
 

 

   February 14th, 2022 

The Corporate Relationship Department  
BSE Limited,  
25th Floor, Phiroze Jeejeebhoy 
Towers, Dalal Street,  
Mumbai - 400 001 

Scrip Code: 530615 
 

Subject: Outcome of Board Meeting 

Dear Sir/Madam,  

Pursuant to Regulation 30 and other applicable provisions of SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, we would like to inform you that the Board of 
Directors of the Company in its meeting held on February 14, 2022, have inter-alia, transacted 
the following businesses: 

1. Considered and approved the Unaudited financial results of the company for the Quarter 
ended 31st December, 2022 (copy enclosed) along with the Limited Review Report 
thereon issued by Ashwani & Associates, Statutory Auditors of the company; 
 

The meeting of board of Directors commenced at 03.00 P.M. and concluded at 5.00 P.M. 
 

Kindly take the same on your record. 

Thanking You 

Yours Faithfully 
For Garg Furnace Limited 

Devinder Garg 
Managing Director 
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UNAUDITED FINANCIAL RESULTS FOR THE QUARTER & NINE MONTHS ENDED 31ST DEC, 2021 

I Sr. 
Quarter ended 

No. Particulars 31.12.2021 30.09.2021 
(Unaudited\ (Unaudited\ 

Income: 
I Revenue from operations 5,216.47 4,267.63 
II Other Income 3.16 8.36 
Il l Total income 11+111 5 219 .63 4 275.99 

IV Expenses: 
Cost of materials consumed 3,805.69 2,941 .76 
Purchase of stock-in-trade 1,072.51 382.23 
Changes in inventories of finished goods, work-in-progress and 
stock in trade 

(560.08) 367.98 

EmPlovee benefits exnense 26 62 23.10 
Finance costs 5.03 6.29 
Deoreciation and amortization expenses 33.83 33.91 
Other exoenses 572.19 485.34 
Total Exnenses IIVl 4 955.79 4 240.61 

V ProfiU(loss) before exceotional items and tax (Ill-IV\ 263.84 35.38 
VI Exceptional items 
VII Profit/(loss) before tax (V-VI) 263 .84 35.38 
VII I Tax Exoense: 

Current tax 
Deferred tax 
Taxes related to earlier vears 
Total tax expense 

IX Profit/(loss) for the oeriod (VII-VIII) 263.84 35.38 
X Other Comnrehensive lncome/llossl 

Items that will not be reclassified to profit or loss 
(i) Remeasurement lloss\/nain of defined benefit obliaation 
(ii) (Loss)/gain on fair valuation of equity investments through other - -

comprehensive income 
XI Total Comprehensive Income for the -oeriod UX+XI 263.84 35.38 

XII Paid-up equity share capital (Face 400.87 400.87 
value ~10/- per share) 

XIII Other equitv (Reserves excluding revaluation reserve) 
Earning per equity share of 10/- each (for continuing and 

XIV discontinued operations) (not annualised except for the year 
ended 31 .03.2021 ) 
Basic and Diluted 6.58 0.88 

in' Lakh s 
Nine Months ended Year ended 

31 .12.2020 31.12.2021 31.12.2020 31.03.2021 

!Unaudited) (Unaudited) /Unaudited) !Audited\ 

3,667.37 13,075.18 7,445.47 11,935.08 
1.49 13.05 2.94 24.08 

3 668.86 13 088.23 7 448.41 11 959.16 

2,945.51 9,896.99 6,122.09 9,600.34 
0.00 1,454.74 0.00 237.72 

(39.40) (345.54) (27.25) 162.95 

28.12 75.90 70.50 96.22 
8.12 18.11 27.37 34.92 

39.11 101 .21 105.86 147.71 
510.65 1,502.82 1,082.98 1,828.43 

3 492.11 12 704.23 7 381.55 12108.29 

176.75 384.00 66.86 (149.13) 
- - - (315.13) 

176.75 384.00 66.86 (464.26) 

-
- - 5.75 
- - 0.49 0.49 

- 0.49 6.24 
176.75 384.00 66.37 1470.501 

- - (2.26 

- - - (1 .23) 

176.75 384.00 66.37 (473.99 

400.87 400.87 400.87 400.87 

830.91 987.27 446.92 

4.41 9.58 1.66 (11.74) 

NOTES: 
1. The above results have been reviewed by the Audit Committee and thereafter approved by the Board of Directors in their respective meetings held on February 14, 2022. 

2. The above financial results of the Compa~y have been prepared in accordance with the Indian Accounting Standards prescribed under Section 133 of the Companies Act, 2013 
(""the Act") read with relevant rules issued thereunder (" Ind AS") and other accounting pnnciples generally accepted in India and in terms of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulation s, 2015.The statutory auditors have expressed an unmodified audit opinion on these results. 

3. The Company has considered the possible effects that may result from the pandemic relating to COVID-19 on the carrying amounts of receivables, inventories , property, plant 
and equipment and intangible assets. In developing the assumptions relating to the possible future uncertainties in the global economic conditions, the Company has, as at the 
date of approval of these financial results, used internal and external sources of information, including economic forecasts and estimates from market sources, on the expected 
future performance of the Company. On the basis of evaluation and current indicators of future economic conditions , the Company expects to recover the carrying amounts of 
these assets and does not anticipate any impairment to these financial and non-financial assets . However, the impact assessment of COVID-19 is a continuing process, given 
the uncertainties associated with its nature and duration. The Company will continue to monitor any material changes to future economic conditions. 

4. The Company is engaged in the business of manufacturing of Iron and Steel Products such as M.S. Round , Ingot, Wire Rod etc. In the context of Ind AS 108 on 'Segment 
Reporting' , the results are considered to constitute a single reportable entity/ business segment. 

5. In compliance of Ind AS 12 on 'Income Taxes' . due to uncertainity of future taxable profits, as a matter of prudence, the company has decided not to recognise the deferred tax 
asset (net) in books of accounts. 

6 Previous period/ year figures have been regrouped/ reclassified where necessary 

Placce : LUDHIANA 
Date: 14/02/2022 

g ~nace Limite d 

evinder Garg) 
Chairman Cum Managing Director 
DIN:01665456 


