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November LL,2022

BSE Limited
Phiroze Jeejeebhoy Towers,
Dalal Street, Mumbai400 001,
Scrip Code: 532183

Dear Sir/Madam,

,?T9:IlIiTS!'p.tlgÍiltqg.ulsgnî.oÍ.qgÎlq.oÍ.?';'9fÏ?1".!11Îtiryr,rrrrr¡,,¡¡¡¡rrr¡r,rrr¡

In continuation of our letter dated November 04,2022, we wish to inform you that the Board of
Directors of the Company at their meeting held on today, i.e. November 11, 2022 has, inter
alia, transacted the following business:

. Approved the Un-Audited Financial Results and Statements for the Quafter and Half year
ended on September 30, 2022 with limited review repoft submitted by MOS &
Associates LLP, the Statutory Auditors of the Company.

The Board Meeting Commenced at t2:20 P.M and concluded at 01:20 P.M

A copy of the said results together with the Limited Review Report is enclosed herewith for the
quafter and half year ended September 30,2022 are enclosed herewith.

These are also being made available on
www. gayatrisuga rs,com.

This is for your information and records,

Yours truly
For Gayatri Sugars Limited

the website of the Company at

,

l-^/" +
Lalit Kumar Thanvi
Company Secretary
& Compliance Officer

Encl: As Above

Regd. & Corp. Office :

Gayatri Sugars Limlted, 82, 2nd Floor, 6-3- f 090, TSR Towers,.

Raj Bhavan Road, Somajiguda, Hyderabad 500 082. Telangana

Factories :

Kamareddy Unit : Adloor Yellaroddy, Sadasivanagar Mandal,

Kamareddy Dist. - 503 145. Telangana

Nlzamsagar Unil : Maagi, Nizamsagar Mandal,

Kamareddy Dist. - 503 302. Telangana

CIN : 115421TG1 995PLC020720
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MO'&A''OCIATE'LLP
Chqrtered Accountqnt¡

Independent Auditor's Review Report on the Standalone Un-audited Quarterly and
Year to date Financial Results of the Company Pursuant to the Regulation 33 of the SEBI
(tisting Obligations and Disclosure Requirements) Regulations, 2015, as amended

To
The Board of Directors
Gayatri Sugars Limited

L. We have reviewed the accompanying statement of Standalone Un-audited Financial Results of
M/s. Gayatri Sugars Limited ('the Company) for the quarter ended 30th September 2022
and year to date from 1st April 2022 to 30th September 2022 ("the Statement"), being
submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 201-5, as amended.

2. The preparation of the statement in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34 flnd AS 34) - "lnterim Financial
Reporting" prescribed under section 133 of the Companies Act,20'J.3, read with relevant rules
issued thereunder and other recognized accounting practices and policies generally accepted
in India, is the responsibility of the Company's Management and has been approved by the
Board of Directors. Our responsibility is to express a conclusion on the Statement based on
our review,

We conducted our review of the Statement in accordance with the Standard on Review
Engagement (SREJ 24'J.0, "Review of Interim Financial Information Performed by the
Independent Auditor of the Entity'' issued by the Institute of Chartered Accountants of India.
This standard requires that we plan and perform the review to obtain moderate assurance as

to whether the statement is free of material misstatements. A review of interim financial
information consists of making inquiries, primarily of the Company's personnel responsible
for financial and accounting matters and applying analytical and other review procedures. A
review is substantially less in scope than an audit conducted in accordance with Standards on
Auditing and consequently does not enable us to obtain assurance that we would become
aware of all significant matters that might be identified in an audit, Accordingly, we do not
express an audit opinion. 

?

Attention is invited to the fotittowing material matter:

ù Note. 3 of this statement regarding the High Court dismissing the writ filed by the company
challenging the levy of electricity duty by the state government on consumption of electricity
by captive generating units, the sub sequential dismissal of special leave petition by the
honorable Supreme Court, and the pending matter beþre the Board for Industrial and
Financial Reconstruction (BIFR) being abated. As stated in the said note, the company has
treated the estimated duty amount aggregating {283.99 Lakhs as a contingent liability.

In view of the above, we ore unable to comment on the ultimate outcome of the matter and
the consequential impacl if any on these un-audited standalone financial results.

