








(Rs. in Lakhs) 

 31st March, 
2022 

 31st December, 
2021 

 31st March, 
2021 

 31st March, 
2022 

 31st March, 
2021 

 ( Audited)                
(refer Note No 5)  

(Unaudited)
 ( Audited)                

(refer Note No 5)  
(Audited) (Audited) 

1. Income
(a) Revenue from Operations (refer Note No. 2) 399.72               391.29              548.19               2,395.69           3,910.06          
(b) Other Income 27.70                 7.78                  40.73                 38.24                150.08             
Total Income 427.42              399.07              588.92              2,433.93          4,060.14         

2. Expenses

(a) Employee Benefits Expense 58.87                 50.53                49.67                 202.12              225.36             

(b) Finance Costs 0.35                  0.37                  1.16                  1.53                 9.24                

(c) Depreciation and Amortisation Expense 23.88                 22.98                19.80                 91.39                102.50             

(d) Other Expenses 112.80               75.57                92.44                 423.63              558.70             

Total Expenses 195.90              149.45              163.07              718.67             895.80            

3. Profit/(Loss) Before Tax (1-2) 231.52              249.62              425.85              1,715.26          3,164.34         

4. Tax expense :

 - Current Tax 44.40                 49.68                72.70                 313.85              568.68             

 - Tax for earlier years (net) (35.34)                -                    (25.17)               (35.34)              (25.17)             

 - Deferred Tax 31.77                 41.07                11.42                 96.75                (106.22)           

5.  Profit/(Loss) After Tax (3-4) 190.69              158.87              366.90              1,340.00          2,727.05         

6. Other Comprehensive Income

  Items that will not be reclassified to profit or loss

    - Gains/(Losses) on Equity Instruments through Other Comprehensive Income (244.00)              (3,824.00)          8,352.00            (366.00)             15,390.00        

     - Surplus on revaluation of Freehold land through Other Comprehensive Income 
(refer Note no 3) 2,53,290.00        -                    -                    2,53,290.00      -                  

    -  Income Tax on surplus on Revaluation of Freehold Land (59,006.44)         -                    -                    (59,006.44)        -                  

    - Remeasurement Gains/(Losses) on Defined Benefit Plans 31.91                 (7.08)                 (20.49)               10.66                16.67              

Particulars 

QUARTER ENDED YEAR ENDED 
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STATEMENT OF AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31ST MARCH, 2022

    - Remeasurement Gains/(Losses) on Defined Benefit Plans 31.91                 (7.08)                 (20.49)               10.66                16.67              

     - Income Tax on Remeasurement Gains/(Losses), as above (9.01)                 1.97                  5.70                  (3.10)                (4.64)               
Total Other Comprehensive Income (net of tax) 1,94,062.46      (3,829.11)         8,337.21           1,93,925.12     15,402.03       

7. Total Comprehensive Income (5+6) 1,94,253.15      (3,670.24)         8,704.11           1,95,265.12     18,129.08       

8. Paid-up Equity Share Capital (Face value Rs. 10/- per share) 596.65               596.65              596.65               596.65              596.65             

9. Other Equity excluding Revaluation Reserves 34,555.51         33,573.95        

10.  Earnings per share - Basic & Diluted (in Rupees)
(* not annualised) (Face value Rs. 10/- per share) *3.20 *2.66 *6.15 22.46 45.71



(Rs. in Lakhs) 

As at As at 

31st March, 2022 31st March, 2021

(Audited) (Audited)
A. ASSETS 
1. Non-Current Assets 

(a) Property, Plant and Equipment 2,54,974.73                1,586.66                
(b) Capital Work-in-Progress 84.96                         107.70                   
(c) Right-of-use Assets 8.00                           10.91                     
(d) Intangible Assets 1.75                           2.19                       
(e) Financial Assets

(i) Investments 20,114.00                   20,480.00              
(ii) Other Financial Assets 85.10                         200.00                   

(f) Deferred Tax Assets (net) -                             1,116.00                
(g) Non-Current Tax Assets (net) 197.17                       197.17                   
(h) Other Non-Current Assets 30.96                         11.95                     
Total Non-Current Assets 2,75,496.67              23,712.58             

2. Current Assets 
(a) Financial Assets 

(i)  Investments 7,981.51                    5,488.05                
(ii) Trade Receivables 0.13                           11.30                     
(iii) Cash and Cash Equivalents 175.25                       238.14                   
(iv) Other Bank Balances 4,862.16                    5,757.78                
(v) Other Financial Assets 114.72                       115.75                   

(b) Other Current Assets 134.63                       166.05                   
Total Current Assets 13,268.40                 11,777.07             
TOTAL ASSETS 2,88,765.07              35,489.65             
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TOTAL ASSETS 2,88,765.07              35,489.65             

B. EQUITY AND LIABILITIES 

1. EQUITY 
(a) Equity Share Capital 596.65                       596.65                   
(b) Other Equity 2,28,839.07                33,573.95              
Total Equity 2,29,435.72              34,170.60             

