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CIN NO. L27104 MH 1985 PLC035659 Built on Trust
Ref: SEC/ARIIL/BSE-NSE/2023-24 Date: November 1, 2023

The Bombay Stock Exchange Limited National Stock Exchange of India Limited

Phiroze Jeejeebhoy Towers 5t Floor, Exchange Plaza,

Dalal Street Bandra Kurla Complex Bandra (East)

Mumbai - 400 001 Mumbai - 400051

Script Code: 513349 Script Code: AJMERA

Sub: Outcome of Board Meeting of the Company, pursuant to Regulation 30 of SEBI (Listing Obligation
and Disclosure Requirements) Regulations, 2015.

Dear Sir/Madam,

This is to inform you that the meeting of Board of Directors of the Company was held on Wednesday,
November 1, 2023, which commenced at 12:05 P.M. and concluded at 01:15 P.M. at the registered office
of the Company situated at “Citi Mall, 2nd Floor, New Link Road, Andheri (W), Mumbai — 400053”, has
inter-alia considered and approved the following business:

1. The standalone and consolidated Unaudited Financial Results of the Company for Quarter and Half
Year ended September 30, 2023, a copy of the same along with Limited Review Report pursuant to
Regulation 33 of SEBI (Listing Obligation & Disclosure Requirements) Regulation, 2015 (“Listing
Regulations”) is enclosed.

The Trading Window for dealing in securities of the Company will be re-opened from 48 hours after
declaration of Financial Results by the Company for the Quarter and Half Year ended September 30, 2023,
for all the Designated Persons (i.e., Identified Employees, Directors and KMPs) including their immediate
relatives, and Promoters of the Company, in terms of the SEBI (Prohibition of Insider Trading) Regulations,
2015, and the Company's Code of Conduct for Prohibition of Insider Trading.

Kindly take the above on your record and upload the same on your website.
Thanking You.

For AJMERA REALTY & INFRA INDIA LIMITED

KARTIK
SHARMA

KARTIK SHARMA
COMPANY SECRETARY AND COMPLIANCE OFFICER

Enc.: As above



V. PAREKH & ASSOCIATES

CHARTERED ACCOUNTANTS
37. HAMAM STREET, 2nd FLOOR. FORT. MUMBAI - 400 001. TE L 22650264, 22653355, 22666219 E-mail- mailivparckh. com

LIMITED REVIEW REPORT ON OQUARTERLY AND HALF YEARLY
UNAUDITED STANDALONE FINANCIAL RESULTS OF AJMERA REALTY &
INFRA INDIA LIMITED PURSUANT TO THE REGULATION 33 OF THE SEBI
(LISTING OBLIGATIONS AND DISCLOSURE REQUIREMENTS)
REGULATIONS, 2015

To the Board of Directors of
Ajmera Realty & Infra India Limited
Mumbai

1. We have reviewed the accompanying Statement of Unaudited Standalone Financial Results
of Ajmera Realty & Infra India Limited ("the Company"). for the quarter and half year ended
September 30, 2023 (“the Statement™). This statement is the responsibility of the Company's
Management and has been approved by the Board of Directors, has been prepared in
accordance with the recognition and measurement principles laid down in Indian Accounting
Standard 34 'Interim Financial Reporting' (“Ind AS 347), prescribed under Section 133 of the
Companies Act, 2013. read with relevant rules issued thereunder, as applicable and other
accounting principles generally accepted in India. Our responsibility is to issue a report on
these financial statements based on our review.

2. We conducted our review in accordance with the Standard on Review Engagement (SRE)
2410, “*Review of Interim Financial Information Performed by the Independent Auditor of the
Entiry”, specified under Section 143 (10) of the Companies Act. 2013. This standard requires
that we plan and perform the review to obtain moderate assurance as to whether the financial
results are free of material misstatement. A review is limited primarily fo inquiries of
company personnel and analytical procedures applied to financial data and thus provide less
assurance than an audit. We have not performed an audit and accordingly, we do not express
an audit opinion.

3. Based on our review conducted as above, nothing has come to our attention that causes us
to believe that the accompanying statement of unaudited standalone financial results prepared
in accordance with applicable accounting standards i.e. Ind AS prescribed under Section 133
of the Companies Act. 2013 and other recognised accounting practices and policies has not
disclosed the information required to be disclosed in terms of Regulation 33 of the Listing
Regulations including the manner in which it is to be disclosed, or that it contains any
material misstatement.

