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INDEPENDENT AUDITOR'S REPORT 

AJMERA REALTY & INFRA INDIA LIMITED, 

Report on the audit of the Standalone Annual Financial Results 

Opinion 

We have audited the accompanying Statement of Standalone Financial Results of AJMERA REALTY 
& INFRA INDIA LIMITED ("the Company") for the quarter and year ended 31 st March, 2021 being 
submitted by the Company pursuant to the requirement of Regulation 33 of SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015, as amended (the' Li ting Regulations"). 

In our opinion and to the best of our information and according to the explanations given to us , the 
Statement: 

a. is presented in accordance with the requirements of RegulatlOn 33 of the Listing Regulations; 
and 

b. gives a true and fair view in conformity with Indian Ace unting Standard prescribed under 
Section 133 of the Companies Act 2013 (the "Act") read with relevant rules issued thereunder 
and other accounting principles generally accepted in India of the net profit and total 
comprehensive income and other financial information of the Company for the year ended 
March 31 , 2021. 

Basis for Opinion 

We conducted our audit of the Statement in accordance with the Standards on Auditing ("SA"s) 
specified under Section 143(10) of the Act. Our responsibilities under those Standards are further 
described in the Auditor '.s Responsibilities for the Audit of the Standalone Financial Results section of 
our report. We are independent of the Company in accordance with the Code of Ethics issued by the 
Institute of Chartered Accountants of India ("ICAI") together with the ethical requirements that are 
relevant to our audit of the Standalone Financial Results under the provisions of the Act and the Rules 
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these 

requirements and the ICAI's Code of Ethics. We believe that the audit evidence obtained by us is 

sufficient and appropriate to provide a basis for our audit opinion. 

Management's Responsibilities for the Standalone Financial Results 

This Statement, is the responsibility of the Company's Manageme'lt and approved by the Board of 
Directors, has been compiled from the related audited standalone financial statements for the 

March 31, 2021. The Company's Board of Directors are responsible for the preparation a .... ~.._1..,.JO'" 
of the Standalone Financial Results that give a true and fair view of the net 
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comprehensive income and other financial information in accordance with the applicable accounting 
standards prescribed under Section 133 of the Act, read with relevant rules issued thereunder and other 
accounting principles generally accepted in India and in complianc with Regulation 33 and 52 of the 
Listing Regulations. 
This responsibility also includes maintenance of adequate accounting records in accordance with the 
provisions of the Act for safeguarding the assets of the Company and for preventing and detecting 
frauds and other irregularities; selection and application of appropriate accounting policies; making 
judgments and estimates that are reasonable and prudent; and the design, implementation and 
maintenance of adequate internal financial controls that were operating effectively for ensuring the 
accuracy and completeness of the accounting records, relevant to the preparation and presentation of the 
Standalone Financial Results that give a true and fair view and is free from material misstatement, 
whether due to fraud or error. 

In preparing the Standalone Financial Results, the Board of Directors are responsible for assessing the 
Company's ability, to continue as a going concern, disclosing, as applicable, matters related to going 
concern and using the going concern basis of accounting unless the Board of Directors either intends to 
liquidate the Company or to cease operations, or has no realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing the financial reporting process of the 

Company. 

Auditor's Responsibilities for the Audit of the Standalone Financial Results 

Our objectives are to obtain reasonable assurance about whether the Standalone Financial Results as a 
whole is free from material misstatement, whether due to fraud or er or, and to issue an auditor's report 
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that 

an audit conducted in accordance with SAs will always detect a material misstatement when it exists. 
Misstatements can arise from fraud or error and are considered material if, individually or in the 
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the 
basis of this Standalone Financial Results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the Standalone Financial Results, 
whether due to fraud or error, design and perform audit procedures responsive to those risks, and 
obtain audit evidence that is sufficient and appropriate to prnvide a basis for our opinion. The 
risk of not detecting a material misstatement resulting from fraud is higher than for one resulting 
from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or 
the override of internal control. 

• 
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Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates made by the Board of Directors. 

