GIL/GKP/2024-25
May 02, 2024

BSE Limited National Stock Exchange of India Limited
Floor 25, P ] Towers, Dalal Street “EXCHANGE PLAZA”,
Mumbai- 400 001. INDIA. Bandra - Kurla Complex, Bandra (East)
Scrip Code: 532726 Mumbai - 400 051. INDIA.

Symbol: GALLANTT

Sir/Madam,

SUB: OUTCOME OF THE BOARD MEETING HELD ON MAY 02, 2024
MEETING OF THE BOARD COMMENCED AT 9.00 AM. AND
CONCLUDED AT 10.40 A.M.

The Board of Directors at their meeting held on Thursday, the 204 May, 2024 has, inter
alia, decided and approved following important businesses:

1. APPROVAL OF AUDITED FINANCIAL RESULTS OF THE COMPANY FOR THE
QUARTER AND YEAR ENDED 315T MARCH, 2024 ALONG WITH STATUTORY
AUDITORS REPORT THEREON
Pursuant to the provisions of Regulation 30 & 33 of the Securities and Exchange Board
of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, the

Board of Directors of the Company has considered and approved Audited Financial
Results of the Company for the Quarter and Year ended 31% March, 2024. We are
enclosing herewith a copy of the Standalone and Consolidated Audited Financial
Results along with the Report of Statutory Auditors, M/s Maroti and Associates,
Chartered Accountants for the Quarter and Year ended 315 March, 2024.

In terms of Regulation 47 of the Listing Regulations, the extract of financial results, in
the prescribed format, shall be published in all editions of Business Standard (English)
and any Hindi Newspaper. The full format of the standalone financial results for the
Quarter and Year ended 31 March, 2024 shall be available on the websites of the
Stock Exchanges where equity shares of the Company are listed ie.
www.bseindia.com and www.nseindia.com. The above Audited Financial Results are

available on the website of the Company www.gallantt.com

2. AUDIT REPORT WITH UNMODIFIED OPINION
In terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, we hereby declare that M/s Maroti and Associates,

GALLANTT ISPAT LIMITED

CIN: L27109UP2005PLC195660
Registered Office & Gorakhpur Unit: Gorakhpur Industrial Development Authority (GIDA),
Sahjanwa, Gorakhpur - 273209, Uttar Pradesh
Tele-fax: 0551 3515500, E-mail: csgml@gallantt.com, Website: www.gallantt.com
Gujarat Unit: Survey No. 175/1, Near Toll Gate, Samakhyali, Bhachau, Distt. Kutch - 370150, Gujarat



ALLANIT

Chartered Accountants, Statutory Auditors of the Company have given the audit

report with unmodified opinion on the financial results of the Company for the Year
ended on 31t March, 2024.

3. CONSIDER _AND RECOMMEND FINAL DIVIDEND FOR THE FINANCIAL
YEAR 2023-24
The Board of Directors at its Board Meeting has recommended a final dividend of 10%
for the financial year ended 31st March, 2024 i.e. Re. 1.00 per equity share of face value
of Rs. 10/- each on the paid-up share capital, subject to approval of shareholders at the
ensuing Annual General Meeting (AGM) of the Company. The final dividend would
be paid within 30 days from the date of declaration at the AGM.
Please note that with a view to retain some funds and utilize them for ongoing
expansion, Promoter and Promoter Group shareholders except a few Promoter Group

Shareholders had come forward and voluntarily waived off their right to receive
dividend. Out of 68.93% of total Promoter and Promoters Group shareholding, 68.82%
of Promoter and Promoter Group Shareholders have voluntarily waived off/forgone
their right to receive Dividend and only 0.11% of Promoter and Promoter Group
Shareholders shall exercise their right to receive Dividend. The Board has confirmed
the voluntary waiver off of the Final Dividend for the year 2023-24.

The record date for payment of final dividend would be fixed and intimated in due
course.

This is for your information and record.
Thanking You,

Yours faithfully,
For GALLANTT ISPAT LIMITED

Digitally signed by
N ITESH NITESH KUMAR
Date: 2024.05.02
KU MA R 11:00:38 +05'30'
Nitesh Kumar