FOR V PAREKH & ASSOCIATES
CHARTERED ACCOUNTANTS

IRM REGN NO. 107488W
., o

T - EMBERSHIP NO. 38615

UDIN: -Zgogggfsmwomﬂqg

PLACE : MUMBAL,
DATED: 15" NOVEMBER, 2023



V. PAREKH & ASSOCIATES
CHARTERED ACCOUNTANTS

37, HAMAM STRELT, Znd FLOOR, FORT, MUMBALI - 400 001 TE L 226350264, 22653555, 22666219 E-mail: mail@vparekh com

LIMITED REVIEW REPORT ON QUARTERLY AND HALF YEARLY UNAUDITED
CONSOLIDATED FINANCIAL RESULTS OF AJMERA REALTY & INFRA INDIA
LIMITED PURSUANT TO THE REGULATION 33 OF THE SEBI (LISTING
OBLIGATIONS AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2015

To the Board of Directors of

Ajmera Realty & Infra India Limited

Mumbai

1. We have reviewed the unaudited consolidated financial results of Ajmera Realty & Infra India
Limited (the “Parent™ and its subsidiaries/associates and limited liabilities partnership
(collectively referred to as “the Group™) for the quarter and the half year ended September 30,
2023 (“the Statement™), being submitted by the Parent pursuant to the requirements of Regulation
33 of the SEBRI (Listing Obligations and Disclosure Requirements) Regulations. 2015. as amended

(“Listing Regulations™).

2. This Statement, which is the responsibility of the Parent’s management and approved by the
Parent’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 “Interinm Financial
Reporting™ (“Ind AS 34™), prescribed under Section 133 of the Companies Act. 2013. and other
accounting principles generally accepted in India and in compliance with Regulation 33 of the
Listing Regulations. Our responsibility is to express a conclusion on the Statement based on our

review,

3. We conducted our review in accordance with the Standard on Review Engagement (SRE)
2410, "Review of Interim Financial Information Performed by the Independent Auditor of the
Entity', specified under Section 143 (10) of the Companies Act, 2013. This standard requires that
we plan and perform the review to obtain moderate assurance as to whether the consolidated
financial results are free of material misstatement. A review is limited primarily to inquiries of
Company personnel and analytical procedures applied to financial data and thus provides less
assurance than an audit. We have not performed an audit and accordingly. we do not express an

audit opinion,

4. We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33(8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,

as amended, to the extent applicable.




5. The Statement includes results of the following entities:

Sr. No. Name of the Entity

A Subsidiaries and Limited Liability Partnership
Jolly Brothers Private Limited
Ajmera Estate Karnataka Private Limited
Ajmera Clean Green Energy Limited
Ajmera Realty Ventures Private Limited
Ajmera Realcon Private Limited
Radha Raman Dev Ventures Private Limited
Shree Yogi Realcon Private Limited
Anirdesh Developers Private Limited
Ajmera Luxe Realty Private Limited
Ajmera Corportion UK Ltd
Ajmera Mayfair Global W.L.L.
Laudable Infrastructure LLP
Sana Buildpro LLP
Sana Building Products LLP
Ajmera Infra Developers LLP

B Associates/Joint ventures

Ultratech Property Developers Private Limited
Ajmera Housing Corporation Banglore

V.M. Procon Private Limited

Sumedha Spacelinks LLP

Offbeat Tech Park LLP ]

6. Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying statement of unaudited consolidated financial results prepared in
accordance with applicable accounting standards i.e. Ind AS prescribed under Section 133 of the
Companies Act, 2013 and other recognised accounting practices and policies has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 including the manner in which it is to be

disclosed, or that it contains any material misstatement.