Conclude on the appropriateness of the Board of Directors' use of the going concern basis of 

accow1ting and, based on the audit evidence obtained, whether a material uncertainty exists 

related to events or conditions that may cast significant doubt on the ability of the Company to 
continue as a going concern. If we conclude that a material uncertainty exists, we are required to 

draw attention in our auditor's report to the related disclosures in the Statement or, if sucb 

disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit 

evidence obtained up to the date of our auditor' s report. However, future events or conditions 

may cause the Company to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the Standalone Financial Results, 
including the disclosures, and whether the Standalone Financial Results represent the underlying 

transactions and events in a manner that achieves fair presentation. 

We communicate with those charged with governance regarding, among other matters, the planned 

scope and timing of the audit and significant audit findings, including any significant deficiencies in 

internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant 

ethical requirements regarding independence, and to communicate with them all relationships and other 
matters that may reasonably be thought to bear on our independence, and where applicable, related 

safeguards. 

Other Matters 

The Statement includes the results for the Quarter ended 3 pt March, 2021 being the balancing figure 

between audited figures in respect of the full financial year and the published year to date figures up to 

the third quarter of the current financial year which were subject to li111ited review by us. 

PLACE:VADODARA 
DATED: 25rn MAY, 2021. 

FOR .AND ON BEHALF OF 

MANESH MEHTA & ASSOCIATES 
CHARTERED ACCOUNTANTS 
FIRM REGN NO. 115832W 

~~ 
~PMEHTA) 
PARTNER 
MEMBERSHIP NO. 36032 
UDIN: - 21036032AAAACB7267 
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INDEPENDENT AUDITOR'S REPORT 

The Board of Directors, 
AJMERA REAL TY & INFRA INDIA LIMITED, 

Report on the audit of the Consolidated Annual Financial Results 

Opinion 

We have audited the accompanying consolidated annual financial results of AJMERA REALTY 
& INFRA INDIA LIMITED (hereinafter referred to as the 'Holding Company") and its 
subsidiaries (Holding Company and its subsidiaries together refi rred to as "the Group"), its 
associates and jointly controlled entities for the year ended 31st March, 2021 , attached herewith, 
being submitted by the Holding Company pursuant to the requirement of Regulation 33 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulatio s, 2015, as amended (' Listing 
Regulations '). 

In our opinion and to the best of our information and according to the explanations given to us, 
and based on the consideration of the reports of the other auditors on separate financial statements 
and the other financial info1mation of subsidiaries, associates and jomt ventures given below, the 
aforesaid consolidated financial results: 
includes the annual financial results of the following entities: 

Parent: Ajmera Realty & Infra India Limited 

Subsidiaries: 

Jolly Brothers Private limited 

Ajmera Estate Karnataka Private Limited 

Ajmera Realty Ventures Private Limited 

Ajmera Realcon Private Limited 

Ajmera Clean Green Energy Private Limited 

Anirdesh Developers Private Limited 

Radha Raman Dev Ventures Private Limited 

Shree Yogi Realcon Private Limited 

Ajmera Mayfair Global W.L.L 

Ajmera Corporation UK Ltd 

Laudable Infrastructure LLP 

Sana Buildpro LLP 

Ajmera Infra Development LLP 

Sa n a Buildin5 Products LLP 
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Associates/Joint Ventures : 
Ultratech Property Developers Private Limited 

v:M. Procon Private limited 

Sumedha Spacelinks LLP 

a. are presented in accordance with the requirements of Regulation 33 of the Listing 
Regulations in this regard; and 

b. give a true and fair view in conformity with the recognitiof' and measurement principles 
laid down in the applicable Indian Accounting Standards, and other accounting principles 
generally accepted in India, of the consolidated net profit and total comprehensive income 
and other financial information of the Group for the year end d 31 March 2021. 

Basis for Opinion 

We conducted our audit of the Statement in accordance with the Standards on Auditing ("SA"s) 
specified under Section 143(10) of the Act. Our responsibilities under those Standards are further 
described in the Auditors Responsibilities for the Audit of the Standalone Financial Results 
section of our report. We are independent of the Company in accor ance with the Code of Ethics 
issued by the Institute of Chartered Accountants of India ("ICAI.,) together with the ethical 
requirements that are relevant to our audit of the Standalone Financial Results under the 

provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical 
responsibilities in accordance with these requirements and the ICAI s Code of Ethics. We believe 
that the audit evidence obtained by us and other auditors in terms of their reports referred to in 
"Other Matter" paragraph below, is sufficient and appropriate to provide a basis for our opinion. 

