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August 7, 2021
The Manager The Manager
Bombay Stock Exchange Limited National Stock Exchange of India Limited
Floor 25, P ] Towers, “EXCHANGE PLAZA”,
Dalal Street, Mumbai- 400 001 Bandra — Kurla Complex, Bandra (East),
INDIA Mumbai- 400 051
Scrip: 532726 INDIA
Symbol: GALLANTT
Sir/Madam,

SUB: OUTCOME OF THE BOARD MEETING - 07.08.2021

- Meeting of the Board commenced at 12.30 p.m. and concluded on H ' 30p.m.

Pursuant to Regulation 30 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015, we wish to inform you
that the Board of Directors at their meeting held on today the 7** August, 2021, inter
alia has considered and approved following important businesses:

1.APPROVAL OF STANDALONE AND CONSOLIDATED UNAUDITED
FINANCIAL RESULTS OF THE COMPANY FOR THE QUARTER A ENDED
30" JUNE, 2021 ALONG WITH LIMITED REVIEW REPORT OF
STATUTORY AUDITOR

Pursuant to the provisions of Regulation 30 & 33 of the Securities and Exchange Board
of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, the
Board of Directors considered and approved Standalone and Consolidated Unaudited
Financial Results of the Company for the Quarter ended 30* June, 2021. We are
enclosing herewith a copy of the Unaudited Financial Results along with the Limited
Review Report of Statutory Auditors, M/s. ALPS & Co., Chartered Accountants for the

30, 2021. o
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In terms of Regulation 47 of the Listing Regulations, the extract of financial results, in
the prescribed format, shall be published in all editions of Business Standard (English)
and Metro Media (Hindi). The full format of the standalone and consolidated financial
results for the Quarter ended 30" June, 2021 shall be available on the websites of the
Stock Exchanges where equity shares of the Company are listed i.e. www.bseindia.com
and www.nseindia.com. The above Unaudited Financial Results are available on the
website of the Company www.gallantt.com.

Thanking you,

Yours faithfully,
GALLANTT METAL LIMITED
GALLANTT METAL LIMITED

Company Secretary
Arnab Banerji

(COMPANY SECRETARY)
M. No. A59335

Encl: As above
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STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER ENDED JUNE 30, 2021

Rs. in Lakhs
8 No. | Particutars
Quarter ended Year ended
30.08.2021 30.06.2020 31.03.2021 31.03.2021
Unaudited Unaudited Audited Audited
1. {income from operations
{s).  Revenue from operations 34,459.84 12,715.43 36,523.78 100.706.48
(b} Other income 248,91 4.08 14.88 231.09
3. |Totalincome {1 +2) 34,708.75 12,719.51 35,538.66 100,936.57
4 Expenses
{a). Costof raw materials consumec 2882023 8,797 68 2725715 74,085.48
{t).  Purchase of stock in trade 14027 486.08 8770 923,89
& o o et ?:n;eg;; finished products, work inprogrees| 6955 1,178.44 (1,547.02) 763.24
(). Employse benefits expense (Refer Note 7) 819.67 560.12 1,000,386 3,308.08
(6. Fissocerooss 230.28 108.35 205 41 §71.02
{f).  Depreciation and amortization expense 657.45 33293 §31.78 1.564.51
{g). Excise duty . . . R
(h).  Other expenses 308681 1,224.56 3571.64 10,547.36
Total expenses [4{a) to 4(h)] 31,664.34 12,683.14 31,117.00 92,138.88
b, [Profit] {loss) before exceptional items and tax (3 - 4} 304441 36.37 4,421.66 8,767.89
6. jExceptional iterns - - .
7 Profit | {loss) before tax {8 + 8) 3.044.41 36.37 4.474.88 8,797.98
8. |Tax expense / (credit}
{a) Current tax B879.54 - g71.28 2.384.08
{b) Defferad tax 179.48 H2.28 544,78 735.32
Total tax expense / (credit) 1,058,060 H2.25 1,516.06 3,119.38
9. |Net Profit / (loss) for the period (7 - 8) 1,985.42 {15.88} 2,806.80 5,678.81
10.  |Other comprehensive income (Net of tax;
A ams that will not be reclassified to profit or loss 608 (0.26) 25.10 24.32
B. ttems that will be reclassified to profit or loss
Total other comprehenshve income (A + B) 6.08 {0.28) 2510 e R4
11, |Total comprehensive inoome (8 + 10} 1,991.50 {16.14) 2,830.70 5,702.93
12, |Paid-up equity share capital { Face value Rs. 10 per Share ) 8,132.23 8,132.23 8,132.23 8,132.23

i
For and on alf of th Boa g
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Date: 07.08.2021