FOR V PAREKH & ASSOCIATES
CHARTERED ACCOUNTANTS

s AV ESH V. PAREKH - PARTNER
PLACE : MUMBALI, MEMBERSHIP NO. 38615

DATED: 15" NOVEMBER, 2023 UDIN: -23038€ISBp oDV 78RS



Regd
UNAUDITED FINAH(ﬁA

AJMERA REALTY & INFRA INDIA LIMITED
CIN: L27104MH1985PLC035659

. Off. : "Citi Mall’ Link Road Andheri (W) Mumbai - 400 053
L RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30th SEPTEMBER, 2023

{Rs. In Lakhs)

Part |
Consolidated Resulls Standalone Resulls
51, PR Guarter Ended Half Year Ended Year ended Quarter Ended Hall Year Ended Year ended
No. e 30.09.2023 | 30.04.2023 | 30.0%.2022 | 30.0¥.2023 | 30.09.2022 31.03.2023 | 30.09.2023 | 30.04.2023 | 30.09.2022 | 30.09.2023 | 30.09.2022 | 31.03.2023
Unoudited | Unoudited | Unoudited | Unoudiled | Unoudited Audited Ungudited | Unaudited | Unaudited | Unaudited | Unoudited Audited
I |income From Operations
al Revenue from operations 14,534 11,605 18,547 26,139 23,778 43,110 10,994 @852 15.031 20,846 20,252 36,102
bl Other operaling Income - - . - - B . -
c| Other Income 225 152 147 377 448 953 101 104 15 205 37 534
Total Income From Operations (a+b) 14,75% 11,757 18,714 26,516 24,226 44,043 11,095 9.954 15,144 21,051 20,549 34,634
2  |Expenses:
al Cost of Molenol Consumed/ Consiruclion Reloted Cosls ?.740 7.242 12,3461 17002 15.763 33.754 6.970 &.151 9.341 13,121 12,748 23,558
bl Chanaes in Inventores 1é 58 . 174 - [4.879) - = . . .
¢| Employvess benefil Expenses F06 Sé4 585 1,470 849 1,792 547 459 Aéé 1,007 707 1470
ol Finance Cosl 1,039 978 1,139 1,967 1.385 3,627 &B& 69 749 1,355 990 1,999
e Depreciation ond Amortization Expense K] 3o a4 &l 75 150 31 a0 il a0 &0 121
Tolal Expenses 11,832 8,842 14,12% 20,674 18,092 34,444 B.234 7.209 10,405 15,543 14,505 27.148
3 |Profit/{Loss) belore exceplional items and fax (1-2) 2,927 2,915 4,588 5.842 4,134 §.41% 2,881 2,447 4.541 5.508 6,084 9,488
4 |less  Fxceplional ltems - . - . -
5 |Profit/(Loss) belore extra-ordinary Hem and tax (3-4) 2,927 2.915 4,585 5,842 4,134 #.619 2,861 2,647 4,541 5,508 6,064 §.488
& (Less : Extro-ordinary item . - . - - - - - - - .
7 |Profit/{Loss) Bélore Tax Alter exceplional items (5-4) 2,927 2,915 4,585 5,842 6,134 619 2,861 2,647 4,54 5,508 6,064 7.488
8 |Tox Expense 634 758 1,155 1.3%2 1,544 2,450 720 bbb 1,142 1,384 1.524 2,388
Current Tax &34 758 1,155 1,392 1.544 2,460 720 b 1,042 1.384 1.525 2.388
|Delemed Tax = . - i : = : :
¥ |Profit/{Loss) after Tax before Non Controlling Interests (7-8) 2293 2,157 3.430 4,450 4.5%0 7.15¢% 2,141 1.5%81 3,399 4122 4,538 7.100
10 |Less : Non Controlling Interests 40 50 12 90 15 9 - - - - : :
11 |Profit/{Loss) after Tax and Non Controlling Inferests(%-10) 2253 2,107 3418 4,340 4,575 7.150 2,141 1,981 3,399 4,122 4,538 7.100
i2 |Other Comprehensive Income (30) 3 (30) 3 26 (30) - 5 (30) 5 28
A, (i) hems thal will not be reclossifled to orofit or loss {30] 5 (30) 3 26 mﬂ : 5 (30} 5 26
[ii) Income tax relating to ifems thot will not be reclassified ~ )
fo oralil or loss
B. (il Ihems that will be reclassified to profil or loss e g " .
(il) Income lox relating to iterms that will be reclassilied 1o } " ) . )
pofil or loss
13 |Total Comprehensive Income for the perod (11+12) 2,223 2,107 3,423 4,330 4,580 778 FARE 1,981 3,404 4,092 4,543 7124
12 |Pald up Equity Share Capital [Face Value Rs. 10/- per share) 3,548 3,548 3,548 3,548 3.548 3,548 3,548 3,548 3,548 3,548 3,548 3,548
13 JReserves Excluding revaluation reserve 77.192 71,222 73,819 70,017 64,299 56,882
14 |Net worth 80,740 74,770 77,347 73,545 &67.847 70,430
15 EPS (ol Rs.10/- each) ([for continuing and discontinued
operations)
(o)Basic 5.%4 §.45 12.20 1291 20.22 5.95 5.58 9.5¢9 11.53 12.80 20.08
[b]Diluied 5.54 §.45 12.20 12.91 20.22 5.95 5.58 9.59 11.53 12.80 20.08




