FOSECO
February 10, 2021

BSE Limited National Stock Exchange of India Limited
Listing Department, Listing Department,

Phiroze Jeejeebhoy Towers, Exchange Plaza, 5" Floor,

Dalal Street, Plot No. C/1, G Block,

Mumbai 400 001 Bandra Kurla Complex,

Bandra (East), Mumbai-400 051

Dear Sirs,

Sub: 1. Audited Financial Results for the quarter and year ended 31 December 2020
2. Recommendation of the Final Dividend

Ref: BSE Scrip Code: 500150, NSE Symbol: FOSECOIND, ISIN: INE519A01011

We write to advice that the Board of Directors of the Company, at its Meeting held today i.e.,
February 10, 2021, have approved the following:

1. Audited Financial Results of the Company for the quarter and year ended 31 December
2020: Pursuant to the SEBI (Listing Obligations and Disclosure Requirements) Regulation
2015, (“Listing Regulations”) [SEBI (LODR)], we are submitting herewith the following
documents:-

a) The Audited Financial Results of the Company for the quarter and year ended 31 December
2020; and
b) The Statutory Auditor's Report on the Financial Results.

In compliance with Regulation 33(3)(d) of the SEBI (LODR), as amended from time to time, the
Board of Directors had declared that the Statutory Auditors of the Company, Price Waterhouse
Chartered Accountants LLP (Firm Registration no. 012754N / N500016) have issued an Audit
Report with unmodified opinion on the Audited Financial Results of the Company for the year
ended 31 December 2020.

2. Recommendation of the Final Dividend: The Board of Directors has recommended payment
of a final dividend of Rs. 10/- per equity share (100%) on a paid-up equity share of Rs. 10/-
each, for the financial year ended 31 December 2020, subject to approval of the Shareholders’
at the forthcoming Annual General Meeting of the Company.

The Meeting of the Board of Directors commenced at 1530 hours and concluded at 2045 hours.
You are requested to take the above information on record.

Yours faithfully,
For Foseco India Limited
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Mahendra Kumar Dutia
Controller of Accounts and Company Secretary

Enclosing: as above

Foseco is a brand of the Vesuvius Group.

Foseco India Limited  Gat Nos. 922 & 923, Sanaswadi, Taluka Shirur, District Pune 412 208. India

Tel.: +91(0)2137 668100 / Fax: +91 (0)2137 668160 / Web: www.vesuvius.com/www.fosecoindia.com, CIN : L24294PN1958PLC011052
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Registered Office: Gat Nos. 922 & 923, Sanaswadi, Taluka Shirur, District Pune — 412208
Tele: +91 2137 668100, Fax: +91 2137 668160

Website: www.fosecoindia.com, E-mail ID: investor.grievance@vesuvius.com

Corporate Identity Number: L24294PN1958PLC011052

Statement of financials results for the quarter and year ended 31 December 2020

Sr.

(All figures in R

upees l.akhs)

