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October 26,202L

Dear Sir,

Sub: Outcome of Board Meeting heH on Octobet 26,2O2L

In compliance with the provisions of Regulation 3 0 and 3 3 of SEBI [Listing

Obligations and Disclosure RequiremenB) Regulations, 2015, we wish to inform you

that the Board of Directors of the Company, dt their meeting held today on October

26,2021 has inter alia approved the Audited Financial Results for the quarter and

half year ended September 30, 2021'.

Copies of the following are enclosed:

i. Audited Finincial Results for the quarter and half year ended September 30,

202t;
ii. Audit Report of the Statutory Auditors on aforesaid resulB.

We request you to take the same on your record

Thanking You

Yours faithfully,

For GI Engineering Solutions Ltd

Pranjali foshi
Company Secretary & Compliance Officer

Encl: As above
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STATEMENT OF AUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2021.

P in,lakhs)

euarter ended Half year ended
Year

ended3O-Seo-21 3O-Jun-21 3O-Sep-2O
(Audited) JU-5ep-21 3O-Sep-2O 31-Mar-21(Unaudited) (Unaudited) (Audited) (Unaudited) (Audited)

Revenue from Operations
Other Income

-

Total Itt".t-"7ilF

G)

2.74

(T)

2.97

(<)

2.47

(r)

5.71

(<)

5.52

0. l3

cr)

r0.23
9.99

Expenses
(a) Employee benefits expenses
(b) Finance Costs

('c) Other expenses

Total Exp
Profit / (L

exceptional items and tax (3-4)
Exceptional Items

2.74

0.67

2.71

2.97

1.07

1.89

2.47

1.27

97.65

5.71 5.65 20.22

r.75

4.60

2.60

99.78

4.68

0.01

259.72
3.38 2.96 98.92 6.34 102.38 264.41

(0.64) 00 (e6.4s) (0.63) (e6.73) (244.r9)

I r urar rJxcepftonal ltems
I Drnfir I tt ^^-\ L^r^--- ,

(0.64) 0.01

(2.89)

(96.4s) (0.63) 06.73r (244.r91

Q.89\ .8.00(0.64) 2.90 (e6.4s) 2.26 (e6.73) (2s2.r9)

(0.64) 2.90 (e6.4s) 2.26 (e6.73) (2s2.re)

wyurlJ Drr.lre u.lpltitl ( ace Value oI
<.lol_)
Other Equity
Earnings per Share (of T.l0/_ each) _

Not annualised

(a) Basic
(b) Diluted

861. l9

(0.01)

(0.01)'

861.19

0.03

0.03

861. l9

(1.r2)
(r.12)

861.19

(423.74)

0.03

0.03

861. l9

(270.s4)

I

1

(r.12)
(r.r2)

861.19

(426.00)

(2.e3)
(2.e3)
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Particulars
(?. in lakhs)

30-Sep-21 31-Mar-21
(Audited) (Audited)

A

B

ASSETS
Current Assets
Financial Assets
Trade Receivables

Cash and Cash equivalents
Loans

Current Tax Assets (Net)
Other current assets

I
(a)

I

ii
iii
(b)
(c)

, Sub-total - Current

TOTAL - ASSETS

EQUITY AND LIABILITIES
2 Share capital and Other equity

(a) Share capital
(b) Other Equity

Sub-total - Equitv

3 Current liabilities
(a) FinancialLiabilities
i Trade Payables

(b) Other Current Liabilities
(c) Current tax Liabilities (Net)

Sub-total - Current tiabilities

TOTAL - EQUITY AND LIABILITIES

2 74.

9.74

437.64

2.43

3.57

2.43

t4.09
437.64

4.11

0.37

456.12 458.64

456.12 458.64

86r.19
(423.74)

861.19
(426.00)

437.45 435.19

I l.3l
0.28

7.09

11.24

12.20

t8.67 23.4s

456.r2 458.64

GI ENGINEERING SOLIJTIONS LIMITED
Regd Oflice : 73A SDF III, SEEPZ, Andheri (East), Mumbai _ 400 096

cIN : t40l09MH2006PLCt6373t rel No.022-4488 4488, Fax No.022_ 28290603
website :www.giesl,in; E mail: investors@giesl.in

2

I The Company provide IT Based Engineering Services.
2 The company operates only in single Primary Segment, i.e. IT Based Engineering

Services, hence as per IND AS 108 'operating Segment' is not required.
3 These results have been prepared in accordance with the In! AS under the

Companies (Indian Accounting Standards) Rules 2015. These financial results for the
quarter and half year ended September 30, 2021 have been reviewed by the Audit
Committee and thereafter, the Board of Directors at its meeting held on 26th
October, 2021 approved the same and its release. The statutorv auditors have
expressed an unmodified audit opinion on these results.

4 The Statutory Auditors have audited Financial results of the Company in terms of
Regulation 33 of the SEBI (Listing obligations and Disclosure Requirements)
regulations 2015.

5 Exchange Gain / (Loss) (net) are accounted in 'Other Expenses' in case of loss and in
'Other income' in case of gain in respective quarters/years.

