Date: 28.10.2021

S | The Manager |
i Corporate Relationship Department ] Listing Department :
i BSI [ IMITED THE NATIONAL STOCK EXCHANGE f
y Ist floor, Phiroze Jeejeebhov Towers OF INDIALTD ]
' Dalal Street, E Exchange Plaza, Plot No C/ 1, G Block |
% Mumbai - 400 001. | Bandra-Kurla Complex, Bandra (East) |
| ' Mumbai - 400051. |
| Scrip Code: 513108 - ) Company Code : GANDHITUBE '

Subject: Outcome of Board meeting under Regulation 30 of SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015.

Dear Sir/ Madam,

Pursuant to the requirements of Regulation 30 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, we hereby inform vou that the Board of Directors at their
Meeting held on Thursday, October 28, 2021, inter alia, have approved the following:

1. Un-audited Financial results for the quarter and half vear ended September 30,
2021 along with Limited Review Report thereon.

2. Statement of Assets and Liabilities and the Cash Flow Statement for the half vear
ended as on September 30, 2021

As required under Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, a copv of Un-Audited Financial Results and Statement of Assets and
Liabihtics and the Cash Flow Statement along with Limited Review Report on Quarterly
Unaudited Financial Results for the quarter and half vear ended on September 30, 2021.
Limited Review Report does not contain any qualitication or adverse remarks or
obsert ations.

The above information is also available on the website of the Company
www pandhispecialtubes.com.

Board Meeting commenced at 04:00 P.M. and concluded at 04:40 P.NL
This is tor vour information and records.
Thanking you,

Yours Faithtully,

o ance Officer
Encl: a/a






B EQUITY AND LIABILITIES
1 Equity
(a) Equity Share Capital 645.93 645 93
(b) Other Equity 17,588.16 16,548.67
Sub-Total 18,234.09 17,194.60
2 |Non-current liabilities
(a) Financial Liabilities 41.53 31 86
{b) Provisions 260.40 251 86
(c) Deferred tax liabilities (net) 644.81 671.35
Sub-Total 946.74 955.07
3 [Current liabilities
(a) Finanoial Liabilities
{1) Trade payables
a) Micro, Small and Medium Enterprises 25.15 15 99
b) Others 386.89 155.22
{n) Other Financial Liabilities 424.75 470 34
(b) Cther current liabilities 294.07 328.80
(c) Provisions 48.42 38 99
(d) Current Tax Liabilities (Net) 263.76 81.77
Sub-Total 1,443.04 1,091.11
TOTAL EQUITY AND LIABILITIES 20,62 ~7 19,240.78
| UNAUDITED STATEMENT OF CASH FLOW FOR HALF YEAR ENDED 30TH SEPTEMBER, 2021
e . As at o un
No. Particulars 30-09-2021 31-03-2021
~ A" [CASH FLOW FROM OPERATING ACTIVITIES
Profit before Tax 2,900.26 4,756 63
Add / (Less):- Adjustments for Non-Cash / Non-Operating Items
Depreciation and amortisation 155.94 329 74
Interest income (64.56) (144 98)
Interest expense 2.73 493
Dividend Income - (50 34)
Net Gain on Sale of Non-current Investments 3.90 024
Gain on Sale of Current Investments {69.92) {30 24)
Gain on Fair Valuation of Investments (193.33) (344.11)
(Profit)/Loss on Property, Plant and Equipment sold/scrapped/written off (Net) 0.03 10 96
Other Adjustments 10.35 177
Operating profit before working capital changes 2,745.40 4,60.._.
Ad)usted for :
(Increase) / Decrease In Trade Receivables 467.51 (1,074 40)
(Increase) / Decrease In Inventories (33.98) 423.64
{Increase) / Decrease in Qther Financiai Assets (44.20) 14 AS
(Increase) / Decrease in Other Current Assets {131.51) (90.59)
Increase/(Decrease) in Trade Payables, Other Current, Financial Liabilities and Short-term Provisions 169.94 53328
Increase / (Decrease) in Provisions 18.21 (74.04)
445.97 {267.66)
Cash generated from Operations 3,191.37 - 338.59
Taxes paid (553.00) \+,195.98)
NET CASH FLOW FROM OPERATING ACTIVITIES (A) 2,638.37 3,242.61
B [CASH FLOW FROM INVESTING ACTIVITIES
Interest received 64.56 144 98
Dividend received - 90 34
Purchase of Property, Plant and Equipment (361.73) (116 24)
Sale of Property, Plant and Equipment - 058
Purchase of investments during the year (3,549.82) (8,483 65)
Sale of investments during the year 4,244.66 6,361 62
NET CASH {USED IN) INVESTING ACTIVITIES (B) 397.67 (2,002.37)
C |CASH FLOW FROM FINANCING ACTIVITIES
Interest Expenses (2.73) (493)
Corporate Dividend (including Dividend Distribution Tax) (1 "7 78) (1,162.68)
NET CASH (USED IN) FINANCING ACTIVITIES (C) (Liovo. - 1) (1,167.61)
NET INCREASE / (DECREASE) IN CASH AND CASH EQUIVALENTS (A+B+C) 1,870.63 72.63
Opening Balance of Cash and Cash Equivalents and Other Bank Balances 283.39 210.76
CLOSING BALANCE OF CASH AND CASH EQUIVALENTS AND OTHER BANK ™" “"""ES 2,154.02 283.39
NOTES
1 The above unaudited financial resulits have been reviewed by the Audit Committee and approved by the Board of Directors at their respective meetings held on October 28. 2021 The
statutory auditors have carried out a limited review of these results.
2 Figures for the previous periods have been regrouped and / or rearranged and / or reclassified wherever necessary to make them cumparable with those of current periods
3 The Company has only one reportable segment in terms of Ind AS 108.
4 The Company concluded the buy back of 7,66,616 equity shares of Rs. 5/- each (representing 5.93% of total pre buy-back paid up Equity Capital) from the shareholders on proportionate
basis by way of a tender offer at a price of Rs. 550 per equity share for an aggregate amount of Rs. 4216.38 Lakhs in accordance with the provisions of the Companies Act, 2013 and the SEBI
(Buy Back of Securities) Regulations, 2018. The process of buyback was completed on October 20, 2021. Consequent to the Buy-Back. Equity Share Capital and Other Equity will reduce by
Rs 38.33 Lakhs and Rs. 4178.05 Lakhs respectively
For Gandhi Special Tubes Limited
Place MUMBAI Manhar Gandhi
Dated 28 October, 2021 Chairman & Managing Director