S01 , Lahari Benz Apartments, Somajiguda, Hyderabad - 500 082. Ph: 040-23322449, E-mail: mosassociates@gmail.com
E-mail : audit@mosassociates. i n, www. mosassociates. in, LLPI N : AAC-97 27
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5. Based on our review conducted as stated above, except for the possible effects of the matter
described in paragraph 4[iJ above, nothing has come to our attention that causes us to believe
that the accompanying Statement prepared in accordance with recognition and measurement
principles laid down in the applicable Indian Accounting Standards prescribed under section
L33 of the Companies Act, 201-3 read with relevant rules issued thereunder and other
recognized accounting practices and policies generally accepted in India, has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI [Listing Obligations
and Disclosure Requirements) Regulations, 20L5, as amended, including the manner in which
it is to be disclosed, or that it contains any material misstatement,

6. Attention is invited to the following material matter:

f) Note. 4 of the Statement, regarding the restructuríng of the Sugar Development fund
(SDF) loan for which Administrative Approval (AA) granted by the government and
Tripartite Agreement UPA) wos entered, is subject to fulf,llment of certain terms &
conditions. Subsequent to completlon of the said terms as per the AA and TPA, the
petition filed by IFCI beþre DRT for recovery of the SDF dues may be dismissed/
withdrawn for the reasons stated in the said note,

ii) Note. 5 of the Statement, regarding the preparation of un-audited standalone

financial results on a going concern basis,

Our conclusion is not modified in respect of above matter,

FoTMOS&ASSOCIATESLLP
Chartered Accountants

U D I N : 22234II9BCUTI5962 1

t
Place: Hyderabad
Date: 11th November 2022
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GAYATRI SUGARS LIMITED

CIN : 11542lTG1995P1C020720

Regd. Office : 6-3-1090,TSR TOWERS,B-2, 2nd Floor,

Raj Bhavan Road, Somajiguda, Hyderabad-500082

STATEMENT OF UN-AUDITED STANDATONE FINANCIAL RESULTS TOR THE QUARTER AND HALF YEAR ENDED 3OTH SEPTEMBER 2022

({ in lakhs

5.No Pa rticula rs

Quarter ended Half-year ended Year ended

30.o9.2022 30.06.2022 30.09.2021 30.09,2022 30.09.2021 7r.03.2022

lUn-Auditedl (Un-Aud¡ted) (Un-Auditedl (Un-Auditedl (Un-Audited) (Audited)

7

3

4

5

6

7

8

9

10

11

12

73

2

lncome
Revenue f rom operatìons

Other lncome

Totallncome
Expenses

a. cost of Material Consumed

b. Purchase of stock-in-trade
c. Changes in lnventories of finished goods, Work-in-Progress and

Stock-i n-trade

d. Employee Benef¡ts Expense

e. Finance costs

f. Depreciat¡on and Amortization Expense

g. Other Expenses

Total Expenses

Prof¡t/ (Loss) before exceptional ¡tems and tax (1-2)

Except¡onal items

Net Prof¡t/ (Loss) before tax (3+4)

Tax expenses

Net Profit/ (Loss) after tax (5-6)

other comprehensive income

Items thot w¡ll not be rcclass¡f¡ed to profit or loss:

(a) Actuarial gain/ (loss) on defìned benefit obligations

Total other comprehensive income (7 + 8)

Paid Up Equity Share Capital (Face Value T 10/- per Share)

Reserves excluding revaluat¡on reserves

Networth
Earnings per Share (of T 10/- each)

(not annualised for quarterly f¡gures):
- Basic ({)
- Diluted ({) (*antidilutìve)

7,273.76

1.06

s,011.16

0.33

654.34

o.4r
6,224.92

1.39

6,050.2s

0.66

36,069.96

49.73

L,2L4,82 5,011.49 654.75 6,226.3r 6,050.91 36,119.69

(0.40)

I,0r8,74

497,67

707.47

r82,49

538.75

34.0s

286.67

4,r23.06

504.61

766.92

278.55

572.57

29.9s

497.89

450.39

674.25

258.26

s 12.08

34.05

286.77

5,141.80

7,002.28

7,47 4.39

461.04

r,05r.26

108.3 1

25.53

s,or2.70

899.49

1,282.52

573.37

1,048.40

25,67 4.70

298.38

(266.66)

