FOSECO
July 29, 2022
BSE Limited National Stock Exchange of India Limited
Listing Department, Listing Department,
Phiroze Jeejeebhoy Towers, Exchange Plaza, 5™ Floor,
Dalal Street, Plot No. C/1, G Block,
Mumbai 400 001 Bandra Kurla Complex,
Bandra (East), Mumbai-400 051
Dear Sirs,

Sub: Outcome of the Board Meeting

Ref: BSE Scrip Code: 500150, NSE Symbol: FOSECOIND, ISIN: INE519A01011

Pursuant to Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulation 2015, we write to advice that the Board of Directors of the Company at its Meeting held
on July 29, 2022 has approved the Unaudited Financial Results of the Company for the quarter
and six months ended June 30, 2022.

In this regard, we are submitting herewith the following documents:-
1) The Unaudited Financial Results of the Company for the above period; and
2) The Limited Review Report of the Statutory Auditors on the Financial Results.

The Meeting of the Board of Directors commenced at 1550 hours and concluded at 1700 hours.

You are requested to take the above information on record.

Thanking you,

Yours faithfully,
For FOSECO INDIA LIMITED
Digitally signed by
MAHENDRA KUMAR
MAHENDRA KUMAR DUTIA DUTIA
Date: 2022.07.29
17:08:27 +05'30'
Mahendra Kumar Dutia

Controller of Accounts and Company Secretary
Enclosing: as above

Foseco is a brand of the Vesuvius Group.

Foseco India Limited ~ Gat Nos. 922 & 923, Sanaswadj, Taluka Shirur, District Pune 412 208. India

Tel.: +91(0)2137 668100 / Fax: +91 (0)2137 668160 / Web: www.vesuvius.com/www.fosecoindia.com, CIN : L24294PN1958PLC011052
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FOSECG Corparato ldentity Numbar | 24294PN1958)°1.C011052
Statomeont of unauditod results for the quarter and 6 menths endad Jjune 30, 2022
(Al Ms In Rupeas Lakhs)
Sr. Particulars Current Pr g Corrasp ] Current orresponding Previ
No. 3 wonths ended | 3 months ended | 3 months ended | Year to date for | Year to date for | Accounting Yaar,
in the pravious | 8 months ended| 6 ded ded
year
" 30-Jun-2022 31-Mar-2022 30-Jun-2021 30-Jun-2022 30-Jun-2021 31-Dec-2021
O — = Unaudited |  Unaudited Unaudlted Unaudited Unaudited Audited
1 | Income from Operations -
a Revenuc fram oparations 9,974.90 9,873 77 7,507.38 19,848.67 16,358 16 33,801.11
b Olher income 140.76 246.65 304 39 387.41 382.78 581.35
i ;&;l-al Emo. {a lo-b) 10,11-5.;6. il 10,120.42 7,811.77 20,236.08 16,740,894 34,362.46
T Exponses . - - T
a Cost of materials consumed 5,363.80 5,385 36 427387 10,749.16 9,107.28 18,354.33
b Purchase of slock in lrade 307.78 290 53 21259 598.31 491.08 1,045.76
G S i (7183) {117.19) (150.58) (189.02) (198.44) (214.31)
d Employce bonefil exponse I 1,084.688 1,087 00 94222 2,151 88 1,851.89 3,854 30
@ Finance costs - - - = =
' Depracialion and amortisation oxpensc” 163 10 162.34 139.36 32544 276.89 588.18
a Olher expenses 1,845 89 1,720 20 1,540.40 3,566.19 3.160.56 6,398.93
Total Expensas (a to g)_ - B 8,693.72 ) 8,508.24 6,957.86 17,201.96 14,689.27 30,030.19
; Profit bofor:ta;(. gy 1,421.94 1,612.18 853.91 3,034.12 2,051.87 4,332.27
—4 -T-a;E.lpunsu e e o
- |..__.-_ C:rro-nl_l ax (net) R 'i_i;tl D'O- - 369.16 219.00 753.16 512.00 1,095.00
e l)eﬂ.‘rr-ud 1ax charge/ (-crnt;) ) : =S -(1_7 48) 2087 400 an 19.84 17.25
=SS ~ l’;‘;)_r yoar lax-a_djils_h;_nn!s i = - - (37.92) (47.01)
N .T_otal Tax Expense i 3 N . 2;44 389.83 223.00 756.27 493.92 1,066.24
; .;l Profit for the Period I. Y_oar_ i . 1,085.50 1,222.35 630.91 2,277.88 1,567.78 3,267.03
_;_ _O_Qher cor_r;érohunslvo :come. no.t.of Incoma tax Dl
| @ nems that will not ba reclassifiod to N
Il e~ S » 1 [
! E::;;;’::’;ﬁ's"““' glceinedleppioves 18.67 1967 (28.91) 3934 (57.82) (5772)
g L’Lﬁ;’;‘g o ;‘::fg:‘a%m [Rlicastrementit (4.95) (495) 7.28 (9 90) 1456 1453
‘Il':'!:a;’::h;:;compmhonsivc income, not of 1472 1472 (21.63) 29 44 (43 26) (43.19)
N e R i e 1,070.22 1,237.07 602,28 2,307.29 1,514.49 3,223.04
== 2R E e - S| [l & |
8 rF'."c’c"\',’::::;‘;i':,‘lf‘:)fr‘:;'::n) 638,65 536.65 638.65 638.65 838.65 636.65
9 | Eamings por oq;ﬂ:y _sharo (n_ol a;uullsmn 0 B
Basl;: and diluted eamings por share (In Rs.) _ 16.53 N 19.14 9.88 3567 24.39 51.16
e B e e e nn
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Statemont of Assots and Liabilities as at Juna 30, 2022
A7 figures in Rupeos Lakhs)

