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June 22, ZO?L

BSE Limited
Ph iroze Jeejeebhoy Towers,
Dalal Street, Mumbai ¿fOO Oô1,
Scrip Code: S32tg3

Dear Sir/Madam,

sub: rntimation 9f the outcome of_Egetd of Directors Meetingl¡l¡¡ltl¡fl¡l¡'¡¡¡ll¡¡ll¡ttttJtr¡t¡¡rl¡rraaaai¡allr¡¡¡lr¡rt¡rllrrl¡¡r¡r¡¡r¡¡r

In continuation of our letter dated June 16, 2021, we wish to inform you that the Board.ofDirectors of the company at their meeting held on today, i.e. June 22, 2o2L has, inter alia,and approved the folfowing:

1' Audited Fínancial Results and statements for the euarter and year Ended on March3L,202r.

2' Mos & Associates LLP, chartered Accountants, the statutory Auditors of thecompany have issued Auditors' Reports witn mo¿¡Red opinion on The FinancialStatements and Impact of Audít Qualifìcations is attached herewith.

All the above disclosure submitting Pursuant to Regulation 33 of the SEBI (Listingobligations and Discrosure Requiremeãts¡ Reguratiãns, zots.

The Board Meeting commencêd at L2.02 p.m. and concruded at 12:45 p.m.

A copy of the said results together with the Auditors'Report is enclosed herewith.

These are arso being made avairabre on the website of the company atwww. gayatrisugars.com.

This is for youi.information and records.

Yours truly
For Gayatri Sugars, Limited

tuq
V.R--P+ald
Chief Financial Oííicer-

Encl: As Abri,<.
Regd. & Corp. Otfiie-:
Gayatrl sugars Llmited,P,2,2nd Floor, 6-3-1090, TSR Towers, T +91 40 2941 4B2g I 4826 w www.gayatrisugars.comRaj Bhavan Road, somajiguda, Hyderabad 500 oB2. rerangana F +91 40 2g41 4g27
Faclories :

Klmar.ddy unlt: Adroor yeilareddy. sadasivanagar Mandar, T +91 g46g 248s5g
Kamareddy D¡st. - SOg 14s. lelangana F +91 8468 24g559
Nlzamægar Unlt : Maagi, Nizamsagar Manda¡. T +91 8465 z7ss77
Kamareddy Dist. - 5Og 302. Tetangana

Glll : L1 5421 TGl 99SpLC020z2O



Independent Auditor's Report on the euarterly and
the Company Pursuant to the Regulation 33 of the
Requirements) Regulations, ZOl.S,as amended

To

MO'&AÍ'OCIATE'LLP
Chortered Accountqntr

Year to Date Audited Financial Results of
SEBI (tisting Obligations and Disclosure

of Regulation 33 of the Listing

The Board of Directors
Gayatri Sugars Limited

Report on the audit of the Financial Results

Qualified Opinion

we have audited the accompanying statement of quarterly and year to date financial results ofM/s' Gayatri sugars Limited ('the Company') ior the quarter ancl year enclecl 31.t March,2021("the Statentent"), being submitted by the Company pursuant to the requirement ofRegulation 33 of the sEBI [Listing obligations and Disclosure Réquirements) Regulations, 201-5, as
amended (the "Listing Regulations,,J.

In our opinion and to the best of our information and according to the explanations given to us,except for the effect of the matter clescribecl in the Basis for þualifiecl ópinion section of ourreport, the statement;
i. is presented in accordance with the requirements

Regulations in this regard; and
ii' gives a true and fair view in conformity with the applicable Indian Accounti¡g Standards

and other accounting policies & principles generallyaccepted in India, of the n"-t lor", other
comprehensive loss and other financial information of itre company for the quarter andyear ended 31't March Z0Z\.