2,019.53

2,530.47

7,046.78

5,659.18

2,944.72 6,s06.37 2,422.82 9,451.09 8,889.72 36,961.78

(1,729.-9Ol (1,494.88) (t,768.07]. (3,224.78 (2,838.81) (842.0e)

1r.729,901 11,494.881 (r,768.07" 13,2?4.78 (2,838.81 (842.09

(t,729.90) (1,494.881 Í,768.07" 13,224.78 (2,838.81 (842.09

(77.76) trt,to (17.66) (3s.s2 34.82 (76.03)

Í,747,661 (L,8L2.64) (L,785.73l, (3,260.30 (2,873.63 (916.12

(3.s6)
*(3.96)

4,370.05

{.3.42],
+ (3.42)

4,370.05

(4.0s
*(4.0s)

4,370.05 4,370.0s

(7.3B
*(7.38)

4,370.05

(6.s0)
*(6.s0)

4,370.05
(20,s93.13 )

(1s,938.91 )

(1.s3)
* (1.93)
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É.å.,..ilà,

w#



GAYATRISUGARS LIMITED

CIN : 115421TG1995P1C02O720
Regd. Office : 6-3-1090,TSR TOWERS,B-2, 2nd Floor,

Raj Bhavan Road, Somajiguda, Hyderabad-500082

UN-AUDITED STATEMENT OF ASSETS AND LIABILITIES AS AT 3OTH SEPTEMBER,2022

(T in lakhs)

Particula rs

As at

30.09,2022
f Un-Auditedl

As at
31.03.2022
(Aud¡ted)

ASSETS

Non-current Assets

(a) Property, Plant and Equipment

(b) Capital work-in-progress

(c) lntangible Assets

(d) Financial Assets

(i) Other Financial Assets

Total Non-Current Assets

Current Assets

(a) lnventories
(b) Financial Assets

(i) Trade Receivables

(ii) Cash and Cash equivalents
(iii) Other Bank Balances

(c) Other Current Assets

Total Current Assets

EQUITY AND LIABILITIES

Equity
(a) Equity Share Capital

(b) Other equity

Lia bilities

Non -current liab¡l¡t¡es

(a) Financial Liabilities
(i) Borrowings

(b) Long Term Provisions

Total
Current liabilities
(a) Financial Liabilities

(i) Borrowings
(ii) Trade payables

Total Equity

(A) total outstanding dues of micro-enterprises and small

enterprises; and

(B) total outstanding dues of creditors other than micro-

enterprises and small enterprises.
(iii) Other Financial Liabilities

(b) other current liabilities
(c) Short Term Provisions

Total Current L¡abilit¡es

Total L¡abilities

TOTAL ASSETS

t

Non-Current Liab¡lities

/l'// '(' ,. \
// c¡7 '.*.\.

rorAlrffiqçr,r,

8,502.59

37I,9I
0.11

1"04.48

8,961.48

0.11

99.05

8.979.09 9,060.64

7,258.52

986.73

13.40

3,316.1s

6,1,72.87

3,893.24

35.95

r97.59

7,323.24

5,574.80 1r,562,89

14,553.89 20,623,53

4,370.05
(23,8s3.43

4,370,05
(20,593.13)

(19,483.381 (16,223.08)

7,568.97

703.36

7,445.53

634.66

8,272.33 8,080.19

r2,748.46

728.6s

r,769.49
10,338.8s

r79.49

t2,r73.75

3,014.35
2,368.92

179.49

1.1,029.91

25,764.94 28,766.42

34,037,27 36,846.67

14,553.89 20,623.53

ð/ ciu'te'ca \r-)
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SEGMENT REPORTING UNDER REGULATION

