
 
   Ref: SEC/ARIL/BSE‐NSE/2022‐23                                   Date: November 10, 2022 

 

Sub: Outcome of Board Meeting of  the Company, pursuant  to Regulation 30 of SEBI  (Listing Obligation 

and Disclosure Requirements) Regulations, 2015 

 

Dear Sir/ Madam,   

 
This  is  to  inform  you  that  the  meeting  of  Board  of  Directors  of  the  Company  was  held  on  Thursday, 
November 10, 2022 which commenced at 4:05 P.M. and concluded at 4:45 P.M. at the registered office of 
the Company situated at "Citi Mall, 2nd Floor, New Link Road, Andheri (W), Mumbai – 400053”. It has inter‐
alia considered and approved: 
 
1. Standalone and Consolidated unaudited  financial  results of  the Company  for Quarter and Half Year 

ended  September  30,  2022  a  copy  of  the  same  along  with  Limited  Review  Report  pursuant  to 
Regulation  33  of  SEBI  (Listing  Obligation  &  Disclosure  Requirements)  Regulation,  2015  (“Listing 
Regulations”) is enclosed. 

 

The Trading Window for dealing in securities of the Company will be opened from November 14, 2022 for 
all  the  Designated  Persons  (i.e.  Identified  Employees,  Directors  and  KMPs)  including  their  immediate 
relatives, and Promoters of the Company, in terms of the SEBI (Prohibition of Insider Trading) Regulations, 
2015, and the Company's Code of Conduct for Prohibition of Insider Trading. 
 

Kindly take the above on your record and upload the same on your website. 
 

Thanking You. 
 

Yours faithfully,   

 

For AJMERA REALTY & INFRA INDIA LIMITED 
 

 
 

 
VINIT TANNA 
COMPANY SECRETARY & COMPLIANCE OFFICER 
A50504 
Encl. As above 

The Bombay Stock Exchange Limited 
Phiroze Jeejeebhoy Towers 
Dalal Street 
Mumbai – 400 001 
 
Script Code : 513349 

National Stock Exchange of India Limited 
5th Floor, Exchange Plaza,  
Bandra Kurla Complex Bandra(East) 
Mumbai‐400051 
 
Script Code : AJMERA 



V. PAREKH & ASSOCIATES 
CIIARTERF.1) ACCOUNTANTS 

LIMITED REVIE\.V REPORT ON QUARTERLY AND HALF YEARLY UNAUDITED 
CONSOLJDA TED FINANCIAL RESULTS OF AJMERA REAL TY & INFRA INDIA 
LIMITED PURSUANT TO THE REGULATION 33 OF THE SEBI (LISTING 
OBLIGATIONS AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2015 

To the Board of Directors of 
Ajmera Realty & Infra India Limited 
Mumbai 

I. We have reviewed the unaudited consolidated financial results of Ajmera Realty & Infra India 
Limited (the "Parent") and its subsidiaries/Associates and limited liabilities partnership 

(collectively referred to as "the Group") for the quarter and the half year ended September 30, 
2022 ("the Statement"), being submitted by the Parent pursuant to the requirements of Regulati~n 
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 

("Listing Regulations"). 

2. This Statement, which is the responsibility of the Parent's management and approved by the 
Parent's Board of Directors, has been prepared in accordance with tbe recognition and 
measurement principles laid down in Indian Accounting Standard 34 "Interim Financial 
Reporting" ("Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013, and other 
accounting principles generally accepted in India and in compliance with Regulation 33 of the 
Listing Regulations. Our responsibility is to express a conclusion on the Statement based on our 
review. 

3. We conducted our review in accordance with !lie Standard on Review Engagement (SRE) 
2410, 'Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity', specified under Section 143 (JO) of the Companies Act, 2013. This standard requires that 
we plan and perform the review to obtain moderate assurance as to whether the consolidated 

financial results are free of material misstatement. A review is limited primarily to inquiries of 
Company personnel and analytical procedures applied to financial data and thus provides less 
assurance than an audit. We have not performed an audit and accordingly, we do not express an 
audit opinion. 