Management's Responsibilities for the Standalone Financial Results 

These Consolidated financial results have been prepared on the ba is of the consolidated annual 
financial statements. The Holding Company's Board of Directors are responsible for the 
preparation and presentation of these consolidated financial results tr at give a true and fair view or 
the net profit and other comprehensive income and other financial information of the Group 
including its associates and jointly controlled entities in accordance with the Indian Accounting 
Standards prescribed under Section 133 of the Act read with relevant rules issued thereunder and 
other accounting principles generally accepted in India and in compliance with Regulation 33 of 
the Listing Regulations. The respective Board of Directors of the companies included in the Group 
and of its associates and jointly controlled entities are responsible for maintenance of adequate 
accounting records in accordance with the provisions of the Act for safeguarding of the assets of 
the Group and its associates and jointly controlled entities and for preventing and detecting frauds 
and other irregularities; selection and application of appropriate accounting policies; making 
judgments and estimates that are reasonable and prudent; and th design, implementation and 
maintenance of adequate internal financial controls, that were operating effectively for e~fi~~ 
accuracy and completeness of the accounting records, relevant to the preparation and pufiie'tliat:iOT~ 

of the consolidated financial results that give a true and fair view and are free fr ~ rj~AI %. 
misstatement, whether due to fraud or error, which have been used o r the purpose o q pa:ra~©tfJA 

~ \(\ ~ 
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of the consolidated financial results by the Directors of the Holding Company, as aforesaid . 

In preparing the consolidated financial results, the respective Board of Directors of the companies 
included in the Group and of its associates and jointly controlle entities are responsible for 
assessing the ability of the Group and its associates and jointly controlled entities to continue as a 
going concern. disclosing, as applicable, matter~ related to going c ncern nnd using the goit1g 
concern basis of accounting unless the respective Board of Directors either intends to liquidate the 
Group or to cease operations, or has no realistic alternative but to do so. 

The respective Board of Directors of the companies included in th Group and of its associates 
and jointly controlled entities are responsible for overseeing the finaacial reporting process of the 
Group and of its associates and jointly controlled entities. 

Auditor's Responsibilities for the Audit of the Consolidated Fina cial Results 

Our objectives are to obtain reasonable assurance about whether the Consolidated Financial 
Results as a whole, are free from material misstatement, whether due to fraud or error, and to issue 
an auditor 's report that includes our opinion. Reasonable assurance is a high level of assurance, 
but is not a guarantee that an audit conducted in accordance with SAs will always detect a material 
misstatement when it exists. Misstatements can arise from fraud or error and are considered 
material if, individually or in the aggregate, they could reasonably be expected to influence the 
economic decisions of users taken on the basis of this Consolidated Fmancial Results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the Consolidated Financial 
Results, whether due to fraud or error, design and perform at.dit procedures responsive to 
those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis 
for our opinion. The risk of not detecting a material misstatement resulting from fraud is 
higher than for one resulting from error, as fraud may mvolve collusion, forgery, 

intentional omissions, misrepresentations, or the override of internal control. 

• Obtain an understanding of internal financial controls relevant to the audit in order to 
design audit procedures that are appropriate in the circumstances, but not for the purpose 
of expressing an opinion on the effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by the Board of Directors. 

• Conclude on the appropriateness of the Board of Directors ' u of the going concern basis 
of accounting and, based on the audit evidence obtained, whether a material uncertainty 
exists related to events or conditions that may cast significant doubt on the ability of the 
Group to continue as a going concern. If we conclude that a material uncertainty exists, we 
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continue as a going concern. 

• Evaluate the overall presentation, structure and content of the Consolidated Financial 
Results, including the disclosures, and whether the Consolidated Financial Results 

represent the underlying transactions and events in a manner that achieves fair 

presentation. 

• Obtain sufficient appropriate audit evidence regarding the financial information of the 
entities within the Group to express an opinion on the Consolidated Financial Results. We 

are responsible for the direction, supervision and performance of the audit of financial 
information of such entities included in the Consolidated Financial Results of which we are 
the independent auditors. 

