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Date: August 04,2022

To

BSE LIMITED
PHIROZE J EEJEEBHOY TOWERS
DALAL STREET, MUMBAT- 4OO OO1

SUB.: Outcome of the Board Meeting Reg.,

R E |.i cqfa!{_9ggq r¡ tiqllggrlçIr p !9!e : flf 83

Dear Sir/Madam,

This has reference to our letter dated: July 28, 2022, the Board of Directors at the meeting heldtoday, i'e. August 04,2022, inter alia, transacted the following business:

' Approved the Un-Audited Financial Results of the Company for the euarter Ended June 30,2022with limited review report submitted by MoS & Associates LLp, the Statutory Auditors of
the Company.

The Board Meeting commenced at 12:15 P.M. (IST) and concluded at 01:05 p.M. (IST).

A copy of the said results together with the Limited Review Report for euarter Ended )une30,2022
are enclosed herewith' These are also being made available on the website of the Company at
lvlylry4ayalrclgals.can

You are requested to take the same on your record,
Thanking You,

Yours Faithfully,

FoT GAY ATRI SUGARS LIMITED

/"n+
Lalit Kumar Thanvi
Company Secretary & Compliance Officer

Regd. & Corp. Office :

Gayatri Sugars Limiled, 82,2nd Floor,6-3-1090, TSR Towers,.
Raj Bhavan Road, Somajiguda, Hyderabad 500 082. Telangana

Fâctories .

Kamareddy Unlt : Adloor Yellareddy, Sadasivanagar Mandal,
Kamareddy Dist. - 503 145. Telangana

Nlzamsagar Unit : Maagi, Nizamsagar Mandal,
Kamareddy Dist. - 503 302. Telangana

CIN : 115421TG1 995PLC020720
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www.gayatrisugars. com
gayatrisugars@ gmail.com
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MO'&A''OCIATE'LLP
Chqrtered Accountqnt¡

IndependentAuditor's Review Report on the Quarterly Un-audited Standalone Financial
Results of the Company Pursuant to the Regulation 33 of the SEBI (tisting Obligations
and Disclosure Requirements) Regulations, 2015, as amended

To
The Board of Directors
Gayatri Sugars Limited

We have reviewed the accompanying statement of Un-audited Standalone Financial Results of
M/s. Gayatri Sugars Limited ('the Company') for the quarter ended 3Oth Iune 2022 ("the
Statement"J, being submitted by the Company pursuant to the requirement of Regulation 33 of
the SEBI flisting Obligations and Disclosure Requirements) Regulations,20'J.5,as amended.

The preparation of the statement in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34 (lnd AS 34J - "lnterim Financial
Reporting" prescribed under section 133 of the Companies Act,2013, read with relevant rules
issued thereunder and other recognized accounting practices and policies generally accepted
in India, is the responsibility of the Company's Management and has been approved by the
Board of Directors, Our responsibility is to express a conclusion on the Statement based on our
review.

3' We conducted our review of the Statement in accordance with the Standard on Review
Engagement (SREJ 24L0, "Review of lnterim Financial Information Performed by the
Independent Auditor of the Entity" issued by the Institute of Chartered Accountants of lndia.
This standard requires that we plan and perform the review to obtain moderate assurance as
to whether the statement is free of material misstatements. A review of interim financial
information consists of making inquiries, primarily of the Company's personnel responsible for
financial and accounting matters, and applying analytical and other review procedures. A
review is substantially less in scope than an audit conducted in accordance with Standards on
Auditing and consequently does not enable us to obtain assurance that we would become aware
of all significant matters that might be identified in an audit, Accordingly, we do not express an
audit opinion.

4. Attention is invited to the following material matter:

f) Note. 3 of this statement regarding the High Court dismissing the writ fited by the company
challenging the levy of electricity duty by the state government on consumption of electricity
by captive generating units, the sub sequential dismissal of special leave peütion by the
honorable Supreme Court, and the pending matter beþre the Board for Industrial and
Financial Reconstruction (BIFR) being abated, As stated in the said note, the company has
treated the estimated duty amount aggregating {283.99 Lakhs as a contingent liability.

