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Date: February II,2022

TO,

BSE LIMITED
PHIROZE ]EEJEEBHOY TOWERS
DALAL STREET, MUMBAI- 400 001

SUB.: Outcome of the Board Meetinq Reg,,

REf,: Qyeqt Ðærl

Dear Sir/Madam,

t¡n'[e{ Scrip C-ode: 532183

This has reference to our letter dated: February 04,2022. The Board of Directors at thc
meeting held today, i.e. February 1"1, 2022, inter alia, transacted the following business:

. Approved the Un-Audited Financial Results of the Company for the Quartcr and
Nine months Ended December 31, 2021 with limited review report submitted by
MOS & Associates LLP, the Statutory Auditors of the Company.

The Board Mceting commenced at 12:25 P:M (IST) and concluded at 13.15 p.M.
(rsr),

A copy of the said results together with the Limited Review Report for Quartcr and Nine
months Ended December 3I, 2021 are enclosed herewith. These are also beinç¡ maclc
available on the website of the Company at Wllv\L.geyalrls!çars,qe-m

You are requested to take the same on your record.
Thanking You,

Yours Faithfully,
FoT GAY ATRI SUGARS LIMITED

\
I t-.'

V. R. Prasad
Chief Financial Officer

Rogd. & Corp. Office :

Gayatrl Sugars Llmited, 82,2nd Floor,6-3-1090, TSR Towers,.
Raj Bhavan Èoad, Somajiguda, Hyderabacl S00 082. Telangana

Factories

Kamareddy Unlt : Adloor Yellareddy, Sadasivanagar Mandal,
Karnareddy Dist. - 503 145. Telangana

Nlzamsagar Unit : Maagi, Nizamsagar Mandal,
Kamaroddy Disl. - 503 302. Telangana

CIN : L1 5421TG1 995PLC020720
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lr t I M o t & AttoctATEt LLP
[Vt'( ,J Chqrtered Accountqnt¡

lndependent Auditor's Review Report on the Un-audited Standalone Quarterly and
lear to date Financial Results of the Company Pursuant to the Regulation SS ôf the
SlnI llisting obtigations and Disclosure Requirements) Regulations, 2015, as amended

fo
The Board of Directors
Gayatri Sugars Limited

We have reviewed the accompanying statement of Standalone Un-audited Financial Results of
M/s. Gayatri Sugars Limited ('the Company') fbr the quarter encled 3Lst Decernber Z0Z7
and year to date fiom L'tApril202I to 3Lst December 2021, ("the Statement"), being st¡bmittecl
by the Company pursuant to the requirement of Regulation 33 of the SEBI [Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended.

The preparation of the statement in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34 (lnd AS 34) - "lnterim Financial
Reporting" prescribed under section 133 of the Companies Act, 2013, read with relevant rules
issued thereunder and other recognized accounting practices and policies generally accepted
in India, is the responsibility of the Company's Management and has been approved by the
Board of Directors. Ot¡r responsibility is to express a conclusion on the Statement based o¡r
our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagement (SRE) 24'J.0, "Review of lnterim Financial Information Performed by the
Independent Auditor of the Entity'' issued by the lnstitute of Chartered Accountants of India.
This standard requires that we plan and perform the review to obtain moderate assurance as
to whether the statement is fiee of material misstatements. A review of interim fìnancial
information consists of making inquiries, primarily of the Company's personnel responsible
for fìnancial and accounting matters and applying analytical and other review procedures. A
review is substantially less in scope than an audit conducted in accordance with Standards on
Auditing and consequently does not enable us to obtain assurance that we would become
aware of all significant mattcrs that might bc idcntificd in an audit, Accordingly, wc do not
express an audit opinion.

Attention is invited to the following material motter:

i) Note.Z of this statement regarding the High Court dismissing the writ fited by the company
challenging the levy of electrici| duty by the state government on consumption of electricigt
by captive generating units, the sub sequential dismissal of special leave petition by the
honorable Supreme Court and the pending motter beþre the Board for Industriol and
Financíal Reconstruction (BIFR) being abated. As stated in the said note, the company hos
treated the estimoted duty amount oggregating 283.99 Lakhs as a contingent liability.

In view of the above, we ore unable to comment on the ultimate outcome of the matter anrl
the consequentiol impact, if any on these un-audited finoncial results.
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5. Based on our review conducted as stated above, except fbr the possible effects of the rnatter
described in paragraph 4(i) above, nothing has come to our attention that causes us to believe
that the acconÌpanying Statement, prepared in accordance with recognition and measurement
principles laid down in the applicable lndian Accounting Standards prescribed under section
133 of the Companies Act, 2013 read with relevant rules issued thereunder and other
recognized accounting practices and policies generally accepted in lndia, has not disclosed the
infbrmation required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended, including the manner in which
it is to be disclosed, or that it contains any material misstatement.