4. We also performed procedures in accordance with the circular issued by the SEI31 under 
Regulation 33(8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, as amended, to the extent applicable. 

5. The Statement includes results of the following entities: 

Sr.No. 

A 

Name of the Entity 
Subsidiaries and Limited Liability Partnership 
(i) Jolly Brothers Private Limited 

~~~~~~~~~~~~~~~~~--! 

(ii) Ajmera Estate Kamataka Private Limited 

(iii) Ajmera Mayfair Global W.LL 
~~~~~~~~~~~~~~~~~_J 



(iv) Ajmera Clean Green Energy Limited 
(v) Ajmera Realty Ventures Private Limited 

(vi) Ajmera Realcon Private Limited 
(vii) Radha Raman Dev Ventures Priva te Limited 

(viii) Shree yogi Realcon Private Limited 

(ix) Ajmera Corportion UK Ltd 

(x) Laudable Infrastructure LLP 
(xi) Sana Buildpro LLP 

(xii) Sana Building Products LLP 

(xiii) Ajmera Infra Developers LLP 
(xiv) Anirdesh Developers Private Limited 

B Associates/] oint ventures 
(i) Ajmera Housing Corporation Banglore 

(ii) V.M. Procon Private Limited 

(iii) Sumedha Spacelinks LLP 
(iv) Ultratech Property Developers Private Limited 

(v) Offbeat Tech Park LLP* 

* w.e.f. 7th September, 2022. 

6. Based on our review conducted as above, nothing has come to our attention that causes us to 
believe that the accompanying statement of unaudited consolidated financial results prepared in 

accordance with applicable accounting standards i.e . Jnd AS prescribed under Section 133 of the 
Companies Act, 2013 and other recognised accounting practices and policies has not disclosed the 
information required to be disclosed in terms of Regulation 33 of the SEBJ (Listing Obligations 
and Disclosure Requirements) Regulations, 2015 including the manner in which it is to be 

disclosed, or that it contains any material misstatement. 

7. Corresponding figures for all periods prior to the quarter ended 30'h September, 2022 included 
in the Statement are based on the previously issued financial results that were reviewed by the 
predecessor auditors who expressed unmodified review opinion vide their report dated 8th 

August, 2022 on the quarterly financial results for the period ended 30'h June, 2022 and review 
report dated 11th November, 2021 on the quarterly and half yearly financial results for the period 

ended 30'h September, 2021, furnished to us and relied upon by us for the purpose of our review 
opinion on the statement. 

PLACE : MUMBAI, 
DATED: 1orn NOVEMBER, 2022 

FOR V PAREKH & ASSOCIATES 
~~-TERED ACCOUNTANTS 

~=R1!CSESH V. PAREKH-PARTNER 
MEMBERSHIP NO. 38615 
UDIN: -220?:$6/~Bc;.rc{)u661'1 



V. PAREKH & ASSOCIATES 
CHARTERED ACCOUNTANTS 
37, HAMAM STREET. 2nd FLOOR. FORT, MUMBAI · 400 001. TE L 22650264. 226;3;;; , 22666219 e·mo;I; moil@vparckh.com 

LIMITED REVIEW REPORT ON QUARTERLY AND HALF YEARLY 
UNAUDITED STANDALONE FINANCIAL RESULTS OF AJMERA REALTY & 
INFRA INDIA LIMITED PURSUANT TO THE REGULATION 33 OF THE SEBI 
(LISTING OBLIGATIONS AND DISCLOSURE REQUIREMENTS) 
REGULATIONS, 2015 

To the Board of Directors of 

Ajmera Realty & Infra India Limited 

Mumbai 

I . We have reviewed the accompanying Statement of Unaudited Standalone Financial Results 

of Ajmera Realty & Infra India Limited ("the Company"), for the quarter and half year ended 

September 30, 2022 ("the Statement"). This statement is the responsibility of the Company's 

Management and has been approved by the Board of Directors, has been prepared in 

accordance with the recognition and measurement principles laid down in Indian Accounting 

Standard 34 'Interim Financial Reporting' ("Ind AS 34"), prescribed under Section 133 of the 

Companies Act, 2013, read with relevant rules issued thereunder, as applicable and other 

accounti_ng principles generally accepted in India. Our responsibility is to issue a report on 

these financial statements based on our review. 