We communicate with those charged with governance of the Company and such other entities 

included in the Consolidated Financial Results of which we are the independent auditors 
regarding, among other matters, the planned scope and timing of the audit and significant audit 
findings, including any significant deficiencies in internal control that we identify during our 

audit. 

We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our independence, and 
where applicable, related safeguards. 

We also performed procedures in accordance with the circular issued by the SEBI under 
Regulation 33(8) of the Listing Regulations, as amended, to the exte 1t applicable. 

Other Matters 

1. The consolidated Financial Results include the audit d Financial Results of 14 

subsidiaries, 3 associates/jointly controlled entities, whose Financial Statements reflect 
total assets of Rs. 106,259.58 Lakhs as at 31st March, 2021 , total revenues of Rs. 

6,058.32 Lakhs, total net profit after tax of Rs. 657.70 Lakhs, total comprehensive 
income is Rs 657.70 Lakhs for the year ended on that date, as considered in the 
consolidated financial results, which have been audited b) their respective independent 
auditors . The independent auditors' reports on financial statements /financial 
information of these entities have been furnished to us and our opinion on the 

consolidated Financial Results, in so far as it relates t the amounts and disclosures 

included in respect of these entities, is based solely on the report of such auditors and 

the procedures performed by us are as stated in paragrap above. 

Our opinion on the consolidated Financial Results is not modified in respect of the 

above matters with respect to our reliance on the work d ne and the reports of the other · 
auditors. 
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11 . The Statement includes the results for the Quarter ended 31st March, 2021 being the 
balancing figure between audited figures in respect of the full financial year and the 
published year to date figures up to the third quarter of the current financial year which 
were subject to limited review by us. 

FOR AND ON BEHALF OF 
MANESH MEHTA & ASSOCIATES 
CHARTERED ACCOUNTANTS 
FIRM REG NO. 115832W 

~ 
(MANESH P MEHTA) 
PARTNER 

PLACE:VADODARA 
DATED: 25rn MAY, 2021 

MEMBERSHIP NO. 36032 
UDIN: -21036032AAAACC2852 
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Consolidated Results Standalone Resulls 

Sr. Quarter Ended Year Cnded Qua rter Ended Year Cnded 

No. 
Pil rt iculors 

31.03.2021 31.12.2020 31.03.2020 31.03 .2021 31.03.2020 31.03.202 1 31.12 .2020 31.03.2020 31 .03.2021 31 03 2020 

Audit ed Unaudited Audited Audited Audited Audited Unaudited ll.ud1ted Audited Audited 

1 Income From Operottons 

,1) Revenu from Opc1 .111on 7,873 1/,011 ,4}7 14,&12 34,4>8 ;y.2 11,004 7,667 28,868 32,262 

bl Olhcr Op er at m1: Income 

cl Other lnconw 105 181 4/.:! :>07 673 81 b4 156 2~ l 3~6 

Total Income From Oper3lions (a+bH ) 7,978 12,253 9,850 35,179 35,061 7,633 12,068 7,823 2!J,12l 3Z.618 

' Expenif'>. 

aJ Co't of Material Con>u1> 1cd/ Comtruwon Related Co>t ~ 5,002 8,015 6,935 27,573 }},313 4,979 7,926 5,7 5 18,418 19,641 

bl Cl1<1nge1 1n lnventorre·. 

dj (mployt>P~ bi>nc> f1f fvpPn " ' • % 4 1,0 8 714 2.~57 2/,/fl 3 9 1,037 557 2,32fi 7.SH 

el fin.1 nce Cosl 947 2,101 l,4 lb >,771 6,S8S 942 2,096 l ,3 39 S,07l 6.508 

f j Dcprcc1auon and f\ 1nor1i1.1ttnn I •P 11 \f' 45 H 71 178 217 37 34 39 148 185 