6. Attention is invited to the following material ntatter:

i) Note. 3 of the Statement, regarding petition fìled by Sugar Development Jund (SDF)
through its Monitoring Institution IFCI Lintited beþre the Hon'ble Debt Recovery
Tribunal -1, Hyderabad for recovery ofit dues.

ii) Note.4 of the Statement, regarding the preporation of unaudited financial results on
a going concern basis.

iii) Note, 5 of the Statement, which describes the uncertainties and the possible effects of
Covid-19 on the operations of the Company.

Our conclusion is not modified in respect of above matter,

FoTMOS&ASSOCIATESLTP
Chartered Accoun
F i rm's ne eisrr aïffi&i. ?s s/s z o o o z o

^ kþ"r) ;

Oommen fvrani\ù;
Partner
Membership No.234119
U D I N : 2223 4119 ABI H NI 3986

Place: Hyderabad
Date: l. LthF ebruary 2022
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GAYATRI SUGARS LIMITED

CIN : 11542lTG1995P1C020720
ReBd. Oflìc€ : 6-3-1090,TSR TOwERS,E-2, 2nd Floor,

Rai Bhavan Road, Somai¡guda, Hyderabad-500082

STATEMENT OF UNAUDITED STANDATONT fINANCIAI RESUITS FOR THE qUARTER AND NINE MONTHS ENDED 31SI OECEMBER, 2021

({ in lakhsl

5.No Pa r1 icu la rs I ¡r.rz.zozr
I lun-audited¡

Quarter ended-- 30.or20til
(Un-Audited) 

]

31.12.2020 I

(un-Audited) 
|

Nine monr
-- 3LtLrO]]. -l

{Un-Audited) |

.hs ended I Year ended
?7.12.2020 I ¡r,o¡.zozr

(un-Audited) I Iacq¡e¿l

z

1

3

4

5

6

7

8

9

10

11

72

13

llncome

I R"u.nu" from operations

lorhu, tn.ot.
I

lTotal lncome

I 
expenses

lâ. Cost of tvlaterial Consumed

I b. Purchase of stock-ln-trâde

lc. Ctrangesin lnventories of finished goods, Work-ln-Progress and

I stock-in-tr¿de

d. tmploYee Benefits ExPense

e- F¡nence costs

f. Deprec¡ation and Amortization Expense

g. Other Expenses

Total Expenses

Profit/ (Lossl before exceptional items ând tax (1-2)

Exceptional items

Net Prof¡t/(Loss) before tax (3+41

Tax expenges

Net Profít/ (toss) after tax (5'6)

other comprehensive income

Items thot w¡ll not be recloss¡Ííed to ptol¡t or loss:

(a) Actuarial gain/ (loss) on defined benef¡t obligations

Total othercomprehensíve lncome (7 + 8)

Paid Up Equity share Capital (Face Value { 10/- per Share)

Reserves excluding revaluat¡on reserves

Networth
Earnings per Share (of { 10/- each)

(not annualised for quarterly f¡8ures):

- Basic ({)
- Diluted ({) (*antidilutive)

7,541.34

5.88

654.34

0.41

2,979.71

9.77

13,591.59

6.54

r0,834.97
10.25

24,788.24

21.66

7,547,22 654.7S 2.929.48 13,598.13 10,845.22 24,809.90

10,128.95

56.25

(4,917.98)

523.63

689.28

258.42

1,460.55

29.95

497.89

450.39

674.25

254.26

512.08

7,456._67

(5,708.13)

4A7,16

708.24

258.25

660.24

70,237.26

81.78

94.72

t,42!.72
1,971.80

777.79

2.508.95

7,672.19

149.49

863.37

r37s.77
r,949.7r

774.05

1,701.18

16,885.16

248.52

t,777.01

1,854.46

2,573.88

1,026.48

3,296.73

8,199.10 2.422.42 3.862.43 17,088.82 74,425.16 27,656.24

(6s1.881 (1,768.07) (e32.9s1 (3,490.691 (3,s79.94) (2,8r',6._34l-

(6s1.881 (1.768.071 f932.95ì (3,490.691 (3,s79.94) (2,846.34)

(6s1.881 (1,768.O71, (932.9s) (3,4e0.691 13.579.94 f2.846.341

(L7.421 n7.66' f14.831 ls) .)a\ 147.61 |.747.95

(669.301 [t.745.73',. 1947.781 (3,s42.931 f3.627.ss1 (2,994.29"

(1.4s)
* (1.49)

4,370.05

(4.0s)
. (4.05)

4,370.05

(2.131
. (2.13)

4,370.O5 4,370.05

(7.se)
. (7.99)