6 The Company has considered the impact of COVID-I9 pandemic on its business
operations and financial results based on its review of current indicators of future
economic conditions and expects that the carrying amount of the assets will be

recovered. However, the imapct assessment of this pandemic is a continuing process
given the uncertainities associated with its nature and duration. Accordingly, the

Company will continue to monitor any material changes to future economic

conditions.

7 Previous period figures have been re-grouped/re-classified, wherever necessary.

For and on behalf of the Board Of Directors

Notes :

Place: Mumbai

Date : 26th October',2021

t
i

I
SAJID MAL
MANAGING D}*.ECTOR



STATEMENT OF CASH FTOWS

A CASH FIOW FROM OPERATING ACTIVITIES
Net Profit before tax and extraorainiry items

Operating profit before working capital changesAdjusted for:
(Increase)/Decrease in Trade Receivables
(Increase) / Decrease in Loans
(Increase) / Decrease in Other Assets
Increase / (Decrease) in Financial liabilities

- Increase / (Decrease) in Other Current Liabilities

Cash Generated from Operations
Income Taxes (paid) / Refund received

Net Cash Flow from Operating Activities [A]

B CASH FIOW FROM INVESTING ACTIVITIES

Net Cash used in Investing Activities [B]

C CASH FLOW FROM FINANCINGACTIVITIES

Balance with Banks
Cash & Bank Balance as at the end of the year

(3.03)
170.31
10.20

(82.11)
(o.02)

GI ENGINEERING SOLUTIONS LIMITED

in lakhs

The above Cash Flow Statement has been preparedunderthe'IndirectMethod'assetoutintne@
AS) -7 - "Cash Flow Statements"

t
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SACHIN PHADKE & ASSOGIATES
CHARTERED ACCOUNTANTS

Cell : &16981!t699 / 951147431144 email: spassociates23@gmail. com

INDEPENDENT AUDITORS REPORT ON THE AUDIT OF THE FINANCIAL
RESULTS

TO THE BOARD OF DIRECTORS OF GI ENGINEERING SOLUTIONS LIMITED

Opinion

we have audited the accompanying statement of Financial Ilesults of GI ENGINEERING-SOLUTIONS 
LIMITED(Ihe "Company"), for tl^re quarl-er and half year enclecl Septenlber 30,

2021', (the "Statemen('), being submittec{ by the Company pursuant to the requiremelts of
Regulation 33 of the SEBI (Listing Obligations and Disclosule Requirements) Itegulatiols, 2015, as
amended (the "Listing Regulations" ).

In our opinion ancl to the best of our information ancl according Lo the explanartions givel to us,
the statement:

a. Is presented in accorclance with the requilements of I{egulations 33 of the Lisfi^g
Regulations: and

b. Gives a true and fair view in conformity with the recognitjon and measrlremer-rt principles
laid down in the Indian Accounting Standard 34 "Intelim Financial Reporting" ("h-rd AS
34") prescribecl undel section 133 of tl-re Companies Act, 2073 (the "At.L") read r,t,jl"h

relevant rules issues thereunder and other accounting principles generally acceptecl in
India of the net loss ancl total cornprehensive income, ancl other financill informatiol of
the Company for the quarter and half year ended September 30, 2027. l

Basis for Opinion

t

We conclucted our audit of the Statemeni irr accolclance r,vith the Stanc{arrds on z\ucliting ("SA's)
specified under Section 143(10) of the Act. Our responsibilities under those Stanclar.cls are fur.tlrer
described in Auditors's Responsibilities for the Audit of the Financial Results section of our
report. We are inclependent of the Company in accordance wilh the Code of Ethics issuecl by the
Institrrte of Charterecl Accountants of India ("ICAI") together r,r'it'h the ethical recluirements thert
are relevant to our audit of the financial statements under the provisions of Lhc. Acl. ancl the Ilules
there uttdel, aind we have fulfilled our other ethical responsibilities in accordance with these
requirements. We believe that the auclit evidence obtainecl by us is sufficient anci apptopr.iate to
provide a basis for our audit opinion.

Management's Responsibitities for the lrinancial Results.

Ihis Statement, which is Lhe ,responsibilit"y of the Company's ManagemenL ancl approvecl lry thc:.
Board oI Directors, has been compilecl flon-r the related audited interim conclense1l financial
statements for the quarter and l-ralf year ended SepLember 30, 2027. 'I'he Compalv's Boarct ol
Directors is responsible for the prepalation and presentation of the finetncial result's that give ar



Continued... Sachin Phadke & Associates

true and fair view of the net loss and other comprehensive income anrl other financial
information in accot'dance with the recognition anci measurement pr-inciples laid dow' i^ 1-rc1 r\S
34, prescribed under Section 133 of tfre Act, reacl with relevant rules issuecl thereuncler-and other.
accounting principles generally accepted in India and in complia.nc6: wjtlr Regulati,.33 of r1e
Listing Regulations. This responsibility also includes maintenance of adequate acco,nti.g
records in accordance with the provisions of the Act for safeguarcling the assets of the Con-rpar-ry
and for preventing ancl detecting frauds aind other irlegulalities; selection alci applicatio. of
appropriate accounting policies; making judgments anci esLimates that ar.e reas,.erbl: arrcl
prudenU and the design, implementation ancl maintenance of adequate internal filancial co^tr.ls
that were operating effectively fol ensuring the acculacy arrcl completeness of the accounting
records, relevant to the preparation and presentation of the financial results that give a tr.ue a.ci
fair view and is flee from material rnisstarLenrent, whether c{ut-. [o lraiud r)r err-or..