2. Non-Current Liabilities 
(a) Financial Liabilities 

  (i) Lease Liabilities 7.15                           10.39                     
(b) Provisions 37.62                         30.43                     
(c) Deferred Tax Liability (net) 57,990.28                   -                        
(d) Other Non-Current Liabilities 1.69                           2.51                       
Total Non-Current Liabilities 58,036.74                 43.33                    

3. Current Liabilities
(a) Financial Liabilities 

  (i) Lease Liabilities 3.24                           2.55                       
  (ii) Trade Payables 

   a) Total outstanding dues of micro enterprises and small enterprises 4.72                           4.70                       
   b) Total outstanding dues of creditors other than micro enterprises 0.85                           2.19                       

     and small enterprises
(iii) Other Financial Liabilities 809.77                       795.21                   

(b) Other Current Liabilities 170.28                       151.14                   
(c) Provisions 213.30                       199.81                   
(d) Current Tax Liabilities (net) 90.45                         120.12                   
Total Current Liabilities 1,292.61                   1,275.72               
TOTAL EQUITY AND LIABILITIES 2,88,765.07              35,489.65             



(Rs. in Lakhs)

Year ended         
31st March, 2022

Year ended         
31st March, 2021

(Audited) (Audited) 
A. Net Cash Flow from Operating Activities

Profit before tax 1,715.26                 3,164.34                 
Adjustments for:

Depreciation and Amortisation Expense 91.39                       102.50                     
(Profit)/Loss on sale of Property, Plant and Equipment (net) -                          (36.12)                      
Interest on Income Tax Refund -                          (4.88)                        
Finance Costs 1.53                         9.24                         
Gain on Lease Modification -                          (11.37)                      
Sale of Scrap (31.59)                      (0.64)                        
Dividend income on Non-Current Investment (200.00)                    -                          
(Profit)/Loss on sale of Non-Current Investment (net) (32.24)                      -                          

(Profit)/Loss on sale of Mutual Funds and Bonds (net) (2.53)                        (1,470.97)                 
Net (Gain)/Loss on fair valuation of Mutual Funds and Bonds (454.75)                    (999.03)                    
Expected Credit Loss on Trade Receivables and Other Receivables (1.40)                        2.00                         
Liability no longer required written back (1.53)                        (91.37)                      

Operating Profit before Working Capital Changes 1,084.14                 663.70                    
Changes in Operating Assets and Liabilities 

(Increase)/Decrease in Trade Receivables 13.16                       (12.56)                      
(Increase)/Decrease in Other Financial and Non-Financial Assets 127.81                     (184.26)                    
(Increase)/Decrease in Mutual Funds and Bonds (2,036.25)                 4,799.12                  
(Increase)/Decrease in Fixed Deposits in Other Bank Balances                       895.62                  (4,609.53)
Increase/(Decrease) in Trade Payables (1.32)                        (1.35)                        
Increase/(Decrease) in Other Financial and Non-Financial Liabilities 65.74                       (1.24)                        

Cash from/(used in) Operations 148.90                    653.88                    
Direct Taxes paid (308.18)                    (469.72)                    

Net Cash from/(used in) Operating Activities (159.28)                   184.16                    

GKW LIMITED

Particulars

 STATEMENT OF CASH FLOWS FOR THE YEAR ENDED 31ST MARCH, 2022
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Net Cash from/(used in) Operating Activities (159.28)                   184.16                    

B. Net Cash Flow from Investing Activities
Purchase of Property, Plant and Equipment, Intangible Assets and Capital Work-in-Progress (163.36)                    (232.13)                    
Sale of Property, Plant and Equipment -                          56.46                       
Sale of Scrap 31.59                       0.64                         
Dividend income on Non-Current Investment 200.00                     -                          
Sale of Non-Current Investment 32.24                       -                          
Interest received on Income Tax Refund -                          4.88                         

Net Cash from/(used in) Investing Activities 100.47                    (170.15)                   

C. Net Cash Flow from Financing Activities
Payment of Lease Liability (4.08)                        (32.05)                      
Finance Costs paid -                          (2.18)                        

Net Cash from/(used in) Financing Activities (4.08)                       (34.23)                     

Net increase/(decrease) in Cash and Cash Equivalents (A+B+C) (62.89)                     (20.22)                     
Cash and Cash Equivalents at the beginning of the year 238.14                     258.36                     
Cash and Cash Equivalents at the end of the year  175.25                    238.14                    

Cash and Cash Equivalents at the end of the year comprises of:

Year ended         
31st March, 2022

Year ended         
31st March, 2021

2.35                         1.15                         
0.18                         17.41                       

172.72                     219.58                     
175.25                    238.14                    Total

Cash on hand
Cheques on hand 
Balance with Banks:
 - In Current Accounts

Particulars



(Rs. in Lakhs) 

