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BSE Limited
Phiroze Jeejubhoy Towers, Dalal Street
Mumbai - r00 m1

Dear Su,

The meeting of the Board oI Dilectols of the Company was held on Fefutary \Z 2022,
which considered and took on record, the Unaudited Standalone and Consolidated
Iinancial Results for the quarter and nine months ended December 31, 2021,

Puisuant to Regutation 33(3) (a) of SEBI (Listing Obligatiors and Didosule Requirements)
Regulatioru, 2015, endos€d please find the following:

1. Standalone finarcial results for the quarter and nine months ended Ifecember 31,
2021, togcther with the Limited Rcview Report. .

2. Consolidated finarktial results Ior the quarter and nine months ended Decembet 31,
2021, together with the Limited Review ReJrort.

The above Unaudited standalone and consolidated financial resutts and the limited review
rcports are available on the Company's weboite www.gkb.net and the BSE website
www.bseindia.com

3. With respect to the ry project, GSV Ophthalmics private Limited, the Chaimran
inlormed the Board meiibers that the proiect is not in a position to move forwa.rd
till intemational tnvel restrictions are eased out. In the ureanwhfl€, the cost over
run due to inoease in price of mw materials, cost of fteight and other logistics are
being reviewed.
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4. In continuation with the dilclosure on the Award received from tndustrial Tribura!
t}le Board took note of the opinion received from the Legal Couns€l that the
Company has a good car€ to contest and therefore, the charces of the Company
getting an u avorable iudgment and any tiability crystalizing on tJle Company is
remote.

The Board oI D.ectors' meeting commerred at 5:15 P.M. and concluded at 5:35 p.M. on the
same day.

Kindly take the information on record.

Thanking yoq

Yours faithtully,
For GKB Ophthalmics Ltd.,

-fedl^
Pooja Bicholkar
Company Secretary
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lndependent Auditor's R€yiew Report on unaudited
results of G(B Ophth.lmics Limited puEuant to the
Disclosure Requirements) ReBul.fions, ZOI 5
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Tel: +9, El2 674160

qurrtorly .nd y..r to drte standalone ltn.nclrl
Regul.tlon 33 of the SEB| (Lisfing Ob(E.Uois .nd

Tho Board of Directors
GKB OPHTHALA4ICS TIMITED

1 y_"_ liyg .eviewed the accompanyinS statement of unaudited standalone financiat r6u(ts of Gl(B
OPHTHALflICS LI ITED (,the Company) for the quarrer endd Oecember 31 , 2021 and the year to-date
results for the period Aprit t, 2O2t to December j1, 2O2t (,the Statemeot,i attacnea nera*ittr, Ueinl
submitted _by the company pursuant to the requirements of Regulation lt of the securities ani
Exchange Board of lndia (Listing Obtigatioos and Disctosure R{uirernents) Regulations,2Ot5 asamended ("the Regutation',). This statement is the rBponsibihty oi the Cornpany,i llanagement and
has b€efl approved by the Board of Directors. Our responsibility i; to express a conclusion b;sed on our

, llT :Ta:I-!= bee. prepared.by the Company,s l anagement in accordance with the rccognition
ano heasurement principles laid down in rnd A5 14'lnterim Financial Reponing,, prescribed undersection 1l3 of the companies Act, 20rl read wrth retevant ru(es issu'J thirer.rnder and other
recognized accounting principlB generally accepted in lndia.

3 We cooducted our review of the Statement in accordance with the standard on Review Engagement
(SRE) 2110, ,.Review of tnterim Financial lnfomation performed by the lndependent Auditor of theEntity" rssued by the rnstitute ot chartered accountants of rndia. T[is standard req"i.es ttrai *e piin
and p€rform the review to obtain moderate assurance as to f,irether standalo;e financial resr]lt, are
free of material misstatements. a review consists 0f making inquiri*, primariry of persons responsibre
for tinanciat and accolnting matters, and apptying analytidt and othei rwiew procedures. A review issubstantially less in scope than an audit conduitea in accordance with Sta;dards on Auditing an;
conrcquently does not enable us to obtain aasurance that we woutd become alvare of att signiiicant
matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

4. Based on our review cdtucted as above, nothing has come to our attention that causes us to betieve
that the accompanying statement prepared in accordance with the recoqnihon and measurementpnnopr. raro.down in rnd ls 14, pres<ribed under section r33 0f the companies act, 2ot l read with
rere\.ant rures rssued urereunder and other recognized ac(ounting principtes genera[y accepted in rndia
har not discrosed the informatioo required to be disclosed in id-r ir tni iegutition inctuong the
manner in which it is to be disrto5ed, or that it contains any materiat misstatefient.