COMPANY SECRETARY
M. No. F7496

Encl: As above
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GALILANIT

STATEMENT OF AUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR

ENDED MARCH 31, 2024
(Rs. in Lakhs)
Sr. |Particulars Quarter ended Year ended
No 31.03.2024 | 31.12.2023 | 31.03.2023 31.03.2024 31.03.2023
Audited Unaudited Audited Audited Audited
1 |Income from operations
(a) |Revenue from operations 117,738.95 106,266.82 109,438.61 422 711.75 405,670.32
(b) |Otherincome 336.61 116.27 109.53 685.06 327.39
2 |Total income 118,075.56 | 106,382.09 | 109,548.14 423,396.81 405,997.71
3 | Expenses
(a) |Cost of raw materials consumed 86,629.98 82,826.10 86,013.88 323,865.27 327,284.03
(b) |Purchase of stock in trade 2,311.78 3,690.49 85.99 13,508.88 1,225,53
(c) |Changes in inventories of finished products, (2,220.61) (1,975.53) 57.90 (3,571.56) 3,976.12
work in progress and contracts in progress
(d) |Employee benefits expense 2,910.70 2,802.96 2,437.59 10,817.98 B,818.48
{e) |Finance costs 755.11 788.42 B850.54 2,820.30 2,722.35
{f) |Depreciation and amortization expense 3,408.64 2,928.26 2,505.68 11,562.75 10,025.01
(g) |Excise duty - - B - -
(h) |Other expenses 9,752.56 8,268.58 8,431.61 33,271.45 27,957.38
Total expenses [3(a) to 3(h)] 103,548.16 99,329.28 | 100,383.19 392,265.07 382,008.90
4 |Profit/ (loss) before exceptional items and tax (2- 14,527.40 7,052.81 9,164.95 31,131.74 23,988.81
5 g’xcq:ﬂmal itemns - - S - -
Profit / (loss) before tax (4+5) 14,527.40 7,052.81 9,164.95 31,131.74 23,988.81
7 |Tax expense/ (credit)
(a) |Current tax 3,824.37 1,124.06 1,72543 5,565,52 3,761.67
(b) |Deffered tax 1,163.64 730.92 647.65 3,042.41 6,136.05
Total tax expense / (credit) 4,988.01 1,854.98 2,373.08 8,5697.93 9,897.72
8 |Net Profit | (loss) for the period (6-7) 9,539 39 5197.83 6,791.87 22,533.81 14,091.09
9 |Other comprehensive income (Net of tax)
A. |ltems that will not be reclassified to profit or (30.17) 21.96 19.49 35.72 100.14
B. ;:I:IS that will be reclassified to profit or loss - - - - ) -
Total other comprehensive income (A + B) (30.17) 21.96 19.49 36.72 100.14
10 |Total comprehensive income (8+9) 9,509.22 5,219.79 6,811.36 22,569.53 14,191.23
11 |Paid-up equity share capital ( Face value Rs. 10 per 24,128.09 24,128.09 24,128.09 24,128.09 24,128.09
12 |Eaming/(loss) per share (not annualised for guarters) 3.95 2.15 281 9.34 5.84
Basic EPS - in Rupees
13 -|Eaming/(loss) per share (not annualised for quarters) 3.95 215 281 8.34 584
Diluted EPS - in Rupees e

L

Date: 02.05.2024 (C.P. Agrawal) -
Place: Gorakhpur Managing Director
" DIN: 01814318

GALLANTT ISPAT LIMITED

REGISTERED OFFICE & GORAKHPUR UNIT :
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GUJARAT UNIT : NEAR TOLL GATE, SAMAKHYALI, BHACHAU, DISTT. KUTCH - GUJARAT - 370150
Tele-Fax : +912837283690 E-mail : gmi@gallantt.com
CIN : L27109UP2005PLC 195660



Audited Standalone Statement of Assets and Liabilities as on

31.03.2024
(Rs. In Lakhs)
PARTICULARS As at 31.03.2024 As at 31.03.2023
() |ASSETS
(1) [Non-current assets
(a) Property, plant and equipment 175,670.79 145,789.77
(b) Capital work in progress 12,162.46 31,560.40
(c) Other Intangible Assets 13,732.42 16,485.49
(d) Financial assets
() Investments 888.40 161.86
(i) Other financial assets 388.68 492.23
(e) Deferred tax assets / (liabilities) (Net) - -
(f) Other non-current assets 2,026.12 1,009.17
Total Non-Current Assets 204,868.87 © 195,498.92
(2) |Current Assets
(a) Inventories 43,887.71 43,284.35
(b) Financial assets '
(i) Investments 4,314.20 -
(ii) Trade receivables 10,908.70 13,736.41
(iii) Cash and cash equivalent 31.72 561.63
(iv) Bank balances other than (ii) above 1,199.08 570.66
(v) Loans 424 32 402.51
(vi) Other financial assets 32,483.65 26,228.35
(c) Current Income tax assets (net) 1,093.80 1,089.05
(d) Other current assets . 14,341.23 ~13,512.09
Total Current Assets 108,684.41 99,385.05
TOTAL ASSETS 313,553.28 294,883.97

GALLANTT ISPAT LIMITED

REGISTERED OFFICE & GORAKHPUR UNIT :
GIDA, SAHJANWA, GORAKHPUR - 273209, UTTAR PRADESH
Telefax : +915513515500, E-mail : gil@gallantt.com, Website : www.gallantt.com _ .
GUJARAT UNIT : NEAR TOLL GATE, SAMAKHYALI, BHACHAU, DISTT. KUTCH - GUJARAT - 370150
Tele-Fax : +912837283690 E-mail : gml@gallantt.com
CIN : L27109UP2005PLC195660



(1) [IEQUITY AND LIABILITIES
EQUITY
(a) Equity share capital 24 .128.09 24,128.09
(b) Other equity 220,944.59 198,375.07
Total Equity 245,072.68 222,503.16
LIABILITIES
1 [Non-current liabilities
(a) Financial liabilities
(i) Borrowings 10,029.97 9,947.42
(b) Provisions 685.46 551.67
(c) Deferred tax liabilities / (Assets) (Net) 10,454.14 7,256.40
(d) Other Non Current Liability 744 .18 843.11
- 21,913.75 | 18,598.60 |
2 |Current liabilities
(a) Financial liabilities
(i) Borrowings 36,161.11 43,827.04
(i) Trade payables 5,749.49 6,429.93
(iii) Derivative liabilities - -
(iv) Other financial liabilities 1,270.36 734.24
(b) Other current liabilities 3,385.89 2,791.00
(c) Provisions - -
(d) Current Income tax liabilities (net) -]
46,566.85 53,782.21
TOTAL EQUITY AND LIABILITIES 313,553.28 294,883.97