Place: Gorakhpur Chairma anagmg Director

DiN: 61814318




SEGMENT WISE REVENUE, RESULTS AND CAPITAL EMPLOYED FOR THE QUARTER ENDED JUNE 30, 2021 (STANDALONE)

Rx. in wakhs
Standalone
$i No. Particdlars ey Ended Year ended
30.08.2024 30.26.2020 31.63.2024 34.83.2024
Unaudited Unaudited Audited Aadited
1. Segment Revenue
{a.) Steel 34,459.84 12,715.43 35,523.78 W75 A48
(b} Powar 4,388 45 2,182.47 490383 14,085 18
(¢} Un-allocated income 24891 4.08 14,88 231.08
Total Segment Revenue 38,088.20 14,881.68 40,442.28 145,091.75
Less . Infer segment revenue 438945 248247 4.503.63 14,065.18
Revenue from operations 34,708.76 12,719,851 35,630.86 430,936,857
2. Segment Results
{a} Blest 241057 (417.28) 372248 81573
b} Power 815.1¢9 552.90 888.73 342218
Totat Segment Resuits 3,025.78 136,64 461218 3.637.82
Less: interesy 230.26 103.35 208.41 802
Less Cther Un-atiocated expanses/{income) (248.91) {4.08} {14.88) {23108
Profit / {foss) before tax 3,044.41 36.37 4,421.86 8,767 88
3 SEGMENT ASBETS:
{a) Stost 51.459.50 40,447 42 47 881.03 47 861.05
(8) Power 20.881.42 19,6721 2103574 21,035.74
(¢} Unentlocared 4,548 .40 4,606.02 4,767 .39 4,76¢7.38
76,886.32 £4,726.28 73,664.16 ~3,664.18
4 SEGMENT LIABILITIES:
{a) Srest 20,542,533 16,09 .84 1931167 “9.311.87
{b} Power o - - -
(¢} Un-allocaed - - 5
20,542.33 16,081.84 1931187 “8,391.87
§ CAPITAL ENPLOYED: (3-4)
{a} Steet 3084747 24,355.28 28,5489.36 2854038
{b} Power 20,881.42 887214 2108674 21,035.74
{c} Un-allocated # 5486 40 4,606.02 4,767.39 4,767 .38
TOTAL £8,343.99 £8,633.44 65.%52.43 54,352.48
For and on g@h%tf of the Board
\ f\ -
i =
Date: 07.08.2021 P. Agrawal)