Particulars Current F Correspondi Current Previous
3 months ended | 3 months ended | 3 months ended Accounting Year | Accounting Year
No. in the previous Ended Ended
vaar
31-Dec-2020 30-Sep-2020 31-Dec-2019 31-Dec-2020 31-Dec-2019
(it Unaudited I e o Audited Audited
1 | Income from Operations
a Revenue from Operations 8,226.87 6,894.88 7,332.32 25,115.04 32,252.39
b Other Income 180.04 89.43 236.20 620.92 781.26
Total Income from Operations (a to b) 8,406.91 6,984.31 7,568.52 25,735.96 33,033.65
2 | Expenses
a Cost of materials consumed 4,458.65 3,612.44 4,594.95 13,029.39 17,975.93
b Purchase of Stock in Trade 221.48 121.14 108.37 555.35 523.36
c Changes il‘.l Inventories of Finished Goods, Work-in-Progress 4.30 65.63 (557.95) 529.82 (489.40)
and Stock-in-Trade
d Employee benefit expense 884.07 890.98 694.13 3,518.68 3,413.44
¢ Finance cost 0.05 0.07 0.13
f  Depreciation and amortisation expense 143.59 157.68 113.80 591.06 419.70
g Other expenses 1,717.72 1,445.62 1,621.25 5,402.74 6,227.71
Total Expenses (a to g) 7,429.81 6,293.54 6,574.55 23,627.11 28,070.87
3 | Profit before tax 977.10 690.77 993.97 2,108.85 4,962.78
4 | Tax Expense
- Current Tax (net) 332.71 98.00 263.20 641.30 1,362.03
- Deferred Tax charge/ (credit) (75.07) 84.73 88.79 (76.13) 147.46
F Total Tax Expense 257.64 182,73 351.99 565.17 1,509.49
. 5 | Net Profit for the Period / Year 719.46 508.04 641.98 1,543.68 3,453.29
6 | Other P | net of | tax
a Items that will not be reclassified to profit or loss
| i Remeasurement of defined employee benefit plans (41.37) (26.04) (89.27) (119.49) (110.96)
i Tax relating to remeasurement of defined benefit plan 10.42 6.55 22.37 30.07 27.93
Total other comprehensive income, net of tax (30.95) (19.49) (66.90) (89.42) (83.03)
7 | Total comprehensive income for the period / year (5§ +/- 6) 688.51 488.55 575.08 1,454.26 3,370.26
8 | Paid up Equity Share Capital (Face Value Rs. 10/- per share) 638.65 638.65 638.65 638.65 638.65
9 | Earnings per equity share (not annualised)
Basic and diluted earnings per share (in INR) 11.27 7.95 10.05 2417 54.07
e e
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Statement of Assets and Liabilities as at December 31, 2020

(All figuroo in Rupuus Lakhs)

Particuiars Current Previous
g Year | A ting Year
Ended Ended
31-Dec-2020 31-Dec-2019
Audited Audited
A ASSETS
1 Non-Current Assets
(a) | Property, plant and equipment 3,068.31 3,432.37
(b) | Capital work-in-progress 490.72 161.83
(c) | Intangible assets - -
(d) | Right of use assets 260 -
(e) | Financial Assets
i. Loans 74.35 81.35
(f) | Deferred tax assets 261.73 185.60
(g) | Income tax assets (net) 524.62 295.50
(h) | Other non-current assets - 94.48
Total Non-Current Assets 4,422.33 4,251.13
2 | Current assets
(a) | Inventorios 1,250.93 1,939.95
(b) | Financial assets
i. Trade receivables 6,490.52 7.284.64
ii. Cash and cash equivalents 13,630.02 11,107.60
iii. Bank balances other than cash and cash equivalents 70.69 77.79
iv. Loans 13.32 15.52
v. Other financial assets 65.78 55.92
(c) | Income tax assets (net) - 24.54
(d) | Other current assets 364.31 108.82
Total Current Assets 21,885.57 20,614.78
TOTAL ASSETS 26,307.90 24,865.91
B EQUITY AND LIABILITIES
EQUITY
(a) | Equity share capital 638.65 638.65
(b) | Other Equity 17,626.06 16,500.18
Total Equity 18,264.71 17,138.83
© LIABILITIES
1 Non-Current Liabilities
(a) | Financial liabilities
i. Other financial liabilities 24.16 28.96
(b) | Provisions 33.86 51.84
Total Non-Current Liabilities 58.02 80.80
2 | Current Liabiiities
(a) | Financial liabilities
i. Trade payables
- Total oytstanding dues of micro enterprises and small 0.07 1.08
enterprises
- Total ogtstandmg dues of creqltors other than micro 6,681.65 6,418.22
enterprises and small enterprises
iii.Other financial liabilities 74291 711.38
(b) | Other current liabilities 280.75 21463
(c) | Current tax liabilities - 89.13
(d) | Provisions 279.79 211.84
Total Current Liabilities 7,985.17 7,646.28
Total Liabilities 8,043.19 7,727.08
TOTAL EQUITY AND LIABILITIES 26,307.90 24,865.91 |
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Statement of Cash Flow as at Financlal Yoar Ended December 31, 2020

2 —. = (All figures in Rupees Lakhs)
Particulars Current Previous
Accounting Year | Accounting Year
Ended Ended
31-Dec-2020 31-Dec-2019
A. Cash flow from Operating activities
Profit before tax 2,108.85 4,962.78
Adjustments for ;
Depreciation and Amortisation expense 591.06 419.70
Provision of Doubtful Debts 186.30 276.63
(Profit) / Loss on sale / disposal of property, plant and equipment 3.08 (8.92)
Finance Cost 0.07 0.13
interest Income (313.22) (464.66)
Provision for doubtful debts written back (88.53) (201.77)
Unrealised exchange (gain) / loss (net) 0.99 (2.49)
Employee share based payment expense 26.65 35.71
Operating profit before working capital changes 2,515.25 5,017.11
Working caplital adjustments for :

