record Date: Fixed Tuesday, 21 February, 2023 as the Record Date for determining
entitlement of members to interim dividend for the financial year 2022-23. A member,
whose name is recorded in the Register of Members or in the Register of Beneficial
Owners maintained by the Depositories as on the close of business hours of
Tuesday, 21 February, 2023, shall be entitled for this dividend.

The board meeting commenced at 15:30 hrs. and concluded at 17:20 hrs.

Yours faithfully
for Akzo Nobel India Limited

Digitally signed by
HARSHl HARSHI RASTOGI
RASTOGI Eg;%:éoB.OZ.OQ 17:24:24
Harshi Rastogi

Company Secretary
7 Membership#A13642

Encl: as above

Magnum Towers, 9th Floor T +91 124 485 2400
Golf Course Extension Road, Sector-58 www.akzonobel.co.in
Gurugram - 122 011

Haryana, India

Regisiored Offico: Gootanjah Apartmenl, 18t Floor, 8-8, Middieton Streo!, Kolkala . 700 071 CIN. L24282WB1854PLC021516



Price Waterhouse Chartered Accountants LLP

Review Report

To

The Board of Directors

Akzo Nobel India Limited

gt Floor, Magnum Towers,
Golf Course Extension Road,
Sector - 58, Gurugram - 122011
Haryana, India

1. We have reviewed the Standalone Unaudited Financial Results of Akzo Nobel India Limited (the
“Company”) for the quarter ended 31 December 2022 and the year to date results for the period o1
April 2022 to 31 December 2022, which are included in the accompanying ‘Statement of Standalone
Unaudited Financial Results for the quarter and nine months ended 31 December 2022’ (the
“Statement”). The Statement has been prepared by the Company pursuant to Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the “Listing
Regulations, 2015”), which has been initialled by us for identification purposes. The Statement is the
responsibility of the Company’s management and has been approved by the Board of Directors. Our
responsibility is to issue a report on the Statement based on our review.

2. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity” issued
by the Institute of Chartered Accountants of India. This Standard requires that we plan and perform
the review to obtain moderate assurance as to whether the Statement is free of material misstatement,

3. A review is limited primarily to inquiries of company personnel and analytical procedures applied to
financial data and thus provides less assurance than an audit. We have not performed an audit and
accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the Statement has not been prepared in all material respects in accordance with the applicable
Accounting Standards prescribed under Section 133 of the Companies Act, 2013 and other recognised
accounting practices and policies and has not disclosed the information required to be disclosed in
terms of Regulation 33 of the Listing Regulations, 2015 including the manner in which it is to be
disclosed, or that it contains any material misstatement.

For Price Waterhouse Chartered Accountants LLP
Firm Registration Number: 012754N/N500016

o

Anurag Khandelwal
Partner
Membership Number: 078571

UDIN: 23078571 BGXZHH9558
Place: Gurugram
Date: 0g February 2023

Price Waterhouse Chartered Accountants LLP, Building No. 8, 8th Floor, Tower - B, DLF Cyber City, Gurugram - 122 002

T: +91 (124) 4620000, F: +91 (124) 4620620

Registered office and Head office: 11-A, Vishnu Digamber Marg, Sucheta Bhawan, Gate No 2, 1st Floor, New Delhi - 110002

Price Waterhause (a Partnership Firm) ganverted into Price Waterhouse Chartared Accountants LLP (a Limited Liabitity Partnership with LLP identity no: LLPIN AAC-5001)

with effect from July 25, 2014, Past its conversion to Price Waterhouse Chartered Accountants LLP, its ICAI registration number is 012754N/N500016 (ICAI registration
number before conversion was 012754N)