 31st March, 2022 
 31st December, 

2021 
 31st March, 2021 

 31st  March, 
2022 

 31st March,      
2021 

 ( Audited)                
(refer Note No 5)  

(Unaudited)  ( Audited)                
(refer Note No 5) 

(Audited) (Audited) 

1. Segment Revenue

a)   Warehousing 236.30                  225.77                 224.52                  951.17              879.31             
b)   Investment and Treasury (refer Note No. 2) 163.42                  165.52                 323.67                  1,444.52           3,030.75          
Revenue from Operations 399.72                 391.29               548.19                 2,395.69          3,910.06         

2. Segment Results 

a)  Warehousing 157.22                  161.40                 167.72                  652.61              464.81             
b)   Investment and Treasury 165.18                  163.69                 323.67                  1,444.35           3,030.70          
Total 322.40                 325.09               491.39                 2,096.96          3,495.51         
Less: (i) Finance Costs (0.35)                    (0.37)                   (1.16)                     (1.53)                 (9.24)               

(ii) Other unallocable expenditure (net
of unallocable income) (90.53)                  (75.10)                 (64.38)                   (380.17)             (321.93)            

Total Profit/(Loss) Before Tax 231.52                 249.62               425.85                 1,715.26          3,164.34         

3. Segment Assets 

a)  Warehousing 58,886.61             1,407.22              1,361.50               58,886.61         1,361.50          
b)  Investment and Treasury 33,026.39             33,122.10            31,995.03              33,026.39         31,995.03        
c)  Unallocated 1,96,852.07          2,034.48              2,133.12               1,96,852.07      2,133.12          

Total Segment Assets 2,88,765.07        36,563.80          35,489.65            2,88,765.07     35,489.65       

GKW LIMITED
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SEGMENT WISE REVENUE, RESULTS, ASSETS AND LIABILITIES 

Particulars

QUARTER ENDED YEAR ENDED 

Total Segment Assets 2,88,765.07        36,563.80          35,489.65            2,88,765.07     35,489.65       

4. Segment Liabilities 

a)  Warehousing 600.41                  562.62                 556.96                  600.41              556.96             
b)  Unallocated 58,728.94             818.61                 762.09                  58,728.94         762.09             

Total Segment Liabilities 59,329.35           1,381.23            1,319.05              59,329.35        1,319.05         

Note:

1.

2.

3.

4.

5.

6.

By Order of the Board
For GKW Limited 

Previous year/periods' figures have been rearranged/regrouped, wherever necessary, to make them comparable with those of the current
year/period.

The Company has revalued its freehold land as on March 31, 2022 by adopting revaluation model, in accordance with Ind AS 16,as approved by
the Board of Directors, based on valuation report of an independent registered valuer. Earlier these freehold land were valued on cost model. As
a result of revaluation, value of freehold land have increased from ₹ 36.59 lakhs to ₹ 2,53,326.59 lakhs. The said increase of ₹ 2,53,290 lakhs has
been recognized in Other Comprehensive Income and credited to Revaluation Surplus in Other Equity. The related deferred tax liability of ₹
59,006.44 lakhs has been recognised. If revaluation model was not adopted, net carrying value of freehold land as on March 31, 2022 would have
been ₹ 36.59 lakhs and total Comprehensive Income (net of tax) for the year would have decreased by ₹ 1,94,283.56 lakhs.

The above results have been reviewed by the Audit Committee at its meeting held on May 27, 2022 and subsequently approved by the Board of
Directors of the Company at its meeting held on May 30, 2022. The Statutory Auditors of the Company have audited the financial results for the
quarter and year ended March 31, 2022.

Revenue from Operations includes :
Loss on fair valuation of Current Investments amounting to Rs.32.02 Lakhs and Rs. 62.60 Lakhs for the quarter ended March 31, 2022 and
preceding quarter ended December 31, 2021 respectively ; Gain on fair valuation of Current Investments amounting to Rs. 105.03 Lakhs for the
corresponding quarter ended March 31, 2021, Rs. 454.75 Lakhs and Rs 999.03 Lakhs for the year ended March 31, 2022 and corresponding year
ended March 31, 2021 respectively.                                                                                                                            

India is emerging from the after-effect of COVID-19 pandemic that caused significant adverse impact in the economic activities over the last two
years. The extent to which any new wave of the COVID-19 will impact the business operations and financial results of the Company and
consequently the estimates and judgments made,could vary on the future developments, which are uncertain at this point of time. However, the
Company, based on current indicators of future economic conditions, has assessed that it will be able to recover the carrying amounts of its
assets.

The figures for the quarter ended March 31, 2022 and March 31, 2021 are the balancing figures between audited figures in respect of the full
financial year and the published year-to-date figures upto the end of the third quarter of the respective financial year.

Date: May 30, 2022

For GKW Limited 

   K. K. Bangur 
  (Chairman)

KRISHNA 
KUMAR 
BANGUR
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KRISHNA KUMAR 
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