Part ||
STATEMENT OF ASSETS & LIABILITIES AS ON 30th SEPTEMBER, 2023 I

(Rs. In Lakhs)
STANDALONE CONSOLIDATED
As at 30th As at 31st As at 30th As at 3157
§i.No. Fardiculan September, 2023 March,2023 September, 2023 March,2023
Unaoudited Audited Unaudited Audited
A |ASSETS
1 |Non Current Assets
Properfy Plant & Equipment 605 638 2,634 2,671
Goodwill . - 4,140 4,140
Other Intangible Assefs 21 23 21 23
Financial Assets
(i] Trode Receivebiss - 158 154
(i} Investments 11,258 11,258 5420 3,238
(iii] Loans 54 158 55,744 24,063 26,831
Other Mon Cument Assefs 4,337 4,691 5217 5,324
Total Non Cumrent Assets 70,379 72,354 41,673 44, 737|
2  |Cument Assets
Invenicries 66,025 44,854 1.20.618 1.17.530
Financial Assets
(1] Investments 1149 1,074
(i) Trade Recelvables 12,522 13,591 12,654 13.683
(iiil] Cash and Cash Equivalents &z 599 1.973 27134
(iv] Bank bolances other than (i) above 1.394 977 1737 1310y
(v} Logrs 29 34 1,321 1, 19%
Cument Tax Assets (Mel] 554 1.081 555 1.086
Other Current Assets 1.%23 1,410 10.815 8,838
Total Current Assets 83,129 82,548 1,50,822 1,47,425
“Total Assets 1,53,508 1,54,902 1,92,495 1,92,142
B EQUITY AND LIABILITIES
Equity
Equity Share Capital 3.548 3,548 3,548 3.548
Other Equity 70017 6,882 77192 73,819
Equity Attributable to Owners of the Company 73,565 70,430 80,740 77367
Mon Controlling Interests - - 12.279 11.949
Liabilities

1 [Nen Cumrent Liabilities

Financial Liabilifles

(i} Bomrowings 70,233 71.024 B0,034 80,591

(ii) Trode Poyvables

[A] Tolal outstanding dues of micro emerprises
and small enterprises

(B) Total sutstonding dues of creditors other 2 424 2380 2859 2,893
than micre enterprises and small enterprises, : ' : :

(i) Oher Finoncial Liabilities - - 7 7
Provisicns 340 340 340 340
Other Mor Current Liabilities 1,730 6,567 4,134 8014
Total Mon Cument Liabilities 74,727 80,311 99,653 1.03,794
2 |Current Liabilities
Financlal liablliles
(i) Bomowings 1,529 24 2673 1.987
(i} Trade Payable
(A) Total cutstanding dues of micro enterprises 254 410 254 430
and small enterprises
(B} Total outstanding dues of credilors other 1016 1.554 3,428 3,397
than micro enterprises and small enterprises.
(iii) Other Financial Linbilities 613 584 490 663
(iv] Lease Ligkilities 2 .
[viOther Cumrent Liabilities 349 &08 3,594 3489
(wi]Pravisions 1353 &0 |.447 1.035
(wii) Other Tax liabilities (Met) - - 14 .
Total Current Liabililles 5214 4,162 12,102 11,001