Place: Gorakhpur

Chalrman &

i naging Director
DiN: 01814318




STATEMENT OF UNAUDITED CONSOLIDATED FINANGIAL RESULTS FOR THE QUARTER ENDED JUNE 30, 20214

Rs. in Lakhs
51 No. {Particulars
Quarter ended Your ended
30.08.2021 30.06.2020 31.03.2024 31.08.2024
Unaudited Unaudited Audited Audited
1. jincome from operations
(@), Revenue from operations 34,459 84 12,715.43 35,528.78 100,775.48
(by.  Other income 24881 408 14.88 231.08
3. [Total income {1 + 2} 34,708.76 12,718.51 36,538.66 100,936.57
4. | Expensas
{ay.  Costof raw materiale consumed 2882023 8,797 68 2725718 74,065.48
(b). Purchase of stock in rade 140.27 486,08 97.70 97389
(¢}, Changes in inventories of finishec products, work in
progress and contracts in progress (2.089.55), 1.178.44 {1.547.02) 76324
{d).  Employee benefits expanse (Refer Note 7) 81987 12 1.000.36 330808
(8] Financecosts 230.26 103.36 205 41 971.02
{f}.  Depreciation and smortization expense BE7 45 A3293 531.76 1,564.51
{g).  Excise duty ) )
thy.  Other expenses 3,085.81 1.224.58 3571.64 10,547 36
Total expenses [4(a) to 4(h}] 31,664.34 12,883.14 $1,417.00 92,138.68
5 {Profitf {loss) before exceptional items and tax (3 - & 3,044.44 i8.37 4,424.86 B8,79*.98
6. |Exceptional Hems % . - .
7. (Profit! {loss) before tax (5 « 6) 3,.044.41 3837 4,421.86 8,787.88
& |Tax expense / (credit)
{8) Current tax 879.84 - §71.28 2,384.08
{0 Deftered tax 179.45 5225 544.78 73532
Total tax expense / (credit) 1,068.88 52.25 1.516.06 3,116.38
9. iNet Profit / (foss) for the period {7 - 8) 1,988.42 {18.68} 2,9056.80 g 67re.81
Share of Profit from Associate 674.42 426.18 888.24 2,48~ 81
Profit for the period 2,659.84 410.27 3,793.84 &, 140.22
10, {Other comprehensive income {Net of tax}
A fterns that will not be reclassified to profit or loss 6,08 0.28) 25.10 2432
8. tems that will be reclassified to profit or loss - - - -
< Bhare of OCH from Associates (Nel) 587 077 21.57 2280
Total other comprehensive income (A + B+0) 12,05 .51 4887 48,21
11, |Total comprehensgive income (8 + 10) 267188 410,78 3,840.51 8.188.43
12, |Psid-up equity share capital ( Face value Re. 10 por Share ) 8,132.23 8,132.23 8,132.23 8.132.23
13, g:giﬁ;”j;éﬁ’gggf5;";‘”:22:8’%“ Mgy 327 0.50 467 1601

Date: 07.08.2021

Place: Gorakhpur Chairmant & Managing Director

DIN: 01814318
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SEGMENT WISE REVENUE, RESULTS AND CAPITAL EMPLOYED FOR THE QUARTER ENDED JUNE 30, 2021 (CONSOLIDATED)

Rs. :n Lakhs
Consolidated
Si No. Particulars aarier Broe Year sndad
30.06.2021 30.08.2020 31.03.2021 31.83.2021
Unaudited Linaudited Audited Audited
1. Segment Revenue
{2} Stesl 34,450.84 12,715.43 35,523.78 10C,705.48
(b) Power 4,389.45 2,162,147 4,903.63 14,065.18
{c} Un-allocated income 24891 4.08 14.88 231,09
Total Segment Revenue 39,098.20 14.881.68 40,442.28 115,001.75
Less | Inter segment revenue 4,389 .48 2.182.17 4.903.63 “4,0685.18
Revenue from operations 2470875 12,719.54 35,5838.88 100,836.67
| 2 Segment Results
{a} Sioe 241087 (41728} 3,722.47 8,115.73
‘ ) Power 815.19 552.90 889,72 342219
Total Segment Results 3,025,78 135.54 481218 9 637,92
Less: interest 230.26 103.35 205.41 971.02
Less: Other Un-aflocated expenses/fincomea) {248.81) {4.08} {14.88) (231 AOS?))
Profit / {loss) before tax 3,044.41 36.37 442188 B8,787.9%
3 SEGMENT ASSBETS:
{a) Stee! 51,458.50 40,447 11 788102 47.861.03
{b} Power 20,811.42 18,672.14 2103874 21,035.74
{c) Un-adiocated 24,5686 .57 21,888.23 24,108.18 24.108.18
96,907 .48 82,007.48 $8,004.84 93,004.84
4 SEGMENT LIABILITIES:
(2) Steel 20,542.34 16,081.88 19,311.87 18,311.67
{b) Power . =
(o) Unealocated M .
20,542.34 16,091.85 19,314.67 18,311.87
5 CAPITAL EMPLOYED: (3.4}
{a) Steel 30,017.16 24,355.26 28,549.35 2854936
{b) Power 20,881.42 18,672 14 21,038.74 21.0358.74
() Un-aliocated 24 56857 21,88823 24,108.18 2410818
TOTAL 76,365.15 86,815.83 73,893.27 73,688.27