GAYATRI SUGARS LIMITED

Cl N : 115421TG I995PLC0207 20

Regd. Office : 6-3-1090,TSR ToWERS,B-2, 2nd Floor,

Raj Bhavan Road, Somaiiguda, Hyderabad-500082

33 oF THE sEBI (LI5TING oBLIGATIONS AND DISCLOSURE REqUIREMENTS} REGULATIONS 2015 FOR THE QUARTER AND HALF

YEAR ENDED 3OTH SEPTEMBER,2022

t(

5.Nc Pa rticula rs

Quarter ended Half-vear ended Year ended

30.09.2022 30.06.2022 30.09.2021 30.09.2022 30.09.2021 3t,03,2022

lUn-Audited) (Un-Auditedl (Un-Audited) f Un-Audited) {Un-Audited} (Auditedl

I Segment Revenue

a) Sugar

b) Distlllery

Total
Less : lnter Segment Revenue

Revenue f rom Operations

54.30

7,759.46

4,615.68

1,168.81

92.93

56r.4r
4,669.98

2,328.27

5,243.84

7,564.97

34,496.78

4,148.34

r,2L3.76
0.00

s,784,49
773.33

654.34 5,998.2s

773.33

6,808.76

758.51

38,645.12

2.575.76

L,2L3,76 5,011,16 654.34 6,224.92 6,050.25 36,069.96

2 Segment Results

a) Sugar

b) Distillery

fotal
Total Segment results before lnterest and Tax

(i) Finance cost

(ii) Other un-allocable income

Profit/(Loss) before Tax

fax
Net Profit /llossl after Tax

|l7,079.4s
55.96

(7,r02.s7

374.22

(7,106.27

72.04

(2,181.96)

430.18

(1,799.26

242.37

980.10

658.55

(1,023.491 (728.29) |L,094.23 L.75L.78',, 1,556.95 1,638.65

{1,023.491
707.47

1.06

1728.zsl.
766.92

0.33

(1,094.23)

674.25

o.4r

(L,7sl,.78l,

7,47 4.39

1.39

{1,ss6.9s
7,282.52

0.66

1,638.6s
2,530,47

49.73

729.9O)(1, (1,494.88) .r,758._071 (3,224.78l, (2,838 ,81 (842,09

(L,729.901 (1,494.881 1L.768.07) 13,224.78' f2,838.81 (842.0e)

3 Segment Assets

a) Sugar

b) Distillery

c) Un-allocated
total

T2,9T3,27

1,585.88

54.80

14,280.83

2,575.67

51.15

12,082.22

1,801.19

3r.42

12,9r3.27

1,58s.88

54.80

12,o82.27

1,801.19

31.42

78,32r.56
2,262.70

39.27

14,553.89 L6,847,65 13,914.83 14,553.89 13.914.83 20,623.s3

4 ;egment Liabilities

l) Sugar

)) Dist¡llery

:) Un-allocated
fotal

33,96s.16

72,r7

34,493,r7
90.20

t-

32,07r,75
74.24

8.03

33,965.16

72.\7

32,O77.75

74.24

8.0r

36,626,09

220.52

34,037,27 34-J83.37 32,093.42 34,037,27 32,093.42 36,846.61

Note on segment information :

a) rt 
" 

Co.puny is cãrrying on business segments of sugar und Oittillery. a-or"d on tf'e "rnanagement approach" as defined in lnd AS 108 - Operating segments, the

:ompany evaluates and allocates resources based on the performance by business segments. The segment report¡ng ls presented accordingly' The Accounting

)r¡nc¡ples are appl¡ed to record revenue and expenditure of individual segments In preparation of financial results.

b) fhe segment results represents the profit earned or loss incurred before interest and tax by each segment.

c) period's figures have been r"group"d / r".lassified wherever considered necessary to correspond with the current period's classif¡cat¡on/ disclosures'



Gayatri Sugars Limited

Unaudited Standalone Statenlent ofCash Florvs for the half-year ended 30th Septcmber,2022
({ in Lakhs)

Particulars
For the half-year ended
30th Senfember.2022

For the half-1,ear entled
30th Senternl¡er. 2{l2l

Cash flow from investing activities

Capital expenditure on fixed assets

Disposal of Fixed Assets

Investment in Fixed Deposits

Interest received

Net cash used in invcsting activities

Cash flow from financing activities
Proceeds/(Repayment) of long-telm borrowings

Ploceeds/(Repayment) fì'om short-term borrou,ings

Interest and othcr bolrou'ing cost paid

Net cash (used in)/ florv from financing nctivities

Net increase / (decrease) in Cash and cash equivalents
Cash and Cash equivalcnts at the beginning ofthe year

Cash and Cash equivalents as at the end ofyear

(1.3e) (0.66)

(A)

lCash flon' fronr o¡rerating activities:
lPlofit before tax

lAdjusrmenrs for:

