
Ref No.: SEL /Reg.33-LODR /Oct-21/01 

The Secretary, 
National Stock Exchange of India Limited 
Exchange Plaza, 
Bandra-Kurla Complex 
Sandra (E), Mumbai-400 051. 
NSE Symbol: SHEMAROO 

Dear Sir I Madam, 

The Secretary, 
BSE Limited 
Phiroze Jeejeebhoy Towers 
Dalal Street, 
Mumbai-400 023. 
Scrip Code: 538685 

Re: SHEMAROO ENTERTAINMENT LIMITED - ISll\I: INE363M01019 

Sub: - Outcome of Board Meeting- Pursuant to Regulation 33 and 30 of the SEBI (LODR), 
Regulations, 2015 

This is to inform you that the Board of Directors at its meeting held on October 26, 2021 had 
considered and approved the following: 

• The Unaudited Financial Results of the Company, both on standalone and consolidated basis for 
the Quarter and Half year ended September 30, 2021 (Q2) . 

• Further subscription/contribution of 7.5% (upto Rs. 7,500/-) in addition to existing contribution of 
65% in Contentino Media LLP (LLPIN: AAE-6434). The details required under SEBI (LODR) 
Regulations, 2015 in the specified format is enclosed herewith as Annexure. 

Further, please find enclosed copy of aforesaid results accompanied with the Limited Review Report 

dated October 26, 2021. 

Kindly take above information on record and the same is also disseminated on the website of the 
Company i.e. www.shemarooent.com. 

The meeting of the Board of Directors commenced at 4:00 P.M. and concluded at 06:10 P.M. 

Thanking you, 

Yours faithfully, 

'Lr­
~ 

esh U. Gosar 
Company Secretary & Compliance Officer 
Membership No.: A23755 

Encl.: As above 

SHEMAROO ENTERTAINMENT LIMITED 
Shemaroo House, Plot No. 18, Marni Co - Op. Industrial Estate, Off Andheri Kurla Road, Andheri (E), Mumbai - 400 059. 

Tel. : +91 - 22 4031 9911 I Fax: +91 - 22 2851 9770 I Email: shemaroo@shemaroo.com 
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Sr. No. 
1. 

2. 

3. 

4. 

5. 

Particulars 
Name of the Target Company details in brief, 
such as size, turnover etc. 

Whether the acquisition would fall within 
related party transaction(s) and whether the 
promoter/promoter group/group companies 
have any interest in the entity being 
acquired? 
If yes, nature of interest and details thereof 
and whether the same is done at "arms 
length". 
Industry to which the entity being acquired 
belongs 
Objects and effects of acquisition (including 
but not limited to, disclosure of reasons for 
acquisition of target entity, if its business is 
outside the main line of business of the listed 
entity) 

Brief details of any governmental or 
regulatory approvals required for the 
acquisition 

• 
···~~-· 

hemaro 
. . . 

Details 
Contentino Media LLP (LLPIN:AAE-6434) 
has started with a clear vision to lead in 
Indian Content In-flight Entertainment 
business to global audience for IFE across a 
number of airlines globally. 

Capital Contribution: Rs 100,000/-

Turnover for the year ended March 2021 is 
Rs. 5.72crores. 

No. 

The acquisition shall not fall under related 
party transaction(s). 

None of the promoter/ promoter group/ 
group companies have any interest in the 
entity being acquired. 
Media & Entertainment Industry 

Contentino Media is a leading Indian 
content In-flight Entertainment business 
that provides a large repertoire of 
Bollywood Movies, TV Shows, Music Videos 
and host of self-produced Short content 
appealing to global audience for IFE across 
a. number of airlines globally. Its content 
features as part of the In-flight 
Entertainment offerings across more than 
100 Airlines globally. 

Contentino Media is subsidiary of 
Shemaroo Entertainment Ltd. 
NOT APPLICABLE. 

6. Indicative time period for completion of the On or before November 15, 2021 
acquisition 

7. Nature of consideration - whether cash Cash investment. 
consideration or share swap and details of 
the same 

8. Cost of acquisition or the price at which the The Purchase Consideration is Rs 7,500/­
shares are acquired 

SHEMAROO ENTERTAINMENT LIMITED 
Shemaroo House, Plot No. 18, Marol Co - Op. Industrial Estate, Off Andheri Kurla Road, Andheri (E), Mumbai - 400 059. 