4,370.05

(8.19
r (8.19)

4,370.05

(19,67s.01)

(1s,096.82)

(6.s 1)
r(6.su

i I|,"r"" tl
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GAYATRI SUGARS LIMITED

CIN : U542lTG1995PtC020720
Regd. Office : 6-3-l090,TSR TOWERS,B-2, 2nd tloor,

Ra¡ 0havan Road, Soma.iiguda, Hyderabad-500082

SEGMENT F EIoRTING UNDER REGULATION 33 OF THE SEBI (TISTIN6 oBI.I6ATIoNs AND DIScLosuRE REQUIREMENTS} REGULATIoNS 2015 FoR THE QUARTER AND NINE MoNTHS
ENDED 31ST DECEMBER, 2021

It ln lakhsl

5.N( Particulars
Quarter ended Nine months ended Year ended

3t.t2.2021 30.09.2021 3'..12.2020 3t.t2.202t 3L.12.2020 31.03.2021
(Un-Audited) (un-Audited) (Un-Audited) (Un-Audíted) (Un-Audited) (Audited)

1 Segme nt Revenue

a) Suga r

b) Distilloy
Total
Less : lnttr Segment Revenue

Revenrre lrom Ooerat¡ons

6,806.47

1,261.01

92.93

561.41

2,101.81

1,089.31

12,050.3 1

2,825.93

8,162.98

3.389.38

2 1,84 1.89

5.360.57

8,067.48

526.74

654.34 3,191.12

277.4r
t4,876.24

1,244.65

11,552.36

717.39

27,202.46

2,4!4.22
7.54t.34 654.34 2,9t9.71 13,591.59 t0,834.97 24,788.24

2 Segme nt Results

a) sugar
b) Distillery

Total

Total Segment results before lnterest and Tax

(¡) F¡nance cost
(ii) oth er un-allocable income

Profit/(Lossl before Tax

Tax

Net Prof¡l /{l-oss} after Tax

(r42.22].

173.74

(1,106.27)

12.04

(ss6.09

321.61

(1,94 1.48)

416.05

(2,2tL.44)

570.96

(9s2.11)

657.99

31.52 1r,o94.23 (234.481 (1,525.43) 11.640.481 1294,t2',

31.52

689.28

5.88

lt,094.23
674.25

0.41

(234.481

708.24

9.77

(1,s25.43)

1,971.80

6.54

(1,640.48)

7,949.77

10_25

l2e4.tzl
2,s73.88

21.66
(6sr.881 (t,768.O7 (e32.esl (3,490.69) (3,s79.s4l (2,846.341

(6s1.881 1r,768.O7 (932.9s1 (3.490.69 13.579.941 12.846.341

3 Segment Assets

a) Sugar

b) D¡st¡llery

c) Un-allocated
Tñtâl

17,038,66

1,669.96

33.72

12,082.22

1,801.19

37.42

15,8t4.44

2,369.s2

9.32

17,038.66

1,669.96

33.72

15,874.44

2,369.52

9.32

16,013.64

2,252.54

9.79

18.742.34 13.914.83 18.193.28 L8,742.34 18,193.28 t8,275.97
4 Segment l-iabíl¡ties

a) sugar
b) Distillery

c) Un-allocated
rotal

37,422.72

160.08

8.03

32,01 1.15

74.24

8.03

33,922.00

201.47

8,03

37,422.72

160.08

8.03

33,922.00

207.47

8.03

33,550.24

22.66

8.03

37,590.23 32,093.42 34,13 1.50 37,590.23 34,13 1.50 33,580.93

Note on sesment lnformatíon :

a) lhe Company is carrying on business segments of sugar and distillery. Based on the "management approach" as defined in lnd AS 108 - Operat¡ng segments, the Compan\

lvaluates ând allocates resources based on the performance by business segments. The segment reporting is presented accordingly. The Account¡ng princlples are applied t<

'ecord revenue and expenditure of individual segments in preparation of financial results.

b) The segment results represents the prof¡t earned or loss incurred before interest and tax by each segment.

cl trevious per¡od's figures have been regrouped / reclassifìed wherever considered necessarv to correspond w¡th the current period's classification/ disclosures.
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GAYATRI SUGARS TIMITED

CIN : 11542lTG1995P1C020720
Regd. Office : 6-3-1090,TSR TOWERS,B-2, 2nd Floor,

Raj Bhavan Road, Somajiguda, Hyderabad- 500 082

Notes :

L The above un-audited standalone financial results for the quarter and nine months ended 3lst December 2021, have been reviewed by the Audi'

Committee and considered and approved by the Board of Directors of the Company at its meeting held on 11th February 2022.

