November 3, 2023

General Manager,

Department of Corporate Services,
BSE Ltd.

Phiroze Jeejeebhoy Towers,

Dalal Street, Mumbai 400 001

Dear Sir,

Security Code : 502865
Security ID : FORBESCO

Subject : Compliance of Regulation 30 and 33 of SEBI (Listing Obligations and Disclosure
Requirements), Regulations, 2015

Dear Sir,

Pursuant to Regulation 30 and 33 of the Securities and Exchange Board of India (Listing
Obligation and Disclosure Requirements) Regulations, 2015, the Board of Directors of the
Company at their meeting held on November 3, 2023 has approved the Unaudited Standalone
and Consolidated Financial Results for the quarter and half year ended September 30, 2023.

We enclose copy of the Unaudited Standalone and Consolidated Financial Results for the
quarter and half year ended September 30, 2023 along with the Limited Review Report
dated November 3, 2023 of M/s. Sharp & Tannan Associates, statutory auditors of the
Company in respect of the said Financial Results.

The Board Meeting was held in Dubai commenced at 10.30 a.m (UAE time) [i.e.12.00 p.m.
(IST)] and concluded at 1.10 p.m (UAE time) [ i.e 2.40 p.m. (IST)]

Yours faithfully
For Forbes & Company Limited

RUPA
PAWAN

Rupa Khanna
Company Secretary & Compliance Officer

Encl: As above



Independent Auditor’s Limited Review Report on Standalone Unaudited Financial results of
FORBES & COMPANY LIMITED for the quarter & six months ended September 30, 2023, Pursuant
to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

To,

The Board of Directors

FORBES & COMPANY LIMITED

(CIN — L17110MH1919PLC000628)
Forbes Building, Charanjit Rai Marg,
Fort, Mumbai — 400 001

introduction

We have reviewed the accompanying statement of Unaudited Standalone Financial results of
FORBES & COMPANY LIMITED (“the Company”) for the gquarter & six months ended on
September 30, 2023, together with notes thereon {“the Statement”), being submitted by the
Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 as amended {“Listing Regulations, 2015").

The Statement, which is the responsibility of the Company’s Management and approved by
the Company’s Board of Directors on November 3, 2023, has been prepared in accordance
with the recognition and measurement principles laid down in Indian Accounting Standard 34
“Interim Financial Reporting”(“Ind AS 34”), prescribed under 5ection 133 of the Companies
Act, 2013, as amended {“the Act”), read with relevant rules issued there under and other
recognised accounting practices and policies generally accepted in India and Regulation 33 of
the Listing Regulations in this regard. Our responsibility is to express a conclusion on the
Statement based on our review.

Scope of Review

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, "Review of Interim Financial Information Performed by the
independent Auditor of the Entity” issued by the Institute of Chartered Accountants of In
{“ICAI"). This standard requires that we plan and perform the review to obtain moderate
assurance as to whether the Statement is free of material misstatement. A review of interim
financial information consists of making inquiries, primarily of persons respensible for financial
and accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Standards on Audi® g
specified under section 143(10) of the Companies Act, 2013 and consequently does not enable
us to obtain assurance that we would become aware of all significant matters that might be
identified in an audit. Accordingly, we do not express an audit opinion.



Conclusion

4. Based on our review conducted as stated above, nothing has come to our attention that
causes us to believe that the accompanying Statement, prepared in accordance with the
recognition and measurement principles laid down in Ind AS 34 as prescribed under section
133 of the Act and other recognised accounting practices and policies generally accepted
India has not disclosed the information required to be disclosed in terms of Regulation 33 of
the Listing Regulations 2015, in this regard, including the manner in which it is to be disclosed,
or that it contains any material misstatement.

Sharp & Tannan Associates
Chartered Accountants
Firm’s Reo Nn - (M NGSR3W

ind of

Desai

artner

Merr 12624

Mumbai, November 03, 2023 UUIN: 230—cvevow w0 A3239
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Statement of Standalons Unaudited Finsnclat far uarter and b nrind {1y §
o
Quarter encled Haif year ended Year ended
30,00,2023 || 30.06.2023 || 30.09.2022 || 30.09.2023 || 20.09.2022 || 31.03.2023
Partlculars (Unaudited) || {Unaudited) || (Unedgited) || {Unaudited) [| {{inqudited) | | _{Audited] |
1 Income
Revenur from aperatlons 6,545 5854 6,319 11,7199 12,712 24,781
Other Ineome 261 1,756 238 2,017 20,950 21,393
Tatal Incoma 7,206 7,610 8,557 14,816 33,672 46,174
2  Espenzes
Real astate developmant costs BE3 987 e 1,450 2,190 2,753
Caost of materlals consumed 2,725 1,066 2612 4,791 5,008 0227
Purchases of stock-In-trade 115 40 105 155 247 355
thanges |ninventorles of finished goods, work-in-progress and skock-in-trade (1,154} {974} (1,107) (2,128) {2,495) {2.875)
Employee benefits axpense 1,537 1,8 1,305 2,845 2,599 5129
Finance costs 43 53 172 a7 403 818
Depreclation and amortlzatlon expense 330 332 332 662 6851 1,382
Other expenses 1,762 1,474 2,200 3,236 4,592 7578
Total expensaes 6,221 5,287 6,385 11,508 13,205 24,357
3 Profit/ (Loss| before exceptional Items and tax 9B 2,323 152 3,308 20,467 21,817
4 Bdcepilonal (tams (Nat} (Refer Note § below} - - 2,987 - 2,945 2,905
5 Profit/ (Loss) before L 985 2,323 3179 3,308 23,412 24,722
6 Taxenpense
Current tax 250 18 f1,660) 268 510 270
(Excess) / short provislon for tax of earlier years - - - . - 52
Deferred tax 5 576 {1,110} 581 280 541
255 594 2,770 BAZ 790 263
7 Profit f [Loss) after tax 730 1,729 5,943 2,459 22,622 23,859
8 Other Comprehenshve lncome
() Items that will not be reclassified to Statement of Profit or Loss
a) Rerneasurement of the defined benefit plans {11) 13 5} 2 47 &
b} Falr value changes on Equity Instruments through other comprehenslve Income (832) 1,564 2,285 732 2415 1,475
c Geferrad Tax Enpenses 2 3] {282} 1) (252} {173)
Cther Comprehenshve Income (et of tax| (841) 1,574 1,998 733 2,180 1,368
9 Toinl Comprehensive Income f {Loss) for the perlod f year (111} 3,303 7947 3,192 24,602 25,167
10 Pald-up equity share capital 1,290 1,250 1,290 1,290 1,290 1,290
(Face Value of Rs. 10 each)
11 Other eguity {excluding Revaluation Reserve} 15,395
12 Baslc and diluted earnings per equity share {afler excaptional tems) Rs.5.66 Rs.13.40 Rs.46.12 Rs.190.06)| As.17536 (1 Rs 13495
13  Baslc and diluted earnings per equity share (befare exceptional ltams) Rs.5.66 Rs.13.40 Rs.22.96 Rs.15.05]| Rs 15253 fs.162.43
{Quarterly and half year figures not annuallsed)

Contd ...



# L] &, Re: ets and Lghil

Based on the evaluation of Ind A5 102 - Cperating Segments, the management has |dentlfiac two operating segments viz., Engineering and Real Estate.

Ry, tn Lakhs;
fuarter endad Half year ended Year ended
30.09.2023 || 30062023 || 20.09.2022 || 30.09.2023 || 30.05.2022 || 31.03.2023
{(Unaudited) || Unaudited) | {it 8 (L dited] || (L Htedl ;‘Aud}tedt
1 Segment Revenue
{2} Engineering 6,522 5,427 5848 11,943 1,771 22,988
{b) Real Estate 423 427 371 850 942 1,795
Total 6,945 5,854 6319 12,79% 12,713 24,783
Less: Inter Segment Revenue - - - . 1 2
Total revenue from operations (net} 6,945 5.854 6,312 12,799 12,712 24,781
2 Segment Results [Profit f {Loss) befora Tax and Interest from each
Seg {Including excepticnal ltams ralated to segments)]
{a} Englneering 1,015 545 620 1,560 1,113 2,480
|b) Real Estate 359 1,911 198 2,270 20,462 21,037
Total segment results 1,314 2456 A18 3,830 21,575 29,497
Less: Finance costs (43) 154) 173} {97} {402} 818),
Balance 1,331 2,402 646 3,733 21,173 22,679
Add: Unallocable income / (expense} {ned} [including exceptional [tems] |3a6) {79} 2,533 (425} 2,239 2,043
Profit f [Loss) before wax Da5 1313 3179 3,308 23,412 24,722
3 Segment Assets
{a} Englneering 16,753 15,980 16,863 16,763 16,863 15,576
(b) Real Estate 20,795 19,844 18050 20,755 18,050 18,824
{€) Unallocated 18,799 20,338 19,572 18,793 19,572 18,420
Total Azsats 56,357 56,216 54,485 56,357 59,485 52,820
4  Segmant llabllitles
{a) Englneering 4,852 4,953 5,628 4,852 5628 4,337
{b} Real Estare 26,275 25,978 22,473 26,275 22,473 26,438
{c) Unallocatad 1,353 1,298 6,062 1,353 6,062 1,360
Total Ulabllitles 32,480 32,229 34,163 32,480 34,163 32,135

Hotas on Segment Information:
1. Segment revenue, segment results, segment assets and segment liabilitles Include the respeclive amounts Identifiable Lo each of the segmants and amounts
zllocated on a reasonable basis.

M~

. Detalls of product catagories included in each segment comprises:
2] Englneering Segment Includes manufaclure; trading in Preclston Cutting Taols, Spring Lock Washers and Marking Systems. The Company caters to the needs
of demestic and export markets,

b Real Estate Includes Income from renting out invesiment propertles and revenua fram real estate development project.
£} Unallocable Corporate Assets mainly comprises of investments, tax recalvables and ether unallocable assets.
d) Unallocable Liabiltles comprise borrowings, provisions and other unallocable labllitles.

3. Other Income allocable to respective segments has been considered as part of Segment Results.

Contd ...