(Increase) / Decrease in Trade Receivables 697.27 1,340.31

(Increase) / Decrease in inventories 689.02 157.87

(Increase) / Decrease in Other financial assets 65.74 (44.42)

(Increase) / Decrease in Other assets (255.49) (3.85)
__Increase / (Decrease) in Trade Payables 260.50 (111.61)

Increase / (Decrease) in Other financial liabilities 0.65 (433.99)

Increase / (Decrease) in Other liabilities 30.41 12.60

Increase / (Decrease) in Provisions (69.52) (124.56)
Cash generated from operations 3,933.83 5,809.46
Income taxes paid (net of refunds) (904.94) (1,125.87)
Net cash generated from operating activities (a) 3,028.89 4,683.59
B. Cash flow from Investing activities

Payments for property, plant and equipment (442.48) (1,365.45)

:;?lti;:;:smfrom disposal of property, plant and 148 1466

Redemption of bank deposits (with maturity more 1 0.40

than three months)

Interest income 253.92 460.30
Net cash used in investing activities (b) (187.08) (890.09) |
C. Cash flow from Financing activities

Intorestpad (0.07) 0.13)

Dividends paid (319.32) (1,596.62)

Tax on dividends - (328.23)
‘Net cash used In financing activities (c) (319.39) (1,924.98)
Net increase in cash and cash equivalents - (a+b+c) 2,522.42 1,868.52
Cash and cash equivalents at the beginning of the year 11,107.60 9,239.08

i _Cash and cash equivalents at the end of the year 13,630.02 11,107.60
-Eash and cash equivalents comprise of :
Cash on hand 1.01 1.30
Balances with banks

- in current accounts 677.96 1,274.92

- in EEFC accounts 366.05 216.38

Deposit with maturity of less than three months 12,585.00 9,615.00

Total cash and cash equivalents 13,630.02 11,107.60

Note : The above Statement of Cash Flows has been prepared under the “Indirect Method” as set out in the Ind AS - 7 on Statement of Cash Flow.
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NOTES:

The results have been reviewed by the Audit Committee and approved by the Company’s Board of Directors at their respective meetings held on February 10, 2021.
The statutory auditors have carried out the audit for the year ended 31 December 2020 and have issued an unmodified opinion.

Figures of the quarter ended 31 December 2020 and 31 December 2019 are the balancing figures between audited figures in respect of the relevant full financial
year and the published year to date figures up to third quarter of relevant financial year.

The Cormpany has only one reportable segment, metallurgical products and services, in accordance with Ind AS 108 - "Operating Segments”, notified pursuant to
the Companies (Indian Accounting Standards) Rules, 2015.

The Board of Directors of the Company has recommended payment of a final dividend of Rs. 10/- (100%) on a paid-up equity share of Rs. 10/- each for the financial
year ended 31 December 2020, subject to the Shareholders' approval at the forthcoming Annual General Meeting. This in addition to the interim dividend aggregatin
to Rs. 5/- (50%) per share, brings the cumulative dividend for the financial year to Rs. 15/- (150%) per share.

The Company has considered the possible effects that may result from the COVID-19 pandemic in the preparation of the annual financial results including the
recoverability of carrying amounts of financial and non-financial assets. In developing the assumptions relating to the possible future uncertainties in the global
economic conditions because of this pandemic, Management has taken into account internal and external sources of information including economic forecasts and
related information and expects that the carrying amounts of these assets are fairand reasonable. The impact of the pandemic might be different from that
estimated as on the date of approval of this results.

The managerial remuneration paid to the former Managing Director of the Company during the year ended December 31, 2020, amounted to Rs. 508.66 lakhs
including retirement benefits of Rs 234.59 lakhs, which exceeds the prescribed limit under Section 197 read with Schedule V to the Companies Act, 2013 by Rs.
256.30 lakhs, in view of "inadequacy of profit' computed under Section 198 of the Act. As per the provisions of the Companies Act, 2013 the excess remuneration
paid will be subject to the approval of the shareholders by way of a special resolution at the ensuing Annual General Meeting, which is being sought.

