
 

 
Ref No: GSTL/BSE/NSE/42022070 
 
7 February 2024 

 
 To, 
 BSE Limited      National Stock Exchange of India Limited 
 Phiroze Jeejeebhoy Towers    Exchange Plaza, Bandra Kurla Complex, 
 Dalal Street,      Bandra (East) 
 Mumbai -400 001     Mumbai -400 051 

 

Scrip Code: 513108     Symbol: GANDHITUBE 

Dear Sir/ Madam, 
 
Sub.: Outcome of Board Meeting held on Wednesday 7 February 2024 

This is further to our letter dated 30 January 2024, intimating the date of Board Meeting for 
consideration of Unaudited Financial Result for the third quarter and nine months ended 31 
December 2023.  
 
Pursuant to Regulations 30 and 33 of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, we are now pleased to inform you that the Board of Directors at their Meeting 
held on Wednesday 7 February 2024  inter alia,: 
 

1. Approved Un-audited Financial Results for the third quarter and nine months ended 
31 December 2023 along with Limited Review Report thereon. 

2. Approved increase in remuneration to Mr. Manhar Gandhi, Managing Director for the 
remaining period of his present tenure i.e. for the period from 1 April 2024 to 31 
December 2027, subject to the approval of the Shareholders.  

3. Based on the recommendation of Nomination and Remuneration Committee, the Board 

has approved the appointment of Mr. Viral Doshi (DIN 10419947) as an Additional 

Non-Executive   Independent Director of the Company with effect from 1 April 2024 

for a term of 5 consecutive years commencing from 1 April 2024, subject to the approval 

of Shareholders. The disclosure as required under Regulation 30 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015 and SEBI Circular No. 

SEBI/HO/CFD/CFDPoD-1/P/CIR/2023/123 dated July 13, 2023, is enclosed as 

Annexure – I 



 

4. Based on the recommendation of Nomination and Remuneration Committee, the Board 

has approved the appointment of Mr. Hemal Shah (DIN 10423683) as an Additional 

Non-Executive   Independent Director of the Company with effect from 1 April 2024 

for a term of 5 consecutive years commencing from 1 April 2024, subject to the approval 

of Shareholders. The disclosure as required under Regulation 30 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015 and SEBI Circular No. 

SEBI/HO/CFD/CFDPoD-1/P/CIR/2023/123 dated July 13, 2023, is enclosed as 

Annexure II  

We hereby confirm that Mr. Viral Doshi and Mr. Hemal Shah satisfies the criteria of 

independence prescribed under the Companies Act, 2013 and SEBI Listing Regulations and 

that they are not debarred from holding the office of Director by virtue of any order passed 

by SEBI or any other such authority.  

The composition of the Board of Directors of the Company is in compliance with the 

requirements prescribed under the Companies Act, 2013 and SEBI Listing Regulations. 

We are enclosing herewith the following:  

a. Unaudited Financial Results for the quarter ended 31 December 2023 
 

b. Limited Review Report in respect of the Unaudited Financial Results for the quarter 
ended 31 December 2023 furnished by Statutory Auditors of the Company. 

Extract of the aforesaid results will be published in the newspapers in the format prescribed 
under Regulation 47 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, and will also be available on the Company’s website on  
https://gandhispecialtubes.com/irresults.php?rType=Q 

The board meeting commenced at 5.00 p.m. (IST) and concluded at 5.30 p.m. (IST)  

You are requested to take the above information on your record. 

Yours Faithfully, 

For Gandhi Special Tubes Limited, 

 

 

_______________ 
Chaitali Kachalia 

Company Secretary and Compliance Officer  

Membership No. ACS 54216 

Encl: As Above 

https://gandhispecialtubes.com/irresults.php?rType=Q


 

Annexure - I 

Details required under Regulation 30 of SEBI (LODR) Regulations, 2015 Pursuant to SEBI 

Circular No. SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated July 13, 2023 

Appointment of Mr. Viral Doshi (DIN 10419947) as an Additional Non-executive 

Independent Director: 

Reason for change viz. appointment, 

re-appointment, resignation, removal, 

death or otherwise 

: Appointment 

Date of appointment/reappointment/ 

cessation (as applicable) & term of 

appointment/re-appointment 

: Appointment as an Additional (non-executive) 

Independent Director for a term of 5 

consecutive years commencing from 1 April 

2024, subject to the approval of Shareholders. 