Notes to the stat t of Standal Unaudited Financial Results for the quarter and half year ended 30th September,
2023,

1. Standalone Statement of Assets and Liabilities as at 30th September, 2023

{Rs, in Lokhs]
As at As ot
30.09.2023 31.03.2023
Particulars {Unaudited) {Audited}
Assets
1 Mon-current assets
Properly, Plant and Equlpment 8,262 8,558
Right-of-use assets 506 531
Capital work-in-progress 255 153
Investment Properiies 2,136 2,173
Cther Intanglble assets 89 115
Financial Assets:
il investments 9,768 XE
jiy Other financial asseks 130 124
9,898 8,160
Tax assets
i} OCeferred tax assets {net) 877 1,459
i} Income tax assets {net) a5 645
1,162 2,1
Other non-current assets 467 433
Total Non-turrent assels 21,1775 23,287

2 Current assets

Inventories 20,628 18,052
Financlal Assets:

i} Investments 3,307 1,419

] Trade receivables 3,624 2,924

iiiy Cash and cash egulvalents 2,171 3,626

v} Bank balances other than {ii] above 1978 1812

v} Loans 13 11

vi} Other financial assets 257 244

- 11,350 10,096

Qther current assets 1,600 1,437

12,950 11,473

Assets classified as held for sale 4 ]

Total Current assets 33,582 29,533

Total Assets 56,357 52,820

Equity and Liabllittas

Equity
Equity share capital 1,290 1,290
Other equlty 22,588 19,395
Tatal Equity 23,878 23,685
Liabilltles

1 Non-curremt liabilities
Financial llabllitles:

i} Borrowings 418 1013

ii} Lease Liabilities 513 528
ilij Other financial liabll ties 521 254
1,452 1,795

Provisions 905 752
Total Non-current llabllitles 2,357 2,547

2 Current llabllitles
Finanelal llabillitles:
I}  Borrowings 240 243
iiy Lease Liabliities 17 1z
1) Trade payables

a) total outstanding dues of micro enterprises and small

enterprises; and 875 &79
b} total outstanding dues of creditors other than micro
enterprises and small enterprises 3,230 3,112
iv] Other financial liabilities 590 1,278
5,452 5,324
Crther current liabilities 24,540 24,135
Provislons 73 71
Current tax liabilities {net) 57 58
Total Currertd Liabilitles 30,122 25,588
Total Liabllitles IZAT9 32,135
Total Equity and Uabllitles 56,357 52,820

Contd ...



2. Statement of Standalone Unaudited Cash flows for tha the half year ended 30th September, 2023

Cash flows from operating activities
Profit before tax
Adustments for -
Depreciation and amortisation expense
Imterest Income earned on financial assets that are not deslgnated as at fair
value through profit or loss ;
{i] Bank depaosits
i} Inter-corporate deposits
Interast on Income Tax/ Wealth Tax refund
Finance cosis
Unreallsed Foreign Exchange gains / (losses}
{Gain)Aloss on disposal of property, plant and equipment
Provision for daubtful [pans and advances
Trade receivables writtan off
Cred|t balances / sxkcess provision written back
Dividend / Galn on sale of current invesimeant
Unrealised gain { 1635 from current investment

Exceptlonal [tems:
- Investment Written off
- Profit an sale of Investment in FFSPL

- Impairment of investments, loans {including interest accrued
thereon) 2nd other recelvables In a subsidiary / provision for
Guarantees given to a subsidiary {Forbes Technosys Ltd.)

Operating profi befora working capltal changes
ch in working capltal
Dacrease / {increase} in trade and other receivables
[Increase] in inventaries
[Increase)/ decrease in other assets
Increase in trade and other payables
{Decrease] in provisions
Increase in other liabilities

Cash inflow / {outflow) fram operations

Income taxes {paid}/ refunds received [net)
{a) Met cash flow inflow f [cutflow} from pperating acthvitles
Cash flows from Investing actlvities:

Payments for property, plant and equipment {net of capital creditors and
including capital advances, capltal wark-in-progress, investment properties and

intangible assets)
Advance received in ralation to assets héld for sale
Proceeds from disposal of properly, plant and equipment
ase ipt - &l
- athers

Proceeds fram sale / capital reduction of lopg:term investments
Purchase of current Invastments
Proceeds from sale of current investments
Loans and advances glven to related parties reallsed
Bank balances not cons|dered as cash and cash equivalents
Interest receivad
Dividend / Interest received from Mutual Fund
(b} Met cash (outflow) f Inflow from Investing activities

[Rs. in Lakhs}
Half year ended Haolf year ended
30.09.2023 30.09.2022
{Unauditad) {Unoudited)
3,308 23,412
662 661
{111} (23}
(1} i2)
(16} -
97 401
(10} -
{1,723) {20,782}
10 -
- 24
{24) 5
122 7o)
[66) {20}
{1,204} {19.832]
- {146)
. {3.2004
- 401
- {2,945)
{1,204} {22,777
2,104 635
(677) {535}
{2,575) 2,072}
(341) {338)
425 204
152 {126}
337 {882)
{2,679} {3,753)
{575} {3118
108 {316}
[467) {3,434}
(270} {766)
50 -
1,734 29,312
- {3,650)
{2,300] {2,670}
478 -
- {3,185}
- {1,952}
111 20
22 70
(275) 17,179

Contd ...



in la

Half year ended Half yeor ended
30.09.2023 30.08.2022
{Unaudited) {Unoudited)

Cash flows from financing activities:

Repayment of long-term borrowIngs {595) {1,914)

Repayment of short-term borrowings 3} 2,344)

Net Increase in cash credit, overdraft balances, credit card facilities and - 1

commerdial papers

Flnance costs pald (80} {365)

Payment of Lease Liabilities (35) {5)

Dividend paid on equity shares - {3,384)
{c) Met cash inflow / {outflow) from flnancing activitles {713} {13,011)
[d) Met Increase/ {decrease] In cash and cash equivalents {a+ b +c} {1,455} 734
(e} Cash and cash equivalents as at the commencement of the year 3,626 611
{(f} Cash and cash equivalents as at the end of the year (d + &) {Refer Note 134} 2171 1,345

Reconclllation of cash and cash equivalents as per the cash flow statements

Cash and cash equivalents as per above comprise of the following 30.0%.2023 30.09.2022

Rs. In Lakhs Rs. In Lakhs

Balances with bank

- In current accounts 1463 558

- In EEFC Accounts 84 110

- In depasit aceounts {with original maturity upto 3 months} 624 677

Balances as per statament of cash flows 2,171 1,345

Notes:
1. The above Cash Flow Statement has bean prepared under the "Indirect Method" setout in Indian Accounting Standard - 7 on Statement of Cash Flows.
2. Previous year figures have been regrouped/ redassifled, wherever necessary to tonfirm to current year classificatlon.
3, Other bank balances at the end of the perlod includes earmarked balances towards unpald dividends Rs. 24 Lakhs (Previous yeor Rs. 24 Lakhs } hence are not
available for immediate use by the Company.
4. The interest pald during the period excludes interest expense on loans for real estate development activites amounting to Rs. Nil {Previous year Rs. Nif} .

Contd ...



Notes:

3, The above results have been reviewed by the Audit Committee and approved by the Board of Directors of the Company at their respective
meetings held on 30t October 2023 & 3™ November 2023 and have been subjected to a Limited Review by the statutory auditors of the
Company in terms of Regulation 33 of the Securities and Exchange Board of India {Listing Obligations and Disclosure Requirements) Regulaticns,
2015.

4.  The above financial results of the Company have been prepared in accordance with the Indian Accounting Standard ("Ind AS") as prescribed
and Section 133 of the Companies Act, 2013 read with the relevant rules issued there under and the other accounting principles generally
accepted in India.

5. Exceptional items:

{Rs. In Lakhs)
Particulars Quarter ended Half year ended Year Ended
30.09.2022 | 30.06.2023 | 30.09.2022 30.09.2023 | 30.09.2022 | 31.03.2023
{Unaudited} | {Unaudited) | {Unoudited) | {Unaudited) | {Unoudited) fAudited)
{1 Impairment of investments, loans - - {215) - {401) {419)
{Including interest accrued thereon)
and other receivables in a
subsidiary/ Provision for Guarantaes
given to a subsidiary (Forbes
Technosys Limited/Forbes Concept
Hospitality Services Private Limited)
(i} Gaijn an sale of Assaciate [Shapoorji - - - - 144 144
Pallony! Forbes Shipping Limited)
{iit} Gain on %ale of shares of Forbes - - 3,202 - 3,202 3,202
Facility Services Private Limited
{iv} Capital reduction of Forbes - - {13,183} - {13,183) (13,183)
Technosys Limited pursuant to
Composite scheme of Arrangemant
(v} Reversal of provision for - - 13,183 - 13,183 13,183
impairment of investment in Forbes
Technosys Limited
{vi) Provision for doubtful trade - - - - - {22}
receivables and contractual
reimbursement of FTL
{vii) Consideration for Sale of investment - - - - - -
in Forbes Concept Hospitality
Services Private Limited #
TOTAL - - 2,987 - 2,945 2,905

(i)

The Company has made a provision for doubtful debts and loans & advances granted to following companies: -

a) Forbes Concept Hospitality Services Private Limited (FCHSPL): The Company has made a provision for loans & advances amounting
o Rs. 18 Lakhs for the year ended 31 March 2023 as the recoverability of loan is doubtful.
k) Forbes Technosys Limited {FTL} - In vlew of continuing losses in FTL, the Company has made a provision for doubtful loans & advances
of Rs. 401 lakhs for the half year ended 30 September 2022 and year ended 315 March 2023 which includes Rs.215 Lakhs provision
made in the guarter ended 30t September 2022.