Previous period / year figures have been regrouped/rearranged wherever considered necessary.
For FQSECO INDIA LIMITED
Date : 10th February 2021

Place : Pune l\J /

Dr. Ujjal Bhattacharjee
Director
DIN 08083932



Price Waterhouse Chartered Accountants LLP

landependent nuditor's report
I'o the Members of Fuseco India Lunited
Report on the audit of the financial statements

Opinion

(W have audited the accompanying financial statements of losceo India Limited (“the
Company”), which comprise the balance sheet as at December 31, 2020, and the statément
of Profit and Loss ((including Other Comprehensive Income), stat¢ément of changes in equity
and statement of eash flows tor the year then ended, and notes to the financial statements,
including a summary of significant accounting policies and other explanatory information.

o

In our opinion and to the best of our inforination and according o the explanations given to
us, the aforesaid financial statements give the information required by the Companies Act,
2013 (“the Act™) in the manner so required and give a true and fair view in conformity with
the accounting principles generally aceepted in India, of the state of affairs of the Company
as at December 31, 2020, and total comprehensive income (comnprising of profit and other
comprehensive income), changes in equity and its cash flows for the year then ended.

Basis for opinion

3. We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Act. Our responsibilities under those Standards are further described
in the Auditor’'s Responsibilitics for the Audit of the Financial Statements section of our
report. We are independent of the Company in accordance with the Code of Ethics issued by
the Institute of Chartered Accountants of India together with the ethical requiremnents that
are relevant to our audit of the financial statements under the provisions of the Act and the
Rules thercunder, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the Code of Ethics. We believe that the audit evidence we have
obtained is sufhcxent and appropriate to provide a basis for our oplmon

Emphasis of Matter

4. We draw your attention to Note 29 (d) to the Financial Statements, which describes the
remuneration amounting to Rs. 508.66 lakhs paid to the former Managing Director which
exceeds the limits prescribed under section 197 read with Schedule V to the Act by Rs. 256.30
lakhs and accordingly, is subject to the approval of the shareholders by way of a special
resolution in the ensuing annual general meeting. Our opinion is not modlﬁed in respect of
this matter.
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Foseco lodia Limited :
Independent Auditors Report
To the Members of Faseco India Limited

Page 2 0f 6

Key audit matters

H

Price Waterhouse Chartered Accountants LLP

Kov audit matters are those matters that, in our professional judgment, were of most

significance in our audit of the financial stat

ements of the current period. These matters were

addressed in the context of our audit of the financial statements as a whole, and in forming
. N T
our opinion thereon, and we do not provide a separate opinion on these matters.

Key audit matter

Reventue recognition
Refer Note 1 (d) and 177 to the Finaneial
Statements.

The Company recognises revenue in
accordance with Ind AS 115 “Revenue from
Contracts with Custotners”.

Revenue from the sale of products is
recognized when control of products being
sold is transferred to customer and there is no
unfulfilled obligation and it is measured at
fair value of the consideration received or
receivable, after deduction of any discounts
and taxcs or duties collected on behalf of the
government such as goods and services' tax
ete.

We have considered revenue recognition as a
key audit matter since there is a risk of
material misstatement; and  additional
disclosures are required to be made in

standards.

accordance with the applicable accounting

How ouwr audit addressed the kéy

audit matter

Our testing of revenue transactions was
designed to cover certain customer
contracts. Our audit procedures included
the following:

+ Understanding, evaluating the design and
testing the operating effectiveness of
controls over revenue recognition process
including contract monitoring, billings and
approvals; :

« Evaluating the contract terms for
assessment of the timing of transfer of
control to the customer to assess whether
revenue is recognised appropriately;

» Testing whether the revenue recognition is
in line with the terms of customer contracts;
« Assessing whether fair value of
consideration received, or receivable has
been determined appropriately in terms of
the custoner contract, reviewing customer

‘correspondence and verifying pre and post

year end cut-off had been appropriately
applied; . ; =
» Testing  of journal entries for
unusual__llrregula_r Tevenue transactions;

and

- Evaluating adequacy of the presentation
and disclosures - :

Based on the above stated procedures, no
significant exceptions were notedin -~
revenue recognition including those
relating to presentation and disclosures.
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Foseco India Limited
Independent Auditors’ Report
To the Members of Fuseco India Limited
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Other Information

6.