Brief profile (in case of appointment) : Enclosed  

Disclosure of relationships between 

directors (in case of appointment of a 

director) 

: Mr. Viral Doshi is not related to any Director of 

the Company 

Other Directorships / Memberships 

(in listed entities in case of resignation 

of Independent director) 

: Not Applicable 

 

 

 

 

 

 

 

 



Annexure - II 

Details required under Regulation 30 of SEBI (LODR) Regulations, 2015 Pursuant to SEBI 

Circular No. SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated July 13, 2023 

Appointment of Mr. Hemal Shah (DIN 10423683) as an Additional Non-executive 

Independent Director: 

Reason for change viz. appointment, 

re-appointment, resignation, removal, 

death or otherwise 

: Appointment 

Date of appointment/reappointment/ 

cessation (as applicable) & term of 

appointment/re-appointment 

: Appointment as an Additional (non-executive) 

Independent Director for a term of 5 

consecutive years commencing from 1 April 

2024, subject to the approval of Shareholders. 

Brief profile (in case of appointment) : Enclosed  

Disclosure of relationships between 

directors (in case of appointment of a 

director) 

: Mr. Hemal Shah  is not related to any Director 

of the Company 

Other Directorships / Memberships 

(in listed entities in case of resignation 

of Independent director) 

 Not Applicable 

 

 

 

 

 

 

 

 

 



 

Brief profile of Mr. Viral Dhirajlal Shah  

Mr. Viral Dhirajlal Doshi is a distinguished fellow member of the Institute of Chartered 
Accountants of India, having earned this prestigious designation in 1997. Additionally, he 
holds a Diploma in Information System Audit from the Institute of Chartered Accountants of 
India and is a law graduate from Mumbai University, having completed his degree in 2018. 
  
Since the inception of his firm, Viral Doshi & Co., in the year 2000, Mr. Doshi has been at the 
forefront of delivering top-notch financial and legal services. His extensive experience 
encompasses a spectrum of practice areas, with a primary focus on Tax advisory, Tax 
Litigations, Statutory Audit, Tax Audits, and Legal advisory services. 
  
CA Viral Doshi's professional journey extends beyond the traditional realms of accounting 
and law. Since 2013, he has served as an esteemed advisor to the Board of Pranda Jewelry 
Private Limited, a multinational company specializing in Gold Jewellery and Gold articles. 
His strategic guidance has played a pivotal role in steering the company towards success in a 
competitive market. 
 

Brief profile of Mr. Hemal Vasantray Shah:  

Mr. Hemal Vasantray Shah is a fellow member of the Institute of Chartered Accountants of 

India, since 2001 a Commerce graduate from Mumbai University. Mr. Shah is in the field of 

practice of Direct and Indirect Tax since 2001. Mr. Shah is Partner with GAJARIA SHAH AND 

ASSOCIATES. And KHA & ASSOCIATES , a leading tax consultancy firm and specialises in 

various practice areas like Income Tax, GST, Individual Returns, Assessments, Tax Audit, 

statutory Audit, Appeals and consultancy for various Income tax related matters. Mr. Shah 

has vast experience in the field of Income tax and practicing since last 23 years. Mr. Shah has 

also handled many I.T. Assessments and Appeals for various issues related to income tax. 