For and on behalf of the Board

Date: 02.05.2024
Place: Gorakhpur

(C.P. Agrawal)

Chairman & Managing Director
DIN: 01814318

GALLANTT ISPAT LIMITED

REGISTERED OFFICE & GORAKHPUR UNIT :
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CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH, 2024

(Rs. in Lakhs)

For the year For the year
ended 31.03.2024 | ended 31.03.2023

A. Cash Flow from Operating activities:

Profit for the period 31,131.74 23,988.81
Adjustments for:
Income tax expenses recognised in the statement of profit and
loss
Depreciation expense 11,552.75 10,025.01
Interest income (254.86) (227.80)
Interest expenses 2,573.23 2,471.08
Remeasurement Gain / (Loss) on defined benefit plan - -
Net (Gain)/Loss on derivative instruments - -
(Profit)/loss on sale of property, plant & equipments (0.13) 4.85
Liabilities/provision no longer required written back (0.90) (0.47)
Operating profit before working capital changes 45,001.84 36,261.48
Adjustments for (increase)/decrease in operating assets ‘
Inventories (603.35) (10,145.10)
Trade receivables 2,827.71 1,966.45
Non-current financial Assets 103.56 (206.07)
Other non-current assets (1,000.27)|. 224.01
Current financial assets (6,196.40) (1,862.29)
Other current assets (829.15) (3,690.15)
Adjustments for increase/(decrease) in operating liabilities
Trade Payables (680.44) (9,327.90)
Current financial liabilities 459.12 286.96
Other current liabilities 594.90 232.06
Provisions 198.94 80.33
Other non-current liabilities - (98.92)
Cash generated from operations 39,876.45 13,720.87
Direct taxes paid (5,444.07) (4,165.11)
Netcash generated from operating activities 3443238| 955576

GALLANTT ISPAT LIMITED

REGISTERED OFFICE & GORAKHPUR UNIT
GIDA, SAHJANWA, GORAKHPUR - 273209, UTTAR PRADESH
Telefax : +915513515500, E-mail : gil@gallantt.com, Website : www.gallantt.com
GUJARAT UNIT : NEAR TOLL GATE, SAMAKHYALI, BHACHAU, DISTT. KUTCH - GUJARAT - 370150
Tele-Fax : +912837283690 E-mail : gmi@gallantt.com

CIN : L27109UP2005PLC 195660




B. Cash Flow from Investing activities:

(22,733.45)

Purchase of property, plant and equipment (19,936.71)
Sale of property, plant & equipment 615.44 9.81
(Increase)/Decrease in Investment (5,030.13) -
Movement in loans and advances (21.81) 43.83
Movement in bank deposit (628.42) (97.33)
Interest received 195.95 270.49
~ Net cash (used in) investing activities (24,805.68) (22,506.65)
C. Cash Flow from Financing activities:
Proceeds from long term borrowings 82.55 57.95
Proceeds from short term borrowings - 15,060.70
Repayment of long term borrowings - -
Repayment of short term borrowings (7,665.93) -
Interest paid (2,573.23) (2,471.08)
Dividend Paid = -
Dividend distribution tax paid - -
Net cash (used in) financing activities 10,156.61 12,647.56
Net increase/(decrease) in cash and cash equivalents (529.91) (303.33)
Cash and cash equivalents as at 15 April 561.63 864.96

Cash and cash equivalents as at 31* March

Date: 02.05.2024
Place: Gorakhpur

(C.
Chai & Managing Director
DIN: 01814318

GALLANTT ISPAT LIMITED

REGISTERED OFFICE & GORAKHPUR UNIT :
GIDA, SAHJANWA, GORAKHPUR - 273209, UTTAR PRADESH

Telefax : +915513515500, E-mail : gil@gallantt.com, Website : www.gallantt.com

GUJARAT UNIT : NEAR TOLL GATE, SAMAKHYALI, BHACHAU, DISTT. KUTCH - GUJARAT - 370150
Tele-Fax : +912837283690 E-mail : gmi@agallantt.com
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GALLANIT