The Company’s Board of Directors is responsible for the other information. The other

information comprises the information included in the Board of Directors report, but does
not include the financial statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we will not
express any form of assurance conclusion thereon.

In connection with our audit of the financial stalements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially
inconsistent with the financial statements or our knowledgc obtained in the audit or
otherwise appears to be materially misstated. If, based on the work we have performed, we
conclude that there is a material misstatement of this other information, we are required to
report that fact.

We have nothing to report in this regard.

Responsibilities of management and those charged with governance for the financial
statements

7.

Auditor’s responsibilities for the ‘h"u_Qigof._t,_l_r_te

9.

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of
the Act with respect to the preparation of these financial statements that give a truc and fair
view of the financial position, financial performance, changes in cquity and cash flows of the
Company in accordance with the accounting principles generally accepted in India, including
the Accounting Standards specified under section 133 of the Act This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions of
the Act for safeguarding of the assets of the Companyand for preventing and detecting frauds
and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that give a true and fair view and
are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless management either
intends to liquidate the Company or to cease operations, or has no realistic alternative but to
do so. Those Board of Directors are also responsible for overseeing the Company’s financial
reporting process. ' Ay ! U N e e (I
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Our objectives are to obtain reasonable assurance about whether the financial statements as

awhole are free from material misstatement, whether due to fraud or error and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a 'h‘igh_fle:zel'of' assurance
but is not a guarantee that an audit conducted in accordance with SAs will always o
material misstatement when it exists. Misstatements can arise from fraud or erro
considered material if, individually or in the aggregate, they could reasonabF i cnected
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Price Waterhouse Chartered Accountants LLP

Yosceo India Limited
Independent Auditors’ Report
Yo the Members of Foseco India Limited
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Report on other legal and regulatory requirements

14. As required by the Companies (Auditor's Report) Order, 2016, issued by the Central
Government ot India in terms of sub-section (11) of section 143 of the Act (“th¢ Order”), we
give in the Annexure B a statement on the matters speeified in paragraphs 3 and 4 of the
Order, to the extent applicable.

15. As required by Section 143 (3) of the Act, we report that:

4. We have sought and obtained all the information and explanations which to the best of
our knowledge and belicf were necessary for the purposes of our audit.

b. Inour opinion, proper books of account as required by law have been kept by the Compauy
so far as it appears from our examination of those books.

¢.  The Balance Sheet, the Statement of Proﬁt and Loss (mcludmg other Lomprehenswc gty .
income), the Statement of Changes in Equity and Statement. of Caahdbws dea]t w1th by =R,
this Report are in agreement with the hooks of acc.ount s i,

d. In our opinion, the aforesaid Ind AS fmanmal statements comply wnh th(_ Indxan
Accounting Standards specified under Section 133 of the Act. Le =

e.  On the basis of the written representations received from the directors as on December
31, 2020 taken on record by the Board of Directors, none of the directors is disqualified
as on December 31, zo.ao from being appomted as a director i in terms of Sectxon 164.—(2)'_.'{
of the' Act. i il Wi et SERICAF SESRE e iR e T e !

LR
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separate Report In AnnexureA s 1A L 5 .'".--
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To the Memhers of Foseeo India Limiterd

Page 6of 6 ey

10 A\s \l.ucd  the Note 29 (4) to the Financial bhttmwnﬁa. Ilw oﬁms mnrrrr‘?r*m( mn ﬁn,wmjt'u\g
1o Re, 260 40 lakhs paid to the former Manny,u:g lﬁlm,tm 18 subject to the "{ppm\ al of the

xl‘\,gwlmltlmx by wav of a spvr‘ul resolution i the cnsumg Amn-ml (wnvml Mcetmg (AM
ek, ) mph 1918 OF M.mvr pamg,l 11])!1 abov v) ; .




