
 
 

May 30th, 2022 

The Corporate Relationship Department 

BSE Limited, 

25th Floor, Phiroze Jeejeebhoy 

Towers, Dalal Street, 

Mumbai - 400 001 

Scrip Code: 530615 
 

Subject: Outcome of Board Meeting 

Dear Sir/Madam, 

Pursuant to Regulation 30 and other applicable provisions of SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015, we would like to inform you that the Board of 

Directors of the Company in its meeting held on May 30, 2022, have inter-alia, transacted the 

following businesses: 

1. Considered and approved the Audited financial results of the company for the 

Quarter/year ended 31st March, 2022 (copy enclosed) along with the Audit Report 

thereon issued by Ashwani & Associates, Statutory Auditors of the company; 

 

The meeting of board of Directors commenced at 11.00 A.M. and concluded at 2.30 P.M. 

 

Kindly take the same on your record. 

Thanking You 

Yours Faithfully 

For Garg Furnace Limited 
 

Devinder Garg 

Managing Director 
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FURNACE LTD. 

AUDITED FINANCIAL RES UL TS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2022 

in" Lakhs 
Sr. 
No. Particulars Quarter ended Year ended 

31.03.2022 31.12.2021 31.03.2021 31.03.2022 31.03.2021 
(Audited) (Unaudited) (Audited) (Audited) (Audited) 

Income: 
I Revenue from ooerations 4,784.56 5,216.47 4,489.61 17,859.74 11,935.08 II Other Income 

28.96 3.16 21. 14 42.01 24.08 Ill Total income 
4,813.52 5,219.63 4,510.75 17,901.75 11,959.16 

IV Expenses: 
Cost of materials consumed 3,272.35 3,805.69 3,478.25 13,169.34 9,600.34 Purchase of stock-in-trade 627.70 1,072.51 237.72 2,082.44 237.72 
Change in inventories of finished goods, stock-in-

89.45 (560.08) 190.20 (256.09) 162.95 trade and work -in-prociress 
Employee benefits expense 39.64 26.62 25.72 115.54 96.22 
Finance costs 4.35 5.03 7.55 22.46 34.92 
Depreciation and amortization expenses 32.51 33.83 41.85 133.72 147.71 
Other expenses 499.25 572.19 745.45 2,002.07 1,828.43 
Total Ex_penses 4,565.25 4,955.79 4,726.74 17,269.48 12,108.29 

V ProfiV (loss) before exceptional items and tax (Ill-
248.27 263.84 (215.99) 632.27 (149.13) IV) 

VI Exce_EJtional items - - (315.13) - (315.13) 
VII Profit/ (loss) before tax (V-VI) 248.27 263.84 (531.12) 632.27 (464.26) 
VIII Tax ExJ)_ense: 

Current tax - - - - -
Current tax adjustment related to earlier year - - 5.75 - 5.75 
Deferred tax - - - - 0.49 
Total tax expense - - 5.75 - 6.24 

IX Profit/(loss) for the period (VII-VIII) 248.27 263.84 (536.87) 632.27 (470.50) 
X Other Comprehensive Income 

Items that will not be reclassified,to profit or loss 

. Remeasurement (loss)/gain of defined benefit 0.90 - (2 .26) 0.90 (2.26) (i) obligation 

(Loss)/gain on fair valuation of equity 
(ii) investments through other comprehensive (7.69) - (1 .23) (7.69) (1 .23) 

income 

XI 
Total Comprehensive Income for the period 241.48 263.84 (540.36) 625.48 (47~.99) (IX+X) 

XII 
Paid-up equity share capital 400.87 400.87 400.87 400.87 400.87 !(Face value ,101- per share) 
Other equity (Reserves excluding revaluation 

1,072.40 446.92 XIII reserve) 
Earning per equity share of ,101- each (for 
continuing and discontinued operations) (not 

XIV annualised except for the year ended 31.03.2021 
and 31.03.2022) 
Basic" 6.19 6.58 (13.39) 15.77 (11.74) 
Diluted" 6.19 6.58 (13.39) 15.77 (11 .74) 
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GARG 
FURNACE LTD. 