Total Expenses 6,358 11,215 9,136 31,079 30,795 6,317 11,093 7,190 25,964 28,847 

3 Profit/(loss} b<?lore exceptional items and tax (1·2) 1,620 1,038 714 4,100 4,266 1,316 975 633 3,157 3,77 1 

4 Less : Exceptional hem s -
I 

5 Prolit/(loss) Before Tax After except ional i tems (3-4) 1,620 l',038 714 4,100 4,266 1,316 975 633 3,157 3,771 

6 Tax Expense 331 2.45 282 951 972 331 245 259 794 949 

Current T~ • 331 245 2 8~ 951 972 .Bl 245 259 794 ~9 

Oclcrred Tax -
7 Profit/(Loss) after Tax before Minority Interest (6-71 1.289 793 432 3,149 3,294 985 730 374 2,363 2,822 

s Less : Non Controlling Interests 41 3 24 131 74 . " -
9 Profit/(Loss) after Tax and M inority Interest (7-8) 1,248 790 408 3,018 3,270 985 730 374 2,363 2,822 

10 Other Comprehensive Incom e 71 (17) 71 (17) 71 (17) H (17) 

.1) l1ems that wilt not be rccla~s 1f1cd to prof it and los:. - . 
i) Remeasurements of th defined benefit plans 7l (17) 71 ( 11) 71 . (171 71 (1 7) 

ii) Equity ln,trumenls l hrouBh other comprehensiv<' Income 

bl Ta• rela1lr1g to itl!n1s l h31 w ill not be recl~ss1 0ed 10 P1ofit ard loss 

11 Total Comprchen5ive Income for the period (9+10] 1,319 790 391 3,089 3,253 1,056 730 357 2,434 2.,805 

I } Paid up Equity Share Capital (Face Value Rs. 10/- per share) 3,548 3,548 3,548 3,548 3,548 3,548 3,548 3,54$ 3,548 3,548 

u Other Equity . - 63,415 60,326 . . 57,018 54,584 

1'l Net Wort.h 66,963 63,874 - . 60,566 58,132 

] 1l EPS (of Rs 10/ • caeh) 

(31 BastL 3 .~2 2.23 1 10 8.71 9 .17 298 2.06 1.01 6.86 7.91 

(b)Dduw d 3.72 2.23 , 10 8.71 9. 17 2.98 2.06 1 01 6.86 7 91 
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3 hi Mardi, 20i1 31st March, 20.20 31st March, 2021 31st Maren, 2020 

Audited Audited Audited Audited 
1 ASSCn 

Non CUF t Ol ASS'CU 
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' ln!.a"~:t,., ki~~ s 7 JO 7 lO 

,OI F1r1 1·:: I A~s ·ll -
\f) r·.l?stmenu 13,ol}7 H ,418 3 ,448 l.~ .:9 

1 lr.:.:J~ R:-.:e ao·e . BS 

I •I .. ::ians ~9.8()7 5~.S,9 _.6,·l ~O .;9.59! 

(11•) 0-:h-ar Fnianc1al A'hets Z5e 181 lSB 18 

.l:]Tax '5s~-: tt.:et ot P'OvrS1(ltl) 

,oom~r NMCut1en1 AH 11 l,l;Jl l ,062 3,008 3,062 

TOtJ I No-n Cunent Aneu 76,814 74,346 63, 075 53,855 

C.:urrent Asset.s 

lJ~ Ill , ;-11:u ;,,_·~ Sl,44.2 .:;0,2•3 90,998 '19.~>i 

rt>) r ~• ic t..ss~t~ 

<}Ctr er lri. ~i;mE"nH l ,:::n:i .! 3.2:0 
(• Tr· cte At?{e·11:i u1t i:.724 16.76] i7.9'2 .I 03' 
I 1J ~s11 ~n.1 (~c;h q~ ·~ ~1.,,ntt o19l 345 ~.~:t &.:: 
t ~·1 Ban" ti;; ar,ej Other tnitn 1111~ auovc 1,4£1 1. 165 !.7S9 :,3c.: 
l·t '" lnl -~ ts lO .: i06 
(v1) 01"~' •rna1c1a l\1se: s . 

