
PDSL/SE/2023-24/237 May 11, 2023

Listing Department 
National Stock Exchange of India Limited 
Exchange Plaza, C-1 Block G, 
Bandra Kurla Complex, Bandra (E),  
Mumbai -400 051 
Scrip Symbol: PDSL 

Corporate Relationship Department 
BSE Limited  
Phiroze Jeejeebhoy Towers, 
Dalal Street,  
Mumbai- 400001 
Scrip Code: 538730  

Sub: Outcome of Board Meeting in accordance with SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015  

Re:  ISIN - INE111Q01021 

Dear Sir/ Madam, 

We wish to inform you that the Board of Directors of the Company at its Meeting held today, has inter alia, 
considered, approved and taken on record: 

1. The Audited Financial Statements (Standalone & Consolidated) for quarter and the year ended March 31, 2023. 

Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
(“SEBI Listing Regulations”), please find enclosed herewith the following as Annexure I:
a. Auditors’ Report with unmodified opinions on the aforesaid Audited Financial Statements (Standalone &

Consolidated).
b. Audited Financial Statements (Standalone & Consolidated) for the quarter and year ended as on March

31, 2023.

In terms of second proviso to Regulation 33(3)(d) of the SEBI Listing Regulations, we confirm that the Walker 
Chandiok & Co LLP, Statutory Auditors of the Company have issued an Audit Report with Unmodified Opinion 
on the Audited Financial Statements (Standalone and Consolidated) of the Company for the financial year 
ended as on March 31, 2023. 

An extract of the aforesaid financial statements would also be published in the Newspapers in accordance with 
SEBI Listing Regulations. 

2. Convening of 12th Annual General Meeting (‘AGM’) of the Company on Wednesday, 31st July, 2023, at 2:30
P.M. (IST) through Video Conferencing or Other Audio Visual Means.

3. Recommendation of payment of Final Dividend of Rs.2.60 (Rupees Two Rupees and Sixty Paisa Only) per Equity 
Share of the Face Value of Rs.2/- (Rupees Two Only) each for the Year ended March 31, 2023, subject to
approval of the shareholders at the ensuing AGM of the Company. The Final Dividend, if approved by the
shareholders, shall be subject to tax deducted at source as per the Indian Income Tax Act, 1961 (amended
from time to time), and will be paid within 30 days from the date of AGM.



In this regard, pursuant to Regulation 42 of SEBI Listing Regulations, Register of Members & Share Transfer Books 
of the Company will remain closed for the purpose of payment of final dividend and AGM, subject to tax deducted 
at source as per the Indian Income Tax Act, 1961 (amended from time to time), if approved by the shareholders at 
the ensuing AGM from: 

Type of Security Book Closure 
(both days inclusive) 

Cut-off / 
Record Date 

Purpose 

From To

Equity Shares July 25, 2023 July 31, 2023 July 24, 2023 Payment of Final Dividend and 
AGM 

4. Pursuant to Regulation 30 of SEBI Listing Regulations, we would like to inform you that a subsidiary of the
company, PDS Multinational FZCO, a Company incorporated under the laws of UAE, has proposed to
acquire 10% equity stake in each of the subsidiaries viz. a) Design Arc FZCO, b) Poeticgem International
FZCO, c) Kleider Sourcing FZCO d) Twins Asia FZCO and e) Spring Near East FZCO, companies incorporated
under the laws of UAE from Mr. Pallak Seth, Executive Vice-Chairman for the total aggregate consideration 
at par value of Rs.0.10Crs (i.e. Rs.0.02Cr in each subsidiaries). These companies did total sale of
Rs.1,164.79 Crs and PAT of Rs.27.87 Crs. With this, there shall be no shareholding of Promoters in any of
the subsidiary companies. The brief details of said proposed acquisitions are enclosed herewith as Annexure-
II.

5. Further pursuant to Regulation 30 of SEBI Listing Regulations, we would like to inform you that a subsidiary 
of the Company, PDS Multinational FZCO, a company incorporated under the laws of UAE, has proposed
to acquire 40% equity stake of Rs.0.01 Crs in Transport Partner Limited, a company incorporated under
the laws of Bangladesh. Basis FY 2022, provisional financials, the company realize service revenues of 
approx. Rs.15 Crs and profits of approx. Rs.6 Crs. The brief details of said proposed acquisition are
enclosed herewith as Annexure-III.