{iit The Board of Directars of the Company, at their meeting held on 30t May 2022, have approved the sale of the entire shareholding in
SPFSL. The Company has sold 3,75,000 equity shares of Rs. 10 each and 2,21,50,000 Zero Percent Redeemable Preference Shares of Rs. 10
each of SPFSL to M/s G.$ Enterprises, a related party for an aggregate purchase consideration of Rs. 2,900 Lakhs during the half year ended
30 September 2022. The net carrying value of the investments in SPFSL (reflected as asset held for sale on 315 March 2022) as at the date
of sale was Rs. 2,756 Lakhs and consequently, the Company has recognized an exceptional gain of Rs. 144 Lakhs for the half year ended
30th September 2022. The capital gains tax impact of the afaresaid transaction has been appropriately considered during the half year
ended 30 September 2022 and year ended 31 March 2023.
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(iii} The Board of Directors of the Company at their meeting held an 23" February 2022 has approved entering inta a binding term sheet for
the sale of its entire shareholding in Forbes Facility Services Private Limited {FFSPL), a wholly-owned subsidiary of the Company to SILA
Solutions Private Limited. This binding term sheet was executed on 234 February 2022 and agreement for sale was executed on 20t May
2022. The transaction was completed on 1% July 2022 a sales consideration of Rs. 4,200 Lakhs. The Company has received the consideration
of Rs.3,960 Lakhs after deduction of Rs. 240 Lakhs for the legal disputes with multiple customers. The difference between the net dispesal
proceeds and the carrying amount of investment and expenditure incurred on the transactions and provision made on account of the
obligations undertaken by the company under the agreement for sale the net amount of Rs. 3,202 Lakhs was recognized as gain on disposal
during the quarter ended 30t September 2022 & year ended 31% March 2023 and reflected in Exceptional items in these financial results.
The capital galns tax impact of the aforesaid transaction was appropriately considered In the quarter ended September 2022 & year ended
31t March 2023. Additionally, as per the terms of the agreement to sale, the Company has taken over current receivables and payable
balances of FFSPL to/ from related parties aggregating Rs. 122 Lakhs and Rs. 237 Lakhs respectively and receivable from non-related party
amounting to Rs. 54 Lakhs and the net amount of Rs. 60 Lakhs is received by the Company fram FFSPL. and the same was paid against
pavabies.

{iv) The board of directors of Forbes Technosys Limited {FTL) have pursuant to provisions of Section 230 to 232 applied te the National
Company Law Tribunal {NCLT) for merger of Forbes Campbell Service Limited {“FCSL"} and FTL for a consideration of Rs. 3 Lakhs effective
1% October 2021 and also proposed for reduction in the share capital of FTL. The NCLT, inits order dated 16 September 2022 (‘the Order’)
approved the Compasite Scheme of Arrangement for amalgamation of Forbes Camphell Service Limited ('FCSL’) into FTL and reduction of
share capital of FTL. The appointed date of the Scheme was 1% October 2021, and the scheme has been effective from 29t September,
2022 i.e., the last date on which the certified copy of the order was filed with the Registrar of Companies. Pursuant to the scheme, the
Company has written off the investment of Rs. 13,183 Lakhs and provision created for the investment amounting to Rs. 13,183 Lakhs is
reversed in the quarter ended 30 September 2022 and year ended 31%* March 2023.

{¥) The Company has made provision for doubtful trade & contractual receivable amounting to Rs. 22 Lakhs for the year ended 31°* March
2023 with respect to FTL.

{vi} # The Company was helding 50% shareholding In Forbes Concept Hospitallty Services Private Limited (FCHSPL), a Joint Venture of the
Company. The Board of Directors of the Company at their meeting held on 3™ August 2023 has approved sale of its 60% shareholding in
FCHSPL, ta Metamix Technologies Private Limited and balance 40% shareholding to Floral Finance Private limited for a consideration of Rs.
0.03 Lakh and Rs. 0.02 Lakh respectively. Pursuant to the said sale of the entire sharehelding in FCHSPL, it has ceased to be a Joint Venture
of the Company effective from 3" August 2023,

ind AS 115 'Revenue from Cantracts with Customers’, a new accounting standard notified by the Ministry of Corporate Affairs {MCA} on 28t
March 2018 was effective from accounting period beginning on or after 1t April, 2018 and replaced the existing revenue recognition standards.
The application of Ind AS 115 had a significant bearing on the Company's accounting for recognition of revenue from real estate development
projects.

The Company has recognized revenue of Rs. Nil for the quarter and half year ended 30t Septernber 2023 and Rs. 201 Lakhs for the half year
ended 30 September 2022 and year ended 315 March 2023.

The Board of Directors of the Company, in their meeting held on 26 May 2023, approved for sale of approximately 0.53 acres of land at
Chennal for an aggregate consideration of Rs. 15 Crores. The transaction got concluded on 1* June, 2023 by executing sale deed in favour of
the buyer. Accordingly, the difference between the net disposal proceeds and the carrying amount of the land amounting to Rs. 1,447 Lakhs
has been recognized as gain on disposal during the quarter ended 30t June 2023 and half year ended 30 September 2023 and reflected in
other income in these financial results. The capita! gains tax Impact of the aforesaid transaction has been appropriately cansidered during the
quarter ended 30t June 2023 and half year ended 30 Septernber 2023.

The Board of Directors of the Company, in their meeting held on 22" December 2020, approved entering into a Memorandum of
Understanding {"MQU") for sale of approximately 3.804 acres of land at Chandivali. Accordingly, the net carrying value aggregating Rs. 2,316
Lakhs [including Rs. 2,277 Lakhs paid towards seeking permission under the Urban Land (Ceiling & Regulation} Act, 1976 for the transfer/ sale/
development/ redevelopment of the land during the quarter ended 31 March 2022], has been reflected as asset held for sale as on 31%
March, 2022.

Pursuant to the Board of Directors meeting dated 24t March 2022, the Company entered into a new Agreement for Sale (AFS) for the aforesaid
{and, with Equinix Indla Private Limited (Equinix} for an aggregate consideration of Rs. 23,500 Lakhs, which was executed on 24™ March 2022
and completion of the said transaction was subject to fulfilment of conditions precedent.

The transaction for sale of Chandivali land with Equinix got concluded on 28 June 2022 post completion of the conditions precedent and the
Company received entire consideration of Rs. 23,500 Lakhs during the half year ended 30" September 2022. The difference between the net
disposal proceeds and the carrying amount of the {and amounting to Rs. 20,684 Lakhs has been recognized as gain on disposal during the half
year ended 30" September 2022 and reflected in other income in these financial results. The capital gains tax impact of the aforesaid
transaction has been appropriately cansidered during the half year ended 30" September 2022 and year ended 315 March 2023.

The Board of Directors of the Company in their meeting dated 26'% September 2022 have approved the Scheme of Arrangement {"Scheme”)
between the Company (“FCL” or the “Demerged Company®) and Forbes Precision Toals and Machine Parts Limited {"FPTL” or the “Resukting
Company®) and their respective shareholders under Section 230 to 232 of the Companies Act, 2012 and other applicable provisions and the
Rules framed thereunder. This Scheme is a Scheme of Arrangement involving demerger of “Precision Tools business” of the Company into
Forbes Precision Tools and Machine Parts Limited. The appointed date of the scheme is 1% April, 2023,

The Scheme is subject to necessary approvals by the Stock Exchanges, Securities and Exchange Board of India, Shareholders and Creditors of
the Company, as may be applicable, lurisdictional Bench of the Mational Company Law Tribunal /"% T 2nd cocb wtbeae siaqutary and

regulatory approvals as may be required.
Contd ...
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11.

12,

13,

Accordingly, the Company have received the “no objection” from BSE Limited. The Company has filed application along with all the relevant
documents with the National Company Law Tribunal {NCLT) for their approval, subsequently, the NCLT has admitted the application and vide
their order dated 27 September 2023 directed the Company to comply with the certain regulatory and other requirements and submit the
reports to the NCLT,

FPTL has been incorparated on 30t August 2022 as a wholly-owned subsidiary of the Company.

The Company and MACSA ID, 5.A., have entered into a 50:50 Jaint Venture Agreement on December 5, 2022 (JVA) for providing innovative
laser marking and traceabillty sclutions far the entire range of materials metal and non-metals, Pursuant to the terms of the JVA, a joint venture
company viz,, FORRES MACSA PRIVATE LIMITED has been incarporated on December 9, 2022. The JV partners have infused equity and
preference shares capital to the tune Rs. 2.5 Crs. each in the JVC. The JVC and shareholders have executed the technology and trademark
license agreement and brand and technalogy licensing agreement with respect to their respective brands. The operations of JVC started from
1 March 2023.

Forbes Lux International AG (FLIAG), a subsidiary of the Campany, alang with its subsidiary Lux International AG (LIAG) and step-down
subsidiaries, has been facing with a severe liquidity crisis for the past several years. Given the ongaing losses and financial difficulties, the
management of FLIAG, LIAG, and Lux Schweiz AG submitted an application on April 11, 2023, seeking a provisional debt restructuring
maratorium from the Biilach District Court in Wallissellen, Switzerland, By an order dated April 17, 2023, the court granted a provisional
moratorium, which will be In effect for four months, until August 17, 2023, to facilitate the restructuring of these companies. A Provisional
Administratar was appointed to assess the prospects far this restructuring. The Pravisianal Administrator submitted the final report to the
Court an August 2, 2023. Rased on the Administrator's final report, the Court determined that FLIAG, being a pure holding company that hasn't
generated any income for a considerable period and has ceased its operational activitles, is not viable. Similarly, Lux Schweiz AG has also
discontinued its operational activities and income generation, leading to the decision to initiate bankruptcy praceedings for these companies.
As for LIAG, the court has granted an extension of the moratorium period until December 1, 2D23. Consequently, FLIAG and Lux Schweiz have
been declared bankrupt by an order dated August 14, 2023,

Subsequently, following due process, the bankruptcy officials issued a publication an September 8, 2023, announcing the closure of the
bankruptcy proceedings due to lack of assets unless a creditar requests implementation within a specified 10-day period. Since no opposition
was filed with the Bankruptcy Cfficer during the stipulated timeline, Farbes Lux International AG, in Liquidation and Lux Schweiz AG, in
Liquidation were liquidated and dissolved. In the context of FLIAG's bankruptcy proceedings, Lux International AG, in Liquidation (LIAG), a
subsidiary of FLIAG, has been disposed of by the bankruptcy official. Cansequently, FLIAG and its subsidiaries are no longer considered
subsidiaries of the Company.