(.,Cu•:••·• Tn Allets (Ne' ) 1,242 1,185 1,243 uas 
1a. C~h2r Current A~~· 1a: 1.390 2.9J9 10,COl L-'05 

Tot.~I Current Assets 7G,7l~ 82,6U 1,26,613 1,43,302 

Total As.sets 1,47,549 l,~6.969 l,Si.&!18 1.97,157 
2 EQUITY Iii. LIABILITIES 

E:qu1t '( 

E.qi.d)' "'.'. -l? :::'.ap1 ta . 3,548 3.S.18 "548 l.5!8 
: ·the"' fqu1t'1 57,018 54.58<! f.H15 50JZf 

Equity Attnout~bl 10 Owners of the Company 60.S66 SB,132 66,963 61,874 

Non Controlling Inter•< ts 10, 150 10,0:7 ~ 

ll•b1li l2' 
Non LI/Jent Liabjli11es 
,ia' na .. · .o ,.1atht1l•t; 

, : Scr- 1.. w ntt~ 61.943 12,832 69.~:D aG,553 
!1, Tr.cct P.a11~t:~~ H7: : ,Ol! l .973 ~ CJ! 

r111) o~h t r1nf'r '"l~I \j)d1•0·1110 
, -

:tt P•01tS1 f'l'S 3C: ~7: l l -
c) O:tt~r '•to Cun ·nt .. 1~ u1 1t11!S !S 969 6 725 1H3l '5G6 

Total Non Current Liabilities 80,18& 82,039 99,28l 1,07.087 

Current ll!lb1ll l ·C) 

I 1a> ~rn~At·" 1.ati••1tie1 

·~ Scr·o.'. n: s 5 .• 55 a 
"r.a!1~t'it 1 J( :: 211>r. 3.2~l c 365 3,3~7 

: ,J•hc1 !". f,u111,...dl !.. :l~.lol•t.:1\ U<;ll 11.d.!>5 .i.c.;y I !.Su] 

... ::I'" - Cu··£-•~- - :; ''e; 51~ 148 : C.236 :J,4;.1 
•l:.Orl) ~iont l ,319 l ,472 l.319 ~ .. rn 
·:1 C.n em •J• _,ab I' e-i 1 ~ .:,,:\ 8 -

Total Current U~blli t lu 6.797 16.798 11452 2f>, 19' 

Tolol EQully ond UobUltles 1,47,549 1.SUM 1,89,698 1 97 157 

"ates 

--:-iTM a o,. 1esults a nd .iateme nr of As<ets & 1abilities wete tC•IOwqd by th~ 111,;Qi\ (;omm1nce ano ha; t ern t~~cn on record t>y 111.0 llO~ ro o r 01rimo•s 
jot 1h~ ::ompany a rm Me@ring llHld on 2!>rh May.JOU alonQ w1lfl lndcp ndcnt1\uditor'1 l\cport. 

~ 1 ne aeo,·e re sults lln•'e been prepared In accordance with Indian AccourtLng St~ndarlls ('IND AS') f\Olifi d under !.ecrion in of the Comp•riles Ac 20B, 
read tooe tner w•th the Companies {Indian Actount1no Stand3rcll Rule> 201.S. 

, !The re ; utls w1ll llc a .. a1lable on the Companv'> >'Jebsite : Ytww .aril.co In and have been subm1u41d 10 the .tock bchanges where tho E(lu•tv Shares ol th" 

I COITq'.l .,_ny ~re ll~. t i!' d -.: I;"" B<-••d na> •"commended a Ol'o'idern:l o f P.5 1.40 p r Equity Sh~re of RI. 10/ - ea~h. I e 1~7, or tota l paid p sha re capital o f ti'<! Company subiect lo 

" Pt>ro, • I ci Shareholder at the ersuin~ Annvoi General l\·leetlnR. 
5 lrrie Cc mpanv opuate !> in 11n~l e .s.e1:m ent i. e Constrvelion {Peal Estate). 

5 I 

ITne Cc.mp•nv ha> r<·ce1ved SEBI approcal for d~merger of s ... siness de,elopment of commercial underta ing at Waoala oi approx .G.5 acre; O' limd rn10 

I Raa ~a R•mon °"' \ enture> Pooate Limited .• ,,,ftolly ownec: su~•aroiry of \hQ Comoanv ,svbiect lO stiarb 1olderi /Creditors and NCLT approva l. 
~ During the quarter and year ended , the comp~ny's op~ral•ons recovered further from the economic 1lo ,.1down caused by the COVlD 19 pandemic 

Based on ts as~essrient of business/ecor>om ic cond1t1ons, tile compan\' e;:pects to recc.ver the carrvrng lue of it' assets The Companv w• ll continue to 