2. We conducted our review in accordance with the Standard on Review Engagement (SRE) 

2410, 'Review of Interim Financial Jnformarion Performed by rhe Independent Auditor of the 

Entity', specified under Section 143 (10) of the Companies Act, 2013. This standard requires 

that we plan and perform the review to obtain moderate assurance as to whether the financial 

results are free of material misstatement. A review is limited primarily to inquiries of 

company personnel and analytical procedures applied to financial data and thus provide Jess 

assurance than an audit. We have not performed an audit and accordingly, ~e do not express 

an audit opinion. 

3. Based on our review conducted as above, nothing has come to our attention that causes us 

to believe that the accompanying statement of unaudited standalone financial results prepared 

in accordance with applicable accounting standards i.e. Ind AS prescribed under .Section 133 

of the Companies Act, 20 J 3 and other recognised accounting practices and policies has not 

disclosed the information required to be disclosed in terms of Regulation 33 of the Listing 

Regulations including the manner in which it is to be disclosed, or that it contains any 



4. Corresponding figures for all periods prior to the quarter ended 30'h September, 2022 

included in the Statement are based on the previously issued financial results that were 

reviewed by the predecessor auditors who expressed unmodified review opinion vide their 

report dated g•h August, 2022 on the quarterly financial results for the period ended 30'h June, 

2022 and review report dated 11 lh November, 2021 on the quarterly and half yearly financial 

results for the period ended 30'h September, 2021, furnished to us and relied upon by us for 

the purpose of our review opinion on the statement. 

PLACE : MUMBAI, 
DATED: 1on 1 NOVEMBER, 2022 



-
AJMERA REALTY & INFRA INDIA LIMITED 

CIN: L27104MH 1985PLC035659 

' 
Regd. Off. : "Cili Moll" Link Rood Andherl (W) Mumbai • 400 053 

• UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 301h SEPTEMBER. 2022 
. 

Port I ""'E" (Rs. In lokhs) 
Consolldofed Resuffs Standalone Resvlts 

Sr. Quartet Endod Half Year Ended Yeorendcd QuotforEnded Holl Year End~d Yeoronded 
No. 

Por11culors 30.09.2022 30.06.2022 30.09.2021 30.09.2022 30.09.2021 31.03.2022 30.09.2022 30.06.2022 30.09.2021 30.09.2022 30.09.2021 31.03.2022 
UnoudUed Unoudllod Unaudited Unaudited Unoudltod Audited Unaudited Unoudlled Unaudited Unoudlfod Unaudited Audltod 

I Income from Operations 
oJ Rovenue from operot.ons 18.547 5.231 9.848 23.778 23.310 48.268 15.031 5.221 9.687 20.252 20,201 40.479 
b) Other ope<olilg Income - - . . - - . - . 
Cl Olhef lneome 167 281 160 •48 225 643 115 202 88 317 143 450 
Tolol Income Ftom Operations (o•b) 18.714 5.512 10.008 24,224 23,S3S 48.911 15.146 5.423 9.775 20.569 20.344 40.929 

2 Expenses: 
o) Co1t of Moleriol Coruumod/ Constrvclion Reio led Costs 12.361 3.402 6.959 15.763 16.371 33.870 9.361 3.387 6.927 11.748 14.242 28.007 
bl Chonges in Inventories - , . - . . 
di Employees benefit Expenses 585 284 572 869 1.283 2.782 •66 241 560 707 1,141 2.500 
e) Finonco Cos I 1.139 246 948 1,385 2.865 5.918 749 241 943 990 2.403 4.871 
fl Dep(ociolion ond Amotlitollon Expense 44 31 44 75 88 168 29 3 1 36 60 73 139 
Total Expenses 14,129 3,963 8.523 18,092 20.607 42,738 10.605 3.900 8.466 14,505 17,859 35.517 