In the matter of Svadeshi Mills Company Limited (Svadeshi), the Hon’ble High Court, Bombay vide order dated Cctober 9, 2023 has allowed the
Interim Application (1A} filed by Grand View Estate Private Limited (GVEPL) granting permanent stay on the winding up of Svadeshi along with
directions to Official Liquidator (OL) to handover entire undertaking of Svadeshi including all its properties, assets, books of accounts etc,, to
GVEPL. OL has been discharged as the liquidator of Svadeshi except for carrying out certain directions. Directors have been appointed on the
Board of Svadeshi. ROC has been directed to restore status of Svadeshi as active.

The Company as a shareholder of Svadeshi has secured the funding availed by GVEPL for revival of Svadeshi by way of exclusive pledge of entire
equity shares of the Company and its whally-awned subsidiary Forbes Campbel Finance Limited (FCFL) in Svadeshi, assignment of secured debt
due to the Company from Svadeshi together with the underlying security and hypothecatian of receivables due to the Company from Svadeshi.

Figures for the previous periods are re-classified/ re-arranged/ regrouped, wherever necessary, to correspond with the current period's
classification/ disclosure.

For Farbes & Company Limited

.

{Mahesh TahllyApi
Dubai Managing Directo
3" November, 2023 DIN: 01423084



Independent Auditor’s Limited Review Report on Consolidated Unaudited Financial results of FO/ ES &
COMPANY LIMITED for the Quarter & six months ended September 30, 2023, pursuant to Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements} Regulations, 2015

To,

The Board of Directors

FORBE5 & COMPANY LIMITED

(CIN — L17110MH1919PLC0O00628)
Forbes Building, Charanjit Rai Marg,
Fort, Mumbai — 400 001

Introduction

We have reviewed the accompanying statement of Consolidated Unaudited Financial results of
FORBES & COMPANY LIMITED ( “the Holding Company”) and its subsidiaries (the Holding Company
and its subsidiaries together referred to as “the Group”), which includes Group’s share of profit/{loss)
in its assodates and joint ventures for the Quarter & six months ended September 30, 2023, together
with notes thereon ("consolidated financial results”, "the Staterment"), being submitted by the
Company pursuant to the requirement of Regulfation 33 of the SEBI {Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (“Listing Regulations”).

The Statement, which is the responsibility of the Holding company’s Management and approved by
the Holding company’s Board of Directors on November 3, 2023, has been prepared in acct  lance
with the recognition and measurement principles laid down in Indian Accounting Standard 34,
“Interim Financial Reparting” (“Ind AS 34”), prescribed under Section 133 of the Companies Act,
2013,{“the Act”) as amended, read with rules issued there under and other recognised acc  nting
practices and poficies generally accepted in India and Regulation 33 of the Listing Regulations in this
regard. Our responsibility is to express a conclusion on the Statement based on our review.,

Scope of Review

We conducted our review of the Statement in accordance witt e ' i wEngagements
(SRE)2410 “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity”, issued by the Institute of Chartered Accountants of India. This standard requires that we plan
and perform the review to obtain moderate assurance as to whether the Statement is free of material
misst  :ment. A review of interim financial information consists of making inguiries, prim ily of
persons responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
Standards on Auditing specified under section 143{10) of the Companies Act, 2013 and consequently
does not enable us to obtain assurance that we would become aware of all significant matters that
might be identified in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under Regul  +n 33
fR) nf the Listing Regulations in this regard, to the extent applicable.






Emphasis of Matters

We draw attention to note Ne. 9 {B) to the statement that based on the guidance from Ind-AS 110,
The company management did not include consolidation of Ind AS standaiene financial statements of
material Foreign Direct Subsidiary viz. Forbes Lux international AG (FLIAG) & Consolidated financial
statements of material step-down foreign subsidiary viz. ‘Lux International AG’ (LIAG), as the “control”
is not established as per facts and circumstances mentioned by the company based that the FLIAG
went into bankruptey and the further it has been liquidated & dissolved, in addition as part of the
process of FLIAG liquidation, the LIAG was disposed of. The management feels that the Group does
not have the ability to use its power to affect the investor’'s returns from its involvement with the
investee,

Further, the financial statements have been presented considering the liquidation and dissalution of
FLIAG and disposed of the LIAG, as a discontinued operation on the face of Profit and loss accounts in
the current and comparative reporting periods. The figures for discontinued operations are based on
the standalone financial statements of FLIAG and the censolidated financial statements of LIAG, both
certified by management up to June 30, 2023 & submitted to the bankruptcy official /District Court of
Bilach, Wallisellen, Switzerland for the liquidation of FLIAG, however, there has been no material
transaction from July 1, 2023, to August 14, 2023 (the date of bankruptcy).

Our conclusion is not modified with respect to this emphasis of matters.

Material Uncertainty Related to Going Concern

The following paragraph in respect of “materiaf uncertainty refated to going concern” was included in
the review report dated October 19, 2023, containing an unmodified review conclusion on the
financial results of Forbes Technosys Limited, a subsidiary of the Holding Company issued by an
independent firm of Chartered Accountants and the same is reproduced as under:

“Note 3 of the Statement which indicates that the Company has incurred a net loss during the quarter
and half year ended September 30, 2023 and the Company’s current liabilities exceeded its current
assets as at September 30, 2023. The Company has accumulated losses and its net worth is negative
as at September 30, 2023. The aforesaid conditicns and financial stress indicate the existence of a
material uncertainty that may cast a significant doubt about the Company’s ability to continue as a
going concern. However, the financial statements of the Company have been prepared on a going
concern basis for the reasons stated in Note 3. Our conclusion is not modified in respect of this
matter.”

Note 3 as described above has been reproduced as Note 7 to the consolidated financial results for the
guarter ended September 30, 2023.

Other Matters

8.

We did not review the interim financial results of 2 domestic subsidiaries included in the consolidated
financial results, whose interim financial results reflect total assets of Rs. 8,736 lakhs as at September
30, 2023, total revenue of Rs. 23 lakhs & Rs. 43 lakhs, Net loss of Rs. {15) lakhs & Rs. {135} lakhs and
total comprehensive income (comprising of loss and other comprehensive incame} of Rs. (799) lakhs &
Rs. 787 lakhs and net cash outflows of Rs. 139 lakhs & Rs 28 lakhs for the quarter ended and six
months ended September 30, 2023 respectively, as considered in the consclidated financial results.
These interim financial results have been reviewed by other auditors and their reports, vide which
they have issued an unmadified conclusion, have been furnished to us by the Management and our
conclusion on the Statement, in so far as it relates to the amou s and disclosures included in respect
of these subsidiaries is based solely on the reports of the other auditors and the procedures
serformed by us as stated in paragraph 3 above.
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9.  The consolidated financial results include the interim financial information of 4 subsidiaries which
have not been reviewed by their auditors, whose interim financial information reflects total assets of
Rs. 643 lakhs as at September 30, 2023, total revenue of Rs. 32 lakhs & Rs.61 lakhs, Net profit of Rs. 16
lakhs & Rs. 29 lakhs, total comprehensive income (comprising of loss and other comprehensive
income) of Rs. 16 lakhs & Rs. 29 lakhs and net cash inflows of Rs. 10 lakhs & Rs. 7 lakhs for the quarter
and six months ended September 30, 2023 respectively, as considered in the consolidated financial
results. The Consolidated Financial Statements also include the Group’s share of profit/{Loss) after tax
as well as total comprehensive income (comprising of profit and other comprehensive income) of Rs.
{13) lakhs & Rs.12 lakhs for the guarter and six months ende  September 30, 2023 respectively, as
considered in the consolidated financial results, in respect of 2 associates and 3 joint ventures, based
on their interim financial results which have not been reviewed by their respective auditors, however,
the 4 subsidiaries, 2 associates & 3 joint ventures has certified and given by the management of the
company. According to the information and explanations given to us by the Management, this interim
financial infermation is not material to the Group.

QOur opinion is not modified with respect of these other matters.

Sharp & Tannan Associates
Chartered Accountants
Firm’s Reg, No.: 0109983W

nd of

Desai

rtner

ernr 12624

Mumbai, November 03, 2023 UUIN: 23 6019

A
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{Rs. in Lakhs)