Akzo Nobel India Limited
Re d Office : njali A ent, 1st Floor, 8-B Middleton Street, Kolk -700071
CIN: L24292wB1 964PLC021516
Statem f Standalon ited Financial Results for varter and nine months ended 31 December 2022
(Rs. In Million)
Quarter ended Nine months ended For the year
30 September b . = ended 31 March
Particulars 31 December 2022 2022 kN 2021(31 2022(31D 2021 2022
{Unaudited) {Unaudited) (Unaudited} {Unaudited) (Unaudited) (Audited)
1 Income
(a) Revenue from operations 9,868 9,262 9,144 28,507 22,815 31,486
(b) Other income 124 48 47 213 176 227
Total income 9,992 9,310 9,191 28,720 22,801 31,713
2 Expenses
(a) Cost of materials consumed 4,806 5,775 5,199 15,812 12,734 17,747
(b) Purchases of stock-in-trade 439 224 264 1,255 1,660 1,939
(c) Changes in inventories of finished goods, work-in-progress and stock-in-trade 774 (291) 98 281 (798) (902)
(d) Employee benefits expense 763 753 638 2,273 1,889 2,632
{e) Finance cosis 26 34 32 84 a8 145
(f) Depreciation and amortisation expense 211 1986 190 600 567 759
(g) Other expenses 1,657 1,737 1,686 5,082 4,188 5,746
Total expenses B,676 8,428 8,087 26,487 20,338 28,066
3 Profit/{Loss) from before items and tax (1-2} 1,318 882 1,104 3,233 2,653 3,647
4 E I Items - | 1 (Exp ) {Refer note 2} - - - - - 20
5 Profit/ (Loss) before tax (3+4) 1,216 882 1,104 3,233 2,653 3,667
6 Tax expense
(a) Current tax (net) (refer note 3) 352 236 279 868 513 782
(b) Deferred tax {10 (8) (13) (22) (15) {15)
7 Net Profit / (Loss) for the period / year (5-6) 974 654 838 2,397 2,156 2,900
8 Other comprehensive income
Items that will not be reclassified to profit or loss
(A) (i) Gain/(Loss) of defined benefit plans 8) (47} @) (10) (25) >
(ii) Income tax relating to above 2 12 2 3 8 .
(B) () Changes in fair value of FVOCI equity inslruments - - - - = e
(ii) Income lax relating to above - - - - -
Other comprehensive income for the period / year (6) (35) (7) {7} (19) .
9 Total comprehensive income for the perlod / year (7+8) 968 619 831 2,390 2,136 2,900
10 Pald - up equity share capital (Shares of Rs. 10 each) 455 455 455 455 455 455
11 Earnings per equity share (of Rs. 10 each) (not annualised) from operations:
(a) Basic 21.39 14.37 18.40 52.64 47.31 63.68
(b) Diluted 21.39 14.37 18.40 52.64 473 63.68

*Amount is befow rounding off nerms, adopted by the Company




Akzo Nobel India Limited AW

AkzoNobel ¥

Akzo Nobel India Limited
Registered Office: Geetanjali Apartment, 1st Floor, 88 Middleton Street, Kolkata - 700 071
CIN: L24292WB1954PLC021516

Notes to the Statement of Standalone Unaudited Financial Results for the quarter and nine months ended 31
December 2022 :

1. The Statement of Standalone Unaudited Financial Results has been reviewed by the Audit Committee and approved
by the Board of Directors in their meeting held on 9 February 2023. The figures for the quarter and nine months
ended 31 December 2022 have been subjected to limited review by the statutory auditors.

2. In the year ended 31 March 2022, the Company had reversed an excess provision amounting to INR 20 Mn which
was created in earlier years in relation to its erstwhile divested business. This was disclosed as an exceptional item.

3. Current tax expense for nine months ended 31 December 2021 and year ended 31 March 2022 is net of INR 169 Mn
and INR 162 Mn respectively on account of reversal of tax provision pursuant to conclusion of assessments of
certain earlier years.

4. The Company operates in single segment viz. Coatings. Therefore, separate segment disclosures under the
provisions of Ind AS 108 have not been given in respect of Standalone Unaudited Financial Results for the quarter
and nine months ended 31 December 2022.

5. The Board of Directors have approved a payment of interim dividend of Rs.25 (Rupees twenty five only} per equity
share of the face value of Rs.10 each for the financial year ending 31 March 2023. The record date for the purpose
of payment of interim dividend is fixed as 21 February 2023. The interim dividend will be paid on or after 6 March
2023 to those members entitled thereto after deduction of TDS, where applicable, at the prescribed rates.

6. Previous period figures have been regrouped / reclassified, wherever necessary, to make them comparable to the
current period figures.

o

Gurugram Rajjv Rajgo

09 February 2023 Managing Director

Magnum Towers, 9th Floor T +91 124 485 2400
Golf Course Extension Road, Sector-58 www.akzonobel.co.in
Gurugram - 122 011

Haryana, India

Registered Office: Geetanjali Apariment, 1st Floor, 8-B, Middleton Street, Kolkata - 700 071 CIN: L24292WB1954PLC021516



Price Waterhouse Chartered Accountants LLP

Review Report

To

The Board of Directors

Akzo Nobel India Limited

9th Floor, Magnum Towers,
Golf Course Extension Road,
Sector-58, Gurugram - 122011
Haryana, India

1. We have reviewed the Consolidated Unaudited Financial Results of Akzo Nobel India Limited (the
“Parent”) and its subsidiary (the parent and its subsidiary hereinafter referred to as the “Group”),
[refer Note 2 on the Statement] for the quarter ended 31 December 2022 and the year to date results
for the period o1 April 2022 to 31 December 2022, which are included in the accompanying
‘Statement of Consolidated Unaudited Financial Results for the quarter and nine months ended 31
December 2022° (the “Statement”). The Statement is being submitted by the Parent pursuant to
the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (the “Listing Regulations”), which has been initialled by us for
identification purposes.

