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November 13", 2021

The Corporate Relationship Department
BSE Limited,
25™ Floor, Phiroze Jeejeebhoy
Towers, Dalal Street,
Mumbai - 400 001
Scrip Code: 530615

Subject: Outcome of Board Meeting
Dear Sir/Madam,

Pursuant to Regulation 30 and other applicable provisions of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, we would like to inform you that the Board of
Directors of the Company in its meeting held on November 13, 2021, have inter-alia, transacted
the following businesses:

1. Considered and approved the Unaudited financial results of the company for the Quarter
ended 30" September, 2021 (copy enclosed) along with the Limited Review Report
thereon issued by Ashwani & Associates, Statutory Auditors of the company;

The meeting of board of Directors commenced at 02.00 P.M. and concluded at 6.30 P.M.

Kindly take the same on your record.
Thanking You

Yours Faithfully
For Garg Furnace Limited

Devinder Garg
Managing Director



s 226-a, tagore nagar, ludhiana (punjab) - 141001
ashwani & OSSOCiOteS voice @ +91-161-2301394, +91-161-4500426
: facsimile : +91-161-2302083
chartered accountants mail  :info@ashwaniassociates.in

web : www.ashwaniassociates.in

Independent Auditor's Review Report on the Quarter and Half year ended Unaudited
Financial Results of the Company pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended

Review Report to
The Board of Directors
Garg Furnace Limited

1. We have reviewed the unaudited Ind AS Financial Results of M/s Garg Furnace
Limited (the “Company™) for the quarter and half year ended 30" September, 2021
(the “Statement”) attached herewith, being submitted by the Company pursuant to
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (the “Regulation”), read with SEBI Circular
CIRICFD/CMD1/44/2019 dated March 29, 2019 (the “Circular™).

2 The preparation of the statement in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard (Ind AS) 34
“Interim Financial Reporting” prescribed under Section 133 of the Companies Act,
2013 read with Companies (Indian Accounting Standards) Rules, 2015, as amended,
read with “the Circular’ and other accounting principles generally accepted in India
is the responsibility of the management of the Company and has been approved by
the Board of Directors. Our responsibility is to express a conclusion on the
Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on
Review Engagement (SRE) 2410, “Review of Interim Financial Information
— Performed by the Independent Auditor of the Entity” issued by the Institute of
Chartered Accountants of India. This Standard requires that we plan and perform
the review to obtain moderate assurance as to whether the Statement is free of
material misstatement.

(OS]

4 A review is limited primarily to inquiries of company personnel and analytical
procedures applied to financial data and thus provide less assurance than an audit.
We have not performed an audit and, accordingly, we do not express an audit
opinion.
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5. Based on our review conducted as stated above, nothing has come to our attention
that causes us to believe that the accompanying statement of unaudited financial
results have not been prepared in all material respects in accordance with the
applicable Indian Accounting Standards (Ind AS) prescribed under Section 133 of
the Companies Act, 2013 read with relevant rules issued thereunder and other
recognized accounting practices and policies, and has not disclosed the information
required to be disclosed in terms of ‘the Regulation’, read with ‘the Circular’
including the manner in which it is to be disclosed, or that it contains any material
misstatement.

For and on behalf of

Ashwani & Associates

Chartered Accountants

Firm Registration Number: 000497N

ind Jain
Place: Ludhiana Partner
Dated: November 13, 2021 Membership No.: 097549

UDIN: 1097549 AAPAEMG0S5]
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Balance sheet as at 30th Sept, 2021
(Al amounts Rs. in Lakhs. unless otherwise stated)

As at As at
PiiiE T 30th Sept, 2021 31st March, 2021
ASSETS
Non-current assets
a) Property. Plant and Equipment 1.368.31 1.425.33
b) Financial Assets
i}t Investments 43,41 45.41
ii) Trade receivables 148.03 139.85
i) Loans 73.00 75.00
iv) Other Financial assets 200.11 212.11
¢) Other non-current assets 31.84 43.54
dy Deferred Tax Assets (Net) = z
1.877.70 1,961.24
Current assets
a) Inventories 715.89 1.122.97
b) Financial Assets
i} T'rade receivables 1.166.1Y 1.077.61
i1) Cash and cash equivalents 70.86 124.19
i) Bank balances other than (i) above 31.69 27.91
iv) Other Financial assets 18.41 15.60
¢) Current tax assets (net) 9.51 4.03
d} Other current assets 39.53 56.24
2,052.08 2,428.55
Total Assets 3,929.78 4,389.79
EQUITY AND LIABILITIES
EQUITY
a) bquity Share capital 400.87 400.87
b} Other equity 567.07 446.92
967.94 847.79
LIABILITIES
Non-current liabilities
a) Financial Liabilities
i1 Borrowings 828.20 666.87
b) Provisions 18.01 2117
846.21 688.64