3 Proflt/(Loss) befo1e except1onol ffem.s and fox (1-2) 4.585 I.SO 1,485 6.134 2.928 4.173 4,541 1.523 1.309 6.064 2,485 5.412 

4 Lou : EJ<ci>pl""'°' lloms . - - . - . . . : . 
s Profil/(Lon) belore eldro·ordlnory lem ond tax (3~) 4.585 1.so 1.485 6.134 2.928 4.173 •.~1 1.523 1.309 6.064 2.485 5.412 
6 Less : E.dm.ordinary ilom . . . - . . . . . - . 
7 p,olff/(loss) Before Tolt After excepUonot ltem-s (5·6) 4.585 1.549 1.485 4.134 2.928 6.173 4 ,541 1.523 1.309 4.044 2,485 5,412 
8 Tax Expense 1.155 389 340 1.544 716 1,539 1.142 384 329 1.524 625 1.342 

Current lox 1,155 389 340 1.544 716 1.539 1.142 384 329 l,526 625 1.362 
Deferred Tax - . . . - . . . . . 

9 Protll/(lou:) ofter lox before Non Controlllng Interests ( 7·8} 3.430 1.160 1.145 4,590 2.212 4 .434 3.399 I, 139 980 4.538 1.860 4.050 
10 less : Non Contro!Ung lntc:itosts 12 3 2 15 •3 95 - - . . . 
II Profll/{loss) ofter Tax and Non Conlroutng lnferests(9· 10) 3,418 1.157 1.143 4.575 2.169 4.539 3.399 l ,139 980 4.538 1.860 4.0SO 
12 other Comprehensive Income 5 . - 5 . (16) 5 . . 5 . (16) 

A. (ii Items H>ol wil nol be reclossiliOd lo profil or loll . - . . . . . . . . . . 
(I) Goin on Fo< volue of defoned t>enefil plans"' per octuonol 

5 . 
vdvolion s . (16) 5 . . s - (161 

B. (IJ Items 1hot will be 1ecl011 lied to rxolil or loll - . . . . - . . . . . . 
(ii) lncoine lox relating to ilems lhot will be reclauified to - . . - . - . . . . . 

profit~ lou 

13 Toto·I Compre hensive Income for the period (11+12) 3,423 1.157 1,143 4.580 2.169 4.523 3.404 1.139 980 4.543 1.840 4.034 

12 Paid up Equity Shore Capltol (Face Value Rs. tO/· per shore) 3,548 3,548 3.548 3.548 U48 3,548 3,548 3.548 3,548 3,548 3.548 3.548 

I 
13 Reserves Excluding revoluallon 1eserve 71.222 65,087 67.441 64.299 58,380 60,555 
I• Not worth 74.770 68,435 70.989 67.847 41,929 64.103 

15 
EPS (of Rs.10/· each) ((fOI conllnvlng ond discontinued 
oporoHons) 

(o)Boslc 9.65 3.24 3.22 12.91 4.11 12.75 9.59 3.21 2.74 12.80 S.24 11.37 
blDilutecl 9.65 3.24 3.22 12.91 6.11 12.75 9.Sf 3.21 2.76 12.80 5.24 11.37 

I 



Port II 

STATEMENT OF ASSETS & LIABILITIES AS ON 3oth SEPTEMBER, 2022 
(Rs. In lakhs) 

STANDALONE CONSOLIDATED 

Sr.N As at 30th As a t 31st As a t 30th As at 31SI 

o. Particulars September,2022 M orch,2022 September,2022 Morc h,2022 

Unoudtted Audited Unaudited Audtte d 
A ASSETS 
1 Non Current Assets 

Properly Plant a. Eq uipment 570 562 2.676 2,458 
Goodwill . 4.160 4.160 
Olher Intangible A.ssel s 14 ll 14 lt 
financial Assets 