2. This Statement, which is the responsibility of the Parent’s Management and has been approved by
the Parent’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 “Interim Financial Reporting”
(“Ind AS 347), prescribed under Section 133 of the Companies Act, 2013, and other accounting
principles generally accepted in India. Our responsibility is to express a conclusion on the Statement
based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity”, issued by the Institute of Chartered Accountants of India. This Standard requires that we
plan and perform the review to obtain moderate assurance as to whether the Statement is free of
material misstatement. A review of interim financial information consists of making inquiries,
primarily of persons responsible for financial and accounting matters, and applying analytical and
other review procedures. A review is substantially less in scope than an audit conducted in accordance
with Standards on Auditing and consequently does not enable us to obtain assurance that we would
become aware of all significant matters that might be identified in an audit. Accordingly, we do not
express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation
33 (8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended,
to the extent applicable.

4. The Statement includes the results of the following entities:

e Akzo Nobel India Limited (Parent)
¢ ICIIndia Research and Technology Centre (Subsidiary Company)

Price Waterhouse Chartered Accountants LLP, Building No. 8, 8th Floor, Tower - B, DLF Cyber City, Gurugram - 122 002
T: +91 (124) 4620000, F: +91 (124) 4620620

Registered office and Head office: 11-A, Vishnu Digamber Marg, Sucheta Bhawan, Gate No 2, 1st Floor, New Delhi - 110002

Price Waterhouse (a Partnership Firm) converted into Price Waterhouse Chartered Accountants LLP (a Limited Liability Partnership with LLP identity no: LLPIN AAC-5001)
with seffect from July 25, 2014, Post ils conversion to Price Waterhouse Chartered Accountants LLP, its ICAI registration number is 012754N/N500016 (ICAI registration
numbser before conversion was 012754N)



5. Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing has
come to our attention that causes us to believe that the accompanying Statement has not been prepared
in all material respects in accordance with the recognition and measurement principles laid down in the
aforesaid Indian Accounting Standard and other accounting principles generally accepted in India and
has not disclosed the information required to be disclosed in terms of Regulation 33 of the Listing
Regulations, including the manner in which it is to be disclosed, or that it contains any material
misstatement.

6. We did not review the interim financial results of the subsidiary included in the Consolidated Unaudited
Financial Results, whose interim financial results reflect total revenues of Rs. 2 Million and Rs. 9 Million,
total net profit after tax of Rs. Nil and Rs. Nil and total comprehensive income of Rs. Nil and Rs. Nil, for
the quarter ended 31 December 2022 and for the period from o1 April 2022 to 31 December 2022,
respectively, as considered in the Consolidated Unaudited Financial Results. According to the information
and explanations given to us by the Management, these interim financial results are not material to the
Group.

Our conclusion on the Statement is not modified in respect of the above matter.

For Price Waterhouse Chartered Accountants LLP
Firm Registration Number: 012754N/N500016

Anurag Khandelwal
Partner
Membership Number: 078571

UDIN: 23078571 BGXZHJ6825
Place: Gurugram
Date: 09 February 2023



Registered Office :