Basis for Qualified Opinion

As stated in Note 3 to the accompanying Audited Financial Results, regarding the High Court
dismissing the writ petition filed by the company challenging the levy olelectricity d¡ty by theState Government on consumption of electricity uy capãivJ g"n".uiing units, the subsequent
dismissal of special leave petition by the Honorabie supreme Court and th.-e pending matter beforethe Board for Industrial and Financial Reconstruction Leing abated. As statåd in the said note, theCompany has treated the estimated duty amount ugg."guting to T 283.99 Lakhs as a contingent
liability and no provision has been made in respect oiinÃ"n,".

In view of the above, we are unable to comment on the ultimate outcome of the matter and theconsequential impact if any on these Audited Financial Results.

We conducted our audit in accordance with the Standards on Auditing ISAsJ specified undersection 143[10J of the Companies Act,2o73, as amended ["the Act"). orir r"sponsibilities under
those SAs are further described in the "Auditor's Responsìbilities for the Audit of the Financial
Results" section of our report. We are independent of the Company in accordance with the Code ofEthics issued by the Institute of chartereã Accountants of tnàia ilcal) together with the ethical
requirements that are relevant to our audit of the Financial Statements under the provisions of thecompanies Act, 2073 and the Rules thereunder, and we have fulfilled our other ethicalresponsibilities in accordance with these requirements and the Code of Ethics. We believe that theaudit evidence we have obtained is sufficienl and appropriate to provide a basis fbr our Qualifiedaudit opinion on the Audited Financial Results.

501, Lahari Benz Apartments, Somajiguda, Hyderabad - S0O 082. ph: 040-23322449, E-mail: moì
E-mail : audit@mosassociates. in, www. mosassociates.in, L L p 
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Material Uncertainty Related to Going Concern

We draw attention to Note 5 of the Audited Financial Resuìts which states that during the year thecompany has incurred a loss of T 2,846.34 Lakhs and as at 3lst March, z0zr, the accumulated
l9:t:t liave cutttpìeteiy erocieci the Net-worth of the company and the company,s currentliabilities exceed the cument assets by { 15,928.38 Lakhs. Thesà *ått"., along with matters statedin Note 4 of the Audited Financial Results regarding the petition filed by onuãr the lenders beforethe Hon'ble DRT-I, Hyderabad for recovery or tne prinåipal amount aîong with accrued interestthereon.

These factors indicate the existence of Uncertainty that may cast doubt about the company,sability to conti¡rue as a going concern. The Auditeâ Financial Results have been prepared on agoing concern basis based on a comfort letter provided by the promoters for continuous supportto the Company to meet its financial obligation, in.order to enable the Company to continue itsoperations in the foreseeable future.

our opinion is not modified in respect of the above matter.

Emphasis of Matters

Attention is invited to the following material matters:

i' As stated in Note No.4 of the Audited Financial Results, regarding petition filed by Sugar
Development Fund [SDF) through its Monitoring Institution t¡'ól Limited before theHon'ble Debt Recovery Tribunal -1, Hyderabad fòr recovery of principal amount alongwith accrued interest thereon.

ii' As stated in Note No. 6 of the Audited Financial Results, which describes the uncertainties
and the possible effects of covid-19 on the operations of the company.

our conclusion is not modified in respect of above matter.

Management's Responsibitities for the Audited Financial Results

The Statement has been prepared on the basis of the annual financial statements. The Company,sBoard of Directors are responsible for preparation and presentation of the statement that gives atrue and fair view of the net loss and other comprehensive loss of the company and other financialinformation in accordance with the applicable áccounting standards prescribed under section 133of the Act read with relevant rules iiiued thereunder u"nd oth", accounting principals generally
accepted in lndia and in compliance with Regulation 33 of the Listiij Regulations. Thisresponsibility also includes maintenance of adequate accounting records in ãccordance with theprovisions of the Act fo-r safeguarding of the ássets of the cãmpany and for preventing anddetecting frauds and other irregularitìes; selection and application of appropriate accountingpolicies; making judgments and estimates that are reasonable and prudent; and design,implementation and maintenance of adequate internal financial controls, that were operatingeffectively for ensuring the accuracy and còmpleteness of the accounting rácords, relevant to thepreparation and presentation of the statement that give a true and fair view and are free frommaterial misstatement, whether due to fraud or error.

ln preparing the Statement, the Board of Directors are responsible for assessing the Company,sability to continue as a going concern, disclosing, as applicable, matters related to going concernand using the going concern basis of accounting unleii the Board of Directors either intends toliquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the company,s
process.

