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CHARTERED ACCOUNTANTS
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Branch Office : A-115,3rd Ftoor, Joshi Cotony, lP Extn., Patpar Eanj, Del.hi-110092. Mobite : + 91 96508 28288,99585 55533, tmait: cadeepa@gsa.net.in

Independent Auditor's Report on the Quarterly and Year to Date Audited Standalone
Financial Results of Akar Auto Industries Limited, Pursuant to the Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 20150 as

amended

To,
The Board of Directors of Akar Auto Industries Limited,
304, Atrhay Steel House, Baroda Street, Carnac Bunder,
Mumbai-400009

Opinion

We have audited the accompanying standalone quarterly financial results of AKAR AUTO
INDUSTRIES LIMITED (the company) for the quarter ended March 31,2023 and the year to date
results for the period from April 1, 2022 to March 31, 2023 , attached herewith, being submitted by
the company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended ("Listing Regulations").

Itr ottr opinion and to tlre best of our infbrrnation and according to the explanations given to us these
standalone firancial results:

are preseltted iu accordauce u,ith the requirernents of Regr-rlation 33 of tlie Listino
Regulations in this regard: and

give a true and fair vieu' in conformity r.vith the recognition and rneasurement principles
laid dorvn in the applicable accor-rnting standards and other accounting principles
generally accepted in India of the net profit and other comprehensive income and other
financial infornratiott for the quarter ended March 31.2023 as lvell as the year to date
results for the period frorn April 1.2022 to March 31,2023 of the Cornpany.

Basis of Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013 as amended (the Act). Our responsibilities under those
Standards are further described iri the Auditor's Responsibilities for the Audit of the Standalone
Financial Results section of our report. We are independent of the Company in accordance with the
Code of Ethics issued by the Institute of Charlered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial results under the provisions of the
Companies Act, 2073 and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that the
audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Management's Responsibilities for the Standalone Financial Results

These standalone quarterly financial results as well as the year to date standalone financial results
have been prepared on the basis of the standalone annual financial statements. The Company's
Board of Directors are responsible for the preparation of these financial results that give a true
fair view of the net profit and other comprehensive income of the Company and other
information in accordance rvith tlre recognition and measlrrement principles laid down in
Accounting Standards prescribed under Section 133 of the Act read r,vith relevant rules

Hsad office :16 BI}A Ftat, Ground Flaor, Panchsheel Parla, Shivalik Mor, Near Malviya Nagar, New 0ethi - 110017, Ph.: 011 - 7862099205 To 205,4i811888. Emait



thereuttder and other accounting principles generally accepted in India and in compliance with
Regulation 33 of the Listing Regulations.

This responsibility also includes rnaintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Cornpany and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting poli"i"r; rnaking
.ir"rdgments and estimates that are reasonable and prudent; and design, implernentation and
traintetlatlce of adequate internal financial controls that r,r,ere operating effectively for ensuring the
accuracy and completeness of the accor.rnting records, relevant to the preparation and presentation of
the startdalone financial results that give a true and fair view and are free from rnaterial
misstatement, rvhether due to fraud or error.

In preparing the standalone financial results, the Board of Directors are responsible for assessing the
Cornpany's ability to contiuue as a going concern, disclosing, as applicable, rnatters related to going
concern and usitlg the going concent basis of accourrting unless the Board of Directors either intends
to liqtridate the Compauy or to cease operations, or has no realistic alternative but to do so.

The Cornpany's Board of Directors are also responsible for overseeing the reporting process of the
Company.

Auditor's Responsibilities for the Audit of the Standalone Financial Results

Our ob.jectives are to obtain reasonable assurance about r.vhetherthe standalone financial results as a
rvhole are free fiom rnaterial misstatement, whether due to fi'aucl or error, arrd to issue an auditor,s
\elo\\ \h'rt \nt\sdrs s\\\ $p\\\o\\. Reaso\ab\e ass\)rarLe is a high \ele\ of assurance, but ls not a
gtlaralltee that an audit conducted in accordance with SAs will ahval,s detect a material
rrisstatet.nent when it exists. Misstatements can arise from fi'aud or error and are considered material
if, indir.'idLrally or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis ofthese standalone financial results.

As parl of an ar-rdit in accordance with SAs, we exercise professional jr-rdgrnent and rnaintain
professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the standalone financia[ results.
whether due to fraud or error, design artd perform audit procedllres respoltsive to those risks.
and obtain aLrdit evidence that is sufflrcient and appropriate to provide a basis for our
opinion. The risk of not detecting a material n"risstatement resulting frorn fraud is higher
tharr for one resulting from error, as fraud may involve collusion. forgery. intentional
omissions, rnisrepresentations, or the override of iuternal control.

Obtain att understanding of internal control relevant to the aLrdit in order to design audit
procedures that are appropriate in tl-re circr"u.nstances. but not for tlie purpose of expressing
an opinion on the efTectiveness of the company's intental control.

Elaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures rnade by the Board of Directors.

Cotrclude ott the appropriateness of the Board of Directors'use of the going concern basis
of accottnting and. based ou the audit evidence obtained, whether a rnaterial unce(ainty
exists related to eveltts or conditions that mav cast significant doubt on the Company's
ability to corttinue as a going concern. If we conclude that a material uncertainty exists, we
are required to draw attention ir.r our auditor's repoft to the related disclosures in the
standalone financial results or, if such disclosures are inadequate, to modify oLrr
Our conclusions are based on the audit evidence obtained up to the date of our
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repofi. However, future events or conditions may cause the Company to cease to continue as
a going concern.

Evaluate the overall presentation, structure and content of the standalone financial results,
including the disclosures, and whether the financial results represent the underlying
transactions and events in a manner that aclrieves fair presentation.

Jain)

o Obtain sufficient appropriate audit evidence regarding the annual financial statements of the
entities within the Group, to express an opinion on the Statement. We are responsible forthe
direction. supervision and performance of the audit of financial information of such entities
included in the statement, of which we are the independent auditors.

We coml.ntttricate with those cltarged rvith governance regarding, among other matters, the planned
scope aud tirning of the audit and significant audit findings, including a1y significant deficiencies in
internal control that we identifi, dr-rring our audit.

We also provide those charged with governallce with a statement that we lrave complied with
relevattt ethical requirements regarding inclependence, and to communicate with thern all
relationships and other lnatters that n-ray reasonably be thor-rght to bear on our inclependence, and
where applicable, related safeguards.

We also performed procedures in accordance rvith SEBI Circular CIR/CFDlCMDll4420l9 dated
29 March 2019, issLred by the SEBI under Regulation 33(8) of the Listing Regulations, to the extent
applicable.

Other Matters:

Tlre financial statemettts of the Company for the year ended March 31,2022, were audited by
another ar.rditor who expressed alt unmodified opiriion on those statements on May 30.2022 Hencl
r've have relied on the previor-rs year figures thereon.

Tlre staten-rent includes tlre result for the quafter ended 3 I 't March, 2023, being the balancing figure
betr'veen audited figure in respect of the full financialyear an<1the published 1.ear to date ngures up
to the third quafter ended 3l'r December.2022 of the current financial year which rvere subject to
limited revierv by us.

Our report on the Statemeut is not modified in respect of this matter with respect to our reliance on
the financial infonnation certified bv the Board of Directors of the company.

For GSA & Associates LLP
Chartered Acconntants

Reg. No. 000257N,N500339
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M.No: ll968l
UDIN: 23 I l968 IBGXBHO253 I

Place: Delhi
Date: 30.05.2023
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