Quaszar ended HaH yoar endad ¥eor erded
30.05.2023 30 062023 005, 2022 Ab.re. 2023 30.09.2022 31.03.2023
Partlculars. [Unaudited) [t/paudited) [Ungudited) [ ditad) i fited)] {Avdited)
Continuing Operations
1 Income
Revenue from operatians (Refer Mote 8 below) 6,995 5,901 6,442 12,897 13,030 25,212
Dther Ineome L 1,783 (130 2,143 20,564 24,653
Total Income 7356 7,684 253 15,040 33,584 49,575
2  Expenses
Real eslate development costs 863 967 746 1,850 2,190 2,763
Cast of malerials consumed 1,325 2,066 2,657 4,791 £.059 8,312
Purchases of stock-in-trade 115 54 109 169 321 385
Changes |n invemnries of finishad goods, work-In-progress ang stack-In-trade [1.154) [958} {1,076} (2,112} {2,453} [2,83a)
Employee benefits expense 1,551 1,340 1362 2,891 2,739 5346
Flnance casts 659 &2 412 1 be1 1,314
Depreclatlan and amortlsation expensa 33 333 450 2. - 1782
Other expensas 1821 1577 1,907 3,358 4,793 12,472
Total expanzas 5,322 5461 6567 11,783 14,526 30,543
3 Profitf (Loss) bafore excaptional Itama, Share of net profits of Investments accourted
for vilng equity method and tax 1,034 2,223 (315) | 3,257 18,058 18,332
4 Shara of Profit af Assoclates / Jalnt vanturac [nat) 12} 25 4 3 275 296
5 Prof bafore sscepiions| [tams and tax 1,032 2,245 221} 3,280 18,343 19,628
& fxreptional ltems [Net) (Refer Note 5 balow) 148) - 2,918 (48] 1332 1,202
7 Profitf (Loss) before tax from continuing oparstions a4 2,248 2647 3,232 20675 20,630
8 Tumaxpanzs
Current kax 152 ar {1,654) 283 518 218
Exgess/Short provision for tax of earlier years 5 - . 5 . 52
Deferred kax 5 575 {1,104) 581 241 542
262 &7 {2,763) [1E] 737 912 ]
9 Profit/ |Loas| aftar tax from continuing opsrations 7] 1,641 5,460 1363 10,878 14,918
10 Discontinued oparatlons
Profitf {Loss] before tax from diseontinued operations {Refer Note 9 below) ) {1,185} (2,210} foa6) 1151
Tax Expense/ (Banafit] of Discontinued Operations Iﬂ}' {273 1129) f34_5}|| {1,887
Profitf |Loas| from discontinued operations {54}, (1,958 (%,333); {1,311, {736;]
Prefit} |Loss) for the perlod/ yeer 3,587 4,002 24 18,567 13142
11 Ether Comprehenshve Income
A{l} Itams that will not ba reclassHad to statament of prafit or loss
(a] Rermeasyrement of the deflned banefi plans an 12 [ 2 a7 7
{b) Equlty Instruments through ather comprehensive Income 11,729] 3,252 4,850 1,521 a7z 1,766
[l Incame Tax relating o the abova items z &7 {282} 1) 282) f173)
B ()] fems that may ba recderiied w rtatemant of prof or loss
(2] Exchange d|fferencas in lat|ng the fnanclal of farelgn oparations. (1,055} 44} {530} {1,099] 754) (4822}
(B} Galn/ {Lnsz] on Dispasal of Foralgn subsidlaries 3,698 - - 1.598 - _I
nher Comprahanshve Income (net of tax] S5 3,218 4,033 4,123 2.732 (3.223)
12 Tota! Comprahansive 'ncomay/ (Loss) for the parod { year 1658} 4.205 8.035 4,147 21,343 15,360
13 ProMy/ {Loss) For the period/ yeer attributable to:-
{l} Owiners af the Compamy {1,563} 1,587 4,002 4 18,580 19,185
(Il Man controtiing Interests - - - - {13} 113,
[1,553“ 1,587 4,002 Pl 18,567 19,182
14 Other comprehensive Incoma for the pariod/ year attibutable to:-
{I} Cwnars of the Compamy ms 218 4,013 4,123 2,732 f3,231)
(I} Non controlling Interests - - - + - 1)
505 3,218 4,033 4,123 2,732 13,223)|
15 Toal comprehensive income/ [loss| For the perlod/ yeer atributable ta:-
[l Qwiers of the Company [558) 4805 8035 4,147 21,32 15,974
(i) Nan controlling Interest - - - - (13} f14)
B58, 4,805 5,135 1,147 21,293 15,360
16 Pald-up squity share caphal 1,250 1,290 1,284 1,290 1,250 1,290
{Face Value of Rs. 10 each)
17 Other mquity { 1] 15017
18 Baalc and diluted samings/ [losa) par aquity share sttributable 1w owners of the Rs. 5.67 Rs. 12.89 Rs. 33.68 Rs. 1B.56 Rs. 156.23 Rs. 156.55
= {after Itams) -
19 Baslc and diluled eamings/ {loss) per equity share attribautable bo ownaers of the 1. (17.95) {0.43)] As, {2.15) Rs. {18.37)) Rs. (10,31) Rs. (5.78)
C {witar P Itama) - D
20 Baslc and diivied earnings/ [loss) per equity share ateibutable oo pwmers of the R, [12.28) Re, 1248 Re. 31.53 Rs. 0.19 A5, 145,92 Rs. 150.77
C {afer P | Items) - ing and di inued I
[Curarter and year 1o dele Ngures not ahhualised]
See Bec notes 1o the |ldated flnancial results.
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Ryl 5 &, abil

Basad on the evaluation of Ind A5 108 - Operating Seg , the has Id i the foll E Op E Wiz
Englnearing, Aeal Estate and IT Enabled Services and Products.
Quarter endmd Hall year andad Year ended
30.09,2023 30.06. 2023 30.08.2022 30.1:9.2023 30.02.2022 31.03.2023
tneudited) [Unoudited) [Unaudlied] [Unauditad) fUnaudited) {Audited]
1  Sepment Revenue
{a) Enghneering 6,522 5427 5,948 11,548 11,77 22,087
[t} Real Estate qs55 458 412 914 1,08 1,843
[¢}HIT Enabled Serylces and Producls n i8 a6 E ] 246 312
[d} Cthers - - - - & 4
Total 6,099 5903 ﬁ.m 12,302 13,042 25,258
Less: Inter Segment Aevenue 13) f2), f4) 5] (18} f38}]
Total Incomea from operations (net) 5,996 5,901 (X7 12,397 13,030 28,212
21  Segmant Rasults Profic/{Loxs} bafora Tex and Intersst from aach
g {Includ p temns related to sagmants)
{a} Englneering 1,018 ) (141} 1,564 65 2,877
{bj Real Eskate rr 1,528 226 2,306 A a7 20,808
{c] IT Enabled Sarvices and Producis % 9 {108l « & f2037) % {a0al| o8 (2042))) 5w (3,001]
Total sagmant results 1,404 2368 [95-2_11 3,770 18,820 2027
Add: Share of profit of jeint vemlures and associates accounted for using equity methad @ % M 3 @ 2%
Less: Unallocated Exceptionn! items [5$5) - - 3,075 - 2188 2,171
Less: FInance costs {63} {62J {412 (281} {4, 324},
Balance 1,333 2329 1,805 20,303 21,437
Add: Unellocable income £ {eapense {neth {359] (a1} 92 372 {597}
Proftt / (Loss) from continuing activities bafore tex 534 2.248 2,697 20,675 20,630
Praft} {Lasz) from discantinued oparations 2,216 [] fi, .IE?}‘ [ET] 1,151
Prafi f [Loss| befgre tax from continuing and discontd 1 op I [ 235 1,513 18.708 21,981
2 Segrment Agsets
{a} Enginsaring 16,767 15,968 16,881 16,767 16,863 15,574
{b] Real Estata 21,334 20,278 18,582 21,334 18,582 18312
{c} IT Enabled Sardces and Products 415 pa vy 2,221 815 2,221 1054
{dj Others - - 46 . 46 15
{e} Unallocated 23,945 25,542 24,599 23,545 24,599 22,539
Tatal Assets 52,161 3,795 62,311 52,861 62,311 55,497
m— v m— e
Assels pertaining to disconlinued operations - 16,796 14,705 - 14,705 11,612
Total Aszets 62,861 74 55T FT.016 E1,661 77016 70.109
4 Segment llablities
(a} Englneering 4,A53 4,092 5627 4,853 5,627 4,329
ibj Real Eseate 156,366 26,073 22,567 26,366 22,567 26,526
ic} IT Enabled Services and Praducts 4,146 4616 14,923 4,146 10823 4,228
|d} Qthers - . 3 i E -
|e} Unallocated 1,361 1,315 5,527 1,361 5527 9393
Total Uahllitles 36,726 36,346 44,647 36,726 4647 075
Labliitles pertaining to discontinued operetions - mﬁ 10,723 - IG,?ZT 11,551
Total Uabliitles 36,726 47,305 55370 35,726 58,470 47617
Naotas on Sagmant trformation;

1. The Chief Operating Decision maker of the Group examines the Group's performance from a product pertfolle and the Industries In which they operate and has identifled five reportable
segments at the group level,

2, DBealls of product les Incuded In each [ |

a) E 5 Includ f { trading In Precislon Cutting Tools, Spring Lock Washers and Marking Systems.

b} Real Estate Intludes Incame from renting aut Investment propertles and revenue from real estate davelopment profect.

¢} ITEnabled Services and Products includes trading of paint of sale maching, manufacturing of different types of kiosks.

e} Unallacable Corporate Assets mainky F of i tax receivables and other unailpcable assets,

) Unallocable Liabllities comprise borrawings, provisions and ether unallocabls Nabilitles,

g} The resulte, assats and lakliltles from the discontinued aperatlons have been disclosed separately.

3. Segl e results, assets and Include the respective amounts Identiflable ta each of the segments and amounis allocated on 2 reasonable basls
consldering the product portfolic and reportaty when evalusted from the group perspective. Accordingly, certain cansldarad as unall d by individual subsidiaries of the
group have bean classiflad For the purposes of the consalldated segment dlselasure based on the product portfolio and industry of the respactive subsidlary as this would be more relevant to the
usars of |hese financial results,

$%% Includes gain on sale on FFSPL of Rs. 2,587 lakths for year ended 31st March, 2023 [Rs. 2,987 for the quarter and half year ended 30th September 2022) reclassified to unallocled exceptionsl
Itamns from erstwhile "Haalth, Hyglene, Safety Products and its servicas” segment on account of discontinued operations,

# Includes 3 non-cesh charge of impalrmen of Intangible sssets and Intanglble assets under developmemt of Rs. 500 Lakhs far the half year ended 3ch September, 2022 and for the year ended 315t
March, 2023,

& Includes pravision far slow-moving damaged or obsolete inventorles of Rs. 97 Lakhs for the quartar and half year ended 30th Sepramber, 1022 and for the year ended 31st March, 2023,

® |ncludes Provislon for Sales Tax bor As 60 Lakhs far the quarter ended 30th Septamber 2022, Rs 260 Lakhs Por the half year ended I0Uh September, 2022 and As, 372 Lakhs for the year ended 315t
March, 2023,

% Includes Invoeation of bank guarantee for A 48 Lakhs for the quarter ended Atth September 2023 and the half year ended 30th Septembear, 2023,

Conid ...



Notes to the Statement of Consolldated Financlal Resubts for the quarter and half year ended 30th Saptembar, 2023.