4i':"qò
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Auditor's Responsibilities for the Audit of the Audited Financial Results

Qur objectives are to obtain reasonable assurance about whether the Statement as a whole are
free from material misstatemenÇ whether due to fraud or error, and to issue an auditor,s report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with SAs will always detect a material misstatement when it
exists' Misstatements can arise from fraud or error and are considered material if, individually or
in the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of these statement,

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

o ldentify and assess the risks of material misstatement of the Statement, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from
errol', as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or
the override of internal control.

r Obtain an understanding of internal control relevant to the audit in order to design auclit
procedures that are appropriate in the circumstances. Under section 143t3)(ù of the
Companies Act, 2073, we are also responsible for expressing our opinion on whether the
company has adequate internal financial controls system in place and the operating
effectiveness of such controls.

o Evaluate the appropriateness of accounting policies used and the reasonabìeness of
accounting estimates and related disclosures made by Board of Directors.

Conclude on the appropriateness of Board of Directors' use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company's ability to
continue as a going concern. If we conclude that a material unceftainty exists, we are required
to draw attention in our auditor's report to the related disclosures in the Audited l.-inancial
Results or, if such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor's report. However, future
events or conditions may cause the Company to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the statement, including the
disclosures, and whether the statement represent the underlying transactions and events in a
manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we iclentify cluring our audit,

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.



Other Matters

The statement includes results for the quarter ended 3l't March, 2021 being the balancing figures
between the audited figures in respect of full financial year ended 31't March 2021 and the
published unaudited year-to-date figures upto the third quarter of the current financial year,
which were subjected to a limited review by us, as required under the Listing Regulations.

forMOS&AssociatesLLP
Chartered Accountan
Firm R 5S/S200020

Oommen
Partner
Membership No.: 23

Hyderabad 22na lune, 2027 UD I N : 2123 41.L9 AAAABY3 62 1
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Annexure - |

Statement on lmpact of Audit Qualifications (for audit report with modified opinion) submitted along

with Annual Audited Financial Results

Statement on lmpact of Audit Qualifications for the Financial Year ended 31't March, 2021
(See Regulation 33/52 of the SEBI (LODR) (Amendment) Regulations, 2016

( in Lakhs

I
sl.
No.

Particulars

Audited Figures
(as reported before

adjusting for
qualifications)

Adjusted Figures
(audited figures

after adjusting for
qualifications)

1, Turnover / Total income 24.809.90 24,809.90

2 Total Expenditure 27,656.24 27,826.24

3 Net Profit/(Loss) (2,846.34) (3,016.34)

4

Earnings Per Share
Basic ({)
Diluted (() (*Anti-Dilutive)

(6.s1)
*(6.51)

(6.s0)
*(6.90)

5 Total Assets 18,275.9L t8,275.9r
6 Total Liabilities 33,580.93 33,750.93

7 Net Worth (15,096.82) (L5,266.82)

8

Any other financial item(s)
(as felt appropriate by the management)

Nil Nil

fimpact (as quantified by Management) of qualification considered in Total Expenditure as

exceptional item
il Audit Qualification:

a. Details of Audit Qualification:

As stated in note 3 to the accompanying Audited Financial Results, regarding the High
Court dismissing the writ petition filed by the Company challenging the levy of
electricity duty by the State Government on consumption of electricity by captive
generating units, the subsequent dismissal of special leave petition by the Honorable
Supreme Court and the pending matter before the Board for Industrial and Financial
Reconstruction being abated. As stated in the said note, the Company has treated the
estimated duty amount aggregating to T 283.99 Lakhs as a contingent liability and no
provision has been made in respect of the same.

