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Subject: Outcome of Board meeting under Regulation 30 of SEBI (Listing Obligations and 
Disclosure Requirements) Regulations. 2015. 

Dear Sir/ Madam, 
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Pursuant to the requirements of Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, we hereby inform you that the Board of Directors at their Meeting held on Monday, 
February 08, 2021 which commenced at 4.00 p.m. and concluded at 05.17 p.m. inter alia, have decided as 
under: 

1. Approved the Un-audited Financial results for the quarter ended December 31, 2020 along 
with Limited Review Report thereon. 

2. Appointment of M/ s S.V. Doshi & Co., Chartered Accountants as the Internal Auditors of the 
Company for the Financial Year 202'1-2022 

3. Appointment of M/s Bhavna N. Pandya & Co., Chartered Accountants as the Tax Auditors 
of the Company for the Financial Year 2020-2021 (relevant to A. Y. 2021-2022). 

Kindly take the above information on your record and acknowledge. 

Thanking you, 

Yours Faithfully, 

For GANDlil SPECIA~S LTD 

~;@~ 
Jitendra Khadye 

7
:>3ds '~r 

Company Secretary Ii. pfiance Officer 



I nti.'rnal Auditor: S. V. Doshi & Co., Chartered Accountants 

Date of appointment 08.02.2021 
Designahon: Internal Auditor for the Financial Year 2021-2022 
FRN No: 102752W 
Experience: Independently practicing '>Ince 1987 

Tax Auditor: : Bhavna N. Pandya & Co., Chartered Accountants 
Date of appointment 08.02.2021 
Designation: Tax Auditor for the Financial Year 2020-2021 (rele\ant A.Y. 2021-2022) 
FRN \! o: 137611 \i\ 
Address: B/ 18, Kastur Mahal, 2nd Floor, S1on Station Road, 5ion (East), 

Sion - Mumbai - 400 022 

Experience: Independently practicing since 1985 
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STATEMENT OF UNAUDITED FlNANClAL RESULTS FOR THE QUARTER AND NINI! MONTHS ENDl!D DECEMBER 31, 2020. 

( ( In l.ilkhs except EPS) 

Quarter Ended Nine Month Ended Year Ended 
PARTICULARS 31-12-2020 30-09-2020 31-12-2019 31-12-2020 31-12-2019 31-03-2020 

(UNAUDITED) (UNAUDITED) (UNAUDITED) (UNAUDITED) (UNAUDITED) IAUDITEDl 

Revenue from Operations 3,639.51 2,565.90 1,844.94 7,317.83 6,028.44 8,093.84 

Other Income 149.11 155.17 141.57 473.88 463.41 571 12 

Total Income (I+ JI) 3,788.62 2,721.07 1,986.51 7,791.71 6,491.85 8,664.96 

Expenses 

a) Cost or materials consumed 1,182.88 823.56 753.50 2,310.23 2,172.07 3,001.67 

b) Changes 1n inventories or finished goods, -
work·in·progr6s and stock·ln·trade (49.36) 14.11 (75.59) 117.81 109.49 (11.06) 

c) Employee benefits expenses 247.68 177.74 167.60 554.63 499.87 655 67 

d) Depreciation and amortisation expenses 83.83 83.63 88.09 250.03 262.83 355.48 

e} Power &. Fuel 354.49 237.93 195.26 704.16 614.47 843.52 

f) Other Expenses 357.78 287.12 264.91 798.86 825.84 1,212.76 

9) F1n1ndal Charges 0.94 0.95 - 2.83 . 4 22 

h) Totlll expenses 2, 178.24 1,625.04 1,393.77 4 ,738.55 4,484.57 6,062.26 

Profit before exceptlona l Items and tax (Ill - IV) 1,610.38 1,096.03 592.74 3,053.16 2,007.28 2,602.70 

Exceotlonal Items . - . - -
Prom before tu (V -VI) 1 610.38 1,096.03 592.74 3,053. 16 2,007.28 2 602.70 

Tax Expense 

I) Current Tax 394.00 277.00 122.00 751.00 520.00 662.00 

II) Dererred Tax 10.80 4.76 16.45 (31.96) (212.36) (196.58) 

404.80 281.76 138.45 719.04 307.64 465.42 

Prom for t he period ( VII -vin) 1, 205.58 814.27 454.29 2,334.12 1,699.64 2, 137.28 