I Dcpreciation and anlorlization cxpcnscs

I Los on salc offixed asscts

I Financ" 
"ort,I Inter"rt income

lOperating prolìt before rvorking capital changes

lAd.justnrents for:

lllncreasc¡ / Dcclcasc in Tradc Reccivables

l(lncrease) / Dccrease in non-cut't'ent financial asset

l1ln.r.ur.¡ / Dccrcase in Other cullcnt asscts

l{tn"r"ur") / Dccrcasc in Invcntory

llncrease / (Decreasc) in non-current financial liabilities

lln.r.u.. / (Decrease) in current fìnancial liabilities

lln.r.ur. / (Dccrease) in other current liabilities

lln"r"ur" / (Decrcasc) in provisions

lln.r.ur. / (Dcclcasc) in Tradc Payables
I

lCash 
generalcd from opcrations

lDirect 
tax paid (net of refunds)

Nct cash flow from/ (used in) operating activities

(3,224.78)

461.04

r,474.39

(1,290.74)

2,906.51

(5.43)

(1,996.12)

4,854.35

(1,087.41)

7,969.93

33.r8
(1 1,445.10)

(60.83)

(60.83)

(374._06)

94.86

1,629.33

(2,838.81

s'13.37

0.r0
r,282.52

(1,043.48)

I,599.01

(0.1 7)

(1,806.29)

4,763.21

5.3 5

(3.43)

3,577.27

47.84

(6,093.00)

1,046.31

1,046.31

(654.48)

0.77

(337.83)

978.32

(B)

197.s9 (98.80)

4.60 0.86
tt"t -"r ,"at 

"-

. (1,s14.04) (979.37)l

:' 2to.ts (33s.ss)l(c)

(A+B+C) (22.ss)

3 5.95

(44.22

92.26

Note:

Figures in brackets represent cash outflorvs.

1 nÆïÞ
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GAYATRI SUGARS LIMITED

CIN : 11542lTG1995P1C020720
Regd. Office : 6-3-1090,TSR TOWERS,B-2, 2nd Floor,

Rai Bhavan Road, Somajiguda, Hyderâbad- 500 082

Notes : _
if,ì. .fr*" pr¡li.f,.a *rrltr h."" b"* p*pr*d inã.-otO'* *itt' tf," pri".ifrtu-o"A procedures as set out in lnd AS on financial statements and such othe

applicable s^.anclards as rìot¡fied uncler section 133 ofthe Companies Act, 2013 and Companies (lnd¡an Accounting Standard) Rules 2015 as amended.

approved by the Board of Directors of the company at its meeting held on 11th November 2022.

7

2

3 dfortheStateofTelanganaandtheStateofAndhraPradeshdismissedtheCompany,swritpetition(alongwith

the other pet¡tions on the same matter filed by other companies) vide its common order dated May 19, 2016 ('the order') in which it upheld the validity of levy ol

Electricity Duty @ 25 paisa per unit by the state Govefnment on consumption of electricity by captive generat¡ng un¡ts relatlng to earl¡er years. ln the year 2076-17'

the comparìy fìled a special Leave petition (sLp) in the Hon'ble supreme court which dismissed the sLP vide order dated September 27 ' 2076 on the grounds thal

these matters were pending l)efore the Board for lndustr¡ai and Financial Reconstruction (BIFR), and unless payments were being made by the pet¡t¡oners as

directed in its ¡nterim orders @ 15 pa¡sa per unit. The Hon'ble Supreme Court also granted liberty to the petitioners to rev¡ve the petitions after the dec¡sion is given

by the BIFR. Currently, the case filed before BIFR stands abated and the Company has not init¡ated any proceedings before the NCLT.

The management ¡s of the view that as the case filed before BIFR stands abated and no demand notices were received thereafter for the payment, the Company has

treated the est¡mated duty amount aggregat¡ng { 284 lakhs as a contingent Liability and no provision has been made in respect of the same. ln the event of an

unfavourable verdìct/outcome ¡n this matter, the Management based on the Supreme Court's ¡nterim orders and considering the inherent uncertainty in predict¡n€

the final outcome of the above litigation estimates the impact of the potential liabilìty to be { 170 lakhs.

ln view of the above, the audÌtors have made a modified conclusion in their Lim¡ted Review Report about their inabil¡ty to comment on the ultimate outcome of this

matter and the consequent¡al impact, if any, on these un-audited financial results.