Date: 07.08.2021
Place: Gorakhpur

.
f
For and \:\m rseila!f of the Board




Notes:

Ut

The above Results have been reviewed by the Audit Committee and thereafter
were approved by the Board of Directors in their respective meetings held on
August 7, 2021. M/s. ALPS & Co., Chartered Accountants, the ’Siatui(}ry
Auditors of the Company have given the audit report with unmodified
opinion on the financial results of the Company for the period ended on June
30, 2021 (both Standalone and Consolidated).

The Company has adopted Indian Accounting Standard (‘Ind AS’) prescribed
urder Section 133 of the Companies Act, 2013 read with relevant Rules issued
thereunder from April 01, 2017 and accordingly these Unaudited Financial
Results (including figures for all periods) have been prepared in accordance
with the recognition and measurement principles laid down in Ind AS 34, the
provisions of the Companies Act, 2013 as applicable and guidelines issued by
the Securities and Exchange Board of India ("SEBI") and other accounting
principles generally accepted in India.

Company has one Associate M/s. Gallantt Ispat Limited in which Company
holds more than twenty percent shares.

Board has not recommended Dividend on the Equity Shares.

Tax expenses include current tax, deferred tax and adjustment of taxes for the
previous period, if any.

Figures of the 3 months ended March 31, 2021 as reported in these financial
results are the balancing figures between audited figures in respect of the full
previous financial year and the published year to date figures upto the third
quarter of the previous financial year. The figures upto the end of the third
quarter of the previous financial year had only peen reviewed and not

subjected to audit.

Previous period / year figures have been rearranged / regrouped, reclassified
anc restated wherever considered necessary.




9. The results for the financial year ended 30™ June, 2021 are available on the
websites of BSE Limited (URL: www.bseindia.com) and the National Stock

&

Exchange of India Limited (URL: www.nseindia.com) and on the Company's
website (URL: www.gallantt.com).

M o~

FOR AND ON BEHQ|F OF THE
\
N

Place: Gorakhpur Chairman & Managing Director
Date: August 7, 2021 DIN: 01814318




A L P S & CO. 310. T0DI CHAMBERS

CHARTERED ACCOUNTANTS 2. Lalbazar Stree

Kolkata - 700 o1

Phone : 2230 5621, 4005 1458

INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF AUDIT STANDALON
‘ | I > ) VIE F UN- y 3 :
QUARTERLY FINANCIAL RESULTS OF THE COMPANY FOR THE QUART l’l:)ll?N[};)TD jUN}l’)a()Lo '

R E g ¢ 30, 2021,

o
THE BOARD OF DIRECTORS OF
GALUNTTMETAL LIMITED

1 We have reviewed the accompanying statement of u i
: ‘ n-audited i i
Metal Limited (the Company') for the quarter ended June 30, 1 res s nanclel sesils of Gadem

2021 (“the statement”) bei i
the Company pursuant to the requirements of Regulati el | ey suomited oy
* ation 3 isti iqati
Disclosure Requirements) Regulations, 2015 as amer?ded. 3 of the SEBI (Listing Obiigations and

rJ

This Statement which is the res

' ponsibility of the Company's m
Hadlglivind P pany's management and approved by the Board of

e : eir meeting h(_ald on August 07,2021, has been prepared in accordance
1 & recognition and measurement principles laid down in Indian Accounting Standard 34 "Interim
Financial Reportmg“ ("Ind AS 34") prescribed under Section 133 of the Companies Act. 2013 read with
relevam. rules issued thereunder and other Accounting Principles generally accepted in India. Our
responsibility is to express a conclusion on the Statement based on our review.

(3]

We conducted our review of the Statement in accordance with the Standard on Review Engagement
(SRE) 2410 "Review of Interim Financial Information performed by the Independent Auditor of the
Entity”. issued by the Institute of Chartered Accountants of India. This Standard requires that we plan and
perform the review to obtain moderate assurance as to whether the Statement are free of material
misstatement. A review is limited primarily to inquiries of Company personnel and analytical procedures
applied to financial data and thus provides less assurance than an audit. We have not performed an audit
and. accordingly, we do not express an audit opinion.