1. Consplidabed $tatement of Assets and Labilities as at 30th September, 2023,

{Rs. In Levkchs)
As at As ot
¥.09.1023 31.03.2023
Partlculars {Unaudited) {Audited)
Assats
I Noen-cumrent assels
a} Property, Flant and Equipment 2,270 8,655
b} Right-cf-use assets 493 524
t) Capital work-in-progress 255 i83
d} Investment Properties 2,139 2176
e} Goodwill - -
fi  Other Intanglble assets 65 a3
g] Intangible assets under development - -
h) Financigl Assets:
I} Investrments 14,637 13,091
i} Trade recelvahles - -
ill} Other financial assets 497 470
15,134 13,561
i} Tox assety
i} Deferred tax assets (net) T 1,458
11} Income tax assets {net) 488 1,036
1,365 2,455
i} Other non-current assets 458 433
Tatal Non-current assets 18,195 28,120
2 Current assets
a) Inventories 10,676 18118
bl Financlal Assets:
i} Investments 3,307 1,419
) Trade recelvables 3,897 3,021
W} Cash and cash equivalents 2,386 4014
Iv} Bank balances other than (lll} above 2,252 1,530
v} Loans 13 11
vi} Other financial assets 316 302
T T w0897
¢} Other current assets 1,815 1,554
13,986 12,251
Assets classified as held for sale 4 &
Assets pertaining to dlscontinued operatlons - 11,612
Total Current assets 34,666 41,589
Total Assets T 62,861 70,109
Equity and Lisbllitles
Equity
a} Equlty share capital 1,290 1,280
bj Other equity 18,670 15017
Equlty attributable bn cwners of the Caompany 19,960 16,307
Perpetual Loan 6,175 6175
Non-controlling inverests - -
Tatal Equity 25,135 22,482
Llabliitfes
1 Non-cuwment labdlitles
a) Financlal lkabllitles:
I} Borrowings 431 1,017
li} Lease Liabilities 513 528
iii} Other financial liabilities 521 255
1,865 1,800
b) Provisions 804 785
c} Deferred tax liabllitias {nat) - -
Total Non-current liabilities 1,373 2,585
2 Current liabllitles
a) Flnanclal llabliltles:
i} Borrowings 620 515
I} Trade payables
a) total outstanding dues of micre enterprises and small enterprises; and 2,089 673
b} otal outstanding dues of craditors other than micro enterprises and small enterprises 4,011 5,046
ili) Lease Liahillties g 4
Iv} Other Ainancial Nabilitles 2773 2,893
9,502 9,043
5] Provisions B4 93
c} Current tax liabititles (nat] 82 74
d) Other current llabllities 24,685 24,281
34,353 23,491
Liabllities perlalning o discantinued operations - 11,551
Tolal Currant Liabllltlas 34353 45,04
Total Liabllitles 36,726 47,62
Total Equity and L'abHities T 64,861 70,1C
‘T i —1




2. Consolidated Statemen of Cash Aows for the half year ended 30th September, 2023

(5. In Lokhs)
Half year anded Half year ended
30,09.2023 J0.09.2022
(Ui 1) fUimoudited)
Cash flows from cperating activitles
Profitf (Loss} belore tax from and d d of i 1021 18,709
Adjustments for -
Depreciatlen and amert|sation expense {including depreclation pertsining to discontinued
operations) 1,012 1,407
Past acquisition share of {profi) of Jeint Menture and assoclate [using Equity Method) 23) {275)
Interest incoma earmed on financial assets that are not designated as at fair value through profit
or loss
1) Bank depasits {121} {51)
i} Interest Income fram financlal assets and others at amertised cost i} i2}
Interest on Incomea Tax/ Wealth Tax refund {16} -
Finance casts 454 1,167
{Gain) on disposal of property, plant and equipment {L,715) (20,782}
{Gain) on disposal/ falr value of current Investments (B8} -
Provlsian write offs (nel) for trade recelvables and advances 94 &14
Credit balances/ excess provision writlen back (2e8) 5
Net forelgn exchange |gain)/ loss Inciuding effect of exchange difference on consolldation of
foreign entities [993) {733}
(1,685) 118,460
Excepllonal [tems:
- Gain on sale of subsidlary 2,888 (2,987)
- Pravislan for slow-moving damaged or absaleta Inventories - Erg
- Galnf Loss on sale of associate - {98}
- Provislan For Impairment of certaln Intanglble assets and Intanglble assets under development S00
-Loss on sale of investments - 856
-Provizon for sertlamaent of disputed Value Added Tax {VAT) - 260
2,088 (1,232
1,203 Y]
oF Ing prafit befora working capiual ch 1,225 a3}
Changes in working capltal;
{Increase)/ decrease In trade and other recelivables (1049} {389}
{Increase)/ decrease in inventories (1,568} {1,547)
{Increase)/ decrease in other loans and advances {2} 27}
{Increase)/ decrease in ather financlal assers (61} 5
{Increase)/ decrease In other assets {423} 153}
Increasef {decrease) in trade and other payables 668 {1,156}
Increase/ {decreasa) in other financial labilities [zBL1} f44
Increase/ {decraasa) in provisions (90} 243}
Incraase/ (decrease) in other llabllities 288 2,213
(2,518) {428)
Cash genarated from operations {2083} 531}
Ineame taxes |paid)/ refunds recelved (net) a {548/
(a)  Netcash flow generated from operating actlvities |250} (1,079)
Cash flows from Investing acthvtles:
Payments for property, plant and equipment Including assets held for sate {net of capltal (a0m) {915}
creditors and including capltal advances, capltal work-In-progress, Investment properties and
imangible assew)
Advances recelved in relatlon bo assets held for sale 50 -
Proceeds from disposal of property, plamt and equlpment {Including investment praperties and 1,805 19,114
Intang/ble assets)
Purchase of non-current investments - {3,645}
Purchase of current Imvestrnenes (2,300} {2,670}
Proceeds from sale of current [nvestments 500 -
Payments For sale of investment in assoclate - 2,300
Praceeds from sale of Investments in subsidlary - 4,200
Proceeds from sale of [nvestments In athers - 3630
Bank balances nat considered as cash and cash equlvalents (323) {1,943}
Interest recelved 143 22
{b]  Metcash flow generated from Investing activitles |525} 20,693

contd ...



Cash flows from financing acllvities:

[13]
L]
(e}

4]

(h}
m

Notas:

Lol ol

Proceeds from borrowings
Repayment of borrewings

Met Increasa/ {decrease) In Cash gredit facilitles, Buyers Credit, Overdraft facility, credit card

facilities and Loans repayable on demand

Flnance cosm pald
Payment of Lease Liabliitles
Dividend pald on squlty shares

Mel cash fow [used) In finandng activitles
Nal Increassf {decrease] In cash and cash equivalents {a + b+ ¢}

Cash and cash I as ot the

af the pertod

Cash and cash aquivalants on di 1 of subaldlarles and d of busl [net)

Cash and cash equivalenis held under assets pertaining to discontined business

Effects of exchange rate changes on cash and cash aguivalars

Cash and cash equlvalens as at the end of the perod{d + e +f+ g+ h|

Reconclllation of cash and cash equlvalents as per the cash flow slatements
Cash and ¢ash equlvalents as par above comprise of the following

Balances with Banks

- I gurrent accoumts

= In EEFC acrounts

- In Deposits accounts [with origingl maturity uplo 3 months) *

Lash on hand *

Cash and cash eguivalants

Cash and cash equivalenis held under assels perlaining 1o discontinued business
Balances as per statememt of cash flows

The abave Cash Flow 5

Lokhs,

Half year ended Half vear ended
30.09.2023 30.09. 2022
[Unaudited) funaudited]
(598) {8,188)
{16] {1,187}
{239) {1,361)
{160) {272)
(1 18,27E)
{1,014| {19,226}
{1,789} 388
4,557 1,822
- {36)
(382} -
1,386 2,174
Ay at As at
30.09.2023 0032022
{Unaudted} {Unaudited)
1,652 Ba7
a4 110
650 676
- 1
2,306 1,674
- 508}
1,386 2,174

Prewvlous year figures have been regrouped/ reclassifled, wherever necessary to conform to current year classification.
Other bank balances 3t the end of the yesr includes: {I] earmarked balances towards unpald dividends Rs. 54 Lakhs {Frevious pered s, 24 Lakhs) and (li} margin
money deposlts Rs. 385 Lakhs (Previous perlod Rs. 256 Lakhs} and hence are not avallabla for immediate use by the Group.

The Imerest pald during the year axcludas Interest expense on inans for real estate d

* Amount is below rounding o norms of the Group.

has been prepared under the “Indirect Method" setaut in Indian Accounting Standard - 7 on Stateme of Cash Flows.

ing to Rs. Nil Lakhs {Previous year Rs. Nil Lokhs).

Conld ...



Notes:
The ahove results of Forbes & Company Limited {‘the parent’ or ‘the Company’) and its subsidiaries (together referred to as
“Group”} and its joint ventures and associates for the quarter ended 30 September, 2023 were reviewed by the Audit Committee
and thereafter approved at the meeting of the Board of Directors held on 30t October, 2023 & 319 Novernber, 2023, The results
for the quarter ended 30t September, 2023 have heen reviewed by the auditors in terms of Regulation 33 of the Securities and
Exchange Board of India {Listing Obligations and Disclosure Reguirements} Regulations, 2015

3.

The above financial results of the Group, its joint ventures and associates have been prepared in accordance with the Indian
Accounting Standard ("ind AS") as prescribed under Section 133 of the Companies Act, 2013 read with the relevant rules issued
thereunder and the other accounting principles generally accepted in India.

Exceptional items:

{Rs. in Lakhs)

Quarter ended Half year ended Year ended

30.09.2023 30.06.2023 30.08.2022 30.09.2023 30.09.2022 | 31.03.2023

{Unaudited} | (Unaudited) {Ungudited} | {Unaudited) | {Unaudited) {Audited)

(i)

Provision for impairment - - - . {500) {500)
of certain intangible assets
and intangible assets
under development (FTL}

(ii)

Pravision for slow-moving - {97} . (97} (97}
damaged or obsolete
inventories (FTL)

{iii)

Settlement of disputed . - (60} - {260} {372}
Value Added Tax (VAT) &
other VAT/GST provisions

{FTL)

{iv) | Provision for loan to - - - - - {18)
FCHSPL Incl. interest

) Impact of loss of contral in . - - - - 98

SPFSL / Gain on sale of
shareholding

fvi)

Gain /(Loss} on sale of . - 88 - {896) {896)
investments

fvii)

Gain on sale of Subsidiary . - 2,587 - 2,987 2,987
(FFSPL)

{viii)

Gain on sale of associate - N - 98
{SPF5SL)

(ix)

Consideration for Sale of * - - % .
Investment in Forbes
Concept Hospitality
Services Private Limited

fx) Bank Guarantee Invocation a8 - - 48 - -
(FTL)
TOTAL 48 - 2,918 48 1,332 1,202

{iy Inrespect of Forbes Technosys Limited {"FTL'), a subsidiary: -

a)

b)

c)

d)

Based on FTL management's assessment of expected future revenues from intangible assets concluded that one of its
intangible assets has impaired. The estimated impairment expense of Rs, 500 Lakhs in respect of the said intangible asset
is presented as an exceptional item in the financial results for the half year ended 30t" September 2022 and the year
ended 31 March 2023,

FTL has re-assessed the net realisable value of the balance inventory for write down of slow-moving, damaged or obsolete
inventories to their net realizable value, accordingly, a provision of Rs. 97 Lakhs for the half year ended 30" September
2022 and year ended 31% March 2023 has been created and is presented in financial results as an exceptional item.