In view of the above, we are unable to comment on the ultimate outcome of the matter and
the conseouential imnact if anv on these Audited Financial Results.



b. Type of Audit Qualification: Qualified Opinion/ Sisd€im€r€i€$si€n/ ndve+se

Opi+íen:

c. Frequency of Qualification: Whether appeared first time/Repetitive/ Since how long
continuing:

Appearing since the AnnualAudited Results of FY 2O1.6-L7

d. For Audit Qualification(s) where the impact is quantified by the auditor,
Management's Views:

-Not Applicable-

e. For Audit Qualification(s) where the impact is not quantified by the auditor:

(i) Management's estímation on the impact of audit qualification:

Refer Note 3 of the Financial Results:

lmpact of Qualification - T 170 Lakhs debit to the Statement of Profit and Loss for the year
ended 31-'t March, 2021- which is to be disclosed as an Exceptional ltem (Refer Note below).
Accordingly, the liabilities as at 3l't March, 2021 will increase and the net-worth as at 31't
March, 2021 shall reduce by the corresponding amount.

Nste:
ln the event of an unfavorable verdict in this matter, the Management based on the
Supreme Court's interim orders and considering the inherent uncertainty in predicting the
final outcome of the above litigation, estimates the impact of the potential liability to be

T tzo Lakhs.

(ii) tf management is unable to estimate the impact, reasons for the same:

(iii)Auditors'Comments on (i) or (ii) above:

No further comments



Audit Committee Chairman

Managing Director
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Date:22nd lune,2O21.
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GAYATRISUGARS LIMITED

CIN : [15421TG1995P1C020720
Regd. Office : 6-3-109QTSR TOWERS,B-2, 2nd Floor,
Raj Bhavan Road, Somajiguda, Hyderabad-500082

STATEMENT OF AUDITED FINANCIAL RESUTTS FOR THE qUARTER AND YEAR ENDED 31ST MARCH, 2021

fT in lakhsl

c Àt, Particulars
Quarter ended Year ended

3t.o3.2021 37.12.2020 31.O3.2020 31.03.2021 31.03.2020
(Audited) (Unaudited) fAud¡ted) (Audited) (Aud¡ted)

I

2

3

4

5

6

7

8

9

10

11

72

13

llncome

I R.rr.nru from operations
loth.,. ln.o-"
lTotal lncome

| ¡"o.nr",
la. Cost of Material Consumed

I b. Purchase of stock-in-trade
I

lc. Changes in lnventories of finished goods, Work-in-Progress and

I 

Stock-in-trade

ld. 
Employee Benefits Expense

e. Finance costs

f. Depreciation and Amortization Expense
g. Other Expenses

Total Expenses

Profit/ (Loss) before exceptional items and tax (1-2)
Exceptional items
Net Profit/ (Loss) before tax (3+4)

Tax expenses

Net Profit/ (Loss) after tax (5-6)

Other comprehensive income
Items thot will not be reclossified to profit or loss:

(a) Actuarial gain/ (loss) on defined benefit obl¡gations
Total other comprehensive income (7 + 8)
Paid Up Equity Share Capital (Face Value { 10/- per Share)

Reserves excluding revaluation reserves
Networth
Earnings per Share (ofT 10/- each)
(not annualised for quarterly figures):
- Basic (T)

- Diluted (l) (*antidilutive)

13,953.27

tL.47
2,9L9.7L

9.77
tL,733.66

10.83

24,788.24

2L.66
28,772.58

18.85
13,964.68 2,929.48 lL.744.49 24,809.90 28,tgL.43

9,272.97

99.03

907.64

479.29

624.17

252.43

1,595.55

7,456._67

(s,708.13)

487.L6

708.24

258.25

660.24

11,825.1-5

135.35

(4,139.02)