~,al-.ote lh~ 2a ndern 1c related uncen:a .n~ arising ltom tne on-going second waoe and Jl?!!are irs as.se>S" .. ent. I 
• Ii he t i[U'~' 101 tne la5t Quarte r rtHu lt ~ are \•ie balal'cing figu res b<?tween the aud ited llrures in respect o he fu ll fin<mc1af rea r and putlhshe d ,ear ro r 

foa t<.: i.~ur1.:~ upto th-e tn 1rd coaner or tne respecuvf! f1nanc1a l ..,·ear I 
g IT 1 ~ pr ou~ period's fi,g\J res have oeen restouped or rearranged where\er n 

u .. 11111 R. -~ /j; ~v - - ~~;r~ For Ajmer• Re•lty & Infra In cha l1m1teQ ~' 0 
<). 

~ MU!VlaAI ~ t7'1· ~ ·{h~ 
Ploc9 : Mumbo• ::i: BARODA ~ Monoj I AJmo10 

[)ore · 25th M¢V 2021 • . 
~ «\ ~ 
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(Rs. In lakhsl 

CASH FLOW STATEMENT 
STANDALONE CON:sOUDATEO 

For 1he year ende~ 3lsl For the year ended ll~t ror rhe vim endetl 31St For the year ended Ust 
Sr.No Particulars March 2021 M;irch 2020 March zoz1 March 2020 

Audited Audited Aud1led Audited 

A Cash flow r:rom Operating Acth11tJei: 

Profit before t.nc n per Statement of Profit llS? l.771 4101 4.?60 
ano LoS> 

Adjustments for 

Pepre•••t•Qn ~nd ?morti;.it\1on HS 1S5 175 111 
lnter~>t Income( including fair vatlle change in 

(S~) 166) - 2 
r111.inc1al 1nit1umen~I 
1niert>t expen~es1mc1uoinil rair ~alue change 1n 

5.07:' 6,503 ~.n o,5o:. 
fin~nc1al •nltrumc,nts.) 
Re-MeasJrement a ns/(losses)on defined 71 (17l (711 11 

Dividend Income - (161 \ -51 

changes 8,363 10,365 9,979 11,071 

Movements In working t.apital; 

l"l•CLc .oeuea~~ 1n tc~M pay•ble~ {1,164) (910 (S~l) (1, 211 
1ncreEe .. oecre;i~e an Other u~bil•!JO! S2~ (6.G30J l.SlB \,152 

1ncre;;;e1lcecrease In pro~is1ons (321) (71Sl 13211 (715) 

Dccre1J.e/(1ncreas.e 1n loans ano Advances (2,961) (2,1149) (2,56&) (&,088) 

Decrea~ei 1ncrea~e in rrade rec~h.·ables ·1,037 lS 3,107 {l,7~1\ 

D1:::c.:1 ,,,,,,~/(in'"tt!OS,;111 n-..~ntoril?'S 6,799 l,SSl 6,956 1~.o 5! 
Oc.::re..x:.c/(1n.:::re<11$.Ct tn Oth~r finan,tal M-5$eU 177) !WZI 
DccreJ~/(:ncrea•e ,,, Other Current As;et1 ..iss !!ell 
Dc:•e•se '( n;rease ·n Other Ml~\s (6) t!36) 

Cash &Pnerated from/(used in) operating 
15,275 1,230 ZO,Sl4 (1,3~) 

citt1vat1as 

.... ·ea:~ ta .. L.; paid (794) {9.:!9 (951) 19721 
Net cask flow from/(used in) op~raung 

14.481 281 19.573 (2,291) 
~cd11m(?:s ~A) 

B C~jh flow from investing actlYitlts : 

Aoo11i::>n lo ?urch~se 12) (39 (2.211) 169-l 
1n1ere;1 rece.,cd 8S 66 - 12: 
D1v1dQnd r~Cijll/ ed 16 16 

~1e1 Proceeds rom/(1nvestmenu in) nan1. 
Ceµos1ts(n.il'.qng on~mal m.a.tur1rv of more nan (2S7) (57) {3961 (:63; 

~ mon!in) 