STATEMENT OF AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR

ENDED MARCH 31, 2024
(Rs. in Lakhs)|
Sr. |Particulars Quarter ended Year ended
o 31.03.2024 | 31.12.2023 | 31.03.2023 31.03.2024 31.03.2023
Audited Unaudited Audited Audited Audited
1 |Income from operations
(a) |Revenue from operations 117,738.95 | 106,266.82 | 109,438.61 42271175 405,670.32
(b) |Other income 336.61 115.27 109.53 685.08 327.39
2 |Total income 118,075.56 | 106,382.09 | 109,548.14 423,396.81 405,997.71
3 | Expenses
(a) |Cost of raw materials consumed 86,629.98 82,826.10 86,013.88 323,865.27 327,284.03
(b) |Purchase of stock in trade 2,311.78 3,600.49 B5.99 13.508.88 1,225.53
(c) |Changes in inventories of finished products, (2,220.61) (1,975.53) 57.90 (3,571.58) 3,976.12
work in progress and contracts in progress
(d) |Employee benefits expense 2,910.70 2,802.96 2,437.59 10,817.98 8,818.48
(e) |Finance costs 755.11 788.42 B50.54 2,820.30 2,722.35
{f}) |Depreciation and amortization expense 3,408.64 2,928.26 2,505.68 11,552.75 10,025.01
(g) |Excise duty = N - N :
(n) |Other expenses 9,752.56 8,268.58 8,431.61 33,271.45 27,957.38
Total expenses [3(a) to 3(h)] 103,548.16 | 99,329.28 | 100,383.19 |  392,265.07 |  382,008.80
4 |Profit/ (loss) before exceptional items and tax (2{ 14,527.40 7,052.81 9,164.95 31,131.74 23,988.81
3
5 E‘xcaplional items - - - - -
6 |Profit/ (loss) before tax (4+5) 14,527.40 7,052.81 9,164.95 31,131.74 23,988.81
7 |Tax expense / (credit)
(a) |Current tax 3,824.37 1,124.06 1,725.43 5,565.52 3,761.67
(b) |Deffered tax 1,163.64 730.92 647.65 3,042.41 6,136.04
Total tax expense / (credit) 4,988.01 1,854.98 2,373.08 8,597.93 9,897.71
8 |Net Profit / (loss) for the period (6-7) 9,539.39 5,197.83 6,791.87 22,533.81 14,091.10
Share of Profit from Associate (0.32) - - 1.06 -
Profit for the period 9,539.07 5,197.83 6,791.87 22,534.87 14,091.10
9 |Other comprehensive income (Net of tax)
A. |ltems that will not be reclassified to profit or (30.17) 21.96 19.48 3572 100.14
B. :;:I:IS that will be reclassified to profit or loss - - - - .
Total other comprehensive income (A + B) (30.17) 21.96 19.49 35.72 . 100.14
10 |Total comprehensive income (8+9) 9,508.90 5,219.79 6,811.36 22,570.59 14,191.24
11 |Paid-up equity share capital { Face value Rs. 10 per 24,128.09 24128.09 24,128.09 24,128.09 24,128.09
12 Emn;f(losa] per share (not annualised for 3.95 215 28 9.34 5.84
guarters) Basic EPS - in Rupees
13 |Eaming/(loss) per share (not annualised for 3.95 215 281 9.34 5.84
guarters) Diluted EPS - in Rupees -

Date: 02.05.2024
Place: Gorakhpur

GALLANTT ISPAT LIMITED

REGISTERED OFFICE & GORAKHPUR UNIT :

GIDA, SAHJANWA, GORAKHPUR - 273209, UTTAR PRADESH
Telefax : +915513515500, E-mail : gil@gallantt.com, Website : www.gallantt.com

GUJARAT UNIT : NEAR TOLL GATE, SAMAKHYALI, BHACHAU, DISTT. KUTCH - GUJARAT - 370150

Tele-Fax : +912837283690 E-mail : gmi@agallantt.com

CIN : L27109UP2005PLC 195660

(c,P Agrawal)
Managing Dlnnhr

J

DIN: 01814318



Audited Consolidated Statement of Assets and Liabilities as on

31.03.2024
(Rs. In Lakhs)
PARTICULARS As at 31.03.2024 As at 31.03.2023
() |[ASSETS
(1) |Non-current assets
(a) Property, plant and equipment 175,670.79 145,789.77
(b) Capital work in progress 12,162.46 31,560.40
(c) Other Intangible Assets 13,732.42 16,485.49
(d) Financial assets
(i) Investments 889.46 161.86
(i) Other financial assets 388.68 492.23
(e) Deferred tax assets / (liabilities) (Net) - -
(f) Other non-current assets 2,026.12 1,009.17
Total Non-Current Assets 204,869.93 195,498.92
(2) |Current Assets
(a) Inventories 43,887.71 43,284.35
(b) Financial assets '
(i) Investments 4,314,20 -
(ii) Trade receivables 10,908.70 13,736.41
(iii) Cash and cash equivalent 31.72 561.63
(iv) Bank balances other than (i) above 1,199.08 570.66
(v) Loans 424 .32 402.51
(vi) Other financial assets 32,483.65 26,228.35
(c) Current Income tax assets (net) 1,093.80 1,089.056
(d) Other current assets 1434123 ~13,512.08
Total Current Assets 108,684 .41 99,385.05
TOTAL ASSETS 313,554.34 294,883.97

GALLANTT ISPAT LIMITED

REGISTERED OFFICE & GORAKHPUR UNIT :
GIDA, SAHJANWA, GORAKHPUR - 273209, UTTAR PRADESH
Telefax : +915513515500, E-mail : gil@gallantt.com, Website : www.gallantt.com
GUJARAT UNIT : NEAR TOLL GATE, SAMAKHYALI, BHACHAU, DISTT. KUTCH - GUJARAT - 370150
Tele-Fax : +912837283690 E-mail : gmi@gallantt.com
CIN : L27109UP2005PLC 195660



() |[EQUITY AND LIABILITIES

EQUITY

(a) Equity share capital 24,128.09 24,128.09

(b) Other equity 220,945.65 198,375.07
Total Equity 245,073.74 222,503.16

LIABILITIES

1 |Non-current liabilities
(a) Financial liabilities

(i) Borrowings 10,028.97 9,947.42
(b) Provisions 685.46 551.67
(c) Deferred tax liabilities / (Assets) (Net) 10,454.14 7,256.40
(d) Other Non Current Liability 744.18 843.11

= i LR bl ) S| FETnr ] I T Y

2 |Current liabilities
(a) Financial liabilities

(i) Borrowings 36,161.11 43,827.04
(ii) Trade payables 5,749.49 6,429.93
(iii) Derivative liabilities - -
(iv) Other financial liabilities 1,270.36 734.24