540.38

630.33

262.57

L,t52.39

16,885,16

248.52

t,771.0L

t,854.46
2,573.88

I,026.48
3,296.73

17,331".18

438.r"8

4,369.95

1,909.80

2,472.67

1,03s.06

3.466.88
13,231.08 3,862.43 10,407.15 27,656.24 30,963,72

733.60 (e32.es) 7,337.34 12,846.341 (2,772.29',,

733.60 1932.9s1 1,337.34 (2,846.341, 12.772.29

733.60 (932.9s1 1,337.34 12,846,34 12.772.291

f100.34 (14.83) Q4.471 (147.9s) 168.331

633.26 (947.781 L372.A7 (2,994,291 (2,840.621

4,370.05

1.68

7.28

(2.13)
*(2.13)

4,370.0s

3.06

2.27

4,370.Os 4,370.05
(19,67s.01)

(1s,096.82)

(6.s1)
*(6.51)

4,370.0s
(16,680.72)
(12,250.481

(6.34)
*(6.34)

1,,'l )t'/') ,;' "'t
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GAYATRISUGARS LIMITED
CIN : L15421TG1995pLC0ZOt 20

Regd. Office : 6-3-1090,TSR TOWERS,B-Z, 2nd Floor,
Raj Bhavan Road, Somajiguda, Hyderabad-S00O82

STATEMENT OF ASSETS AND LIABILITIES AS AT 31ST MARCH, 2021

K in lakhsl

Particulars
As at

31.03.2021

lAudited)

As at
31.03.2020
(Auditedl

ASSETS

Non-current Assets
(a) Property, Plant and Equipment
(b) Ca pital work-in-progress
(c) lntangible Assets
(d) Financial Assets

(i) Other Financial Assets

Total Non-Current Assets
Current Assets

(a) lnventories
(b) Financial Assets

(i) Trade Receivables

(ii) Cash and Cash equivalents
(c) Other Current Assets

Total current assets

EQUITY AND LIABILITIES

Equity
(a) Equity Share Capital
(b) Other equity

Total equity
[¡ab¡lit¡es
Non -current liabilities
(a) Financial Liab¡lities

(i) Borrowings
(ii) Other Financial liabilities

(b) Long Term Provisions

Total Non-current liabilities
Current liabilities
(a) Financial Liabilities

(i) Borrowings
(ii) Trade payables
(iii) Other Financial L¡abilities

(b) Other current liabilities
(c) Short Term Provisions

Total current liabilities
Total liabilities

TOTAL EQUITY AND

TOTAL ASSETS

8,642.89

55.34

0.11

81.85

9,620,89

9.78

0.11

79.90
8,780.19 9,710.58

5,760.33

2,240.58

92.26

1,402.61

7,574.56

1,25L96
t71.55

1,031.16
9,495.78 10,029.23

L8,275.97 19,739.9t

4,370.05
(79,67s.OL\

4,370.05
(16,680.721

(15,304.96) 172,370.671

7,551.03

45.07

s60.67

7,810.25

s9.39

379.73
8,L55.77 8,249.37

6,851,46

7,383.62

8,988.66

2,067.23

133,19

6,969.44

6,53r.29
8,861.84

1,29r.74
146.90

25,424,!6 23,807,2L
33,580.93 32,050.58

L8,275,97 | 19,739.91

\ (','l 
)il'" '

I

l
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GAYATRISUGARS LIMITED

CIN : tl542lTG1995P1C020720
Regd. Offíce : 6-3-1090,TSRTOWERS,B-2, 2nd Floor,
Raj Bhavan Road, Somajiguda, Hyderabad-S000g2

SEGMENT REPORTING UNDER REGULATION 33 OF THE SEBI (LISTING OBLIGATTONS AND DTSCLOSURE REQUTREMENTS) REGULATTONS 2015 FOR THE
QUARTER AND YEAR ENDED 31ST MARCH,2021

5.N( Particulars
Quarter ended Year ended

3t.o3.202t 31.12.2020 31.03.2020 31.03.2021 31.03.2020
(Audited) (Unaudited) fAuditedl (Audited) (Audited)