(ii Tra de Re ceivables . . t58 85 
(iii Investments t 1.257 11.257 5.508 1,444 

(iiil Loons 60.463 60,268 33.373 44.551 
JivJ Olher Financia l Assels 119 266 119 266 
Other Non Cutre nt Asse ts 5,637 5.249 5.638 5.775 
Total Non Curren! Assell 78,060 77,613 51 ,646 58,750 

2 Current Assets 
lnvenlories 59,648 60.339 1.06.739 99,929 
financial Assets 

I ii lnve1tments . . l ,033 1.015 
I ii) Trade Rec eivab les 13,241 13,753 13,434 26,427 
(iiij Ca sh a nd Cash Equivalents 593 1,335 3,239 2,327 
JivJ Bank ba lances other !hon (iiii above 991 741 1.906 1.205 
(v) l o a ns 648 36 1.099 487 
Current Tax Asse ls (Ne t) 372 1.104 373 1,106 
Olher Current Asse ls 1.642 1.611 15,027 10.601 

Tola! Current Assel s 77, 135 78,919 1,42,850 1.43.097 

Total Assets 1.55, 195 1,56,532 1,94,496 2,0 1,847 

8 EQUITY ANO LIABILITIES 
Equity 
Equity Shore Cap ital 3.548 3,548 3.548 3.548 
Olher Equity 64.2'?9 60.555 71.222 67.441 
Equity Attributable to Owners of the Company 67,847 64, 103 74,770 70,989 

Non Controlling Interests 11.821 10.147 

Liabilities 
1 Non Curren! Uabllttles 

Financial liabilities 
' 

(ii Borrowings 73.780 74,353 84,311 8 1,536 
(ii] Tro de Payab le s 
(AJ To lo l ou tstand ing dues o l mleto entetplises 

and small enterprise s 
. . . . 

(Bi Total ovtstonding d ues of creditors other than 
2.201 2.127 2.994 2.938 micro enterprises and smoll enferprises. 

{iii) Olher finonciol liobiliiies . . 7 7 
Provisions 330 302 330 302 
Other Non Current Uobililies 5,708 8,974 6,504 9.722 

Tota l Non Curren! llabllllles 82,019 85,756 . 1,05,967 1.04,652 

2 Current l iabilities 
Flnonclal Uobililies 
(i) Borrow ing s 17 1.007 4,772 5.232 
!iii !ro de Poya ble 
(Ai Total outstanding d ue s of m icro enterprises 

392 995 392 995 and small e nterprises 

(BJ To fol ov lsland ing dues o f eteditors o the< than 
1,252 1,988 3,392 3.199 micro enterprises ond small enterprises. 

(iiiJ O ther Finonciol liobililies 546 555 554 83• 
(ivl Other Current liabililies 590 939 2.040 14.744 
(vi P<ovi~oos 2.532 1.189 2,608 1.189 
(vi) O ther Tax liabilitie s (Nel l . 1 13 

Total Current liabilities 5.329 6,673 13,759 26,206 
Tolol Equity a nd liabilities 1,55, 195 1,56,532 1,94.496 2,01,847 



Port 111 (Rs. In Lokhs) 

CASH fLOW STATEMENT FOR THE HALF YEAR ENDED 30TH SEPTEMBER. 2022 

STANDALONE CONSOLIDATED 

Half Year ended Half Year ended Half Year ended Half Year ended 

Sr. 30th September 30th September 30th September 30th September 

No Particulars 2022 2021 2022 2021 

Unaudited Unaudited Unaudited Unaudited 

A CASH FLOW FROM OPERATING ACTIVITIES 

Prom belore tax as per Slotement of Prom and Loss 6.065 2.-'85 6,133 2.928 

Adjustments for 
Oepieciolion ond omortisolion 60 73 75 88 
Interest lncome(including fair value change in 

(136) (1) finonciol inslruments) 
. . 

ln1erest expenses(including foir \fO!ue change in 
990 2.403 1.385 2.865 finonciol instruments) 

Re-Meosvrement Goins/(losseslon defined benefit 
5 (5) plans . . 