Tel.: +91 - 22 4031 9911 I Fax: +91 - 22 2851 9770 I Email: shemaroo@shemaroo.com 
shemarooent.com I CIN: L67190MH2005PLC158288 



• ,~maro 
9. Percentage of shareholding I control Acquisition is 7.5%; Curre y 65% 

,__ ___ t-a_c_quired and/ or number of shares acquired (in aggregate holding will 72.50%) 

Contentino Media LLP was incorporated on 10. Brief background about the entity acquired 
in terms of products/line of business 
acquired, date of incorporation, history of 
last 3 years turnover, country in which the 
acquired entity has presence and any other 
significant information (in brief) 

251
h August, 2015 . 

• Turnover for the year ended March 2018 
- Rs. 6.20 Crores 

• Turnover for the year ended March 2019 
- Rs. 8.96 Crores 

• Turnover for the year ended March 
2020- Rs. 14.15 Crores 

• Turnover for the year ended March 
2021- Rs. 5.75 Crores 

Country: India 

SHEMAROO ENTERTAINMENT LIMITED 
Shemaroo House, Plot No. 18, Marni Co - Op. Industrial Estate, Off Andl1eri Kurla Road, Andheri (E), Mumbai - 400 059. 

Tel. : +91 - 22 4031 9911 I Fax: +91 - 22 2851 9770 I Email : shemaroo@shemaroo.com 
shemarooent.com I GIN: L67190MH2005PLC158288 
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lndependent Auditor's Review Report on the unaudited quarterly and year to date
Consolidated Finanqial Results ol the Company pursuant to the Regulation 33 of the SEBI
(Listing Obligations and Disclosure requiremenls) Iegulations 2015, as amended

The Board of Directors,
Shemaroo Entertainment Limited

1. We have reviewed the accompanying statement of unaudited consolidated financial results of
Shemaroo Entertainment Limited (the 'Parent Company') and its subsidiaries, listed in
Annexure 'A' (the parent & the subsidiaries together referred to as the 'Group') for the quarter
ended September 30, 2021 and year to date from April 01, 2021 to September 30, 2021 (the
'Statement') attached herewith, being submitted by the Company in pursuance to the
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (the "Regulations").

2. This Statement, which is the responsibility of the Parent's Board of Directors and have been
approved by them, has been prepared in accordance with the recognition and measurement
principles laid down in lndian Accounting Standard 34'lnterim Financial Reporting" ("lnd AS
34"), prescribed under Section 133 ofthe Companies Act, 2013, as amended (the "Act") read
with relevant rules issued thereunder and other accounting principles generally accepted in
lndia and in compliance with Regulations. Our responsibility is to express a conclusion on the
Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 'Review of lnterim Financial lnformation Performed by the
lndependent Auditor of the Entity', issued by the lnstitute of Chartered Accountants of lndia.
This standard requires that we plan and perform the review to obtain moderate assurance as
to whether the statement is free of material misstatement. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A revieu, is
substantially less in scope than an audit conducted in accordance with Standards on Auditing
and consequently does not enable us to obtain assurance that we would become aware ol all
significant matteis that might be identified in an audit. Accordingly, we do npt express an audit
opinion.

We also performed procedures in accordance with the Circular No. CIR/CFD/CMD1/4412019
dated March 29, 2019 issued by the Securities and the Exchange Board of lndia under
Regulation 33 (8) of the Regulations, to the extent applicable.

4. The Statement includes the results of the entities as mentioned in the Annexure'A'to this
Report.

5. Based on our review conducted and procedures performed as stated in paragraph 3 above,
nothing has come to our attention that causes us to believe that the accompanying
Statement, prepared in accordance with the recognition and measurement principles laid
down in the aforesaid lndian Accounting Standard specified under Seclion 133 of the Act,
read with relevant rules issued thereunder and other accounting principles generally accepted
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7.

in lndia, has not disclosed the information required to be disclosed in terms of the

Regulations, including the manner in which it is to be disclosed, or that it contains any

material misstatement.

The consolidated unaudited financial results include the interim financial results ot 4
subsidiaries which have not been reviewed by their auditors, whose interim financial results

reflect, total revpnue of Rs. 476.40 lakhs for the period ended September 30' 2021, total Proflt

/ (Loss) after t+ of (Rs.1 16.01) lakhs and total comprehensive income o, (Rs. '120.65) lakhs

for the period dnded September 30, 2021, as considered in unaudited consolidated financial

results. Accordihg to the information and explanations given to us by the management, these

interim financial results are not material to the Group

Our conclusion on the Statement is not modifled in respect of our reliance on the interim

financial result pertilied by the management.

The year-to-datp consolidated figures for the period April 1' 202'l lo September 30' 2021

includes the period lrom April 1, 2021 to June 30, 2021 which \'Yas reviewed by another firm of

chartered accoqntants who have issued their unmodified conclusion vide their report dated

Jvly 27 , 2021 .