T Segnent Revenue

a) Sugar

b) Distillery
Totâl
LesS: lnter Segment Revenue
Revenue from Operations

73,678.91

r,97L.19
2,LOL,8L

1,089.31
11,835.03

1,094.90
27,841.89

5,360.57
27,L57,52

3,228.24
15,650.10

1,696.83
3,L97.12

27r.47
12,929.93

L,1.96.27

27,202,46
2,414.22

30,385.76

2,273.L8
73,953.27 2,919.7L tt,733.66 24,788.24 28,772,58

2 Segnent Results

a) Sugar

b) Distillery
Total
Total Segment results before lnterest and Tax
(i) Finance cost
(ii) Other un-allocable income
Profit/(toss) before Tax
Tax

Net?rof¡t /(Loss) after Tax

1,259.33

87.03

(ss6.0e)

32L.6L

1.,7L6.77

240.07

(9s2.11)

657.99

(s87.87)

609.40
1,346,36 1234.481, 1,956.84 (294.L21 1378.471
L,346.36

624.17

77.4r

(234.48

708.24

9.77

1,956.84

630.33

10.83

(294.t2
2,573.88

21.66

(378.471

2,472,67

18.85
733.60 (s32.ss) 1,337.34 (2,846.34l, 12,772.291

733.60 (932.9s1 t,337.34 (2,846.341 (2,772.29'
3 Segment Assets

a) Sugar

b) Distillery
c) Un-allocated

Total

L6,013.64

2,252.54

9.79

75,814,44

2,369.52

9.32

L6,77t.62
3,s59.31

8.98

16,013.64

2,252.54
9.79

76,r71.62
3,5s9.31

8.98
!8,275.97 18,193.28 t9,739,9I L8,275.97 L9,739.9L

4 Segment [iabilit¡es
a) Sugar

b) Distillery
c) Un-allocated
fotal

33,s50.24
22.66

8.03

33,922.00

20L.47

8.03

37,926.75

115.80

8.03

33,550.24

22.66

8.03

37,926.7s

115.80

8.03
33,580.93 34,131.50 32,050.58 33,580.93 32,050.58

Noter ; on segment information :

a) TheCompanyiscarryingonbusinesssegmentsofsugaranddistillery.a.'ea
segments, the Company evaluates and allocates resources based on the performance by business segments. The segment reporting is presented
accordingly. The Accounting principles are applied to record revenue and expenditure of individual segments ¡n preparation offinancial results.

b)

c) Previousperiod.sfigureshavebeenregrouped/reclassifiedwherevercon'¡de'"dn.c"s'.ryt'
disclosures.



Gayatri Sugars Limited
Statement of Cash Flows for the vear ended 3lst l\f arch, 2021

ß in Lakhs)

Particulars For the year ended For the year ended
3lst March.20203tst l\farch.202l

Cash flow from operating activities:
Profit before tax

Ácijustments for:

Depreciation and amortization expenses

Finance costs

Interest income

Operating profit before working capital chânges

Ad.justments for:
( lncrease) / Decrease in Trade Receivables
(lncrease) / Decrease in non-current financial asset

(lncrease) / Decrease in Other current assets

(lncrease) / Decrease in Other non-current assets

(ìnuease) / Decrease in Inventory

Increase / (Decrease) in non-current fìnancial liabilities

Increase / (Decrease) in current financial liabilities

Increase / (Decrease) in other current liabilities

Increase / (Decrease) in provisions

lncrease / (Decrease) in Trade Payables

Cash gencrated from operations
Direct tax paid (net of refunds)

Net cash flow from/ (used in) operating activities

Cash flow from invcsting activities
Capital expenditure on fixed essets

Changes in other Bank Balances

Interest recsived

Nct cash used in investing activities

Cash flow from financing activities
Procceds(Repayment) of long-term borolvings
Proceeds/(Repayment) from short-term borowings
Interest and other borrowing cost paid

Nct cash (used in)/ florv from financing activities

Net incrcase / (decrease) in Cash and cash equivalcnts
Cash end Cash cquivalents at the beginning ofthe year

Cash and Cash equivalents as at the end ofyear

(2,846.34)