Fo. l,tSXA & Assoclate5
Chartered Accountants
ICAI Firm ReSistration No. 1050,{7W

oarryl Frank
Partner
A embership No. : I 04096
UDIN; 221u096ABOZKU2989

Place: l,iapusa - Goa
Date: February 12, 2022
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GKB Ophth.lmi6 Llmit.d
CIN : L26l09GAl 98tPLa00o469

Th. aboE standalore fihahcial 6ultr hav€ b€.h rM.w.d by the Audit committ€ and apprdcd by rh. Eoard of DrfttoB ar thet Bp.. E mtjhgs
oh FebMry 12, 2022. Th. Statutory AoditoB hav. caded out a limit.d review of the stddalore fimm.l r6ult5 and haE exprst.d an unhodiftcd opi

Drriq the year ehd.d llaich 31, 2021, Th.8.dd of DictoR at its h.ttng hcld on NoErtd 12,2020 haE apP.ov.d the cxFrBioh or the conp.hys factory
buildlna ldt.d at llot No. 16 A, c, D in Tivim lhdctnr{ E3raG, &r6wada, l,tape - 6@. Th. e.td factory bujldihg loc.t d in ptot ]6-c ws d.mlttEd and
itr Mitt.n doM hlE ot tu- 49.69 lal6s mr whtt.n oft in th. b@lc of atrounts a5 cxeptiohat 1t m in th. p.hbd .nd.d liardr 31 , 2021 - funher)
a,ld .qulp.Ent whidr 6 ob&l.t .nd mt 6able harng witt.n down Etc ol tu. 22-12 laldE B wrftr.n oft ai dc.pfiodl ftm in rhe afoEid p.riod.

TIE utillsation / rtatc of fuh& 6tr.d tum p.ef.Hd.l isu B ar aouoB :-

Th. cohp6r'y oFGt6 ih om prtEry *!rent only, 1... ophrhalmiG t.B6 and rherefoE tnd As 10e - OFctihs s.gm i5norapdteht.
Th.lisur6 tor the Fcvi* yerl p.rio& haE b.6 rc.tasifi€d/ EgdFd whe@r idBsry to confom to drcnt Fdio<t pr6.nrarion.5

For .nd d b.tElf ol th. B..rd of lrr<toR
ot GXB Optrth.lin r Llmlt.d

ht. : F.6Mry12,2022

AStN
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R.\

umtilir.d arunt M.r h ticrew acdit (B)

Totaltud3 aised (A + B) 1,412.27
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MSKA & Associates
Chartered Accountants

lndependent Audlto.'s Review Report oo Consol{datod Unaudited quarterly lnd year to date financial
rcsults of the Group .nd lti Arsoclate pursuant to the Regulation 13 of th€ sEBl (Lla ng obligaflons and
Disclosure Requirem€nts) Retulationg, 201 5

The Eoard of Diractors
GXB OPHTHALIIICS LIXITED

1. We have reviewed the accompanying statement ol consotidated unaudited financiat results of GKg
Ophthalmics Llrnited ("the Hotding Company"), its subsjdiarig, (the Hotding Company and its
subsidia.ies together referred to as the .,Group,,) and its share of the net profit/(loss) of its associate
for the quarter ended December 31, 2021 and the year to-date rEutts for the period from April O.l,
2021 to December 31 ("the statement"), being submitted by the Hotding Cornpany pursuant to the
requirements of Regutation 33 of the Securities and Exchange Board of tndia (Listing Obtigations and
Disctosure R<uirements) Regutations, 20j5 as amended (,.the Regutation,'). This statement is the
respoflsibiLity of the Holding Company's t{anagefient and has been approved by the Hotding Company,s
Eoard of Directors. Our responsibitity is to express a conclusjon based on our review.

2. This Statement has been prepared by the Hotding Company's l,lanagement in accordance with the
recognitioo and measurement principles laid down in lndian Accolnting Standard 34.lnterim FinanciaL
Reponing'('lnd AS 34'), prescribed under Section lll of the Cornpani6 Act, 2013 read wirh re(evant
rules issued thereunder and other recognized accounting principles generally accepted in lndia.

l. We conducted our rcview of the Statement in accordance with the Standard on Review Engagement
(SRE) 2410, "Review of lnterim Financial lnformation Performed by the tndependent Auditor of the
Entity" issued by the lnstjtute of Chartered Accountant5 of lndia. This standard requires that we ptan
and perform the review to obtain moderate assurance as to vrhether the financial r6utt5 are free of
material misstatement. A rcview conists of making inquiries, primarily of p€6ons rBponsible for
financial and accounting matte6, and applying analyticaL and other review procedures. A review is
substantialty less in scope than an audit conducted in accordance with Standards on Auditing and
consequently does not enable us to obtain assurance that we woutd become ar{are of all significant
matteB that might be identified in an audit. Accordingly, we do not express an audit opinion.