(b) Other current liabilities 3,385.89 2,791.00
(c) Provisions - . -
(d) Current Income tax liabilities (net)

46,566.85 53,782.21

TOTAL EQUITY AND LIABILITIES 313,554.34 2904,883.97

For and on behalf of the Board

Date: 02.05.2024 .P. Agrawal)

Place: Gorakhpur Chairman & Managing Director
' DIN: 01814318

GALLANTT ISPAT LIMITED

REGISTERED OFFICE & GORAKHPUR UNIT :
GIDA, SAHJANWA, GORAKHPUR - 273209, UTTAR PRADESH
Telefax : +915513515500, E-mail : gil@gallantt.com, Website : www.gallantt.com
GUJARAT UNIT : NEAR TOLL GATE, SAMAKHYALI, BHACHAU, DISTT. KUTCH - GUJARAT - 370150
Tele-Fax : +912837283690 E-mail : gmi@gallantt.com
CIN : L27109UP2005PLC 195660



CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH, 2024.

(Rs. in Lakhs)

For the year For the year
ended 31.03.2024 | ended 31.03.2023

A. Cash Flow from Operating activities:
Profit for the period 31,132.80 23,988.81

Adjustments for:
Income tax expenses recognised in the statement of profit and

loss

Depreciation expense 11,652.75 10,025.01

Interest income (254.86) (227.80)
Interest expenses 2,573.23 2,471.08

Remeasurement Gain / (Loss) on defined benefit plan - -
Net (Gain)/Loss on derivative instruments - -

(Profit)/loss on sale of property, plant & equipments (0.13) 4.85
Liabilities/provision no longer required written back (0.90) (0.47)
Operating profit before working capital changes 45,002.90 : 36,261.48
Adjustments for (increase)/decrease in operating assets
Inventories (603.35) (10,145.10)
Trade receivables 2,827.71 1,966.45
Non-current financial Assets 103.56 |. (206.07)
Other non-current assets (1,000.27) 224.01
Current financial assets (6,196.40) (1,862.29)
Other current assets (829.15) (3,690.15)
Adjustments for increase/(decrease) in operating liabilities
Trade Payables (680.44) (9,327.90)
Current financial liabilities 459.12 286.96
Other current liabilities 594.90 232.06
Provisions 198.94 80.33
Other non-current liabilities - (98.92)
Cash generated from operations 39,877.51 13,720.87
Direct taxes paid (5,444.07) (4,165.11)
_ Net cash generated from operating activities | 3443344 | 955576

GALLANTT ISPAT LIMITED

REGISTERED OFFICE & GORAKHPUR UNIT
GIDA, SAHJANWA, GORAKHPUR - 273209, UTTAR PRADESH
Telefax : +915513515500, E-mail : gil@gallantt.com, Website : www.gallantt.com
GUJARAT UNIT : NEAR TOLL GATE, SAMAKHYALI, BHACHAU, DISTT. KUTCH - GUJARAT - 370150
Tele-Fax : +912837283690 E-mail : gmi@gallantt.com
CIN : L27109UP2005PLC 195660




GALLANIT

B. Cash Flow from Investing activities:

(22,733.45)

Purchase of property, plant and equipment (19,936.71)
Sale of property, plant & equipment 615.44 9.81
(Increase)/Decrease in Investment (5,031.19) -
Movement in loans and advances (21.81) 43.83
Movement in bank deposit (628.42) (97.33)
Interest received 195.95 270.49
Net cash (used in) investing activities (24,806.74) (22,506.65)
C. Cash Flow from Financing activities:
Proceeds from long term borrowings 82.55 57.95
Proceeds from short term borrowings - 15,060.70
Repayment of long term borrowings - -
Repayment of short term borrowings (7,665.93) -
Interest paid (2,573.23) (2,471.08)
Dividend Paid - -
Dividend distribution tax paid - o
Net cash (used in) financing activities 10,156.61 12,647.56
Net increase/(decrease) in cash and cash equivalents (529.91) (303.33)
Cash and cash equivalents as at 1% April 561.63 864.96
Cash and cash equivalents as at 31* March 31.72 561.63

Date: 02.05.2024
Place: Gorakhpur

For and.on, behalf of the Board

P. Agrawal)

Chairman & Managing Director

DIN: 01814318

GALLANTT ISPAT LIMITED

REGISTERED OFFICE & GORAKHPUR UNIT
GIDA, SAHJANWA, GORAKHPUR - 273209, UTTAR PRADESH

Telefax : +915513515500, E-mail : gil@gallantt.com, Website : www.gallantt.com

GUJARAT UNIT : NEAR TOLL GATE, SAMAKHYALI, BHACHAU, DISTT. KUTCH - GUJARAT - 370150
Tele-Fax : +912837283690 E-mail : gmi@gallantt.com

CIN : L27109UP2005PLC 195660




Notes:

GALANIT

In terms of the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended, the above Audited Standalone and
Consolidated Financial Results have been reviewed by the Audit Committee and
thereafter were approved by the Board of Directors in their respective meetings held on
May 01, 2024 and May 02, 2024. M/s. Maroti & Associates, Chartered Accountants, the
Statutory Auditors of the Company have given the audit report with unmodified opinion
on the financial results of the Company for the Quarter and Year ended on March 31,
2024.

The above statement has been prepared in accordance with the Indian Accounting
Standards notified under Section 133 of the Companies Act, 2013, as amended, read with
relevant rules thereunder and in terms of the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended.