FTL has finalised and submitted the application for settlement of disputed Value Added Tax {VAT} dues including penalty
and interest under the amnesty scheme introduced by the State Government of Maharashtra and made a total payment
of Rs.60 Lakhs for the quarter ended 30t September 2022 and Rs.260 Lakhs for the half year ended 30t September, 2023
& Rs. 372 Lakhs for the year ended 31% March 2023 have been presented in the financial statements as an exceptional
item for the year ended 31 March 2023.

During the quarter ended 30 September 2023, bank guarantees were invoked by two customers of FTL, citing reasons
being non/ underperformance of service, which the company has disputed and is under discussions for recovery. FTL has
made a full provision for the amount invoked during the guarter,

{il The Company has made a provision for doubtful loans & advances granted to Forbes Concept Hospitality Services Private
Limited {FCHSPL) amounting to Rs. 18 Lakhs for the quarter and year ended 31 March 2°°"

Contd ...




5.

7.

fili) The Board of Directors of the Company, at their meeting held on 30" May, 2022 have approved the sale of the entire
shareholding in $hapoorji Pallonji Forbes Shipping Limited. The Company has scld 3,75,000 equity shares of Rs. 10 each and
2,21,50,000 Zero Percent Redeemable Preference Shares of Rs. 10 each of Shapoorii Pallonji Forbes Shipping Limited to M/s
G.S Enterprises, a related party for an aggregate purchase consideration of Rs. 2,900 Lakhs during the year ended 315 March,
2023. The net carrying value of the investments in associate as at the date of sale was Rs. 2,802 Lakhs and hence the Company
has recognised an exceptional gain of Rs. 98 Lakhs for the half year ended 30t September 2022 and year the ended 31 March,
2023.

{iv] During the quarter ended 30" June 2022, Forbes Campbell Finance Limited {FCFL}, a subsidiary, sold 10,00,000 equity shares
of Eureka Forbes Limited {EFL), of Rs. 10 each at the then prevailing market price of EFL on BSE Limited. The difference between
the net disposal proceeds on the sale of EFL shares in the open market and the carrying amount of EFL investments in FCFL
books, amounting to Rs, 984 Lakhs has been recognized as an exceptional loss on the sale of investments during the quarter
ended 30t June 2022, further, FCFL has sold 2,00,000 Equity Shares of EFL Limited at the then prevailing market price on BSE
Limited during the guarter ended 30t September 2022, the difference between sale proceeds and carrying value of the
investment has been recognized as an exception gain of Rs. 88 Lakhs for the quarter ended 30t September 2022, accordingly
the net loss of Rs. 896 Lakhs been recognized as an exceptional loss for the year ended 31% March, 2023.

{v) The Board of Directors of the Company at their meeting held on 23rd February, 2022 has approved entering into a binding
term sheet for the sale of its entire shareholding in Forbes Facility Services Private Limited (FFSPL), a wholly-owned subsidiary
of the Company to SILA Solutions Private Limited. This binding term sheet was executed on 23rd February, 2022 and
agreement for sale was executed on 20th May, 2022, The transaction was completed on 1st July 2022 at sales consideration
of Rs. 4,200 Lakhs. The Company has received the consideration of Rs.3,659 Lakhs after deduction of Rs. 240 Lakhs for the
legal disputes with multiple customers and Rs. 301 Lakhs for the fees paid to the consultant. Pursuant to the sale of the entire
shareholding in Forbes Facility Services Private Limited (FFSPL) to SILA Solutions Private Limited, FFSPL ceased to be a
subsidiary of the Company effective 1st July,2022. Accordingly, the net assets of FFSPL as at 1st July, 2022 aggregating Rs.313
Lakhs were derecognized. The company has undertaken certain obligations with respect to the transaction and accordingly
provision of Rs. 359 Lakhs has been made. Gain on sale of the entire shareholding of FFSPLis recorded as an exceptional item
in the financial results amounting to Rs, 2,987 Lakhs [Net of expenses & provisions as explained above) for the year ended
31st March, 2023

{vi) * The Company was holding 50% shareholding in Forbes Concept Hospitality Services Private Limited [FCHSPL), a Joint Venture
of the Company. The Board of Directors of the Company at their meeting held on 3rd August, 2023 has approved sale of its
60% shareholding in FCHSPL, to Metamix Technologies Private Limited and balance 40% shareholding to Floral Finance Private
limited for a consideration of Rs. 0.03 Lakh and Rs. 0.02 Lakh respectively. Pursuant to the said sale of the entire shareholding
in FCHSPL, it has ceased to be a loint Venture of the Company effective from 3™ August 2023.

Standalone tnformation:
{Rs. in Lakhs)

Particulars Quarter ended Half year ended Year ended
31.09.2023 30.06.2023 30.09.2022 30.09.2023 30.09.2022 31.03.2023
{Unaudited} {Unaudited} | {Ungudited) | {Unaudited) | (Unaudited) {Audited)

Revenue from 6,945 5,854 6,319 12,799 12,712 24,781
pperations

Profit before tax 935 2,323 3,179 3,308 23,412 24,722
Profit after tax 730 1,729 5,949 2,459 22,622 23,859

Investors can view the standalone results of the Company on the Company's website (www.forbes.co.in} or the BSE website
{www.bseindia.com).

The Subsidiary Forbes Technosys Limited {FTL) has been facing financial difficulties since last many years, FTL has incurred a net loss
of Rs. 18 Lakhs for the quarter ended 30t September, 2023 & Rs. 140 Lakhs for the half year ended 3C* September, 2023. The
Company’s current liabilities exceaded its current assets by Rs. 11,161 Lakhs as at 30™ September, 2023. The Company has
accurnulated losses of Rs. 18,417 Lakhs and its net worth is negative by Rs. 11,070 Lakhs as at 30" September, 2023. These conditions
indicate the existence of a material uncertainty that may cast a significant doubt about the Company's ahility to continue as a going
concern. In view of the continuing losses, FTL has exited loss-making business verticals in recent past. FTL has assessed the
recoverability of its assets such as trade receivables, inventory, other current assets and loans and advances and believes that it will
recover the carrying cost of all its assets. FTL is confident of repayment of its liabilities from business operations. The parent company
has provided financial support for repayment maturities. Settlement of long-term debts and for working capital requirements of the
Company as and when considered necessary. Accordingly, the financial results of the FTL have been prepared on & going cancern
basis.

The management of FTL will continue to closely monitor any material changes arising out of future economic conditions and impact
on its operations,

Ind AS 115 'Revenue from Contracts with Customers', a new accounting standard notified by the Ministry of Corporate Affairs (MCA}
on 28 March, 2018 was effective from the accounting pericd beginning on or after 1# April, 2018 and replaced the then existing
revenue recognition standards. The application of Ind A5 115 had significant bearing o - ' " 1g for recognition of

revenue from real estate development projects.
Contd ...
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The Company has recognised revenue of Rs. Nil for the quarter ended 30t September, 2023 and Rs. 201 Lakhs for the half year ended
30 September 2022.

Discontinued Operations
A, Forbes Facility Services Private Limited (FFSPL}

The Board of Directors of the Company at their meeting held on 23™ February, 2022 has approved entering into a binding term
sheet for the sale of its entire shareholding in Forbes Facility Services Private Limited {FFSPL), a wholly-owned subsidiary of the
Company to SILA Solutions Private Limited. This binding term sheet was executed on 23™ February, 2022 and the agreement for sale
was executed on 20" May, 2022. The transaction has been completed on the fulfillment of all conditions at a sales consideration of
Rs. 4,200 Lakhs effective 15t July,2022. Accordingly, the carrying value of the assets and liabilities of Rs. 5,833 Lakhs and Rs. 5,305
Lakhs respectively has been classified as pertaining to discontinued operations as on 30t June, 2022.

Additionally, as per terms of the agreement to sale, the Campany has taken-over current receivables and payable balances of FFSPL
as on 31 December, 2021 to/ from related parties aggregating Rs. 122 Lakhs and Rs. 237 Lakhs respectively and receivable from
ONGC aggregating Rs. 54 Lakhs and the net amount of Rs. 60 Lakhs Is received by the Company from FFSPL and the same has been
paid against payables.

Accordingly, the previous periods have been reclassed and the amount pertaining to discontinued operations has been disclosed as
a single line in the financial results.