Price Waterhouse Chartered Accountants LLP

Annexure A to Independent Auditors’ Report

Reterved to in paragraph 15(f) of the independont Auditors’ Report of even da:e to the members
9% o 1 SO gs 3y ¢ « o
of Foseco Tadia Limited oa the financial statements for the year ended December 31, 2020
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Report on the Internal Binancial Controls with reference to financial statements under Clause (i) of
Sub-section 3 of Section 133 of the Act

Wy have audited the mternal financial eontrols with reference to finaneial statements of Foseeo India Limited (“the

Company') as ut Devember 31, 2020 in conjunction with vur audit of the finanaal statements of the Company for the
veur endded on thet date

Management's Responsibility forr Internal Financial Contruls

2. The Company’'s management is responsible for establishing and maintaining internal financial controls based on the
internal control over financial reporting eriteria established by the Company considering (he essential (.ompom.nl.&
of internal control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting
issucd by the Institute of Chartered Accountants of India (ICAl). These responsibilities inelude the dcbq.,n
implementation and maintenance of adequatce internal financial controls that weve operating effectively’ for ensuring
the orderly and efficient conduect of its busincss, including adherence to company’s policies, the safeguarding of its
asscts, the prevention and detection of frauds and ervors, the accuracy and completeness of the accounting records,
and the timely preparation of reliable financial information, as required under the Act.

Auditors’ Respousibility

3. Our responsibility is to express an opinion on the Company's internal financial controls with reference to financial
statements hased on our audit. We conducted our audit in accordance with the Guidance Note on Audit of [nternal
Financial Controls Over Financial Reporting (the “Guidance Note™) and the Standards on Auditing decmed to be
prescribed under seetion 143(10) of the Act to the extent applicable to an audit of internal financial controls, both
applicable to an audit of internal finuncial controls and both issued by the ICAL Those Standards and the Guidance
Note require that we comply with ethical requirements and plan and erturm the audit to obtain reasonable assurance
about whether adequate internal financial controls with reference to financial statements was t.stdbhshcd .md
maintained and if such controls operated cffectively in all material respects.

4. Our audit involves performing procedures to obtain audit evidence about the ddcqudcy of the internal financial
controls system with reference to financial statements and their operating cffectiveness. Our audit of internul
financial controls with reference to financial statements included obtaining an undevstanding of internal financial
controls with reference to financial statcments, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the assessed risk. The procedures
selected depend on the auditor's judgement, including the assessinent of the risks of mntcrml mlsstatcment of the
financial statements, whether dueto fraud or error. it .

5. We believe that the gudit cvidence we have obmmed is sufhclcnt nnd npproprmtc to prowde a basis for our audn' g =h
opinion on the Company’s internal financial controls systt.m with rt.ference to ﬁn.mcul statgmcnts. i
Mcaning of Internal Financial Centrols w:th referenu. to ﬁnancial stau.mcntb
(e :
6. A company's internal financial controls with rcference to ﬁn.mcul s atpmcnts lb a process dcslgned to provldc :
reasonable assurance regarding the reliability of financial reparting dhdlthc. preparanon of financial statements l'or- e
external purposes in accordance with generall -acceptcd accounting principles. A company’s internal financial
controls with reference to financial statement: des those policies and procedurcs thdt (1) pertain to the
maintenance of records that, in reaxomlhle det: H\‘ atelx-and Iulrl ‘rcfk‘.’ct th&}x‘ahsact ns ahd' drsposltlons oi the
assets of the company; (2) provide rmsonab c.a hantr = mfei
preparation of financial statemc th e mllyi_ok_ ‘eul‘\tlngisppgél )
l
24 n -—.

sl.m.mcnts

and cxpenditures of the compa bmri igs of mana
~ dircctors of the company; and | pl‘O\’lde teaspnablé‘ on_or timely detection o
unauthorised acquisition, dJsposm.on of t c § s Q“ e a materiz fecg on the ﬁn:mcrg

7 Bccnmuf theinhgmm

 possibllity of collusion or i
~ may occur and
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of the Indspendent Auditors
financial statements as of

Annexure B to Indepe

Referved to in parageaph 14
of Foseco India Limited on the

* Report of even date to the members
and for the year ended December 31,

2020
including quantitative details and

(@) ‘The Company is maintaining proper records showing full particulars,
situation, of fixed assets.

verified by the Management during the year and no

s ived asse1s A ' e “..'- 4] ) 10
(1) The fixed assers of the Company have been physically e b e en the frequcney of verification s

material diserepancies hove been noticed ou such verifical
reasonable,

‘The title deeds of immovable propertics, as discloged in Note 3(a) = Propuity, plant and cquipment to the

financial statements, are held in the nume of the Company:.

with third parties have bee conducted at reasonable
entory lying with third parties, these have
d on physical verification of inventory as
ly dealt with in the books of accounts.