In view of the above, we are unable to comment on the ultimate outcome of the matter and the
consequential impact, if any on these un-audited standalone financial results,

5. Based on our review conducted as stated above, except for the possible effects of the matter
described in paragraph 4(il above, nothing has come to our attention that causes us to believe
that the accompanying Statement, prepared in accordance with recognition and measurement
principles laid down in the applicable Indian Accounting Standards prescribed under section
1"33 of the Companies Act, 2013 read with relevant rules issued thereunder
recognized accounting practices and policies generally accepted in India, has no
information required to be disclosed in terms of Regulation 33 of the SEBI flist
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and Disclosure Requirements) Regulations, 201"5, as amended, including the manner in which
it is to be disclosed, or that it contains any material misstatement,

6. Attention is invited to the following material matter:

l) Note. 4 of the Statement, regarding the restructuring of the Sugar Development fund
(SDF) loan for which the Administrative Approval (AA) granted by the governmenl is
subject to fulfillment of certain terms & conditions, Subsequent to completion of the
said terms as per the AA, the petition filed by IFCI beþre DRT for recovery of the SDF
dues møy be dismissed/ withdrawn for the reosons stated ln the said note.

fi) Note. 5 of the Statemenl regarding the preparation of un-audited standalonefinancial
results on a going concern basis.

Our conclusion is not modified in respect of the above matter.

FoTMOS&ASSOCIATESLTP
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GAYATRISUGARS LIMITED

CIN : [1542lTG 1995PtCO2O7 20
Regd. Office : 6-3-1090,TSR TOWERS,B-2, 2nd Floor,
Raj Bhavan Road, Somajiguda, Hyderabad-500082

STATEMENT OF UN-AUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 3OTH JUNE 2022

({ in lakhsì

S.No Particulars
Quarter ended Year ended

30.06.2022 3L.03.2022 30.06.2021 3l.03.2022
(Unaudited) (Audited) (Unaudited) (Audited)

2

1

3

4

5

6

7

8

9

10

t7
72

13

llncome

I nuu"nr. from operations
lother lncome
lror"l ,n.o-"
l r*o"nr",
la. Cost of Material Consumed
I

lb. 
Purchase of stock-in-trade

lc. 
Changes in lnventories of finished goods, Work-in-progress and

lStock-in-trade
I

ld. 
Employee Benefits Expense

le. Finance costs
I

lf. Depreciation and Amortization Expense

le. Other Expenses

lTotrt Erp"nr",
I

I

lProfit/ 
(Loss) before exceptional items and tax (1-2)

lExceptional items

lruet 
rrofit/ (Loss) before tax (3+4)

lTax expenses

lrrret 
rrofit/ (Loss) after tax (s-6)

Other comprehensive income
ttems thqt will not be reclassified to profit or loss:

(a) Actuarial gain/ (loss) on defined benefit obligations
Total other comprehensive income (7 + 8)
Paid Up Equity Share Capital (Face Value T iOl- per Share)
Reserves excluding revaluation reserves

Networth

Earnings per Share (of T 10/- each)
(not annualised tor quarterly tigures):
- Basic (T)

- Diluted (T) (*antidilutive)

5,011.16

0.33

22,478.37

43.79

5,395.91

0.25

36,069.96

49.73
5,011.49 22,52L56 5,396.16 36,119.69

34.05

286.67

4,\23.06

504.61

766.92

278.55

572.57

15,436.84

276.60

(360.78)

596.41

558.67

274.99

3,150.23

78.36

2s.53

4,5I4.21

449.r0
608.27

255.tr
536.32

25,674.r0
298.38

(266.66)