Particulars S e SRR ~ Asat As at
30-Jun-2022 31-Dec-2021
— Unaudited Auditad
A ASSETS

1 Non-(:urruﬁt Asscts

(a) | Proparty. Plant and Equipment and Intangible asscts
(i) Property plant and equipment 3,241.08 3,539.45
(ii) Capital work-in-prograss 1039 2534
{iii) Intangible assats - -
(iv) Right of use asseis 2.54 2.56
(b} | Financial Assots
i. Loans 12.32 10.10
(c) | Deferred tax assels 246.00 258.01
(d) | Income tax assets (not) 54.79 129.64
(a) | Other non-cumant assols 4354 47.49
Total Non-Current Assots _ 3,610.84 | 4,012.69

2 | Curront assots

{a) | Invantories 2,326.85 2,256.75
(b | Financial asscts
i. Trada recaivables 8,683 86 7.419.84
i Cash and cash equivalents 16,948.23 14,917.79
:li. II:IH:::PI.I.\:::JHII IS Ui N Cast an1Q Casin 59.33 62,86
iv. Loans 7.99 10.16
v Other financial assels 8408 67.38
(c) | Income lax assets {net) . 3251
(d) | Other currant assats 417.44 665 86
| Total Currant Assats & = ey | 28,526.58 26,433.15
— TorALassers 32,139.22 29,446.74
B EQUITY AND LIABILITIES I
EQUITY
(a) | Equily share capilal 838.65 638.65
(b) | Other Equity B 20,931.22 20,228.23
_____Total Equity My 21,569.87 20,866.88
__ UAaiLInES —
1 Wn-cumnt Liabilitios
(a) | Flnanclal liabilitios
i. Other financial liabilitios 24.56 21.87
(b) | Provisions 54.39 37.62
Total Non-Curront Liabilitlas - 78.95 59.49
2 | Curront Llabilities
(a) | Financial liabilitios
i Trade payablos
- Total autstanding dues of micro anierprises and
small onlcrprises 0.22 0419
- Total outstanding dues of creditors other than
micro enterprises and small ontorprisas 081858 28]
li. Othor financial liabilitios 856.72 964.54
ib) | Other current liabilities 347.03 189.15
(c) | Provisions 165.61 223.78
(d) | Current tax liabililics N 206.46 -
| Total Currant Liabilities I i 10,490.40 8.520.37
Total Liabitltios i 10,689.36 8,579.88
B [T s213922 29.446.74.
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Statomont of Cash Flow as at June 30, 2022

Paticulars = s As at l As at As at
30.4un-2022 | 30-Jun-2021 ‘ 31-Doc-2021
A Cash flow from Gperating actlvmus
Prom befara tax o 303842 2,061.67 4,332.27
Adjustmunls for: el e E
[)cprouahon and /\momsauon expens(\_ . 325.44 ‘276 89 58818
\ -
;:?L;‘.:;ﬁ:;\[cn salo / disposal of proporty. plant 3241 {14.09)
Ontorest Incomo S "(200.09) (334.69) (492.85)
Provision for doubtful debts written back {140.69) (40.02) (40.03)
Provnswns no longor required, writton back B {29 66) o e
__ Unreaiised axchango (gain) / foss (not) 035 112 ©81)
Fmployeu sham bascd payment axponso - _3_3_9_4_ .-. _134—8 43.63
" Oparating profit bofore working capital char;-g;s ~ 3057.82 | 1,968.45 4,415.30
“W::rking cupl;al adjustments for : R
(Incroaso) / Dacreaso in Trado Recaivalas {1,120.47) (103 58) (889.18)
(Increase) / Uecroasa in Invontarics {70.10) (541.95) {1,005.82)
(lncroasa / IJ_c_c;iwaso in Other financial asseots 110 (483 29) 43.93
(Incroase) / Decreasa in Other assets B ) 242.14 (49.66) (301.55)
increase / (Dacroase) in Trade Payables - 1,768.67 552.37 461.88
_ln;e:s-el (De-crease) m Other financial IlabMJs_" = (79.57) (166.48) 209.04
ncroase / (Decroase) in Other liabilties - 11425 (75.48) (118.25)
" Increase / (Dacrease) in Provisions T (2.06) (193.22) (109.97)
Incraase / {[Jocroaso) ﬂ Cyr_rgpl {ax liabilitics B 1 206 46 - -
 Cash genorated from op T T 4,118.24 807.06 2,708.38
_Income laxos paid (not of rofunds) | (ea5.80) (245.24) (732.53)
ﬁgt_&{s_h gmatod trom operating aclivlt_ioé I(a) B 3,472.44 €61.82 1,973.85
[ E-Cash flow from lnvustlng actlvmns B =
| Paymonts for proporty, piant and oquipment {30.16) (75 43 (547.03)
Proc_:aods h—';:;n_cin‘s-bo:al of proporty plant and 14.83
equipment 5
~imorestineome | 1es77 26926 48477
Net cash (usad in) /g d from | ng activities {b] 156.61 193.83 {47.43)
C. _Ca-sh flow fmm Flm;;cm“_ i
Dividends paid (1,586.61) - (638.65)
'Net cash used in financing activitios (c) (1,596.81) - {638.66)
Nut incraasa in cash and cash qunvaIents (atbtc) 2,031.44 8-55.85 1.287.77
s:::dand cash equivalents at the beginning of the year / 14,017.79 13,630.02 13.630.02
Cash and cash nqulvalnnts at the ond of tho yearl ;;o_rl;mr 16,949.23 14,485.67 14,917.79
Cash and cash 0quivalun1= com;;s’;:—ofm
Cash on hand 0.98 1.69 118
Balancos with ba;ks L
== - in curront t accounts —an 1,356.28 433.54 1,062.97
-in EEFC accounts : 17197 11044 4364
Doposit_ with maturity of 10ss than threo manths 1542000 13,940.00 13,810 00
?otal cash and cash equlivalents 16,949.23 14,485.67 B 14,917.79

