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Dear Sir,

Ref ; Scrio Code No. : 533212
Sub: Out om€ of Board Meetinq of cKB Ophthalmics Limited h€ld on Augu6t 12,
x2-

The meeting oI the Board o( Directors of the Company was held on August 12, 2022, which
considered and took on record the Unaudited Standalone and Consolidated linancial
Results of the Company Io. the quafier ended l!rc 30, TD,

Pursuant to Regulation 33 (3)(d) of SEBI (Li6ting Obligations and Disdooure
Requirements)Regulations, 2011 enclosed please find the following :

1. Standalone Financial Results for the quaner ended Iune 30, 2022, together with the
Limited Review Report.

2. Consolidated Financiat Resutts for the quader ended June 30, 202,., alo B
with Limited Review Report.

The above Unaudited Financial Results and the Limited Review Reports aie avail,able on
the Company's website www.gkb.net ard on the BSE webEite !&Ea.bgi!!!!449!!

3, The term of Mr. Subhash Redkar comes to an end on August 13, 2022. The Board of
Ditectors decided to re-appoint Mr. Subhash Redkar as Whole Time Dir€ctor o( the
Company for a further period of three years with effect ftom August 14 2022 to August
13,2025, subi'ct to the approval of the shareholders in the Iorthcoming Armual General
Meeting.

The Chainnan updated the Board members on the Joint Venturc Proiect, GSV
Ophthalmics Private Limited whereilL the Board discussed and noted the conhnous
challenges which are being (aced as South Korea rcgisteE a resurge of more than
1,m,000 new covid infectiors in 24 hours. The Chaitman further informed that the
nutter i5 currently under discussion to overcome the challenges faced by the Projecl
However, simultaneously the Company is evaluating the ent[e economics and
commetials of the Proiect, whkh is extremely difficult due to imreased costs and
aggEssive competition from China.
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The Board took note of the Order passed by Sec'urities and Exciange Board of India
(SEBI) vide Adiudication order no. Order/SM/ AE/202-B/1821'18216 dt. Juli, 29,
2022 wherein SEBI has imposed a penalty for (i) not classilying the names of certain
immediate relatives of the Promoter oI the Company under the Promot€r/
Promoter Group category in the quarterly shareholding pattems; (n) Certain
Promote$ were reclassified undel the public category without the approval oI BSE

in tJle year 2018 and thereafter were not included in the shareholding pattem under
the Promoter/ Promoter group category for the quarter ending March 2m8 til
December 2020. SEBI has impoeed a penalty amount of Rs. 10,00,000/-. However,
as mentioned in the Order, the enJorcemmt of the said Order shall be subject to the
outcome o{ civil Appeal No. 4741 of m21 titled SEBI vs Suzlon Energy Ltd & Aff
pending before the Hon'ble Supreme Court.

The Boad took note o( the change in accounting policy rclating to glass moulds
whereby glass moulds which were ea ier heated as Prcperty, Plant and Equipment
(PPE) and depreciated over an estimated useful lile as their actual consuxiption
pattern ovel interim periods was fluctuating. However, as the manufacturing
process and consumption pattem has stabilised, it is felt that treating glass moulds
as PPE and depreciating them over an estimated useful life does not adequately
rcflect the achral nature and utilisation of glass moulds in the manufacturing
process. Therefore, the Company had decided to change the accomting poliry from
April L 2022 to Eeat glass moulds as part of the inventory and charge only the
actual utilisation in the manufacturing process to raw matedal consumption.

The Boaid of Directors' Meeting sta ed at 05:,lO P.M. and erded at O7:50 P.lvL, on the same

day

Kindly take the information on record.

Thanking you,

Yours laithfully,
For GKB Ophtha.lmics Ltd.,

4,,l"ilL
Pooja Bidrclkar
Company Secretary
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MSKA & Associates
Chartered Accountants

lndependent Audltor's Roview Repoat on unaudited quarterly stlndalono finrncill rcsults of the
Company purruant to th6 R€Sulation !3 of the SEBI (Listin8 Obtig.tio.rs.nd Dt5clorur6 Roqutremonts)
ReguLtions, 20,l5

Th€ Eoard of txr.cto|.s
GKB OPHTHALXICS LIT{ITED

1. We have revie*ad the accornpanying statement of unalrdited staMalone financiat resutts of GKB

OPHTHALflICS Ll lTEo ('the Company') for the quarter ended June jO, 2OZ2 (,the Statemeot')
attached herevrith, being submitted by the Cornpany pursuant to the requirernents of Reguhtioo 33 of
the Securitles and ErchanSe Board of lndia (Listing Obtigations and Discto5ure Requirernents)

Regutationi, 2015 as amended ('the Regutation,).