(«

~

i". The physical verification of inventory excluding stocks
intervals by the Management during the year. In respect of inv
substantially been contirmed by them. The discrepancies noticed
compared to book records were not matenial and have heen appropriatel

iii. ‘The Company has not granted any loans, seeured or unsceured, to con_?p.'mics, firms, l..irf_\itcd Liability
Partnerships or other parties vovered in the regisler maintained under Section 189‘of the Act. rhnrcfurc,lthc
provisions of Clause 3(iii), (iii)u). (iit)(b) and (iii)(c) ot the said Order are net applicable te the Company.

v, The Company has not granted any loans or made any investments, or provided any guarantees or seeurity to
the parties covered under Section 185 and 186. Therefore, the provisions of Clause 3(iv) of the said Orderare
not applicable to the Company.

V. ‘I'he Company has not aceepted any deposits from the public within the meaning of Scetions 73, 74, 75 and 76
of the Act and the Rules framed there under to the extent notitied. ol - '

Vi, Pursuant to the rules made by the Central Government of india, the Company is required to maintain cost
records as specificd under Section 148(1) of the Act in respeet of its products. We have broadly reviewed the
same, and are of the opinion that, prima facie, the preseribed accounts and records have been made and
maintained, We have not, however, made a detailed examination of the records with a view to determine
whether they are accurate or complete. AR ; R T i e =

Vi) pcaring o the nformation and oxplandons g o usnd the records o e Compary examed by s,
i our opinion, the Company is regular indepositing the undisputed statutdry dues, including provident fund, '
employces’ state insurance, income tax, sales tax, senvice ta, duty of customs, duty of excise, vlue added tax, -

return in Porm GSTR 3B and Form GSTR 1 after the'd
Board of Indirect Taxes and Customs under the
fylfilment of conditions spegified therein.

(h)  According to the iMormali_.oh'-{md explana  the re qf-"lu
the particulars of dues of sales tax and value added tax as at ther 31, 2 g’ilhlﬁch ; N
: oS S IS

: LA w
on account of a dispute, are as follows:

Name of the | Natureof dues
| statute ...;.':.‘-) D S
Value = Added
Tax Act

[The — Contal |50
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Annexure B to Independent Auditors' Report S TA . LA |
Referred to in paragraph 14 of the Independent Audsmrs.' Repont of e_\j_t:u_-(_h,x;g to l}.\_e members .

of Fosceo India Limited an the finaneal statements s of and tor the year anded December 3y,

2020 3 e : :

Page 2 of

xi. Except for managerial remunetation amounting to Rs, 256 30 lakhs paid to the formee nanizing didecton {
managerial remuneration paid by the Company is i accondanee with the ,nmfi'ligitq{:‘\qﬁf{sﬁ;leqé nundited by
the provisions of Seetion 197 read with Schedule Vo the Act The Company propases o ohilin appioval of

the shareholders by way of a special resolution in the ensuing Annuzal General Mecting in respedt of the ox¢ »
remuneration paid. (Also refer 1o paragraph § and 16 in the main sudit ceport). L e 7

xii. As the Company s not a Nidh Contpany and the Nidhi Rules, .j‘wufl are nat I;pplfcub'ln lait, lho_plﬁ\‘;tio'ii-s! of
Clause 3(xa) of the Order are not applicable to the Compearmy. ' e, 1 . !

xiii. ‘The Company has entered tnta transac s it A compifiance with Fo Ry -‘wr--.'f
177 4nd 188 of the Al The dotails of sauli : : e
statements as requinad undor Tadian Ac

~ under Section 138 of the Ac S

&)

I e T
~convertible debentures during th
~-are not applicable to the Compa

XV “The Gpmgm;y_-'hu_a, nol gntéred
him. Accordingly, the provisions ¢

The Company is not required to be
Accerdingly. the provisions of Clause 3(x

-

~ Place:Pune
- Date: February 10, 202
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