Akzo Nobel India Limited

njali Apartment, 1st Floor,
CIN: L24292WB1954PL.C021516

-B Middleton Street, Kolkata -700071

ent of Consolidated Unaudited Financial Results for the quarter and nine months ended 31 December 2022
(Rs. in Milllon)
Quarter ended Nine months ended For the year
30 September N ended 31 March
Particulars 31 December 2022 2022 31 December 202131 D 2022]31 D 2021 2022
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) {Audited)
1 Income
(a) Revenue from operations 9,868 9,262 9,144 28,507 22,815 31,488
(b) Other income 124 48 47 213 176 227
Total income 9,992 9,310 9,191 28,720 22,991 31,713
2 Expenses
(a) Cost of materials consumed 4,806 5775 5,199 15,912 12,734 17,747
(b) Purchases of stock-in-trade 439 224 264 1,265 1,660 1,939
(c) Changes in inventories of finished goods, work-in-progress and stock-in-trade 774 (291) 98 281 {798) (902)
(d) Employee benefits expense 765 755 640 2,280 1,905 2,640
(e) Finance costs 26 34 32 84 88 145
(f) Depreciation and amortisation expense 21 196 180 600 567 759
(g) Other expenses 1,655 1,735 1,664 5,075 4,182 5737
Total expenses 8,676 8,428 8,087 25,487 20,338 28,085
3 Profit/ (Loss) from operations before exceptional items and tax (1-2) 1,316 892 1,104 3,233 2,653 3,648
4 Exceptional ltems - | 1 (Exp ) (Refer note 3) = - = - - 20
5 Profit/ {Loss) before tax (3+4) 1,316 882 1,104 3,233 2,653 3,668
6 Tax expense
(a) Current tax (net) (refer note 4) 352 236 279 868 513 782
(b) Deferred tax (10) (8) (13) (32) {(15) (15)
7 Net Profit / {Loss) for the perlod / year (5-6) 974 654 838 2,397 2,155 2,901
8 Other comprehensive income
Items that will not be reclassified to proflt or loss
(A) (i) Gain/(Loss) of defined benefit plans (8) (47) (9) (10) (25) (1)
(ii) Income tax relating to above 2 12 2 3 6 A
(B) (i) Changes in fair value of FVOCI equity instruments - - - - = B
(i) Income tax relating to above - - - - - 3
Other comprehensive income for the period / year (6) (35) {7) (7} {19) (1)
9 Total comprehensive income for the period / vear (7+8) 968 619 831 2,390 2,136 2,900
10 Paid - up equity share capital (Shares of Re 10 each) 455 455 455 455 455 455
11 Earnings per share (of Rs. 10 each) {not lised) from oper:
(a) Basic 21.39 14.37 18.40 52.64 47.31 63.70
(b) Diluted 21.39 14.37 18.40 52.64 47.31 63.70

*Amount is below rounding off norms, adopted by the Group




Akzo Nobel India Limited

AkzoNobel

Akzo Nobel India Limited
Registered Office: Geetanjali Apartment, 1st Floor, 8B Middleton Street, Kolkata - 700 071
CIN: L24292WB1954PLC021516

Notes to the Statement of Consolidated Unaudited Financial Results for the quarter and nine months ended 31
December 2022

1. The Statement of Consolidated Unaudited Financial Results has been reviewed by the Audit Committee and
approved by the Board of Directors in their meeting held on 9 February 2023. The figures for the quarter and nine
months ended 31 December 2022 have been subjected to limited review by the statutory auditors.

2. The Consolidated Unaudited Financial Results include the results of the following entities namely, Akzo Nobel India
Limited (Parent) and ICI India Research and Technology Centre (Subsidiary), hereinafter referred to as the Group.

3. In the year ended 31 March 2022, the Group had reversed an excess provision amounting to INR 20 Mn which was
created in earlier years in relation to its erstwhile divested business. This was disclosed as an exceptional item.

4. Current tax expense for nine months ended 31 December 2021 and year ended 31 March 2022 is net of INR 169 Mn
and INR 162 Mn respectively on account of reversal of tax provision pursuant to conclusion of assessments of
certain earlier years.

5. The Group operates in single segment viz. Coatings. Therefore, separate segment disclosures under the provisions
of Ind AS 108 have not been given in respect of Consolidated Unaudited Financial Results for the quarter and nine
months ended 31 December 2022.

6. The Board of Directors have approved a payment of interim dividend of Rs.25 (Rupees twenty five only) per equity
share of the face value of Rs.10 each for the financial year ending 31 March 2023. The record date for the purpose
of payment of interim dividend is fixed as 21 February 2023. The interim dividend will be paid on or after 6 March
2023 to those members entitled thereto after deduction of TDS, where applicable, at the prescribed rates.

7. Previous period figures have been regrouped / reclassified, wherever necessary, to make them comparable to the
current period figures.

Gurugram Rajiv Rajgop

09 February 2023 Managing Director

Magnum Towers, 9th Floor T +91 124 485 2400
Golf Course Extension Road, Sector-58 www.akzonobel.co.in
Gurugram - 122 011

Haryana, India

Registered Office: Geetanjali Apartment, 1st Flaor, 8-B, Middleton Street, Kolkata - 700 071 CIN; L24292WB1854PLC021516



Akzo Nobel India Limited A l(zo N o b e I

Media release

Gurugram, February 9, 2023

Akzo Nobel India announces Q3 results for 2022-23

Today, the Board of Directors of Akzo Nobel India Limited, a leading paints and coatings company and
maker of Dulux Paints, approved the financial results for the quarter and nine months ended 31 December
2022.