2. This Statement, which is the responsibitity of the Cornpany,s Management and approved by the
Company's Board of DlrectoR, has been prepared in accordance with the recognition and measurement

prindplg laid down in lnd As 34 ,lnterim Financial Reporting,, presc.ibed under Section .t33 of the
Cornpanies Act, 2013 aead with relevant rutes issued thereunder and other recognized accounting
principtG geoera(ly accepted in lndia. Our reqonsibitity is to express a conclusioo on the Statement
based m our revlew,

3. We conducted our review of the Statement in accordance tvith the Standard on Review Engagement

(SRE) 24,0, "Review of lnterim Financial lnformation performed by the lndependent Auditor of the
Entity" issued by the lnstitute of Chartered Accountants of tndia. This standard requir6 that we plan

and perform the review to obtain moderdte assurance as to whether the Statemeit is free of materlal
misstatement. A review coisist5 of mahng inquiries, primarily of persoos re5poorib(e for financial and

accounting matte6, and apptying analyticat and other review procedurG. A review is substantially less

in scope than an audlt cooducted in accordance with Standards oo Auditing and consequeotly does not

enable us to obtain asrurance that we would becofie avrare of atl significant matters that might b€

identified in an audlt. Accordingly, we do not express an audit opinim.

,1. Based on our review condxted as above, nothing has come to oor attentori that causes us to believe

that the accompanying Statement of unaudited Standatone financial resutts prepared in accordance

with the recognition.nd measurement principles laid dovrn in lnd AS 34, prescribed under Section 133

of the Companies Act, 2013 read tvith relevant rules issued thereunder and other recognized

accounting principtes generatly accepted in lndia has not disctosed the infomatlon required to be

disclosed in terms of the Regutation incfuding the manner in which it is to be disctosed, or that it
contains any materiaI misstatement.

H..d ofric: 02, fis 5, i.rPl. rn .r!n, w6tdn Et 16 Higlw.r. cct.nl.li f,.ilw.y (ordry, R n l.lq.r, Gd.ge (a), rtumb.a am6r. rNola, T.l: .o! 22 6611 16@

9, EDC Compler, P.tto Pt.za

Perjr, 60. .lOlO01 , INDIA
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Chartered Accountants

5. The Staternent inclr,td6 the resutB for the quarter ended arch 31, 202? being the balancing figur6
betv,een the audited figurB in respect of the futL previous financiat year and the published unaudited
year to date figures up to the third quaner of the previous financial year prepared in accordance with
the rccognition aM measuremeflt principtes taid down in lnd AS 3,t.lnterim Financiat Reporting' v,hich

were subiected to limited review by us.

For SxA A Assoclates

Chartered Accountant5

lCAl Flrm Registration No.105(N7W

D.rryl Frunk

Panner

MembeRhlp No.: 104{fr6

U0lN: 2210.{O96AOXESC8330

Ptace: ,iapusa - Goa

Date: August 12, 2022
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MSKA & Associates
Chartered Accountants

lndep€ndent Auditor'r Revi.w RoF,ort on consolidated unaudrted eglrterry financrar r.rults of the
Groop and its arsociate pursuant to thc Regulation 33 of the sEBl (Lrrung obugati-,r and Drsclo6ure
Requirementa) R€luhtioni, 201 5

Th6 Bo.rd of Directors
G(B OPHTHAL ICS LI'IIITED

l. we have reviewed the accompanying statement of consotidated unaudited financiat resutts of GKg
Ophthatmics Limited ('the HoGing Company,), its subsidiarier (the Holding Cornpany and its
subsidiaries together referred to as the 'Group') and its share of the net profit after tax and total
comprehensive income of its associate for the quarter ended June 30, ZO2Z (.tie Statement,), being
submitted by tie Holding cofipany pu^Uant to the requireftents of Regutation 33 of the secuaiies ani
Exchange Eoarq of lndia (Ltstin8 Obtigations and Disclo6ure Requiiemeots) Regutatioos, 2Ol5 as
amended ('the Regutations').

2. This statement, which is the responribility of the Holding Company,s Managefieflt and approved by the
Hotding Company's Soard of Dtrectors, has been prepared by the Hotdini Company,s i,{anagement in
accordance with the recognition and measuremmt principles taid down i; lndian Accountint standard
14 'lnterim Financiat ReportinS,(,tnd AS 34,), prescribed under Section 133 of the Cornpanies lct, ZOt:
read \,vith releyant rules issued thereunder and other recognized accounting principles generatty
accepted in lndia. Our responsibiuty is to express a conclusion on the Stateftent based on our review. 