a The Hon'ble High Court of Judicature at Hyderabad for the State of Telangana and the State of Andhra Pradesh dismissed the Company's wril

petition (along with the other petitions on the same matter filed by other companies) vide its common order dated May 19, 2016 ('the Order') in

which it upheld the validity of levy of Electr¡city Duty @ 25 paisa per un¡t by the State Government on consumption of electr¡c¡ty by captive

generating units relat¡ng to earlier years. ln the Vear 2OL6-I7, the Company filed a Special Leave Petit¡on (SLP) in the Hon'ble Supreme Courl

which dismissed the SLP vide order dated September 27, 2076 on the grounds that these matters were pending before the Board for lndustria

and Financial Reconstruction (BIFR), and unless payments were being made by the petit¡oners as d¡rected in its ¡nterim orders @ 15 paisa per

unit. The Hon'ble Supreme Court also Branted liberty to the petitioners to rev¡ve the petitions after the decis¡on is given by the BIFR, Currently

the case filed before BIFR stands abated and the Company has not initiated any proceedings before the NCLT.

The management is of the v¡ew that as the case filed before BIFR stands abated and no demand not¡ces were received thereafter for th(
payment, the Company has treated the estimated duty amount aggregatìng { 284 lakhs as a Contingent Liability and no provision has been made

in respect of the same. ln the event of an unfavourable verdict/outcome in this matter, the Management based on the Supreme Court's interir
orders and cons¡dering the inherent uncertainty in predict¡ng the final outcome of the above litigation estimates the impact of the potentia

liability to be ( 170 lakhs.

ln view of the above, the auditors have made a modified conclusion in their L¡m¡ted Review Report about their inability to comment on th(

ultimate outcome of th¡s matter and the consequent¡al impact, if any, on these un-audited standalone financial results.

3 As at 31st December 2021, the company had defaulted in repayment of Sugar Development fund (SDF) loan and the total amount due

outstand¡ng is ( 4,449.55 Lakhs. During the prev¡ous years the SDF through its monitoring lnstitution i.e., lFCl l¡m¡ted had filed a petition before

the Debt Recovery tribunal (DRT) for recovery of its dues. Pursuant to various representations by the índustry and the company, the Department

of Food and Publlc Distr¡but¡on, Ministry of Consumer Affairs, Govt of lndia vide notification dated 03/01/2022 has issued the operational

guidelines for Restructur¡ng of SDF loans for potential sick sugar undertakings. As per the said guidelines, the company is eligible for restructure

of debt availed from SDF and accordingly, the companV has init¡ated the process of applying for restructuring the loan and management ¡s

confident of the loan being restructured. ln the sa¡d circumstances, the management of the company is of the v¡ew that there will be no

immediate action and adverse effect on account of the petition filed before the DRT and the same shall be withdrawn upon restructur¡ng of the

loan.

4 Over the last few years, the Company has been incurr¡ng losses and as at 31st December 2021, the accumulated losses have completely erodec

the net worth and its current liabilities exceeded the current assets by T 19,381.81 Lakhs as on that date. During the current n¡ne months endec

31st December 2021, the Company has incurred a loss of T3,490.69 Lakhs. The management is confident that ¡n foreseeable future the financia

pos¡t¡on of the company will improve, The un-aud¡ted financial results have been prepared on a going concern basis, based on a Comfort lettet

provided by the promoters for contìnued support to the Company to meet ¡ts financial obligations, in order to enable the Company to continu(

its operations in the foreseeable future.

5 Ihe ongoing Covid-19 pandemic, has affected the country and the entire globe, which has contributed to a signiflcant decline in global and loca

economic activities. The company has considered all the possible impact of COVID-19 and associated internal and external factors, known to th€

management, in preparation of unaudited financial results for the nine months ended 31st December 2O2I,to assess and determine the carrying

amount of its assets and l¡abilities. Accordingly, as on date, no material impact is estimated in the carrying value of the assets and theil

recoverability. The company is closely mon¡tor¡ng the economic developments on account of the uncertain pandemic conditions and lts impacl

on the operat¡ons of the company.

6 The Code on Social Security, 2020 ('Code') relat¡ng to employee benefits during employment and post-employment benefits received President¡a

assent in September 2020. The Code has been published in the Gazette of lndia. However, the dâte on which the Code will come into effect ha:

not been not¡fied. The Company will assess the impact of the Code when ¡t comes into effect and will record any related ¡mpact in the perioc

when the Code becomes effective.

7 Sugar lndustry being seasonal, the performance of the Company for the current and previous quarters are not comparable.

I previous period's figures have been regrouped / reclassified wherever considered necessary to correspond w¡th the current period'l

classification/ disclosures. î'l
Place : Hyderabad

Date: Februarv 71,2022 t.I

T. Sarita Reddy

Managing Director