Performance highlights

Highest-ever performance in Q3 and 9M FY23 across absolute Revenue, EBIT and PAT

Q3 FY23 versus Q3 FY22:
= Revenue from operations at ¥986.8 crore, up by 8%
= EBIT from operations at¥121.8 crore, up by 12%
= PAT at¥97.4 crore up by 16%

9M FY23 versus 9M FY22:
= Revenue from operations at ¥2,850.7 crore, up by 25%
= EBIT from operations at ¥310.4 crore, up by 21%
«  PAT at¥239.7 crore up by 11%

Commenting on the performance, Rajiv Rajgopal, Managing Director, Akzo Nobel India said,

“In the first nine months of the fiscal year, our robust 25% revenue growth has led to market share gains
across businesses.”

He added “We have registered a topline growth of 8% in the quarter led by a strong performance across the
Coatings businesses. Decorative paints saw a relatively muted growth, retail markets were affected by
monsoon in October but saw an uptick in November and December. Our double-digit profitability was driven
by margin management and operating efficiencies.”

Dividend proposal:

“The Board of Akzo Nobel India remains committed to creating value for its shareholders. Hence, based on the
performance in the nine months ended 31 December 2022, the Board is delighted to announce an interim dividend
of % 25 per share for the year 2022-23,” said Mr. Oscar Wezenbeek, Chairman, Akzo Nobel India.

Recent highlights:

PRODUCT INNOVATION: The maker of Dulux paints in India, launched the upgraded ultra-premium offering in
its trusted Weathershield range of exterior paints — the new Dulux Weathershield Powerflexx. Enhanced with the
breakthrough Triple Defence Technology, this ‘Ghar Ka Champion’ now provides an even longer-lasting 12-year
protection to home exteriors against all-weather conditions.



AkzoNobe‘I}/

= Akzo Nobel India’s corporate social initiatives on furthering Diversity & Inclusion by driving Skill Development
and Livelihood of youth were awarded the ‘Special Jury Commendation’ at the FICCI Corporate Social
Responsibility Award 2020-21.

= Akzo Nobel India was also recognized by Great Place To Work® India as Top 50 India’'s Best Workplaces™ in
Manufacturing 2023.

About AkzoNobel

We supply the sustainable and innovative paints and coatings that our customers, communities — and the environment — are increasingly relying on. That's why
everything we do starts with People. Planet. Paint. Our world class portfolio of brands — including Dulux, International, Sikkens and Interpon —is trusted by customers
around the globe. We're active in more than 150 countries and have set our sights on becoming the global industry leader. It's hat you'd expect from a pioneering

paints company that's committed to science-based targets and is taking genuine action to address globally relevant challenges and protect future generations. For
more information, please visit www.akzonobel.com

About Akzo Nobel India Limited

AkzoNobel India has been present in India for over 60 years an cd is a significant player in the paints industry. In 2008, the company became a member of the
AkzoNobel Group. With employee strength of around 1,500, AkzoNobel India has manufacturing sites, offices and a distribution network spread across the country.
All manufacturing facilities have a state-of-the-art environmental management system. Its commitment to Health, Safety, Environment and Security (HSE&S) has
been among the best-in-class globally, with due care being taken to protect people and the environment. For more information, please visit www.akzonobel.co.in

Safe Harbor Statement

This report contains statements which address such key issues as AkzoNobel's growth strategy, future financial results, market positions, product development,
products in the pipeline and product approvals. Such statements should be carefully considered, and it should be understood that many factors could cause forecast
and actual results to differ from these statements. These factors include, but are not limited to, price fluctuations, currency fluctuations, developments in raw material
and personnel costs, pensions, physical and environmental risks, legal issues, and legislative, fiscal, and other regulatory measures, as well as significant market
disruptions such as the impact of pandemics. Stated competitive positions are based on management estimates supported by information provided by specialized
external agencies. For a more comprehensive discussion of the risk factors affecting our business, please see our latest annual report.

Not for publication — for more information

AkzoNobel Media Relations AkzoNobel Investor Relations
T +91 8800 2233 80 T ++91-124-4852400

Contact: Namrata Pant Contact: Harshi Rastogi
Namrata.pant@akzonobel.com investor.india@akzonobel.com
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