Consolidated figures for the quarter ended September 30, 2020 and the year to date

consolidated fig[ures for the period April 1, 2O2O to September 30, 2020 were reviewed by

another firm of bhartered accountants who have issued their unmodified conclusion vide their
report dated Nofember 9, 2020.

Consolidated fidures for the vear April '1, 2O2O to March 31, 2021 and as at March 31, 2021

were audiled fr another firm of chartered accountants who have issued their unmodified

opinion vide their report dated June 8, 202'1.

We have relied upon these reports for the purpose of our review report on accompanying

statement of unFudited consolidated financial results of the Group.

For Mukund M. Chitale & Co
Chartered Acqountants
Firm Reg. No. 106655W

(S.M. Chitale )
Partner

M. No. '1 11383

uDtN. 21'1 1 1 383AAr'AM3202

Place: Mumbai
Date: 26s October 2021
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(referred to in poir
Financial Results)

Annexure A
No. I and 4 of our Limited Review Report - Consolidated lnterim

Sr. No. Nam I of subsidiary companv

1 Can( py Entertainment Private Limited
2 Sher raroo Think Tank Entertainment LLP

Cont )ntino Media LLP
4 Sher aroo l\redia and Entertainment LLC
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2. This Statement,

measurement principles laid down in lndian Accounling Standard 34 "lnterim Financial
Reportang" ("lnd AS 34"), prescribed under Section 133 of the Companies Act, 2013, as
amended (the "Act) read with relevant rules issued thereunder and other accounting
principles generally accepted in lndia and in compliance with Regulations. Our
responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 "Review of lnterim Financial lnformation Performed by the
lndependent Auditor of the Entity', issued by the lnstitute of Chartered Accountants of
lndia. This standard requires that we plan and perform the review to obtain moderate
assurance as to whether the statements are free of material misstatement. A revaew of
interim financial information consists of making inquiries, primarily of persons responsible
for financial ahd accounting matters, and applying analytical and other review
procedures A review is substantially less in scope than an audit conducted in

accordance with Standards on Auditing and consequently does not enable us to obtain
assurance that we would become aware of all signilicant matters that might be identified
in an audit. Accordingly, we do not express an audit opinion.

lndependent Audifor's Review Report on the unaudited quarterly and year to date
Standalone Finanlial Results of the Company pursuant to the Regulation 33 of the
SEBI (Listing Ohligations and Disclosurs requirements) Regulations 2015, as
amended

The Board of Dire+rs,
Shemaroo Entertaidment Limited

1. We have reviqlved the accompanying statement of unaudited standalone financial
results of She{naroo Entertainment Limited (the 'Company') for the quarter ended
September 30, P021 and year to date from April 01, 202'l to September 30, 2021 (the
'Statement') attFched herewith, being submitted by the Company in pursuance to the
requirements qf Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) 

fegulations, 
2015, as amended (the 'Regulations').

4. Based on our r{view conducted as above, nothing has come to our attention that causes
us to believe thfl the accompanying Statement, prepared in accordance with recognition
and measurembnt principles laid down in the aforesaid lndian Accounting Standards
('lnd AS') spedified under Section 133 of the Act, read with relevant rules issued
thereunder an{ other accounting principles generally accepted in lndia, has not
drsclosed the rr]formation requrred to be disclosed in terms of the Regulation, including
the manner in $ihrch rt is to be disclosed, or that it contalns any material misslatement.

,$,--

I'lUI(UND
},I.CH]TALE
rco.



CHARTEiED
ACCOUNTANTS

5. The year-to{att figures for the period April '1, 202'l to Septembet 30,2021 includes the
period from Apfil 1, 2021 to June 30, 2021 which was reviewed by another firm of
chartered acco+Jntants who have issued their unmodified conclusion vide their report
dated July 27,1021.

Figures for thq quarter ended September 30, 2020 and the year to date standalone
figures for the period April 1, 2O2O to September 30, 2O2O were reviewed by anolher
firm of charte4d accountants who have issued their unmodified conclusion vide their
report dated N9vember 9, 2020.

Figures for the year April 'l , 2020 to March 31, 2021 and as at March 31, 2021 werc
audited by an4her firm of chartered accountants who have issued their unmodified
opinion vide thefr report dated June 8, 202'1.

We have relied ppon these reports for the purpose of our review report on accompanying
statement

For Mukund M. Chitale & co
Chartered Accduntants
Firm Reg. No. jO6655W

(S.M. Chitale )
Partner

M. No. 1 1 1383

UDIN: 21 1 1 1383AA4A023206

Place: Lilumbai
Date: 26'h October 2021
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