Dividend Income (151 . . 

Operating Prolit belore working capllal changes 6.984 4,945 7,588 5,881 

Movements in working copllol: 
lncreose/(decreose) in trade payables (1.267) (6011 (3541 (608) 
tncreose/(decreosel in 01he< tiobili1ies (3.627) (3.0221 (14.5661 (3,219) 
lncreose/(decreose} in provisions 1.370 (5041 1,446 (504j 
Decreose/(increose) in Loons ond Advances (807) (8181 10.565 1.277 
Decreose/(increase) in lrade receivables 512 (1971 12,993 (3.079) 
Oecrease/fincrease) in inventories 691 7,387 (6.810) 7.841 
Decreosel(increosel in Other Financial ASsels . . 148 . 
Oecrease/(increase) in Other Current Assets . (3,693) 1101 
Decrease/(increose) in Other Assets . . 138 . 

Cash generated lrom/(used In) operollng activities 3,856 7.190 7.455 7,579 

Direcl laxes paid (1.526) (626) 11.5531 (716) 

Ne1 cash llow lrom/(used In) operating aclivttles (A) 2,330 6,564 5,902 6,863 

B CASH FLOW FROM INVESTING ACTIVITIES 
Addition to Purchase (70) (6) (339) (567) 
1nlefest received 136 I . 
Dividend received . 15 . 

Nel Proceeds trom/(lnvestmenls in) bank 
Deposils(having original moturily o l more than 3 (250) 1.238 (701) 1.233 
monlhs) 

(Acquisilion) I sole o f investments (nel) . . (4,082) 
(lncreosel I decrease in olher ossels 462 (281) . (2931 

Ne1 cash flow lrom/(used In) inveslin9 activities (BJ 278 967 (5.122) 373 

c CASH FLOW FROM FINANCING ACTIVITIES 
Proceeds fro1n bonowings (1.562) (7.1471 2.315 (8,127) 
(Acquisition) I sole of investments (net) . 2,160 2.765 
Interest paid (9</0J (2,4031 (1.3851 (2,865) 
Dividend poid (798) (7981 . 

Nel cash llow lrom/(used In) financing ac1ivltles (C) (3,350) (7,390) 132 (8,227) 

Net increose/(decrea.se) ln eo5h and cOi-h 
equlvalenls (A)+(B)+ (CJ (742) 141 912 (991 J 

Add: Cash and cash equivolenls o l lhe beginning 
1,335 491 2.327 2.508 al the Period 

Cash and cash equivalents ot the end of the Period 593 632 3,239 1,517 

Reconciliation of Cash ond cash equlvolenls ot the 
end of the Period 

Co;h and cash equivalents os per Cash Flow 593 632 3.239 1,517 
Add: Other Bonk balance 

Cash and cash equivalents as per Balance Sheet 593 632 3,239 1.517 



Notes 

l 
The above Results, Statement of Assets & Liabilities and Cashflow statement were reviewed by the Audit Committee and have been taken on record by the 

Board or Directors of the Company at its Meeting held on 10th November,2022 along with Limited Review Report given by the Statutory Auditors. 

2 
The above results have been prepared in accordance with Indian Accounting Standards ('IND AS') notified under Section 133 or the Companies Act 2013, 

read together with the Companies (Indian Accounting Standard) Rules, 2015. 

3 
The results w ill be available on the Company's website: www.ajmera.com and have been submitted to the Stock Exchanges where the Equity Shares of the 

company are list ed. 

4 The Company operates in single segment I.e. Construction (Real Estate). 

5 Previous period's/year's figures have been regrouped, re-arranged and re-classified wherever necessary to confirm to current period's classification. 

. ~-60> ~~FR.<1~ 0 Manojl. Place: Mumbai k~o ..., ~ 'Y 
Date: 10th November, 2022 ti~ -~Qj ~~ Managing I 
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