Noto : The above Statement of Cash Flows has been prepared undor the “indiract Melhod™ as sel oul in the ind AS - 7 on Statement of Cash Flow.
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NOTES:

1

w

The results have been reviewad by tho Audil Cammittoo and approved by the Company’s Board of Directors et their respective meetings held on July 29,
2022 The Statulory Auditors have conductod a limited review of tha financial results for the quarter ended June 30, 2022 and have Issued an unmodified
opinion

The Company has only ono roportable segmoni, melallurgical products and sorvicas, in accordance with Ind AS 108 - "Operating Segmenis”, notified
pursuant to the Companies ((ndian Accounting Slandards) Rules, 2015 .

Pravious period figures have bean reclassified, wherevor nacessary, lo conform with current periad's classification.

Date : 29th July, 2022
Place : Pune

Managing Director & Chief Exacutive Officer
DIN : 088468583

-—
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Price Waterhouse Chartered Accountants LLP

Review Report

To

The Board of Directors

Foseco India Limited

Gat Nos. 922 and 923, Sanaswadi,
Shirur Taluka, Pune - 412208
Maharashtra, India

1.  We have reviewed the unaudited financial results of Foseco India Limited (the “Company”) for the
quarter ended June 30, 2022 and the year to date results for the period January 01, 2022 to June 30,
2022, which are included in the accompanying “Statement of unaudited results for the quarter and 6
months ended June 30, 2022” , together with the notes thereon, the statement of assets and liabilities
as on that date and the statement of cash flows for the half-year ended on that date (the “Statement”).
The Statement has been prepared by the Company pursuant to Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (the “Listing Regulations,
2015”), which has been initialled by us for identification purposes. :

2. This Statement, which is the responsibility of the Company’s Management and approved by the Board
of Directors, has been prepared in accordance with the recognition and measurement principles laid
down in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34”), prescribed
under Section 133 of the Companies Act, 2013, and other accounting principles generally accepted in
India. Our responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity”, issued by the Institute of Chartered Accountants of India. This Standard requires that we plan
and perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review of interim financial information consists of making inquiries, primarily of
persons responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
Standards on Auditing and consequently does not enable us to obtain assurance that we would
become aware of all significant matters that might be identified in an audit. Accordingly, we do not
express an audit opinion. '

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the Statement has not been prepared in all material respects in accordance with the recognition
and measurement principles laid down in the aforesaid Indian Accounting Standard and other
accounting principles generally accepted in Tndia and has not disclosed the information required to be
disclosed in terms of Regulation 33 of the Listing Regulations, 2015 including the manner in which it
is to be disclosed, or that it contains any material misstatement.

For Price Waterhouse Chartered Accountants LLP
Firm Registration Number: 012754N/N500016

Joee:

Amit Borkar

Partner

Membership Number: 109846

UDIN : 22109846ANUWJO1507
Place: Pune
Date: July 29, 2022

Price Waterhouse Chartered Accountants LLP, 7th Floor, Tower A - Wing 1, Business Bay, Airport Road
Yerwada, Pune — 411 006
T: +91 (20) 41004444, F: +91 (20) 41006161

Registered office and Head office: Sucheta Bhawan, 11A Vishnu Digambar Marg, New Delhi 110 002
Price Waterhouse (a Partnership Firm) converted into Price Waterhouse Chartered Accountants LLP (a Limited Liability Partnership with LLP identity no: LLPIN AAC-5001)

with effect from July 25, 2014. Post its conversion to Price Waterhouse Chartered Accountants LLP, its ICAIl registration number is 012754N/N500016 (ICAI registration
number before conversion was 012754N)
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