The Company is primarily engaged in the manufacturing of steel and allied products
including pellet, sponge iron, Ingots, TMT Bars and generation of power. Accordingly,
steel and allied products is the only reportable business segment as per Ind-AS 108,
“Operating Segment” — Segment Reporting.

The Board of Directors has recommended Final Dividend of Re. 1 (Rupees One only) per
Equity Share of face value of Rs. 10 each fully paid-up for the Financial Year 2023-24,
subject to approval of shareholders of the Company. Please note that with a view to
retain some funds and utilize them for ongoing expansion, Promoter and Promoter
Group shareholders except a few Promoter Group Shareholders had come forward and
voluntarily waived off their right to receive dividend. Out of 68.93% of total Promoter
and Promoters Group shareholding, 68.82% of Promoter and Promoter Group
Shareholders have voluntarily waived off/forgone their right to receive Dividend and
only 0.11% of Promoter and Promoter Group Shareholders shall exercise their right to
receive Dividend. The Board has confirmed the voluntary waiver off of the Final
Dividend for the year 2023-24.

The Company has adopted Indian Accounting Standard ('Ind AS') prescribed under
Section 133 of the Companies Act, 2013 read with relevant Rules issued thereunder from
April 01, 2017 and accordingly these Financial Results (including figures for all periods)
have been prepared in accordance with the recognition and measurement principles laid
down in Ind AS 34 and other accounting principles generally accepted in India.

Tax expenses include Current Tax, Deferred Tax and Adjustment of Taxes for the
previous period, if any.

GALLANTT ISPAT LIMITED =l ﬂ/

REGISTERED OFFICE & GORAKHPUR UNIT :
GIDA, SAHJANWA, GORAKHPUR - 273209, UTTAR PRADESH
Telefax : +915513515500, E-mail : gil@gallantt.com, Website : www.gallantt.com

GUJARAT UNIT : NEAR TOLL GATE, SAMAKHYALI, BHACHAU, DISTT. KUTCH - GUJARAT - 370150

Tele-Fax : +912837283690 E-mail : gmi@gallantt.com
CIN : L27109UP2005PLC 195660



GALLANIT

7. Previous period / year figures have been rearranged / regrouped, reclassified and
restated wherever considered necessary.

8. Figﬁres for the Quarter ended March 31, 2024 (the last quarter) are the balancing figures
between audited figures in respect of the full financial year and published year to date
figures upto the 3" Quarter of the relevant financial Year (March 31, 2024).

9. The Company has not discontinued any of its operations during the period under audit.
Consolidated Financial Results include the Financial Results of Gallantt Medicity
Devlopers Private Limited, a Special Purposes Vehicle (“Associate”).

10. The results for the Quarter and Year ended March 31, 2024 are available on the websites
of BSE Limited (JRL: www.bseindia.com) and the National Stock Exchange of India
Limited (URL: www.nseindia.com) and on the Company's website (URL:
www.gallantt.com).

THE BOARD

Place: Gorakhpur Chairma
Date: May 02, 2024 DIN: 01814318

GALLANTT ISPAT LIMITED

REGISTERED OFFICE & GORAKHPUR UNIT :
GIDA, SAHJANWA, GORAKHPUR - 273209, UTTAR PRADESH
Telefax : +915513515500, E-mail : gil@gallantt.com, Website : www.gallantt.com
GUJARAT UNIT : NEAR TOLL GATE, SAMAKHYALI, BHACHAU, DISTT. KUTCH - GUJARAT - 370150
Tele-Fax : +912837283690 E-mail : gmi@gallantt.com
CIN : L27109UP2005PLC195660
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BSE Limited | National Stock Exchange of India Limited
Floor 25, P | Towers, | “EXCHANGE PLAZA”,
Dalal Street, Bandra - Kurla Complex,

Mumbai- 400 001. INDIA. 1 Bandra (East), Mumbai- 400 051. INDIA.
Scrip Code: 532726 | Symbol: GALLANTT

Si/Madam,
SUB: Declaration regarding the Auditor's Report with unmodified opinion(s)

pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015

Pursuant to the Regulation 33(3){d) of the SEBI (Listing Obligations and Disclosure
Requirements Regulations, 2015 as amended by SEBI through notification no.
SEBILAD-NRO/GN/2016-17/001 - dated  May 25, 2016 and Circular  No.
CIR/CFD/CMD/56/2016 dated May 27, 2016, | do hereby declare and confirm that
Mjs. Maroti & Associates, Chartered Accountants, Statutory Auditors of Gallantt
Ispat Limited, have given an unmodified audit report in respect of the Audited
Standalone and Consolidated Financial Results of the Company for the Financial
Year ended March 31, 2024,

For GALLANTT ISPAT LIMITED

=
| T N /vc/
Sandip Kumar Agarwal -~ 9

e

CHIEF FINANCIAL OFFICER

GALLANTT ISPAT LYMITED

CINDLZTI0S U P20051PLC1956060
Hiice & Gorakhpur Unit Gorakhpur Industrial Development Authority {(GIDA),

1, Gorakhopur - 273209, Uttar Pradesh

DA51 3513500, Fomail: esgmiwoallantt.com, Website: www.gallanti.com

Survey No. [75/1 Neas Toll Gate, Samakhyali, Bhachay, Distt, Kutch - 370150, Gujarat
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Independent Auditor's Report on the Standalone Financial Results of GALLANTT ISPAT
LIMITED Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended

To,

The Board of Directors,

Gallantt Ispat Limited

(Formerly known as Gallantt Metal Ltd.)
GIDA, Sahjanwa,

Gorakhpur- 273209, Uttar Pradesh

Report on the Audit of the Standalone Financial Resuits

Opinion

We have audited the accompanying Standalone Financial Results ("Statement") of Gallantt
Ispat Limited (“the Company”) for the quarter ended March 31, 2024 and for the year ended
March 31, 2024, attached herewith, being submitted by the Cormpany pursuant to the
requirement of Regulation 33 of the SEBI Listing Obligations and Disclosure Reguirements
Regulations, 2015, as amended (the "listing Regulations").