4 Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying Statement of un-audited standalone financial results, prepared in accordance with
the recognition and measurement principles laid down in the applicable Indian Accounting Standards
prescribed under Section 133 of the Companies Act, 2013 and other recognized accounting practices
and policies. has not disclosed the information required to be disclosed in terms of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, including the manner in
which it is to be disclosed, or that it contains any material misstatement.

Our conclusion on the statement is not modified in respect of the above matter.

FOT .‘\LPS & CO.
Chartered Accountants
(Firm Regisgratiqn No. 313132E)

Q

A K. Khetawat
Partner \
MONL 052751 W “« s
Place: Kolkata S
Date: August 07, 2021
UDIN: 21052751AAAACL5737




A L P S & CO, 510, TOUN CHAMBERS

7. Lalbhazar Street
HART % P Voltkata - 706 OG04
CHARTERED ACCOUNTANTS Phone : 2230 5621 4005 1458

INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF CONSOLIDATED UN-

AUDITED QUARTERLY FINANCIAL RESULTS OF THE COMPANY FOR THE
QUARTER ENDED JUNE 30, 2021.

T0
THE BOARD OF DIRECTORS OF
GALLNTT METAL LIMITED

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial
Results of Gallantt Metal Limited (“the Parent”) and its associate (the Parent and its-
/associate together referred to as “the Group”), for the quarter ended June 20, 2021 (“the
Statement”), being submitted by the Parent pursuant to the requirements of Regulation 33

of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended.

12

This Statement. which is the responsibility of the Parent's Management and approved by
the Parent's Board of Directors at their meeting held on August 07, 2021, has been
prepared in accordance with the recognition and measurement principles laid down in
Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34”) prescribed
under Section 133 of the Companies Act, 2013 and other accounting principles generally

accepted in India. Our responsibility is to express a conclusion on the Statement based on
our review.

)

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the
Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of
India. A review of interim financial information consists of making inquiries, primarily of
persons responsible for financial and accounting matters, and applying analytical and
other review procedures. A review is substantially less in scope than an audit conducted
in accordance with Standards on Auditing and consequently does not enable us to obtain

assurance that we would become aware of all significant matters that might be identified
in an audit. Accordingly, we do not express an audit opinion.

-

We also performed procedures in accordance with the circular issued by the SEBI under

Regulation 33 (8), of the SEBI (Listing Obligations and Disclosure Requirement)
Regulations. 2015, as amended, to the extent applicable.




'3(

0.

~1

The Statement includes the resulin of the following entities:

Name of the Entity Relationship with the Entity
Gallantt lhpnl Limited Amsociate Company

Based on our review conducted and procedures performed as stated in pnmy,mph % abave
and nothing has come to our attention that causes us 1o believe that the accompanying,
Statement, prepared in accordance with the recognition and measurement principles faid
down in the aforesaid Indian Accounting, Standard and other accounting prim;ipkas
generally accepted in India, has not disclosed the information required to be disclosed in
terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended, including the manner in which it is to be disclosed, or that
it contains any material misstatement,

- The consolidated unaudited financial results include the interim financial information of
one Associate Company whose financial information reflects total revenues of Rs.
32,805.93 lakhs, total net profit 2,626.24 lakhs, the total comprehensive income/loss of Rs.
26.20 lakhs and group share of net profit Rs. 674.42 lakhs and comprehensive income/loss
of Rs. 5.97 lakhs which have not been reviewed by their auditors, for the quarter ended
June 30, 2021 as considered in the consolidated unaudited financial results. According to
the information and explanations given to us by the Management, this interim financial
information are not material to the Group.

Our conclusion on the Statement is not modified in respect of the above matter.

For ALPS & CO.

A.K. Khetawat ' / s
Partner /l‘/,//,’,f/
M. N. 052751 =

Place: Kolkata
Date: August07, 2021
UDIN: 21052751AAAACM4138