6. Convening of shareholders’ meeting by way of Postal Ballot for the appointment of Mr. BG. Srinivas (DIN:
00517585) as Non-Executive, Independent Director of the Company for a term of 5 consecutive years w.e.f.
March 28, 2023 upto March 27, 2028 (both days inclusive). The notice of postal ballot will be send to the
shareholders in due course of time.

The Meeting of the Board of Directors of the Company commenced at 5:30 P.M. (IST) and concluded at 9:30 
P.M. (IST)

We request you to kindly take the above information on record for the purpose of dissemination to the 
Shareholders of the Company. 

Thanking you, 
Yours faithfully, 
for PDS Limited 
(Erstwhile PDS Multinational Fashions Limited) 

Abhishekh Kanoi 
Head of Legal & Company Secretary 
ICSI Membership No.: F-9530 

Encl.: a/a 
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Annexure II 

DISCLOSURES PURSUANT TO SEBI CIRCULAR CIR/CFD/CMD/4/2015 DATED 9TH SEPTEMBER, 2015 

Disclosure for the aforesaid acquisition by Subsidiary(ies) 

Sl. 
No. 

Particulars in respect 
of the Event 

Details/Information of the Event 

1 Name of the target 
entity, details in brief 
such as size, turnover 
etc.  

Design Arc FZCO 

Size: Issued and 
Paid-up Capital of 
AED 100,000 ≅ 
INR 2,234,000 

Turnover: Nil 

PAT:  
AED (224,718) ≅ 
INR 
(5,020,200.12) 

Networth: 
AED(1,269,796) ≅ 
INR 
(28,367,242.64) 

Poeticgem 
International 
FZCO 

Size: Issued and 
Paid-up Capital of 
AED 100,000 ≅ 
INR 2,234,000 

Turnover: Nil 

PAT:  
AED (625,094) ≅ 
INR 
(13,964,599.96) 

Networth:  
AED 525,094 ≅ 
INR 
11,730,599.96 

Kleider Sourcing 
FZCO 

Size: Issued and 
Paid-up Capital of 
AED 100,000 ≅ 
INR 2,234,000 

Turnover:  
AED 134,515,701 
≅ INR 
3,005,080,760.34 

PAT:  
AED 7,549,345 ≅ 
INR 
168,652,367.30 

Networth:  
AED 3,735,570 ≅ 
INR 83,452,633.80 

Twins Asia FZCO 

Size: Issued and 
Paid-up Capital of 
AED 100,000 
≅INR 2,234,000 

Turnover:  
AED 35,163,236 
≅ INR 
785,546,692.24 

PAT:  
AED 3,128,212 
≅ INR 
69,884,256.08 

Networth:  
AED 4,863,269 
≅ INR 
108,645,429.46 

Spring Near East 
FZCO  

Size: Issued and 
Paid-up Capital of 
GBP 20,000 ≅INR 
2,055,047 

Turnover:  
GBP 31,663,099 
≅ INR 
3,253,459,283 

PAT:  
GBP 575,708 
≅ INR 59155376 

Networth:  
GBP 1,904,133 
≅ INR 195654227 

2 Whether the 
acquisition would fall 
within related party 
transaction(s) and 
whether the
promoter/ promoter 
group/ group
companies have any 
interest in the entity 
being acquired? If yes, 
nature of interest and 
details thereof and 
whether the same is 
done at “arm’s length”  

No No No No No

3 Industry to which the 
entity being acquired 
belongs.  

Apparel Trading 

4 Objects and effects of 
acquisition.  

To expand & create an opportunity in the fashion & apparel business 



 

 

(including but not 
limited to, disclosure 
of reasons for 
acquisition of target 
entity, if its business is 
outside the main line 
of business of the 
listed entity) 
 

5 Brief details of any 
governmental or 
regulatory approvals 
required for the 
acquisition. 
 

No governmental or regulatory approval required. 