The summary of results of the aforesaid discontinued operations, as included under the results, is as follows:
{Rs. In Lakhs)

Particulars Quarter ended Half year ended Year ended
30.09.2023 | 30.06.2023 | 30.09.2022 | 30.09.2023 | 30.09.2022 | 31.03.2023

Revenue {Including Other Income) - - - - 4,545 4,515
Expenses - . - - {4,446) (4,446)
Profit/ (Loss) before tax, share of profit of joint
ventures and associates accounted for using
equity method and Exceptional items from
discantinued operations - - - - 69 69
Share of profit of joint ventures and associates
accounted for using equity method - - - - - -
Profit/ {Loss) before tax and Exceptional items
from discontinued operations - - - - 69 69
Excaptional Items {refer Note 13) - - - - - -
Profit/ {Loss) befare tax from discontinued
operations - . - - &9 59
Tax expense - - - - {20} {20)
Profit/ {Loss) after tax fram discantinued
operations - . - - 45 49

B. Forbes Lux International AG & its subsidiaries

Forbes Lux International AG {FLIAG}, a subsidiary of the company, along with its subsidiary Lux International AG {LIAG) and step-
down subsidiaries, has been facing with a severe liquidity crisis for the past several years. Given the ongoing losses and financial
difficulties, the management of FLIAG, LIAG, and Lux Schweiz AG submitted an application on April 11, 2023, seeking a provisional
debt restructuring moratorium from the Bilach District Court in Wallissellen, Switzerland. By an order dated April 17, 2023, the
court granted a provisional moratorium, which will be in effect for four months, until August 17, 2023, to facllitate the restructuring
of these companies. A Provisional Administrator was appointed to assess the prospects for this restructuring. The Provisional
Administrator submitted the final report to the Court an August 2, 2023. Based on the Administrator's final report, the Court
determined that FLIAG, being a pure holding company that hasn't generated any income for a considerable period and has ceased
its operaticnal activities, is not viable. Similarly, Lux Schweiz AG has also discontinued its operational activities and income
generation, leading to the decision to initiate bankruptey proceedings for these companies. As for LIAG, the court has granted an
extension of the moratorium period until December 1, 2023. Consequently, FLIAG and Lux Schweiz have been declared bankrupt
by an order dated August 14, 2023.

subsequently, foliowing due process, the bankruptcy officials issued a publication on September 8, 2023, announcing the closure of
the bankruptcy proceedings due to lack of assets unless a creditor requests implementation within a specified 10-day period. Since
no opposition was filed with the Bankruptcy Officer during the stipulated timeline, Forbes Lux International AG, in Liquidation and
Lux Schweiz AG, in Liquidation were liquidated and dissolved. In the context of FLIAG's bankruptcy proceedings, Lux International
AG, in Liguidation {LIAG}, a subsidiary of FLIAG, has been disposed of by the bank ~ et ntly, FLIAG and its
subsidiaries are no longer considered subsidiaries of the Company.

Contd ...
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Accordingly, the Company did not include the consalidation of Ind AS standalone financial statements of the foreign direct
Subsidiary, Forbes Lux International AG (FLIAG), and the consolidated financial statements of the step-down foreign subsidiary, Lux
International AG (LIAG). This decision was made based on the guidance from Ind-AS 110, as the "control” is not established according
to the facts and circumstances mentioned above. The company does not have the abifity to use its power to affect the investor's
returns from its involvement with the investee”.

Further, the financial statements have been presented considering the liquidation and dissclution of FLIAG and disposed off the
LIAG, as a discontinued operation on the face of Profit and loss accounts in the current and comparative reporting periods. The
figures for discontinued operations are based on the standalone financial statements of FLIAG and the consolidated financial
statements of LIAG, both certified by management up to June 30, 2023 and submitted to the bankruptcy official /District Court of
Buelach, Wallisellen, Switzerland for the liguidation of FLIAG.

The summary of results of the aforesaid discontinued operations, as included in the results, are as follows: -

{INR In Lakhs)
Particulars Quarter ended Half year ended Year ended
30.09.2023 | 30.06.2023 | 30.09.2022 | 30.09.2023 | 30.09.2022 | 31.03.2023

Revenue {Including Other Income} 4,891 4,994 5.818 9,885 11,518 21,135
Expenses {4,219) (4,988) (7,603) (8,207) {12,552) {20,054)
Profit/ {Loss) before tax and Exceptional items
from discontinued operations 672 6 {1,185) 678 {1,034) 1,081
Exceptional ltems {2,888) - {2,987) {2,888) {2,987) f2,.987)
Profit/ (Loss) before tax from discontinued
aperations {2,216) 6 (4,172) {2,210} {4.021) {1,906)
Tax expense {69) {60} {273) {129} {325) {1,867)
Profit/ (Loss} after tax from discontinued
operations {2,285) {54} {4,445} {2,339) {4.346) {3,773)

The assets and liabilities derecognised on the liquidation/ dissolution of FLIAG and its subsidiaries are as follows: -

{INR In Lakhs)

Assets As on 30.06,2023
Property, Plant and Equipment 613
Right-of-use assets 1,464
Other Intangible assets 489
Trade receivables 3,711
Deferrad tax assets (net) 394
(Other non-current assets 5
Inventories 2,038
Cash and cash equivalents 382
Bank balances other than above 71
QOther assets 1,243
Total Assets 10,410
Borrowings 3,486
Lease liahility 1,525
Qther financial liabilities 447
Provisions 534
Deferred tax liabilities (net} 1,334
Trade payables 1,615
Current tax liabilities {net) 26
Other liabilitias 1,761
Total Liahilities 10,727
Net Asset/ {Llabillty) -316

The Board of Directors of the Company, in their meeting held on 22" December,2020, approved entering into a Memorandum of
Understanding ("MOU"} for the sale of approximately 3.804 acres of land at Chandivali. Accordingly, the net carrying value
aggregating Rs. 2,316 Lakhs [including Rs. 2,277 Lakhs paid towards seeking permission under the Urban Land [Ceiling & Regulation)
Act, 1976 for the transfer/ sale/ development/ redevelopment of the land during the quarter ended 31 March, 2022], has been
reflected as an asset held for sale as on 31 March, 2022,

Pursuant to the Board of Directors meeting dated 24th March, 2022, the Company entered into a new Agreement for Sale {AFS) for

the aforesaid land, with Equinix India Private Limited {Equinix) for an increased consideration of Rs. 23,500 Lakhs, which was
executed on 24th March, 2022 and completion of the said transaction was subject tn fulfilment of canditions precedent.

Contd ...
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17.

The transaction for sale of Chandivali land with Equinix was concluded on 28% June, 2022 post completion of the conditions
precedent and the Company received the entire consideration of Rs. 23,500 Lakhs during the half year ended 30" September, 2022,
The difference between the net disposal proceeds and the carrying amount of the land amounting to Rs. 20,684 Lakhs has been
recognized as gain on disposal during the half year ended 30" September, 2022 and reflected in other income in these financial
results. The capital gains tax impact of the aforesaid transaction has been appropriately considered during the half year ended 30t
September, 2022 and appropriately adjusted in the year ended 31+ March, 2023.

The Board of Directors of the Company in their meeting dated 26t September, 2022 have approved the Scheme of Arrangement
{"Scheme”) hetween the Company [“FCL” or the “Demerged Company”} and Forbes Precision Tools and Machine Parts Limited
{“FPTL” or the “Resulting Company”} and their respective shareholders under Section 230 to 232 of the Companies Act, 2013 and
other applicable provisions and the Rules framed thereunder. This Scheme is a Scheme of Arrangement invelving demerger of the
“Precision Tools business” of the Company into Forbes Precision Tools and Machine Parts Limited. The appointed date of the
scheme is 15t April, 2023,

The Scheme is subject to necessary approvals by the Stock Exchanges, Securities and Exchange Board of India, Shareholders and
Creditors of the Company, as may be applicable, Jurisdictional Bench of National Company Law Tribunal {"NCLT"} and such other
statutory and regulatory approvals as may be required.

Accordingly, the Company has received the “no objection” from BSE Limited. Subsequently, the Company has filed an application
alongwith all the relevant documents with the National Company Law Tribunal (NCLT) for their approval. subsequently, the NCLT
has admitted the application and vide their order dated 27" Septernber 2023 directed company to comply with certain regulatory
and other reguirements and submit the reports 1o the NCLT.

FPTL has been incorporated on 30 August 2022 as a wholly-owned subsidiary of the Company.

The Board of Directors of the Company, in their meeting held on 26 May, 2023, approved for sale of approximately 0.53 acres of
land at Chennai for an ageregate consideration of Rs. 15 Crores. The transaction got concluded on 1% June, 2023 by executing sale
deed in favour of the buyer. Accordingly, the differance between the net disposal proceeds and the carrying amount of the land
amounting to Rs. 1,447 Lakhs has been recognized as gain on disposal during the half year ended 30™ September, 2023 and
reflected in other income in these financial results. The capital gains tax impact of the aforesaid transaction has been appropriately
considered during the half year ended 30th September, 2023.

In the matter of Svadeshi Mills Company Limited {Svadeshi}, the Hon'ble High Court, Bombay vide order dated October 9, 2023 has
allowed the Interim Application (1A} filed by Grand View Estate Private Limited {GVEPL) granting a permanent stay on the winding
up of Svadeshi alongwith directions to OFficial Liquidator (OL) to handover entire undertaking of Svadeshi including all its properties,
assets, books of accounts etc., to GVEPL. OL has been discharged as the liquidator of Svadeshi except for carrying out certain
directions. Directors have been appointed on the Board of Svadeshi. ROC has been directed to restore the status of Svadeshi as
active.

The Company as a shareholder of Svadeshi has secured the funding availed by GVEPL for revival of Svadeshi by way of an exclusive
pledge of entire equity shares of the Company and its wholly owned subsidiary Forbes Campbel Finance Limited {FCFL} in Svadeshi,
assignment of secured debt due to Company from Svadeshi together with the underlying security and hypothecation of receivables
due to Company from Svadeshi.

The Company and MACSA ID, 5.A., entered into a 50:50 Joint Venture Agreement on December 5, 2022 {(JVA) for providing innovative
laser marking and traceability solutions for the entire range of materials metal and non-metals. Pursuant to the terms of the JVA, a
joint venture company viz., FORBES MACSA PRIVATE LIMITED has been incorporated on December $, 2022. The JV partners have
infused equity and preference shares capital to the tune of Rs. 2.5 Crs. each in the JVC. The J¥C and shareholders have executed the
technology and trademark license agreement and brand and technology licensing agreement with respect to their respective brands.
The operations of IVC have started from 15t March 2023,

The Indian Parliament has approved the Code on Social Security, 2020 {"the code") which, inter alia, deals with employees benefits
during employment and post-employment. The code has been published in the Gazette of India. The effective date of the code is yet
to be notified and the rules for quantifying the financial impact are also yet to be issued. In view of this, the impact of change, if any,
will be assessed and recognised post notification of the relevant provisions.

Other income includes net realized/ unrealized foreign exchange gains/ (losses) incurred by the Group.,

Figures for the previous periods are re-classified / re-arranged / regrouped, wherever necessary, to correspond with the current
period's classification/disclosure.

For Forbes & Com

825 &

{Mahesh TahiNan

Dubai, Managing Directo
31 November, 2023 DIN: 01423084
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