1,026.48

2,573.88

(0.76)

(2,772.29)

1,035.06

2,412.67

( l.s2)
753.26

(988.62)

( r .e5)

(37 r.30)

1,814.23

(t4.32)
(1,362.61)

775.49

19.28

852.33

673.92

1,524.73

(0.00)

74.47

255.39

4,458.04

2.41

39t.69
667.87

46.08

(5,533.38)

1,475.79 2,561.22

(A) 1,475.79 2,561.22

(e4.04)

0.60

(3.0e)

t36.77

2.12

(B)

654.01

(l 17.e8)

(1,997 .67)

135.80

(708.22)

79.86

(2,110.99)

(c)

(A+B+C)

(1,46t.64\ (2,739,351

(7e.2e)

171 .55

(42.33)

2l 3.88

92.26 171.55

Note:

lìigures in braokets represent cash outflows. I t'l \( t {rr'" }
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GAYATRI SUGARS I-IMITED

CIN : [15421TG1995PtC020720
Regd. Ofl¡ce : 6-3-1090,1SR TOWERTB-2,znd Flool,
Ral Bhavan Road, Somallguda, Hyderabad- 500 082

Notes:
The above publ¡shed results have been prepared ¡n accordance w¡th the princ¡ples and procedures as set out in lnd AS on f¡nancial statement:
and such other appl¡cable standards as notifìed under section 133 of the Compan¡es Act, 2013 and Companies (lndlan Accounting Standard
Rules 2015 as amended.

2 The above audited f¡nanc¡al results for the quarter and year ended 31st March, 2021 have been reviewed by the Aud¡t Comm¡ttee an(
considered and approved by the Board of D¡rectors of the Company at its meeting held on 22nd june, 2021.

3 The Hon'ble H¡gh Court of Jud¡cature at Hyderabad for the State of Telangana and the State of Andhra Pradesh d¡smissed the Company's wr¡l
petition (along w¡th the other petitions on the same matter fìled by other companies) vide its common order dated May 19, 2016 ('the Order')
in wh¡ch ¡t upheld the valid¡ty of levy of Electric¡ty Duty @ 25 paisa per unit by the State Government on consumpt¡on of electr¡c¡ty by captive
generating units relatinB to earl¡er years. ln the year 2016-17, the Company filed a Special Leave Petition (sLPl in the Hon'ble Supreme Court
which dismissed the SLP v¡de order dated September 27, 2016 on the grounds that these matters were pend¡ng before the Board for lndustr¡al
and F¡nanc¡al Reconstruct¡on (BIFR), and unless payments were being made bythe pet¡t¡oners as directed in ¡ts interim orders @ 15 paisa per
unit. The Hon'ble Supreme Court also granted liberty to the pet¡t¡oners to revive the pet¡t¡ons after the decision ¡s g¡ven by the BIFR. Currently,
the case filed before BIFR stands abated and the Company has not in¡t¡ated any proceedings before the NCLT.

The management is of the view that as the case f¡led before BIFR stands abated and no demand not¡ces were rece¡ved thereafter for the
payment, the Company has treated the estimated duty amount aggregat¡ng { 284 lakhs as a Contingent L¡ab¡lity and no prov¡sion has been
made in respect of the same. ln the event of an unfavourable verdict/outcome in this matter, the Management based on the Supreme Court's
inter¡m orders and considering the ¡nherent uncertainty In pred¡ct¡ng the final outcome of the above litigat¡on estimates the ¡mpact of the
potent¡al liability to be T 170 lakhs.

ln view of the above, the auditors have made a Qualifìed Op¡nion in their Audit Report about the¡r inability to comment on the ultimate
outcome of th¡s matter and the consequential impact, ¡f any, on these audlted f¡nancial results.