Other Comprehensive Income (OCI) 

Items that will not be reclass1ned to Profit or Loss 

Remeasurement [galn/(loss)J of Denned employee· 

benefit liability 1.40 (0.04) 6.22 4 .20 18.68 9.42 

Income Tax on above (0.36) 0.01 (1.56) (1.06) 14.70) (2.371 
other Comprehensive Income (OCI) 1.04 (0.03) 4.66 3.14 13.98 7.05 

Total Comprehensive Income for the Period (IX + X) 1,206.62 814.24 458.95 2,337.26 1,713.62 2,144.33 

Paid-up equity share capltal 
(Face value off SI· each) 645.93 645.93 645.93 645.93 645.93 645.93 

Earnings Per Equity Share off 5/- each) 

Basic &. Diiuted 9.33 6.30 3.35 18.07 12.52 15.93 

The above unaudited f111ancial resutts have been recommended by the Audrt Committee and approved by the Board of Directors et their respective meellng held on FebruaIY 8 2021 
The stetutOI)' au<frtors have earned out a larmted review of these results. 

Figures for the previous penods have been regrouped and I or rearranged and I or reclassified wherever necessary to make them comparable wrth lhose of current penods. 

The Company has only one reportable segment in terms of Ind AS 108 

For Gandhi Spec la I Tubes Limited 

~ I 

' 
re 

MUM BAJ Manhar Gandhi 
: 8 February, 2021 Chairman & Managing Director 
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Shashikant J. Shah & Co. 
Chartered Accountants 

Independent Audito rs' Review Report on lhe Q uarterly a nd year to date Una udited Fina ncial 
Resul ts of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations a nd 
Disclosure Requirements) Regulations, 201 5, as a mended 

Review Repor t to 
T he Board of Director s 
Gandhi Specia l Tubes Limited 

I. We have reviewed the accompanying statement of unaudited financial results of Gandhi Special 
Tubes Limited (the "Company" for the quarter and nine months ended December 31, 2020 , being 
submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended (the " Listing 
Regulations"). 

2. This Statement. which is the responsibility of the Company's Management and approved by the 
Company ' s Board of Directors, has been prepared in accordance with the recognition and 
measuremenl principles laid down in Indian Accounting Standard 34, (Ind AS 34) " Interim 
Financial Reporting" prescribed under Section 133 of the Companies Act, 20 13 as amended, read 
with relevant rules issued thereunder and other accounting principles generally accepted in India. 
Our responsibi lity is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410, "Review of /11/erim Financial Information Pe1forrned by the 
Independent Auditor of the £111/ty " issued by the Institute of Chartered Accountants of India. This 
standard requires that we plan and perform the review to obtain moderate assurance as to whether 
the Statement is free of material misstatement. A review of interim financial information consists 
of making inquiries, primarily of persons responsible for financial and accounting matters, and 
applying analytical and other review procedures. A review is substantially less in scope than an 
audit conducted in accordance with Standards on Auditing and consequently does not enable us to 
obtain assurance that we would become aware of all significant matters that might be identified in 
an audit. Accordingly, we do not express an audi t opinion. 

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe 
that the accompanying Statement, prepared in accordance with the recognition and measurement 
principles laid down in the aforesaid Indian Accounting Standards (' Ind AS' ) specified under 
Section 133 of the Companies Act, 20 I 3 as amended, read with relevant rules issued thereunder 
and other accounting principles generally accepted in India, has not disclosed the information 
required to be disclosed in terms of the Listing Regulations, including the manner in which it is to 
be disclosed, or that it contains any material misstatement. 

Place: Mumbai 
Date: 81

h February. 202 1 

For Shashika nt J. Sha h & Co. 
Chartered A ccountan ts 
FRN: 109996W 

f'V \kv") ~ . .Sf-o~ 
CA. NikunJ S. Sha h- Partner 
Memb. No.: 11 2867 
UDI N: 2 1l1 2867AAAAA09 157 

0 1056, Hubtown Solaris, N. S. Phadke Marg, Andheri (E) , Mumbai - 400 069. 
<lJ +91 22 6236 2555 I 181 shahshashikant@hotmail.com I«> www.sjshah.in 