Current liabilities

a) Financial Liabilitics
1) Borrowings 117.10 110.12
ii) Trade payables
(A) total cutstanding dues of micro enterprises and small - *
enterprises: and
(B) total outstanding dues ot creditors other than micro 394,37
enterprises and small enterprises

<
=
(98]
Lo
h

ii1) Other financial liabilities 1.63 2.08
by Other current liabilities 1.398.24 2.042.62
¢) Provisions 4.20 5.19

2,115.63 2,853.36
Total Lquity and liabilities 3,929.78 4,389.79

For GARG FUR ELE:IE-:"'L/Tp.
4 é@‘(/%

Place: Ludhiana
Date : 13/11/2021 (Devinder @k&ctor
Chairman Cum Managing Director
DIN:01665456
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Email: gargfurnaces yahoo.com

UNAUDITED FINANCIAL RESULTS FOR THE QUARTER & HALF YEAR ENDED 30TH SEPT, 2021

GARG

FURNACE LTD.

in ¥ Lakhs
Sr. Quarter ended Half Year ended Year ended
No. Particulars 30.09.2021 30.06.2021 30.08.2020 30,09.2021 30.09.2020 31.03.2021
(Unaudited) (Unaudited) (Unaudited) (Unaudited) {Unaudited) (Audited)
income:
{__|Revenue from operations 4,267.63 3.591.08 280509 7.858.71 3,778.10 11,935.08
|__Il_[Other Income 8.36 1.53 - 9.88 145 24.08
Il |Total income (I+11) 4,275.99 3,592.61 2,805.09 7.868.60 3,779.55 11,859.16
1YY |Expenses:
Cost of materials consumed 294176 3.148.54 2.543.15 £.091.30 3,176.58 9,600.34
| Purchase of stock-In-lrade 382.23 - - 382.23 - 237.72
i g!ir;giﬁstrgdgvemones of finished goods. wark-in-progress and 367.98 (153.44) (181.48) 214 54 12.15 162.05
| |Employee benefils expense 23.10 26.18 24 87 49.28 42.38 96.22
Finance costs 5.29 6.79 9.18 13.08 18.25 34.92
| |Depreciation and amertization expenses 33.91 33.47 2.1 67.38 56.75 147.71
Other expenses 485.34 445.29 366.18 $30.63 57233 1,828.43
Total Expenses {IV) 4,240.61 3,507.83 2,844.01 7,748.44 3,889.44 12,108.29
W Profit/{loss) before exceptional items and tax (-1 3538 84 78 (38.92) 120.16 (109.89) {149.13)
| VI |Exceptional items - - z = = (315.13}
VIl |Profit/{loss) before tax (V-VI) 35.38 84.78 (38.92) 120.16 (109.89) (464.26)
VI [Tax Expense:
| Current lax & = 2 = =
I Deferred fax - - - 0.49 0.49
__|Taxes related to earlier years = - = B 5 575
Total tax expense = - e s - 0.49 6.24
1X_|Profit/(loss) for the period (VI-VIHL 35,38 84.78 (38.92) 120.16 (110.38) (470.50)
X _]Other Comprehensive income/(loss)
N ltems that will not be reclassified to profit or loss
i (i)[Remeasurement (loss)/gain of defined benefit abligation = _ - - n (2.26)
qin|{Lossygain on fair valuation of equity investments through . - . (1.23)
__{other comprenensive income : :
Xl _|Total Comprehensive Income for the period (1%+X) 35.38 84.78 (38.92) 120.16 (110.38) (473.99)
x| (Al up equity share capital tFace 400,87 400.87 40087 40087 400,87 400.87
| [value F10/- per share)
A1 Other equity (Reserves excluding revaluation reserve) i 567.07 810,52 446.92
Earning per equity share of #10/- each (for centinuing and
AV ddiscontinued operalions) (not annualised excepl for the year
jended 31.03.2021)
i _IBasic and Diluted # 0.88 2.11 (8.97) 300 (2.75) (11.74)

NOTES:

1. The anove results have been reviewed by the Audit Committes and thereafter approved by the Board of Dir

2. The above financial resuits of the Company have been prepared in accordance with the Indian Accou
2013 ("lhe Act") read wilh relevant rules issued thereunder ("Ind
{Listing Obligations and Disciosure Requirements) Regulations, 20

3. The Company is engaged in the business of manufacturing of Iron and Steel Products such as M.S. Rour
Reporting'. the results are considerad to constitute a single reportable entity/ bu

4. In compliance of Ind AS 12 on ‘Income Taxes'. due lo uncertainity of

tax asset (net) in books of accounts.