. NOTES: . · · h · 
1. The above results have been reviewed by the Audit Committee and thereafter approved by the Board of Directors in t eir 

respective meetings held on May 30, 2022. 

2. The financial results of the Company have been audited by the Statutory Auditors and prepared in accordance with the _Indian 
Accounting Standards prescribed under Section 133 of the Companies Act, 2013 ("the Act") read with relevant rules 1~s~ed 
thereunder ("Ind AS") and other accounting principles generally accepted in India and in terms of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015.The statutory auditors have expressed an unmodified audit opinion 
on these results. · 

3. The Statement of Cash flows is attached with these financial results. 
4. The Cod~ on Social Security, 2020 ('SS Code') relating to employee benefits during employment and post-employ,ment benefits 

received Presidential assent in September 2020. The SS Code has been published in the Gazette of India. However, the date on 
which the SS Code will come into effect has not been notified. The Company will assess the impact of the SS Code when it comes 
into effect and will record any related impact in the period when the SS Code becomes effective. 

5. The Company is engaged in the business of manufacturing of Iron and Steel Products such as M.S. Round, Ingot, Wire Rod etc. In 
the context of Ind AS 108 on 'Segment Reporting', the results are considered to constitute a single reportable entity/ business 
segment. 

6. In compliance of Ind AS 12 on 'Income Taxes', due to uncertainity of future taxable profits, as a matter of prudence, the company 
has decided not to recognise the deferred tax asset (net) in books of accounts. 

Place: Ludhiana 
Date :30-05-2022 

'"ror~~~ LTO 
(DevJ.nder GarcJ "'z 
Chaim ian Cum Managing f>ir~ 
DIN:Ol66S4S6 . 
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GARG FURNACE LIMITED 
CIN:L99999PB1973PLC00~385 
Regd Office : Kanganwal Road, V.P.O. Jugiana 
G.T.Road, Ludhiana - 141120 
Email: gargfurnace@yahoo.com 
·Statement of Audited Financial Results for the Quarter/ Year ende 

d a1 Mar 2022 
-

Corresponding Qtr Year ended Quarter ending for the previous year 31 .03.2022 

Sr.No. 
Particulars 

31 .03.2022 ended 31.12.2021 
-

unaudited Audited Audited 
17,859.74 5,216.47 

1 Total Income from Operations 
4,784.56 

632.27 
Net Profit/ (Loss) for the period 

248.27 263.84 
2 

'.(before Tax, Exceptional and/or Extraordinary Items~ 

263.84 632.27 
Net Profit/ (Loss) for the period before tax 

248.27 
3 

[_{after Tax, Exceptional and/or Extraordinary Items*) 

263.84 63~.27 
Net Profit/ (Loss) for the period after tax 

248.27 
4 

'.(after Exce_l)_tional and/or Extraordinary items*) 
Total Comprehensive Income for the period [Comprising 

263.84 632.27 
Profit/ (Loss) for the period (after tax) and Other 

248.27 5 
ColllEJrehensive Income _(after tax)] 

400.87 400.87 

6 Pai d up Equity Share Capital 
400.87 

1,072.40 1,072.40 446.91 

7 
Reserves _(excludif!9 Revaluation Reserve) 8 Securities Premium Account 

-9 Net Worth - -
1,473.27 1,473.27 847.78 

-
Paid up Debt Capital I Outstanding Debt 

- -

10 

- -

11 
Outstandin_g Redeemable Preferem;;e Shares 

-
- -

12 Debt E_qui!Y_ Ratio 
-Earnings Per Share (of Rs._/- each) (for continuing and 13 discontinued operations) -

(1) Basic: 
6.19 6.58 15.77 

_(~Diluted: 
6.19 6.58 15.77 

14 Capital Redel'T!l)_tion Reserve 
- - -

15 Debenture Redemption Reserve 
- - -

16 Debt Service Coverage Ratio 
- -

17 Interest Service Coverage Ratio 
NOTES: 

-- - -The abo,e is an ~tract of the detailed format of Unauditoo Financial Results med with the Stock Exchange, as po, Regulation 33 of the 
SEB! (Listing and Otho, Disclou,re Roqutrements) Regulations, 2015. The full fo,mat of the Unaudited Financiaf Results is available on the website of Stock Exchange(s) and the portal of Bombay Stock Exchange i.e. www. bseindia.com 