4 Sugar Development fund (sDF) which has d¡sbursed loan amounting to < 1991.60 Lakhs to M/s, GsR SuBars Pr¡vate Limited (The said companr
later Amalgamated ¡nto M/s. Gayatri Sugars l-im¡ted) through its Monitoring lnstitution lFCl Limited and as at 31st March 2021, the tota
amount due to sDF ¡s t 4199.98 Lakhs (including the accrued interest thereon). Dur¡ng the pfevious year, sDF throuSh its monitof¡ng ¡nst¡tutior
had fìled a petition before DRT for recovery of amounts due to it. ln the year 2016-17, the company made the reference before Board fo
lndustrial and F¡nanc¡al Reconstruction (BIFR) under the prov¡s¡ons of Sick lndustrial Compan¡es (Speciaì Provisions) Act, 1985 (SICA) and th(
same was adm¡tted and reg¡stered. Further, the BIFR had appo¡nted lDBl Bank as operating agency for submission of Revival Scheme
Subsequently the Min¡stry of Finance, Govt, of lnd¡a, have repealed the SICA. The Company and the ent¡re ¡ndustry vide their assoc¡ation lndlar
Sugar Mills Association have represented before the Joint Secretary, Department of Food and Public Distr¡but¡on, M¡nistry of Consumer Affairs
tood and Public D¡stribut¡on, Govt of lndia for restructure of the SDF loan granted and wa¡ver of addit¡onal interest (i.e. Penal lnterest)
Further, the Department of Food and Publ¡c Distr¡bution vide notif¡catlon dated24l03l202f has proposed various guidelines and rules fo
restructur¡ng of loans availed from SDF. The management of the company ¡s of the v¡ew that the SDF loan availed is also cl¡g¡blc for suct
restructuring and further is of the view that once the loan is restructured the petion f¡led by the corresponding lender w¡ll be withdrawn. As th(
company already provided for necessary provis¡ons of lnterest/Penal Interest there ¡s no need for prov¡sion of any further amounts.

5 Over the last few years, the Company has been incurring losses and as at 3lst March 2021, the accumulated losses have completely eroded th(
net worth and ¡ts current liabilities exceeded the current assets by { 15,928.38 Lakhs as on that date. Dur¡ng the current year ended 31st Marcl
2021, the Company has incurred a loss of T 2,846.34 lakhs. The management is confìdent that in foreseeable future the f¡nancial pos¡tion of th(
company will improve. The audited f¡nancial results have been prepared on a going concern basis, based on a Comfort letter provided byth(
promoters for continued support to the Company to meet its financ¡al obl¡gat¡ons, in order to enable the Company to continue its operat¡ons ir
the foreseeable future,

6 The onSoing Cov¡d-1g pandemic, has effected the country and the entire globe, which has contr¡buted to a significant decline in global and loca
economic activities. The company is recovering from the economic after effects of Covid-19, however there may be temporary stress on th(
working capital management, further based on an ¡nternal assessment by the company does not ant¡c¡pate any defaults on account of trad(
receivables and reduction in carrying value of its assets and no adjustment in the carrying amount of assets and liabil¡ties ¡s expected to arise
The company has util¡sed Morator¡um Benefit provided bythe Reserve Bank of lndia and ava¡led loans from banks under cov¡d - 19 emergencì
credit facll¡ty. The company is close¡y monitoring the economic developments on account of the uncertaln pandemic condit¡ons and its impacl
on the operat¡ons of the company.

7 The Code on Social Securlty, 2020 ('Code') relating to employee benef¡ts during employment and post-emptoyment benefits rece¡vec
President¡al assent in September 2020. The Code has been published in the Gazette of lnd¡a. However, the date on which the Code will com€

into effect has not been notif¡ed. The Company w¡ll assess thc impact ofthe Code when it comes Into effect and w¡ll record any related impact
in the period when the Code becomes effective.

8 ;ugar lndustry be¡ng seasonal, the performance of the company for the current and prev¡ous quarters are not comparable.

9 )revious period's f¡gures have been regrouped / reclassif¡ed wherever considered necessary to correspond with the current per¡od'
:lasslfi cation/ disclosures.

Place : Hyderabad

Date : June 22,2021
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T. Sarita Reddy

ManaainÂ Director
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