I

5 Previous period/ year figures have been regrouped’ reclassified where necessary

Placce : LUDHIANA
Date: 13/11/2021
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AS8") and other accounling principles generally accepted in India and in terms of Regulation 33 of the SEBI
15 The statutory auditors have expressed an unmadified audit opimon on these results

d. Ingot, Wire Rod etc. In the context of Ind AS 108 on ‘Segment

future taxable profits. as a matter of prudence, the company has decided not to recognise the deferred
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Statement of Cash Flows for the period ended 30 Sep 2021

CALamounts 1in Rs. | unless othenvise stred

GARG
FURNACE LTD.

Particulars

Year ended
30k Sep 2021

% Cash flow from operating aetivities

1 Profit/ (Loss) before tax

12

Adjustments for

Depreciation and amortsanon

Net “prnﬁn loss on sale of fxed 15 8eLs
Finance costs

Loss on De Recogmnon of PP):

Bad Debres

Bad & dourful advances

Mlowances for expected eredit loss and doubtful reccivabies

Sundry Balanees Written OFf
Sundev Balances Wiriten Back
Interest income on doposies

3 Operanag cazh flow before working capital changes (1-2;

+  Change in working capital:
(Fxcluding cash & bank balances)
Decrease. (Increase) in inventories

Decrease (Inerease) i rade receivaliles

Decerease. { in other assets

Increase ¢

in rrade pavibles

Increase (Decr i other libilines

Change in working capital
5 Cash generated from operations (3+4)
6 Less : Taxes paxd
Taxes relared o Pro Yy
7 Net cash flow from operating activities (3-0)

13 Cash flow from invesnng activines:

Proceeds from sale of propertv, plant and cquipment

Purchase of properee, plant and equipment

Increase in Deposirs
Interest recenved
Nereash generared used) in investing activices:
(62 Net cash flow from financing acnvites:
Repavments from short torm borrowings
Repavments fron long term borrowings
Finance cost paid

Neteash genernred (used) from financing serivities:
D Net change in Cash & cash cquivalents C A+ R+ i

E-1 Cash & cash cquvalents as ar end of the vers

I1-2 Cash & cash equivalents as at the beginning of vear
q g g oy

12,016.038.33

0,737.985.00
1,307,831.97

83192800

(613,852.04)
(373,038.000

19,904,893.26

4,707 881,85
(8,507,37°.01
249751810
(9.284.338.34
(64,482,833.39
(39,069,368.79)

(19, 164.475.53)

551,226.45

(20,115,702.38;

TLAG56T.005
(77,913.000
375,038.00

(T30 442,14

GUY4,1059.68
16,132,132.75
{1,307, 831.97)

15,522360.96 [ |

15,332.783.92)

TA86,040.71

[2,418,833.063

NET CHANGE IN CASH & CASI EQUINALENTS 712 1223 (5,332,783.92;

The accompanying notes forms an integeal part of the financial starements.
fop(‘rar E cg Limi
or GA CELTD,-
A

Al _few o~
(Devinder Garg)
Chairman Cum Managing ]Bl[ or
DIN:01665456
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GARG
FURNACE LTD.

Statement of Unaudited Financial Results for the Quarter / Half Year Ended 30.09.2021

Corresponding Qtr

SEnis PR Quarter ending ended in the Pr. Yr. ended
) 30.09.2021 previous year 31.03.2021
30.09.2020
Unaudited Unaudited Audited
) Total Income from Operations 4267.63 2805.09 11935.08
T Net Profit/ (Loss) for the period
2 (before Tax, Exceptional-and/or Extraordinary Items®) et (28.92) il
Net Profit/ (Loss) for the period before tax
3 (after Tax, Exceptional and/or Extraordinary ltems*) 35.38 (38.92) (464.26)
Net Profit / (Loss) for the period after tax
! (after Exceptional and/or Extraordinary items*) 35.38 (38.92) (470.50)
Total Comprehensive Income for the period [Comprising
Profit / (Loss) for the period (after tax) and Other 35.38 (38.92) (473.99)
5 Comprehensive Income (after tax)]
. Equity Share Capital 400.87 400.87 400.87
Reserves (excluding Revaluation Reserve) as shown in
7 the Audited Balance Sheet of the previous year 567.07 810.52 446.92
Earnings Per Share (of Rs. __ /- each) (for continuing and
8 discontinued operations) -
(1) Basic : 0.88 (0.97) (11.74)
{2) Diluted : 0.88 (0.97) (11.74)

NOTES:

The above is an extract of the detailed format of Unaudited Financial Results filed with the Stock Exchanges as per Regulation 33 of the SEBI
iLisuing and Other Disclousre Requirements) Regulations, 2015. The full format of the Unaudited Financial Results is available on the website of
Stock Exchange(s] and the portal of Bombay Stock Exchange i.e. www. bseindia.com
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