In our opinion and to the best of our information and according to the explanations given to
us, the Statement:

i. is presented in accordance with the reguirements of Regulation 33 of the Listing
Regulations in this regard; and

ii. gives a true and fair view in conformity with the recognition and measurement principles
laid down in the applicable Indian Accounting Standards and other accounting principles
generally accepted In India of the net profit and other comprehensive income and other
financial information of the Company for the guarter ended March 31, 2024 and for the
year ended March 31, 2024.

Basis for Opinion

We conducted our audit in accordance with the Standards an Auditing (SAs) specified under
section 143{10) of the Companies Act, 2013, as amended ("the Act"). Our responsibilities
under those Standards are further described in the, Auditor’s Responsibilities for the Audit of
the Standalone Financial Resuits" section of our report. We are independent of the Company
in nccordance with the Code of Fthics issucd by the Institute of Chartered Accountants of
India together with the ethical requirements that are relevant to our audit of the Stendalone
Financial Results for the year ended 31% March, 2024 under the provisions of the Act and the
Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the Code of Ethics. We believe that the audit evidence obtained by us
is sufficient and appropriate te provide a basis for our cpinion.

A




Management's Responsibilities for the Standalone Financial Results

The Statement has been prepared on the basis of the standalone annual financial statements.
The Board of Directors of the Company are responsible for the preparation and presentation
of the Statement that gives a true and fair view of the net profit and other comprehensive
income of the Company and other financial information in accordance with the recognition
and measurement principles laid down in Indian Accounting Standards prescribed under
Section 133 of the Act read with relevant rules issued thereunder and other accounting
principles generally accepted in India and in compliance with Regulation 33 of the listing
Regulations. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Acl for safeguarding of the assets of the Company and
for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and the design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the Statement that give a
true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the Statement, the Board of Directors are responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless the Board of Directors
either intends to liquidate the Company or to ccasc operations, or has ne realistic alternative
but to do so.

The Board of Directors are also responsible for overseeing the Company's financial reporting
process.

Our objectives are to obtain rcasonable assurance about whether the Statement as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s
repnrt that includes our opinion. Reasonable assurance is 2 high level of assurance but is not a
puarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists, Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence
the economic decisions of users taken on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

¢ |dentify and assess the risks of material misstatement of the Statement, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis far our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for
one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the cverride of internal control.

= Qbtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the
Act, we are also responsible for expressing our opinion on whether the company has
adeqguate internal financial controls with reference to financial statements in place and
the operating effectiveness of such controls

T k/:-;




s Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

s Conclude on the appropriateness of the Board of Directors' use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the
Company's ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor's report to the related
disclosures in the financial results or, if such disclosures are inadequate, to modify our
apinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor's report. However, future events or conditions may cause the Company lo ceasc
to continue as a going concern,

e Evaluate the overall presentation, structure and content of the Statement, including
the disclosures, and whether the Statement represents the underlying transactions and
events in o manner that achieves fair presentation,

¢ Obtain sufficient appropriate audit evidence regarding the Standalone Financial
Results of the Company to express an epinion on the Standzlone Financial Results.

We communicate with those charged with governance regarding, among other matters, the
planned scupe and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit. We also provide those
charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where
applicable, related safeguards.

Other matters

The Statement includes the results for the guarter ended March 31, 2024 being the balancing
figure between the audited figures in respect of the full financial year ended March 31, 2024
and the published unaudited year-to-date figures up to the third quarter of the current
financial year, which were subjected to a limited review hy us, as required under the listing
Regulations.

Our opinion on the Statement is not modified in respect of the above matters.

For Maroti & Associates
Chartered Accountants
(Firm Registration No. 322770E)

< ‘
_ o
CA Komal Jain
Partner
Place: New Delhi M. No. 303583
Date: O2 -5 207 4 UDIN: .2 §36035873 .'&k;‘i—‘{-’;aé JERY
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Independent Auditor's Report on the Consolidated Financial Results of GALLANTT ISPAT
LIMITED Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended

To,

The Board of Directors,

Gallantt Ispat Limited

[Formerly known as Gallantt Metal Ltd.)
GIDA, Sahjanwa,

Gorakhpur- 273208, Uttar Pradesh

Report on the Audit of the Consolidated Financial Results

Opinion

We have audited the accompanying Consolidated Financial Results ("the Statement") of
Gallantt Ispat Limited (“the Holding Company”) and its Assaciate ( the Holding Company and
its Associate together referred to as the "Group”) for the quarter ended March 31, 2024 and
for the year ended March 31, 2024, attached herewith, being submitted by the Holding
Lompany pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended ("Listing Regulations").