We atso performed procedures in accordance v,ith the circutar issued by the Securities and Exchange
Eoard of lndia under Regutation 13 (8) of the SEB| (Listing Obligations and Disc(osure Requirements)
Regutations, 2015, as amended, to the extent appLicabLe.

9, EoC Condex, P.tto Pt.:.
Paaii, Goa ,l030ol , INDIA

T€l: 191 E32 67416@

4. The Statement incLudes the results of the fotlowi titientlttes:
Sr.
No. Name of the Company

Relationship with the Holding
Company

1 GSV Ophthatmics Private Limited Subsidiary
2 GKB Ophthalmics Products IF7 El Wholly owned Subsidiary

(including its foltowlng Subiidiary 6nd Associ.te)
a. Lensco The lens company (Subsidiary)
b. GXB Vision FZC (Associate) 49% hotding

5. Eased on our review condwted and procedures performed as stated in paragraph 3 above and based on
the consideration of the review reports of the other auditors referred to jn paragraph 6 betow, nothing
has come to our attentioo that causes us to believe that the accompanying Statement prepared in

m. wntkn Crp,6 Hthr.y, C€€6rdl Ln*., Coronr, nm .e.r, Gdega (E), r,U.b.r a@61, l 0lA, Tcl: .91 12 6al1 16@
I Go I Gd'ri.m I tlid.Eb* I Xod l xotLr. I l&nb.t I Pw



MSKA & Associates
Chartered Accountants

accordance with the recognitior and measurement principles taid down in lnd As 34, prercribed under
Sectioo 133 of the Companies Act, 2013 read with relevant rules isrued thereunder and other
recoSnized accounting principtE g€nerally accepted in lndia has not disctosed the intormatioi r<uired
to be disctosed in terms of the Regutation including the manner in which it is to be disctosed, or that it
contains any materiaL misstatement.

we did not review the financial rgults of two subsidiaries and one step down 5ubsidiary included in the
cmsotidated una(dited financiat results, whose financiat reutts refte(t totat revenue of R!. i,309.2g
Lakhs and Rs. 3,744.06 takhs and total net profit of Rr. i41.67 takhs and Rs. 412.62 takhs for the quarter
ended December 31, 2021 and for the period from &ril Ol, 2O2t to December 3.t, 2O2t re5p€ctivety, as
considered in the consotidated unaudited financiat results. Thele financial resutts have been revi,wed
by other alditors whose reports have been fumished to us by the management and our coflclusion on
the Statement, in so far as it relatg to the amoirnts and disclGur; inctuded in respect of the
subsidiariB and step down subsidiary, is based solely on the reports of the other auditors and the
procedurea performed by us as stated in paragraph 3 above.

Our cooctusioo on the statement is not modified in respect of the above matter.

The consolidated unaudited financiat rgutts atso include the Group,s jhare of net profit / (loss) of Rs.
(1.86) takhs and Rs. .{.0E Lakhs for the quarter ended December 31, 2021 and for the period frorn &rit01, 2OZl to December 31, 202'l respectivety, as coosidered in the consolidated unaudited financiat
re'sutts, in respect of an associate, bared on their financial results Mich have not b€en reviered by
their audito6. According to the information and explanatioos given to us by the Hotding Company,s
management, these financial rgutts are not material to the Group.

Ow conclusion on the Staternent is not modified in rgpect of the above matter.

9, EDC compter, Patto Ple
Pelji, Goa 401001, INDIA

Tel: +91 632 67416@

6.

7.

For IISKA & Associates
Chartered Accountants
lCAl Firm Registration No.1050,17W

Darryl Frank
Partner
Membership No.: 104096
UDIN: 2210,{096ABPFUN7791

Place: lAapusa, Goa
Date: February 12,2022

Plgc 2 of2

It d Offkr: (,2, Fld 5, RdE. Tn nrrrr, *6tdn E4r4 rtt .r,6{trrtt Lt*., Grdy, l.ln inn. 6d.id (E), llnh.{,filGl, tt{Il, TC: ,1 22 6ari t6OO
AtnEdabad | &ng.h I Osml I G@ t Curutr.n I Hyb..b.d I xodrr I xdr.b I nlmh.l t rum



6rt olhdr.r'lB uint i
oN: L1ai0rcrlllr'l'c@,tat

i4d. offie 16.^' n nHr&lllEbr.,Ator6{.,O!525
Lt N.. lorll22525, / 671,4L, f.x No. l0al2)2r570aa Ef,.n: rrborhth.lrnldoa*b.M

t@aht .r uh&at d €ohbM.kd rhDcr.l R6ulB r.r ih. Ql,ld f nh. h6ht}lr .hd.d D.amb.r t1 , 2011

ll rn L:1(h, *st .ni@ B it*e

.) 6d d d.nl! dErn J
O) l\riJE.r i.d( h t d.
cl 0-16 h tndrai.r !t nnrr!.1 r..a!, w*nl,.!tB rn

dlEnCoF6bdFl5t.r*

O D.Ftd.dd rxt -orti:*l- .is.B

n5-r5

2t2,!a
,5,22

2!9.t!