6 Indicative time period 
for completion of the 
acquisition. 
 

On or before September 30, 2023 

7 Nature of 
Consideration  
 

Cash Consideration 

8 Cost of acquisition or 
the price at which the 
shares are acquired.  
 

At AED 10,000.00 
≅ 
INR 223,400.00 

At AED 10,000.00 
≅ 
INR 223,400.00 

At AED 10,000.00 
≅ 
INR 223,400.00 
 

At AED 10,000.00 
≅ 
INR 223,400.00 
 

At AED 10,000.00 
≅ 
INR 223,400.00 
 

9 Percentage of 
shareholding / control 
acquired and / or 
number of shares 
acquired.  

PDS Multinational 
FZCO proposes to 
acquire 10% 
shares in Design 
Arc FZCO. Post 
acquisition, PDS 
Multinational 
FZCO 
shareholding in 
Design Arc FZCO 
will increase from 
the existing 75% 
to 85%. 
 

PDS 
Multinational 
FZCO proposes to 
acquire 10% 
shares in 
Poeticgem 
International 
FZCO. Post 
acquisition, PDS 
Multinational 
FZCO 
shareholding in 
Poeticgem 
International 
FZCO will 
increase from the 
existing 65% to 
75%. 
 

PDS Multinational 
FZCO proposes to 
acquire 10% 
shares in Kleider 
Sourcing FZCO 
. Post acquisition, 
PDS Multinational 
FZCO 
shareholding in 
Kleider Sourcing 
FZCO 
 will increase from 
the existing 41% 
to 51%. 

PDS 
Multinational 
FZCO proposes to 
acquire 10% 
shares in Twins 
Asia FZCO. Post 
acquisition, PDS 
Multinational 
FZCO 
shareholding in 
Twins Asia FZCO 
will increase from 
the existing 75% 
to 85%. 
 

Multinational 
Textile Global 
Limited proposes 
to acquire 10% 
shares in Spring 
Near East FZCO 
Post acquisition, 
Multinational 
Textile Global 
Limited 
shareholding in 
Spring Near East 
FZCO will 
increase from the 
existing 65% to 
55%. 
 

10 Brief background 
about the entity 
acquired in terms of 
products/line of 
business acquired, 
date of incorporation, 
history of last 3 years 
turnover, country in 
which the acquired 

The Company has 
been 
incorporated 
under the laws of 
UAE is having its 
registered office 
at 304, Building 
5WA, Dafza, 
Dubai UAE. 

The Company 
has been 
incorporated 
under the laws of 
UAE is having its 
registered office 
at 304, Building 
5WA, Dafza, 
Dubai UAE. 

The Company has 
been 
incorporated 
under the laws of 
UAE is having its 
registered office 
at 304, Building 
5WA, Dafza, 
Dubai UAE. 

The Company 
has been 
incorporated 
under the laws of 
UAE is having its 
registered office 
at 304, Building 
5WA, Dafza, 
Dubai UAE. 

The Company 
has been 
incorporated 
under the laws of 
UAE is having its 
registered office 
at 4EB 733-SD40, 
Dubai Airport 



entity has presence 
and any other 
significant 
information.  

The Company is 
engaged in the 
business of 
trading  in 
readymade 
garments. 

The Company has 
been 
incorporated in 
India on January 
17, 2019. 

Disclosure of 
turnover for last 3 
(three) years: 
2020-21:  
AED 8,927 ≅ 
INR 199,429.18 

Countries of 
presence: Dubai 

The Company is 
engaged in the 
business of 
trading  in 
readymade 
garments. 
. 

The Company 
has been 
incorporated in 
India on February 
1, 2021. 

Disclosure of 
turnover for last 
3 (three) years: 
2022-23:  
AED 158,691,301 
≅ 
INR 
3,545,163,664.34 

Countries of 
presence: Dubai 

The Company is 
engaged in the 
business of 
trading  in 
readymade 
garments. 

The Company has 
been 
incorporated in 
India on January 
17, 2019. 

Disclosure of 
turnover for last 3 
(three) years: 
2020-21:  
AED 128,472,205 
≅ 
INR 
2,870,069,059.70 

2021-22:  
AED 134,515,701 
≅ INR 
3,005,080,760.34 

2022-23:  
AED 194,864,549 
≅ INR 
4,353,274,024.66 

Countries of 
presence: Dubai 

The Company is 
engaged in the 
business of 
trading  in 
readymade 
garments. 