In our opinion and to the best of our information and according to the explanations given to
us and based on the consideration of the reports of the other auditors on separate audited

financial statements of the associate, the Statement:

i. includes the results of the following entities:

Name of the Entity B _7 o Rela%n_s_if;;p \g\.:ith_the Entity
Gallantt Medicity Devlopers Pvt Ltd Associate Company

ii. is presented in accordance with the requirements of Regulation 33 of the Listing
Regulations in this regard; and

iii. pgives a true and fair view in conformity with the applicable Indian Accounting
Standards, and other accounting principles generally accepted in India, of the
consolidated net profit and other comprehensive income and other financial
information of the Group for the quarter ended March 31, 2024 and for the year
ended March 31, 2024.

-




Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs), as specified
under Section 143(10) of the Companies Act, 2013, as amended ("the Act"). Our
responsibilities under those Standards are further described in the "Auditor's Responsibilities
for the Audit of the Consolidated Financiul Results” section of our report. We are independent
of the Group in accordance with the 'Code of Ethics' issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of
the financial statements under the provisions of the Act and the Rules thereunder, and we
have fulfilled our other ethical responsibilities in accordance with these requirements and the
Code of Ethics. We believe that the audit evidence gbtained by us & other auditors in terms of
their reports as referred to in "Qther Matter” paragraph below, is sufficient and appropriate
to provide a basis for our opinion on the Statement.

Management's Responsibilities for the Consolidated Financial Results

The Statement has been prepared on the basis of the consolidated annual financial
statements. The Holding Company's Board of Directors are responsible for the preparation
and presentation of the Statement that give a true and fair view of the net profit and other
comprehensive income and other financial information of the Group in accordance with the
recoghition and measurement principles laid down in Indian Accounting Standards prescribed
under section 133 of the Act read with relevant rules issued thereunder and other accounting
principles generally accepted in India and in compliance with Regulation 33 of the Listing
Regulations. The respective Board of Directors of the companies included in the Group are
responsible for maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Group and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonzble and prudent; and the design,
implementation and maintenance of adequate internal financial controls, that were operating
cffectively for ensuring the accuracy and completeness of the accounting records, relevant to
the preparation and presentation of the Statement that give a true and fair view and are free
from material misstatement, whether due to fraud or error, which have been used for the
purpose of preparation of the Stotement by the Directors of the Holding Company, as
aforesaid.

in preparing the Statement, the respective Board of Directors of the companies included in
the Group and are responsible for assessing the ability of the Group to continue as a going
concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless the respective Board of Directors either intends to
liquidate the Group or to cease operations, or has no realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group are also responsible
for overseeing the financial reporting process of the Group.

Auditor's Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is
f[ree from material misstatement, whether due ta fraud or error, and to issue an auditor's
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not
a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or In the aggregate, they could reasonably be expected to influence
the economic decisions of users taken on the basis of the Statement.




As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the Statement, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our
opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

¢ Obtaln an understanding of Internal control relevant to the audit in order to decign
audit procedures that are appropriate in the circumstances. Under Section 143(3)(i) of
the Act, we are also responsible for expressing our opinion on whether the Holding
Company & its associate has adequate internal financial controls with reference to
Consolidated Financial Statements in place and the operating effectiveness of such
controls.

= Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

¢ Conclude on the appropriateness of the management's use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on
the ability of the Group to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor's report to the
related disclosures in the Statement or, if such disclosures are inadequate, to modify
our opinion. Our conclusions are based on the audit evidence obtained up to the date
of our auditor's report. However, future events or conditions may cause the Group to
cease to continue as a going concern.

° Evaluate the overall presentation, structure, and content of the Statement, including
the disclosures, and whether the Statement represents the underlying transactions
and cvents in a manner that achieves fair presentation.

= (btain sufficient appropriate audit evidence regarding the financial results/financial
information of the entities within the Group to express an opinion on the Statement.
We are responsible for the direction, supervision, and performance of the audit of the
financial infarmation of such entities included in the Statement of which we are the
independent auditors. For the other entities included in the Statement, which have
been audited by other auditors, such other auditors remain responsible for the
direction, supervision and perfermance of the audits carried out by them. We remain
solely responsible for our audit opinion.

We communicate with those charged with governance of the Holding Company regarding,
among other matters, the planned scope and timing of the audit and significant audit findings,
including any significant deficiencies in internal control that we identify during our audit. We
also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.




We zlso performed procedures in accordance with the circular issued by the SEBI under
Regulation 33(R) of the Listing Regulations, as amended, to the extent applicable,

Other Matters

The accompanying Statement includes the audited financial statements and other financial
information, in respect of one associate, whose financial statement reflect group's share of
net profit/{loss) of Rs. {0.32) Lakhs and Rs. 1.06 Lakhs for the quarter and for the year ended
March 31, 2024 respectively, whose financial statement and other financial information have
been audited by their independent auditors. The financial statement/ financial information of
the associate have heen furnished to us by the management and our opinion on the
consolidated Financial Results, in so far as it relates to the amounts and disclosures included
in respect of the associate is based solely on the reports of the other auditor and the
procedures performed by us are as stated in paragraph above.

The Consolidated Financial Results include the results for the quarter ended 31** March, 2024
being the balancing figure between the audited figures in respect of the full financial year and
the published unaudited year to date figurcs up to the third quarter of the current financial
year which were subject te limited review by us.

Our opinion on the Statement is not maodified in respect of the above matters.

For Maroti & Associates
Chartered Accountants
(Firm Registration No. 322770€E)
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CA Komaliain

Partngr:

Place: New Delhi i M. No. 3(}?5’83 P ERr
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