-

3. We conducted our revielv of the Statemeot in accordance v,ith the Standard on Review Engagement
(sRE) 2410, 'Review of lnterim Financiat lnformation performed by the tndependent luditor of ttre
Entity'issued by the lnstitute of Chartered Accountants of lndia. This standard require5 that lve plan
and perform the review to obtain moderate a5surance as to whether the financiat resutts are free of
materiat mis5tat6nent. A revier{ consists of making inquiaies, primarity of persons responsibte for
financial and accounting matters, and apptying analyticat and other review procedures. A review is
substantialty tess in scope than an audit cmducted in accordance with Standards on Audlting and
consequently does not enabte us to obtain assurance that we would become aware of atL signiiicant
matters that might be identified in an audit. According{y, we do not exf,ress an audit opjnion.
We also performed procedures in accordance with the circutar issued by the SEBI under Regutation 33
(8) of the SEBI (Listing ObUgations and Disclosure Requirements) Regulatioos, 2015, as amenied, to the
exteot appticable.

4. This Statement includes the resutts ot the following entities:

9, EDC Comdq, Prtro Pt@
Paaji, Go. aol001, lNola
T.{: ,91 812 67,116@

Sr.

]llggj+lgjropqr
Rel.tionship with the Holdint
Compeny

l G5Y Ophtnalmics Private Limited Subsidiary
2 GKB Ophthatmics Products IFZ El Wholly Owned Subsidiarv

(includlnt lts following Subiidiarles and tusoci.te)
a. Lensco The lens company (Subsidiary)
b. Prescription Opticat Products LLC (Subsidiary)
c. GKB Vision FzC (Aslociate) 49% hotding

5.

602 nbr 6, R.h.j. Tt nluh. w6tsn E4rB Httu.y. N.C.r,6dqo (E), 

^,ll,tr "iaoo6l.lXOr,T.l: 
19l 22 6611 t6q,

Based on oiJr review conducted and procedur€E pedormed as stated in paragraph 3 above and based on
the consideration of the review repons of the other audjtors referred to in paragrdph 6 betow, nothjng
har come to our attentioo that ca6es us to believe that the accompanying itaiement preparea in
accordance with the recognition and measurement principles taid down in lnd As 34, prescriH under
Section 133 of the Cornpani6 Act, 2011 read with rele\rdnt rul6 issued thereunder and other
rccognized accounting principtes gerErally accepted in lndia has not disclosed the information required
to be dlsctosed in terms of tie Regutation inctuding the manner in which it is to be discto6ed, or that it
contains any material misstatement.

tNs\7
I i.r{.Iuru I o.nd | 6d I cdugr.n I rnid.r
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5. We did not review the interim financial information of two subsidiariB and one step down subsidiary
included in the consotJdated unaudited financial r6ult5, \ fiose interim financial information reftect
total revenue of Rs. 1,095.63 lakhs and totat profit after tax and totat cornprehensive incorne of R5.
214.12 takhs for the quader ended June 30, 2022, as cmsidered in the Statemeot. Th6e interim
financial information have been reviewed by the otier auditors vrhose repons have been fumished to
us by the management and our conctGioo on the Statement, in !o far a5 it relatG to the amounts and
discto5ur6 inc(uded in respect of the subsidiaries and step-down subsidiary, is based solely orl the
repons of the other auditoE and the prccedurg performed by (6 a5 stated in paragraph 3 above.
Our cooclusim m the Statement is not modified in respect of the above matter.

7. The Statement inctudB the interim financial information of ooe step-down rubsidiary which has not
been reviewed by their audito6, who5c financial information re4lects total revenue of Rs. 1.57 lakhs,
total net loss after tax of Rs. 2.50 takhs and total comprehensjre income of Rs. (2.50) takhs, for the
quarter ended June 30, 2022, as considered in the Statement. The Statement atso jnclude the Group,s
rhare of net profit of Rs. 3.68 takhs for rhe guaner ended June 30, 2022, as considered in the
Statement, in rEpect of an asrociate, based on their interim financiat information which has not been
rcviev,ed by their auditors. The interim financial information has been furnished to us by the
l anagement of the Holding Company and our conclusion on the Statement, in so far as it relates to the
amounts and disctosurei included in respect of this step-dovm subsidiary and Associate, is based solety
oo ruch lntedm financial information certified by the A{anagement. According to the information and
exPtanations Siven to us by the Hotding Company's management, the interlm financiat information is
not materlat to the Group.

Our cmclusion on the Staternent ls not modified in respect of the above matter.

8. The Statement includes the resutts for the quarter ended /\iarch 31, 2022 being the batanctng figures
between tie audited figurei in respect of the full previous financiat year and the pubushed unaudited
year to date figures up to the third quaner of the previous financiat yeaa prepared in accordance with
the recognltloo and measurement principtei taid down in lnd AS 3,t,tnterim Flnancial Reponing,which
were subiected to limited review by us.

For flSKA & Associltci
Chartered Accountanta
lCAl Firm Registration No.1050,{7W

(tt
l=l

k\
D.rryl Fr.nk
Partner
Membe6hip No.: |04096
UDIN: 22'l0,i096AOXFCA3557

Ptace: l apusa, Goa
Date: August 12,2022
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