Placce : LUDHIANA 
Date: 30-05-2022 

''/:3;~•~1:JAA:(CcLTO 
(Oevinderc.rg) 
CJiairrnan Cum Manag· • 
D!N:O 166S456 . ing 91 . . Or 
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· · GARG FURNACE LIMITED 
Cash flow statement for the year ended 31st March, 2022 

---- .. -~ ...., .. .,, .,..LU..._.,., Vu...1.\...1.Wl.;)I,;, ~l(llC:Uj 

Particulars 

A Cash flow from operating activities 
Profit/ (loss) before Tax 
Adjustments for: 
Depreciation and amortisation 
Net (profit)/loss on sale of fixed assets 
Finance costs 
Loss on derecognitioo of Property, Pla!],t & Equipment 
Exchabge Rate Fluctuations 
Bad debts 
Provision for doubtful advances 
Allowances for expected credit loss and doubtful receivables 
Sundry Balances Written Off 
Sundry Balances Written Back 
Interest income on deposits 

Ooerating profit before workinl! caoital chanl!es 
Changes in• working capital: 
Decrease/ (Increase) in inventories 
Decrease/ (Increase) in trade and other receivables 
Increase/ (Decrease) in trade payables and other liabilities 

Cash l!enerated from operations 
Taxes oaid 

B 
Net cash flow from/ (used in) ooeratinl! activities (A) 
Cash flow from investing activities: 

Proceeds from sale of property, plant and equipment 
Purchase of property, plant and equipment 
(Increase)/ Decrease in Term Deposits 
Interest received 

C 
Net cash flow from/(used in) investinl! activities (B) 
Net cash flow from financing activities: 
Repayments from short term borrowings 
Repayments from long term borrowings 
Increase in short term borrowings 
Increase in long term borrowings 
Finance cost oaid 

Net cash flow from/(used in) financin.2: activities (C) 

Net change in Cash & cash equivalents (A+B+C) 
Cash & cash equivalents as at the be1,>ir10iog of year 
Cash & cash equivalents as at end of the year* 

* Comprises 
Balances with banks in current account 
Cash on hand 
Cheques on hand 

Place: Ludhiana 
Date :30-05-2022 

GARG 
FURNACE LTD. 

For the year ended on For the year ended on 
31st March, 2022 31st March, 2021 

133.72 
-

22.46 
-

(0.59) 
8.32 
-

(2.62) 
-

(6.12) 
(16.23) 

(561.82) 
104.88 

(269.54) 

-

(188.36) 
(1.51) 
16.23 

-
-

12.59 
237.28 
(22.46) 

632.27 (464.26) 

147.71 
(0.51) 

34.92 
315.13 

83.90 
73.62 
28.21 
2.60 

(3.18) 
(17.09) 

138.94 665.31 
771.22 201.06 

(69.70) 
(45.78) 
217.11 

!726.48) 101.64 
44.74 302.69 
(19.32) (4.52' 
25.42 298.17 

5.22 
(27.45) 

(1.78) 
18.87 

(173.64) (5.15) 

(21.37) 
(127.79) 

(34.92) 
227.40 (184.08) 

79.18 108.94 
124.19 15.24 
203.37 124.19 

187.19 109.47 
1.90 2.08 

14.28 12.63 
203.37 124.19 

0.00 0.00 

'°F°Dr'~•Ftlf1_Lro · 
(Devlnd« Ga,g) ~z 
Chalrman Cum Managing Qf~ 
DIN:0 1665456 
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