 

 



AOandhi Special Tubes Ltd.
Regd. Off. i 20'l-204, Plaza,2nd Floor, 55 Hughes Road, Mumbai . 400 007.
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s. v. DoSHt e co.
Chart€red Accountants

Limited Review Report on Unaudited Finan.ial Results of Gandhi Special Tubes

Limited for the quarter ended 3l December 2023 and year to date results for the

period from 01 April 2023 to 31 December 2023 pursuant to the Regulation 33 of

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as

amended.

The Board of Directors of Gandhi Special Tubes Lirnited

'1. We have reviewecl the accomPanvirlU statemcut of unauclitr:rl iiiancial rcsults of

C.rrrdhi SPccial lubr.s Limitttl (t)rc "C-ompranr"') iol the tlLrrlti'r L:nilt'il

Decclnbcr 31, 2023 arlLl thc Yc.ir t() date resulis f()r thc pcli()d tronl l)l ,\pril 2021

to 3.1 Deccmber 2023 ("thc Statcmolt").

2. This statement, which is the ,""eo*iu itr or1($)y's Management and

approved by the company's B..rd {$Vr, hu, b""., p"r"puro.t i,.,

accorr"lance with the recognition and I Irincifrles lairl r.1ou,rr itr tlt'

Indian Accounting Standard 3h Financial Reporting ("lnd AS 3{"),

prescribccl under Section r*1*\X Companics Act, 2013 anrl thc othcr

.rccounting principles Uq,',$lu.."pt"a in Inclia arrd in compliancc n'ith

Rcgulatiorl r: of ttrg"$fii-isting Obligations aiLl Disclosurc [io(]uilcmcrts)liegulatior'r 33 of tht{ry Gisting Obligations anrl Disclosurc [io(]uilcmcrts)
(\

Regulations, 2015,$$iJnrle.l ("Listing Regulations"). Our responsibilitv is to"n\" n v\
rssue a reporl on tbrStatement based on our review.

We conductecl our rcview of thc'State|ncnt in accordancr: with thc Stant{artl on

Revicw Engagements (SRE) 2410 "Relitto of lnlerin FitnnL'nl ln.fartnntiott

Prtt'ontrcd hy the lndcpcndent Auditor o.f the E,lily", issue'ti by the Institutc ()f

Chartered Accountants of lndia. This Standarcl requircs that wt' platr anci

perform thc rcvicw to obtain morlerate assurance as to u'hether the Statenreni

is free of material misstatement. A review of interim financial informaiioit

consists of making inquiries, primarilv of persons responsiblc for financial ancl

accountinti rnattcrs, and applving an.lltical arrtl othcr rt'vicrr' f.r',x-,..lurcs.

revitw is substantiallv less in scopc than an audit col'lrluctc(i in accorclan

3
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s. v. DosHt & co.
Chrrt.r.d Accountrnti

with Standards (,1 AuLlitinB alld conscquenth docs not enablo us k) obtain

assulance that we would becoure aware of all significant matters that might be

identified in an audit- Accordinglv, we clo not exPress an.rutlit opirrior-r.

4. Baseti on our revicw conducted as al'lovc., nothing has cor-rc k) our nttc:rlti(r')

that causes us to believe that the accompanving Statement of unauelitccl

financial rcsults, prepared in accorrlance with the recognition .rn,rl

rreasurement principles laid clowrr in the aforesaid Irldiil1 Ac.oLlnting

Standards and other accounting principles generally acceptecl irr Inriia, has not

elisclosed the information required b be disclosed in terms of Rcgulation 33 of

the Listing Rcgulations, inclutlir.rg thc marlncr in n,hich l! i,s to bc tlisckrsrrl, rrl

lror. S.V. I)oshi & (i.
(ll'tartcrcrl Ac(-()u nLr nls

/1\)

.dP'
that it contains an\. lratclial lrisstatcmcnt.

J*,, r"
suhil l),)shi

602.E, N..Lkanth, tE, l.rinr Oriv., , uh b.l 400 0Ol. l.l: 22049161, 62. fat: l20a9l6l E'mail: t v d . o o t v d o r h L . o h
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