2,019.53

2,530.47

r,046.79
5,659.18

6,506.37 L9,872.96 6,466.90 36,96L.78

(1,494.88) 2,649,60 (r,o70.741 (842.09

(1,494.88) 2,648,60 (L,070.74) (842.0s)

(1,494.88) 2.648.60 (L,07O.741 (842.0e)

w.761 (23.7s) (r7.t6l (76.03)
(L,5L2.641 2,624.81 (1,087.90) (e18.12)
4,370.05

(3.42l,
*(3.42)

6.06

4.60

4,370,05 4,370.05

(2.4s)
*(2.4s)

4,370.05
(20,593.13)

(15,938.91)

(1.s3)
*(1.93)
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-á ^ GAYATRTSUGARS UMTTED

CIN : 115421TG1995PtCO2O7 20
W# Regd. office | 6-3-1oeo,TsR TowERs,B-2,2nd Froor,

G^y îft I Raj Bhavan Road, somajiguda, Hyderabad-sooo82

SEGMENT REPORTING UNDER REGULATION 33 OF THE SEB| (LTSTTNG OBL|GAT|ONS AND DTSCLOSURE REQUTREMENTS) REGULATTONS
2015 FOR THE UN.AUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 3OTH JUNE, 2022

({ in lakhs

S.No Particula rs

Quarter ended Year ended
30.06.2022 3L.03.2022 30.06.202L 3L.03.2022
(Unaudited) (Audited) (Unaudited) (Audited)

7 Segment Revenue

a) Sugar

b) Distillery

Total

Less : lnter Segment Revenue

Revenue from Operations

4,615.68

1,168.81

22,446.47

7,322.47

s,150.91

1,003.s 1

34,496.79

4,I49.34
5,784,49

773.33

23,768,88

I,290.51
6,L54,42

758.51
38,645.12

2,575.76
5,011.16 22,478.37 5,395.91 36,069.96

2 Segment Results

a) Sugar

b) Distillery

Total

Less : lnter Segment Eliminations
Total Segment results before lnterest and Tax
(i) Finance cost

(ii) Other un-allocable income

Profit/(Loss) before Tax

Tax

Net Profit /(Loss) after Tax

(1,102.51)

374.22

2,921.59

242.50

(6s2.se)

230.27
980.10

658.55
(728.zel. 3,164.08 (462._721 1,638.65

t¿28.2el.

766.92

0.33

3,164.08

558.67

43.79

(462.72l,

608.27

0.25

1,638.65

2,530.47

49.73
(1,494.88) 2,648,60 (L,O7O.741 (842.0s)

(1,494.881 2,648.60 (L,O7O.741 (842.0e)
3 Segment Assets

a) Sugar

b) Distillery

c) Un-allocated

Total

14,280.83

2,515.67

51,15

18,32t.56
2,262.70

39.27

12,334.61.

2,391.4r
10.09

78,321.56

2,262.70

39.27
L6,847.65 20,623.53 L4,736.LL 20,623.53

4 Segment Iiabilities
a) Sugar

b) Distillery

c) Un-allocated
Total

34,493.17
90.20

36,626.09

220.52

31,046.30

74.64

8.03

36,626.09

220.52

34,583.37 36,846.61 3I,t28,97 36,846.61

Notes on segment information :

a) The Company is carrying on business segments of sugar and distillery. Based on the "management approach" as defined in lnd AS 10g
- Operating segments, the Company evaluates and allocates resources based on the performance by business segments. The segment
reporting is presented accordingly. The Accounting principles are applied to record revenue and expenditure of individual segments
in preparation of financial results.

b) The segment results represents the profit earned or loss incurred before interest and tax by each segment.
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GAYATRI SUGARS LIMITED

CIN : 115421TG 1 99 5PLCO207 20
Regd. Office : 5-3-109O,lSR TOWER5,8-2, 2nd Floor,
Raj Bhavan Road, Somajiguda, Hyderabad- 5OO 082