, ~cqu S• l1un, I Sdle ol 1n.ewn~nt1 {n~(j 1,65& 1.978 
r n'reJ:c) 1 cc•r a:.c rn other ~1~e1;; 1.7~ (221 
Net <uh flow from/(used ln) Investing 

1,625 (36) (949) 1,135 
.ictmtles (B) 

c (.a\h flow from financing .cJctrvitjes· 

Pracel'ds from borm .. v•nt;~ (10,&89} SQZO (11185} 7.00.• 
(Ac~u1S~t10t1' /,."le ol 1nve5-tments (ncti l ll) -
11n1er.,,1 pd•d (S,0721 IG.SOo" (S.771) •6 SSS 
:, •• ce1d paid (oncli,01r>g da.•deno d•SU•butaon 
.a. 

Net ca•h flow lrom/(used In) finonc1ng 
(15,960) acllvit,e1 (CJ (889) (16,957) 419 

Ne! increase/(decrease) In ca$n and ca$h 
146 {644) 1,667 (727) equivalents (A)~(B) • I C) 

,\dt: Ca;M a.1d (ash cqui. •• !!nh dt th~ 
345 tc:g11r'1111g cf the Pt:riod 989 8Ql 1568 

Cash and c;;sn equ1~alents at the end of the 
491 F>enod 345 2,50! 841 

RPconrih.:::'ttton of Cash and cash equivalents a1: 
the end of the Period 

Cash ano cash ~qu1'alent$ a~ per Caih flov. 4!11 345 2.508 !!!l 
Adil C'1n.::r il~n~ ba .int~ 
Les;.B,1». balan1:e rot cons1def •('as Cash ano 

C~1h .:ou .~leor l>C!<!f1n11d 1n AS 3 Ca1h flow 

staterr1::nts 
Ca~h and cuh equlvaleni. ~• P"' Balance 
Sh eel 491 345 2,soa 8 1 

-
f\otes 

- .. a,r lu" ~tatemenu reflects. peru1nan9 10 t:ontinuing operat•ons ~'l\i~ & ,q 
-· 1 _, ~;irmari<C'ct ;ccoun b.ll.lt1£Hw1ln b•nk con b~ util;sod only fo, 'P••~i:-~ pu rw if.ro 

~ ~ FOr Ajmera Reall'f & Infra India limited 
I~ MU~i3AI ~ 

on, c·~-~ 2 BAROOA tll 
ft~ct; r11um1>a1 • • M•noJ I. Armcre 
D•t,· 2Sth Mi~ 2021 ~~ N\ ,-l.~1 Ml11Sftn2 Oi1actor 

~ / w ~¢DAGC~~ 



-
Ajmera Realty & Infra India Limited 
Regd. Office: "Citi Mall", 2' ' Floor. Link Road, Andhen (West). Mumbai 400 053 

Tel.: +91·22-6698 4000 • Email: investors@vsnl.com ·Website: www.aril.co.in 

GIN NO. L27104 MH 1985 PLC035659 

Ref: SEC/ARIL/BSE-NSE/2021· 22 

The Bombay Stock Exchange Limited 
Phiroze Jeejeebhoy Towers 
Dalal St reet 
Mumbai - 400 001 

Script Code : 513349 

Date: 25'" May, 2021 

National Stock Exchange of India Limited 
5th Floor, Exchange Plaza. 
Bandra Kurla Complex Bandra(East) 
Mumbai-400051 

Script Code : AJMERA 

Sub: Declaration pursuant to Regulation 33(3)(d) of Securities & Exchange Board of India 
(Listing Obligation and Disclosure Requirements) Regulations, 2015 

Sir, 

In compliance with Regulat ion 33(3)(d ) of SEBI (LODR) 2015 as amended by SEBI Circular 
No.CIR/CFD/CM0/5fy'2016 dated May 27, 2016. 



We do hereby confirm that the Auditors of the Company, M/s. Manesh Mehta & Associates, 
have expressed an unmodified opinion in their Auditor's Report on Standalone and 
Consolidated Financial Statements of the Company for the year ended 31" March, 2021. 

Kindly take the same on record. 

Thanking You. 

Yours fait hfully, 
For AJMERA REALTY & INFRA INDIA LIMITED 

~('o 

HA~:\AJMERA 
COMPLIANCE OFFICER 
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