4 @anyhaddefaultedinrepaymentoftheSugarDeVe|opmentFund(SDF)loanandthedefaultedanddueamountasat30th
September Zo22isî 4,653.77 Lakhs. pursuant to the said default, SDF through ¡ts monitoring lnstitution 1.e., lFCl Limited had fìled a petition before the Debt

Recovery Tribunal (DRT) for recovery of its dues. Subsequently, based on various representations made by the company and the entire sugar industry to the

Government of lndia for restructuring of the SDF loan, the Ministry of Consumer Affairs, Food, and Public D¡str¡bution brought out operational guidelines for

restructurìng loans taken from the Sugar Development Fund under rule 26 dated 3rd January 2022. Pursuant to said guidelines, the company had also applied for

restructuring of its SDF loan on 3rd March 2022. According to the terms of restructur¡ng, the company has to withdraw its lnterlocutory Appl¡cation filed before

Hon,ble Debt Recovery Tribunal-l, Hyderabad, and accordingly, the company had withdrawn the same on 22nd March 2022. The company's appl¡cation for the

restructuring of the SDF loan was sc!.ut¡n¡sed by the Committee for Rehabilitation (CRF) in the meeting dated 28th March 2022 and recommended for consideration

of restructur¡ng the SDF loan by the Standing Committee. The Standing Committee in its meeting dated 22nd Aptil 2022 considered the recommendations by CRF

and recommended for Administrative Approval (AA) from the Ministry of Consumer Affairs, Food, and Public D¡str¡bution, for restructurlng of the SDF loan and

waiver of additional interest in full in respect of SDF loans. The Central Government has granted Administrative Approval (AA) on 20th May 2022 and the company

had entered into Tripartite Agreement (TpA) for Restructuring ofSDF Loan with GOI and the nodal agency (lFCl) on 18th August 2022,the company has to execute

security documentation and open an escrow account for synchronising ¡nterest and principal payable for restricting of 5DF Loân. Pursuant to the sa¡d restructur¡ng,

the entire additional interest due on the loan shall be waived in full and the balance interest shall be capitalised along with the pr¡ncipal. Further, there shall be a

moratorium period of 24 months on the amount due, during the moratorium period, simple interest shall accrue. The entire loan including the accrued interest

amount during the morator¡um period is to be paid in equal monthly ¡nstalments over the period offive years after the morator¡um period. The morator¡um per¡od

shall be from the date of granting the administrative approval. The restructured loan shall carry a rate of ¡nterest equivalent to the prevailing Reserve Bank of lndia

Bank rate. ln view of the above, as the execution of Security documentation and open¡ng of the escrow account is pending, the company has not recognised the

impact of the restructur¡ng in un-audited financial results for the quarter and half year ended 3oth September 2022, FurIher, as the Company has got the

Administrat¡ve Approval and entered into Tripartite Agreement, the company has not recognised additional ¡nterest from date of Adm¡nistrative Approval (AA)

Further, the company is of the v¡ew that once the said loan is restructured, the petit¡on filed by the sDF through its Mon¡toring agency lFCl before DRT will be

dismissed/withdrawn. ,

5 the last few years, the Company has been incuíiing losses and as at 30th September 2022, lhe losses have completely eroded tne nel

its current liab¡lities exceeded the current assets by < 20,790.14/- Lakhs as on that date. Dur¡ng the current period ending 30th September 2022'Ihe company has

incurred a loss of { 3,224.78/- Lakhs. The management ¡s conf¡dent that in foreseeable future the financial position of the company will improve. The un-audited

financial results have been prepared on a going concern basis, based on a Comfort letter provided by the promoters for continued support to the Company to meel

its financial obligations, in order to enable the Company to continue its operations in the foreseeable future.

6

?

Thé cornpany has considered all the possible impacts of COVID-19 and associated internal and external factors, known to the management, ¡n preparatlon or ur

audited financial results for the quarter and half year ended 30th September 2022,to assess and determine the carrying amount of ¡ts assets and liabilitie:

Accordingly, as on date, no ûrater¡al impact ¡s estimated in the carry¡ng value of the assets and their recoverabilìty. The Company continues to monitor the futur

eco no nì ¡c cond iti.J ns.

rf," Cø. on So.i.t Su.*ity, ZOzO ãtpøyt
September 2020. The Code has been published in the Gazette of lndia. However, the date on which the code will come into effect has not been notified' Th

Company will assess the impact of the Code when ¡t comes into effect and will record any related ¡mpact In the period when the Code becomes effect¡ve'

@
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