In preparing the financial results, the Board of Directors is
Company's abiliV to continue as a going concern, clisclosin g, as
going concern and using the going concern basis of accounting
either intends to iiquidate the Company or to cease operations, or
to do so.

responsible for assessing tl-re

applicable, matters related to
unless the Boarcl of Directors
has no realistic alternative but

T'he Board of Directors is also responsible for overseeing the financial reporting pr.ocess of [lr.
Company.

Auditor's Responsibilities for thc Audit of the Financial l(esults.

Our objectives are to obtain reasonable assurance about whether the financial results as a whole
are free from material misstatement, whether due to frauc-l or- er.ror, ancl to issuc er. aurlitor.,s
report that includes our opinion. Reasonable assurar-rce is hjgh level of assurance, btrt is ,".,,i n
gualantee that an auclit conducted in accorclarrce n,ith SAs rvill alwarys detecl a material
misstatement when it exists. Misstatements can arise from flaud or error ancl are consicler.ecl
material if, inctividually or in the aggregate, they coulcl reasonably be expected to influence tfie
economic decisions of users taken on the basis of t-hese financial results.

As part of an audit in accordance with SAs, we exercise professional juctgemer-rt ancl rnli.lai^
professional scepticism throughout the audit. we also:

Identily ancl assess the t'isks of rnaterial misstatement oI financial r.esults, vvireLher clue tcr

fraud or error, design ancl perform auditproceclures lesponsirre to thoser risks,:rpcl ..,bteii'
audit evidence that is sufficient and appropriate to provide a basis for our opilion. T6c:
risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from el'rol',, as lraud may involve c-ollusion, 1or"gcly, intenliolal grlissigris,
misrepresentations, or the override of internal control.
obtain an uncierstanding of internal control lelevant to the
procedures that are appropriate in the circumstances,

auclit in order to design auclit
but not for the purpose of

control.s
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. Evaluate the appropriateness of accounting policies usecl ancl the reasonitbierrcss tif

accounting estimates made by the Board of Directols.

. Evaluate the appropriateness and reasonableness of disclosures made by the Board of

Directors in telms of the requirements specifiec{ unc{er llegulations 33 o[ [he l.isting

Ilegulations.
. Conclude on the appropriateness of the Board of Directors' use of the going concern basis

of accounting and, based on the audit evidence obtained, whethel a material uncerLainLy

exists related to events or conditions that may cast significant doubt on ability of the

Company to continue as a going concern. If we conclude that a material unceltainly

exists, we are required to draw attention in our auditor's report to the related disclosules

in the Statement or, if such disclosures ale inadequate, to moclify our opinion. Our

conclusions are basecl on the auclit evidence obtainecl up to the clate oI ottl''",,.{i[orS

report. However, fufure events or conclitions ma\/ cause Lhe C.otnpan\' fo ceals(t lt.r

continue as a going concern.

. Evaluate the overall presentation, structure and conten[ oI the financial resulls, includirrrl

the disclosures, and whether the financial resull"s relpresent the under'lying transatcLions

and events in a manner that achieves fair presentation.

. Obtain sufficient appropliate audit evidence legarding the financial results of the

Company to express an opinion on the financial results.

Materiality is t-he magnitude of misstatements in the financial results thert, incljviciually ol in
aggregate, make it probable that the economjc decisions of a reasonably knowledgeable user oI

the financial results may be influenced. We consider quantitative materiality ancl clualiLative

factors in (i) planning the scope of our audit work and in evaluating the results of our work; and

(ii) to evaluate the effect of any identifiecl misstatements in the financial results.

We communicate with those charged with governance regarding, among other mattels, the

plannetl scope arncl tirrring of the aruclit ernd significant aucijt finrlings inclucling atrv si.r,nlf'icar.rt

deficiencies, in internal control that we identify llr-rring our audit.

We also provide those charged with governance with a statement that we have compliecl with the

relevant ethical requirements regarding in,Jependence ancl to colrunllnicate with thd.in all

relationships and other matters that may reasonably be thought to bear on our independence, and

where applicable, related safegr-rards.

For SACHIN PHADKE & ASSOCIATES

Sachin Phadke

Proprietor
(Membership Number 1L7084)_

;;i*. t t'+off+ft n tn'll u +8 TI

Place: Mumbai
Date: 25th October, 2o2l

Chartered Accountants
(Firm Registration

lraAl
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