7 The above publ¡shed results have been prepared in accordance with the pr¡nc¡ples and proædurems set out in lnd AS on financial stat"m"r,tiãilsuc¡ìt¡ã
app¡icable standards as notiiiecl under sect¡on 133 ofthe compar'ies Act, 2013 and companies (lnd¡án Account¡ng standard) Rulej 2c15 as amended.

the Board of D¡rectors of the Company at its meeting held on 4th August 2022,

2

|'|,:1:",o]:H¡gh-courtofJudicatureatHyciefabadforthestateofTelanganaandtt'ustateól
lllil :i:::i:l Tl],tT: "Tlu- 

trte matter f¡led bv other companies) v¡ce itr common order dated May 19, 2016 (.the order,) ¡n wh¡ch it uphetd the vatiditi
l:t'"t "t^t^,_"-"1:¡ty 

Du-ty @ 25 pa¡sa per unit by the State Government on consumption of electr¡city by capt¡ve Benerating un¡ts relating to earlier years. ln
Ithe 

year.2016 17, tlu.,a:tl."t filed a special Leave Petit¡on (StP) in the Hon'ble supreme court which dismissed the slp vide order dated september 27,

l'ot: i :f" t,iY.îdt that these matters were pending before the Board fcr fndustrial and Financial Reconstruct¡on (BtFR), and unless payments were being
lmade 

by the petit¡oners as directed in ¡ts ¡nterim orders @ 15 pa¡sa per unit. The Hon'ble supreme court also granted liberty to the pet¡t¡oners to rev¡ve the
lpet¡t¡ons after lhe decis¡on is given bythe BIFR. currently, the case filed before B¡FR stands abated and the company has not init¡ated any proceedings before
Ithe Nctr.

The management is of the view thai as the case filed before BIFR stands abated ¿nd no demand not¡ces were received thereafter lor the oavment. the
conlpany has treated the est¡mated duty amount aggregat¡ng { 284 lakhs as a cont¡ngent Liability and no provision has been made in resÞect oi tÁ" ,"-o. r^
the event of an unfavourable verfli¡1/¿g16s¡s in th¡s matter, the Managerììent based on the Supreme Court's interim orders anci consiier¡ne,t.." ,nn"runrl
uncertainty¡npred¡ctingthef¡nal outcomeof theabovelitigat¡onestimatestheimpactof thepotential liabilityiobetlT0 lakhs. 

I

ln view ofthe above, the ãuditors have made a modifled conclusion ¡n the¡r Limited Review Report about their inabil¡ty to comment on the ult¡mate outcomel
of ihis matter and the consequential impact, if any, on these un-aud¡ted f¡nanc¡al results. 

I
4 Durin8thepreVioü5years,thecompanyhaddefaultedinrepaymentoftheS,g"io"