The Company 
has been 
incorporated in 
India on January 
17, 2019. 

Disclosure of 
turnover for last 
3 (three) years: 

2020-21:  
AED 17,998,968 
≅ INR 
402,096,945.12 

2021-22:  
AED  
35,163,236 
≅ INR 
785,546,692.24 

2022-23:  
AED 96,970,819 
≅ INR 
2,166,328,096.46 
Countries of 
presence: Dubai 

Freezone, Dubai 
UAE. 
The Company is 
engaged in the 
business of 
trading  in 
readymade 
garments. 
The Company 
has been 
incorporated in 
India on January 
17, 2019. 

Disclosure of 
turnover for last 
3 (three) years: 

2020-21:  
GBP 16,732,432 
≅ INR 
1,719,297,477 

2021-22:  
GBP  
31,663,099 
≅ INR 
3,253,459,283 

2022-23:  
GBP  
15,407,959 
≅ INR 
1,583,204,703 
Countries of 
presence: Dubai 

 Note: Exchange rate is taken as 1 AED = 22.34 INR and 1 GBP=102.80 



Annexure III 

Disclosure for the acquisition of Transport Partner Limited, by Subsidiary of the Company  

Sl. 
No. 

Particulars in respect of the Event Details/Information of the Event 

1 Name of the target entity, details 
in brief such as size, turnover etc.  

Transport Partner Limited 

Issued Share Capital: BDT 1,000,000/- ≅ INR 7,67,360 
(Bangladesh Taka Ten Lac Only) consisting of 10,000 Ordinary 
Shares of BDT 100/-≅ INR 76.74 (Bangladesh Taka Hundred Only)  

Turnover: INR 26,559,928 [equivalent to ≈ BDT 34,612,066] 
PAT: INR 1,561,975 [equivalent to ≈ BDT (2,035,517)] 
Net worth: INR 2,448,910 [equivalent to ≈ BDT (3,191,343)]  

2 Whether the acquisition would fall 
within related party transaction(s) 
and whether the promoter/ 
promoter group/ group companies 
have any interest in the entity 
being acquired? If yes, nature of 
interest and details thereof and 
whether the same is done at 
“arm’s length”  

No 

3 Industry to which the entity being 
acquired belongs.  

Business of freight forwarding, transportation and logistics. 

4 Objects and effects of acquisition.  
(including but not limited to, 
disclosure of reasons for 
acquisition of target entity, if its 
business is outside the main line of 
business of the listed entity) 

To expand our service offering across the our value chain. 

5 Brief details of any governmental 
or regulatory approvals required 
for the acquisition. 

No governmental or regulatory approval required. 

6 Indicative time period for 
completion of the acquisition. 

On or before September 30, 2023 

7 Nature of Consideration Cash Consideration 

8 Cost of acquisition or the price at 
which the shares are acquired.  

At BDT  2,000,000 [Equivalent to ≈INR 1,534,720] 

9 Percentage of shareholding / 
control acquired and / or number 
of shares acquired.  

PDS Multinational FZCO proposes to acquire 40% Stake in 
Transport Partner Limited. 



10 Brief background about the entity 
acquired in terms of products/line 
of business acquired, date of 
incorporation, history of last 3 
years turnover, country in which 
the acquired entity has presence 
and any other significant 
information.  

Transport Partner Limited is a Company incorporated in 
Bangladesh. 

The Company is engaged in the business of freight forwarding, 
transportation and logistics. 

The Company has been incorporated on 30th July, 2017. 

Disclosure of turnover for last 3 (three) years: 
2018-19: INR 14,784,176 [equivalent to ≈ BDT 19,266,275] 
2019-20:  INR 329,077,110 [equivalent to ≈ BDT 25,847,288] 
2020-21: INR 1,140,659,854 [equivalent to ≈ BDT 34,612,066] 

Countries of presence: Bangladesh 

Thanking you, 
Yours faithfully, 
for PDS Limited 
(Erstwhile PDS Multinational Fashions Limited) 

Abhishekh Kanoi 
Head of Legal & Company Secretary 
ICSI Membership No.: F-9530 