-

Tolal Equity andLiabUlEs | 1,53,508 1,54,902 1,92,495 1.92,162




Part I (Rs. In Lakhs)
CASH FLOW STATEMENT FOR THE HALF YEAR ENDED 30TH SEPTEMBER, 2023
STANDALONE CONSOLIDATED
30th September | 30th September | 30th September | 30th September
Sr.No Pariculars 2023 2022 2023 2022
Unaudited Unaudited Unaudited Unaudited
A |CASH FLOW FROM OPERATING ACTIVITIES
{Profit belore tax os per Statement of Profit and
S fesitide e . 5,508 6,065 5842 6133
Adjustments for
Depreciofion ond omaorfisation .1 &0 &l 75
Interest Income(including foir value change in a 1
financial Instruments) 4) (138} :
Interest expenses{inciuding fair volue change in
financial insuments) 1,355 fe0 1.947 1,385
Re-Megsuremen! aing/{loszesjon defined benefit
plans (30 5 30 (5
Dividend income =
Operaling Profit belore working copltal changes 6.890 & 384 7.500 7.5088
Movements in working copitak
Pmcrm.f{dmm] in rode poyables (668 (1.247) (177] (354)
Increase/[decrease| in Other Liobilities (5.069) (3,627} {3.510) [14,568)
Increase/[decrease) in provisicns 395 1.370 412 1. 446
Decrease/(increase| in Logns and Advances 1.591 (807 2,644 10,545
Decrease/{increasa) in frode receivabies 1.049 312 1.02% 12,993
Decrecse/[increase) in invenlories (1,149 &91 {3.087) [6.810]
Decrease/(increase] in Other Finoncial Assets - - . 148
|Decrease/lincrease] in Other Cument Assets [1.447) 13.693)
Decrease/{increase] in Other Assets - 108 138
Cash generated Irom/{used in) operating
activities 3,039 3,854 3,874 7.455
Direc! taxes poid [1.386) {1.526) {1392 1,553}
rMel COosn now rom/(Used In) operanng ocTvmes
(A) 1.653 2,230 2,482 5,902
B JCASH FLOW FROM INVESTING ACTIVITIES
Addition fo Purchose 27 (709 {45 {339
Interest received F 134 G .
Dividend receieved . = :
Met Proceeds from/[Investments in] bank
Deposits(having original maturity of more than 3 [417] (250) [428&] (701]
manihs)
[Acquisition] / sale of investments {nei) - . 42 (4,082
(iIncrease] / decrease in other ossels 348 £462 =
NEet COSN Now Momy/(Used in) INVesnng activimes
(8) (72) 278 N (430)| (5.122)
C |CASH FLOW FROM FINANCING ACTIVITIES
Proceeds from borowings g4 {1,542 129 2315
Interest poid {1,355) (5701 [1.967] (1.385)
E:;:aen:t paid [iInChuding dividend disiribulion (957) (798) (957) (798]
MNET Cash How Irom/(Usea In) inancing acnvmes
(c) (1.498) (3.350) (2.795) 132
MNe! increase/(decreate) in cash and cash L
equivalents (A)+(B)+ [ C) 83 (742) (742) 2
Add: Cash and cash equivalents al the
beginning of the Period = haas 2715 2.327
Cash ond cash
s equivalents ot the end of the 82 593 e 3239
Recaonciliation of Cash and cash equivalents at
the end of the Period
Cosh and cash equivalents as per Cash Flow 682 593 1.973 3.23%
Add: Other Bank balonce
Cash and cash equivalents os per Balance Sheet 682 53 1.973 3.239
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Notes |

The above Results ,Statement of Assets & Liabilities and Cashflow statement were reviewed by the Audit Committee and have
1 |been taken on record by the Board of Directors of the Company at its Meeting held on 15t November,2023 along with Limited
Review Report given by the Statutory Auditors.

The above results have been prepared in accordance with Indian Accounting Standards ('IND AS’) notified under Section 133 of
the Companies Act 2013, read together with the Companies {Indian Accounting Standard) Rules, 2015,

The results will be available on the Company's website: www.ajmera.com and have been submitted to the Stock Exchanges
where the Equity Shares of the company are listed.

4 |The Company operates in single segment i.e. Construction {Real Estate).

Previous years figures have been regrouped, re-arranged and re-classified wherever necessary to confirm to current period's
classification.

For Ajmera Realty & Infra Indio Limited

Mang| | Ajmera
Managing Director

Place: Mumbal
Date: 15t November, 2023
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