026.92)

r.Lr.1:
(22r.11)

t52,,ll

Pr.nr / (b,t b.r.E E .!?d6d n 6n d (]-r)
Er+.on l iis lR.rE Nor. ]l
tcnr / lL.$) b.l* d (3{,

,'; ,';
rhr. in Foilt / (16, or lscrtr.

orhr dr+.*sd* hffi:
trl h6r rh.r wal d h. Edldn.d b pr.nt 4 bs
tlll krdE tu rc.ti4 t itdr th.t $ll d h.,.dEnn.d to

(50,rrl

cth.r.dry.fialiE h66. ror rh. D6iod
rqr coq*FdE r.<cr rc. rA. ,.rr.d (l 1+r 2)

ldlt ,ll. l fd rl: FLd .irnLrnnb b
:qdtyhold6orth.P.6t

Oth.r .dr.$6jE lk6. 61 6. Fn.a db{tdl! b
:qolty 66U6 ol th. p.6!

l-r cdrs.*.dE rEE l|. $. t rrod
i(ity h.tiLB .r d! P.d

8.231 rrl

51.tr

6,52t

51.51 2.65
ldai+ .{fiy $e G.dri (a vJk , rh& - k. to .d,)
lsrn, F, 9te (t& v.lD d lt. ro .4,)

6.0t)

5.. etnDoryln. not.i to th. tt$ .tot t4ult3

lm
1a/,

k9
>l

w

.4,
:GTB)\7



@ GXB ODfiri.lmrc Lrnlt.d
clH : 125166^tt3rPt.oB6e

lL .60l. crell&t d fiErl.l BIE IEE 6.a Evl4rl by tn adr cdMin.. .n .ro.oEd by th. lord oa oa<to.s .r drlr IEtiE tEld 6
FdrErI 12, 1022. Th.strtrtdy Alditc h.r€ onLd @t . litrit d dr.* ol dr dE{d.t d aiEEnl lHtt! .rd h.E .,9E*d rn an dtri.{ .tt 6

2 TlE c*olid.t.d fiffil'l

I CSV Ophth.lni6 PMt hftrt.i
2. 6XB OprtdElrni(: Fr.dkt5 tAtl WhoUy OrrEd t{b.*ji.ry
(ircludrn! lti followhl sltdd-y rd rie<i.i.)
.. t.B6 - Tn.lfr .mFrry (subidnry)
b. G(B vBio FIc (&idj.r. , ,r9s HoldrE)

hrin! tll y..r .rd.d rLrd! ll, 2(D1, ttE Soad ol olEt6 oa hotdng @p yat irs h(fin! h.td 6 No6b.r t2.2(D0 h.E +pEvld rh..p.6h o,
th. Holnig ColPrtr r..tdy hllldhB ldt.d.r Pt a xo. t6 A, c, Dti Ttvh t,*Erri.l E$rr., XrsMd., ALp|E. co. Th. rid t&tdy MldlrE l6t.d h
Plot !6"c *- ddnoltiEd.rd lB wnc ddi 6l!. ot Ri. at.a, [.ldB E lnn6 off h rrEbodc.l @t' *.xc.pthl trdr in dE F Ld dn d lrrrdr
11, lml, f!nn6, mdr*r,.d.qJ9mat ii.h E ob.ola..d not Ehr. hrvt sttt6 dM El'r.a i.. 11..2 t ld6 E *mm ofl & qc.Ftb
Itm in th. .l6reid p.riod.

Ih. otitrno / strt6 of tu,

5

strtur o und! a'fd trom

r rrds tudhq qr th DhB . orr.nn.nd iM.nlc
rM^h rtlq l? of A.r.tk E, ldB th aptt t Eqjm6ts .d oal6 lml .uDd.r. tta t1

Lrdtill'.d .htrt lylnS in Eklw r.c@ht (B)

rod rundr r.k.n {A + !) t,s12,27 1,517.27

oc.at6 ln m pnh.ry +!hdt oly, i... cFhthalnir LB .hd rh.r.ioE lnd As loe - op.athq s.qnat ir mr ,tplt.rlL
IlE rifl6 lor th. ,rdd F.r/ p.d.d h.E b.a r*lr$6.d/ crdt n (EEE E&ry to .drm to 06r pdriod p.sbh.

o.t:F.bMry12,2022

l(D

JY
>t

w

ad -dd b.l , oa rh. !.-d of Olr.d6
of Gx! oPhth.lhra Ltmtt d