lune 2022 is T 4,624.05 Lakhs. Pursuant to the said defâult, sDF throuÊh ¡ts monitor¡ng lnst¡rution i.e., tFct Lim¡ted had filed a pet¡tion before the Det
Recovery Tribunal (DRT) for recovery of its dues. Subsequently, based on various representations made by the company and the ent¡re sugar ¡ndustry to th
Government of lnd¡a for restructuring of the sDF loan, the Ministry of consumer Affairs, Food, and public Distribution brought out operat¡onal gu¡delines fc
festructuring loans takcn from the sugar Development Fund under rule 26 dated 3rd Janu ary 2022. pursuant to said guidelines, the company had also appliefor restructur¡ng of its sDF loan on 3rd Maîch 2022' According to the teÍms of restructuring, the company has to withdraw its lnterlocutory Appl¡cat¡on fìle
:efore Hon'ble Debt Recovery Tr¡bunal-1, Hyderabad, and accordingly, the company had withdrawn the same on 22nd March 2022,-lhe company'
ìppl¡cat¡on for the restructuring of the sDF loan was scrutinised by the comm¡ttee for Rehabilitat¡on (cRF) in the meeting dated 28th March 2022 anr'ecommended for consideration of restructuring the sDF loan by the standing committee. The Standing comm¡ttee in ¡ts meeting dated z2nd April 202,.
:onsidered the recommendat¡ons by cRF and recommended for Administrative Approval (AA) from the Ministry of consumer Affairs, Food, and publi
)istr¡bution, for restructuring of the sDF loan and waiver of add¡tional ¡nterest in full in respect of sDF loans, The central Government has grante(
\dm¡nistrative Approval (AA) on 20th May 2022 subiect to the fulfillment of the security requirement of the re-structured loan, company open¡ng an escrov
ccount for synchronising interest and principal payable on 5DF loan, sign¡ng ofTPA between Gol, company and the nodal agency (lFcl). pursuant to the saí(
estructuring, the entire additional interest due on the loan shall be waived in full and the balance interest shall be capitalised along with the principal
urther, there shall be a moratorium period of 24 months on the amount due, during the mcratorium period, simple interest shall accrue. The entire loar
lcluding the accrued interest amount curing the morator¡um period ¡s to be paid ¡n equal monthly installments over the period of five years after thr
ìoratoriumperiod Themoratoriumperiodshall befromthedateofgrant¡ngtheadm¡nistrativeapproval.Therestructuredloanshall carryarateof interes.
quivalenttothepreva¡lingReserve0ankof lndiaBankrate. lnv¡ewoftheabove,asthes¡gn¡ngoftheTpAandopeningoftheescrowaccountispend¡ng
te company has not recognised the impact of the restructuring in un-audited fìnanc¡al results for the quarter ended 3oth June 2022. Further, the company ¡:
r the view that once the sa¡d loan is restructured, the petition f¡led by the sDF throu8h ¡ts Monitor¡ng agency lFCl before DRT will be d¡smissed/withdrawn.

5 oVerthelastfewyears,thecompanyhasbeenincurringlossesandasat3oihJ,
its current l¡abil¡t¡es exceeded the current assets by { 17,352,02/- Lakhs as on that date. Dur¡ng the current per¡od ending 3oth June zo2z, the company har
incurred a loss of T 1,494.88/- Lakhs. The management is confident that in foreseeable {uture the financial pos¡tion of the company will improve. The un
audited financ¡al results have been prepared on a going concern basis, based on a comfort letter provided by the promoters for continued support to th(
company to meet ¡tr financ¡al obligations, in order to enable the company to cont¡nue its operations in the foreseeable future.

6 Ihecompanyhasconsideredallthepossibleimpact5ofcoVlD-19andassociatedinternalandexìernalf;
un-aud¡ted f¡nanc¡al results lor the quarter ended 3oth June 2022, to assess and determine the carry¡ng amount of its assets and liabilities. Accordingly, as or
date, no mater¡al impact is estimated in the carry¡ng value of the assets and their recoverabil¡ty. The Company conunues to monitor the future economir
conditions.

7 TheCodeon5ocialsecurity,2020(,Code,)relatingtoemployecbenef¡tsdurin8".ploy'""ta"d
september 2020. The Code has been published in the Gazette of lndia. However, the date on which the code will come into effect has not been not¡f¡ed. Th(
Company will assess the impact of the Code when it comes ¡nto effect and will record any relatecl ¡mpact in the per¡od when the code beccmes effective.

8 Ihefiguresforthequarterended31stMarch2o22arethebalancingf¡g,,"'b.t*
and the published year to date fiSures up to third quarter ended 3lst December 2021 which are subjected to limited review.

9 sugar lndustry being seasonal, the performance of the company fo, the currenfãìã p*uiãus qiãiters are not comparable.

10 Ihepreviousperiod'sfigureshavebeenregrouped/reclassifiedwherever.on'i
Jiscfosures. r
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l. Sarita Reddy

'lace : Hyderabad
)ate :4th August 2022