Shashikant J. Shah & Co.

Chartered Accountants

Independent Auditor’s Limited Review Report on Unaudited Quarterly Financial Results and
year to date results of the Company Pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, (as amended)

To,

The Board of Directors
Gandhi Special Tubes Limited

1.

We have reviewed the accompanying statement of unaudited financial results of Gandhi Special
Tubes Limited ("the Company") for the quarter ended 30th September, 2021 and for the period
from Ist April, 2021 to 30th September, 2021 ("the statement"), attached herewith, being submitted
by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 ("the Regulation"), as amended.

This statement, which is the responsibility of the Company's management and approved by the
Company's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34, Interim Financial Reporting
(Ind AS 34) as prescribed under section 133 of the Companies Act, 2013 read with relevant rules
issued thereunder and other accounting principles generally accepted in India. Our respc--ibility is
toissw  report on the statement based on our review,

We conducted our review of the Statement in accordance with the Standard on Review Engagement
(SRE) 2410, "Review of Interim Financial Information Performed by the Independent Auditor of
the Entity" issued by the Institute of Chartered Accountants of India. This standard requires that we
plan and perform the review to obtain moderate assurance as to whether the statement is free of
material misstatement. A review of interim financial information consists of making inquiries,
primarily of persons responsible for financial and accounting matters, and applying analytical and
other review procedures. A review is substantially less in scope than an audit conducted in
accordance with Standards on Auditing and consequently does not enable us to obtain assurance
that we would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying statement of unaudited financial results, prepared in accordance with the
applicable accounting standards and other recognized accounting practices and policies has not
disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended, including the manner
in which it is to be disclosed, or that it contains any material misstatement.

For Shashikant J. Shah & Co.
Chartered Accountants
FRN: 109996 W

N\kUV\'J S ~Sl\QL

Nikunj S. Shah — Partner
Membership No. 112867
UDIN: 21112867AAAABQ1260

Date: 28" October 2021
Place: Mumbai
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