











Reparting of Segment wise Revenue, Results, Assets and Llabllitles

Based on the evaluation of Ind AS 108 - Operating Segments, the management has identified two operating segments viz,, Engineering and Real Estate.

Segment Revenue

{a) Engineering

(b) Real Estate

Total

Less: Inter Segment Revenue

Total revenue from operations {net}

Segment Results [Profit / (Loss) before Tax and Interest from each
Segment {including exceptlonal iterns related to segments}]

{a) Engineering

{b) Real Estate

Total segment resuits

Less: Finance tosts
Balance

Add: Unallocable income / {expense) [net) [including exceptional items]
Profit / {Loss) before tax

Segment Assets
{a) Engineering
{b) Real Estate
{c) Unallocated
Total Assets

Segment liabllities
{a) Engineering

{b) Real Estate

{c) Unallocated
Total Labllitles

‘™ ' lakhs)
Quarter ended T vedgr snvea W e ended l
== - [ 3o.oe2022 " cmos [ i
[T {Unaudited} JRO - TR A (U nEua e

5,948 5,823 5238 11,771 9,746 20,632
371 571 964 942 1,887 2,875
6,319 6,394 6,202 12,713 11,633 23,507
. 1 - 1 1 2
6,319 6,393 5,202 12,712 11,632 23,505
620 493 852 1,113 1,559 2,975
198 {409} 622 (211) 1,089 736
818 84 1,474 902 2,648 3,711
{172) [230) (321) (402) (549) {1,235)
646 {146} 1,153 500 1,999 2,476
2,533 20,379 (7,555) 22,912 {9,443) 4,09,758
3,179 20,233 (6,402} 23,412 {7,444) 4,12,235
16,863 16,992 16,785 16,863 16,785 16,582
18,050 17,253 14,775 18,050 14,775 15,775
19,572 22,469 15,183 19,572 19,183 13,388
54,485 56,714 50,743 54,485 50,742 45,745
5,628 5,996 8,232 5,628 9,232 8,316
22,473 21,233 18,305 22,473 18,305 18,737
6,062 7127 ||  C4019 6,062 14,019 14,796
34,163 35,956 «1,556 34,163 41,556 41,843

Notes on Segment Information;
Segment revenue, segment results, segment assets and segment liabilities include the respective amounts identifiable to each of the sagments and amounts allocated on a

1.

3. Other income allocable to respectlve segments has been considered as part of Segmer * ~

reasonable basis.

. Details of product categories included in each segment comprises:

a) Engineering Segment includes manufacture/ trading in Precision Cutting Tools, Spring Lock Washers and Marking Systems. The Company caters to the needs of domestic and

export markets.

b} Real Estate includes income from renting out investment properties and revenue from real estate development project.
<} Unallocable Corporate Assets mainly comprises of investments, tax receivables and other unallocable assets.
d} Unallocable Liabilities comprise borsowings, provisions and other unatlocable liabilities.
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2. Statement of Standalone Unaudited Cash flows for the half year ended 3cth September, 2022

Cash flows from operating activities
ofit a
Adjustments for -
Depreciation and amortisation expense

Interest Inc earned on financial assets that are not designated as at falr

ue through profit or logs :
{i) Bank deposits
1} Inter-corporate deposits
Interest on Income Tax refund
Finance costs
Dividend/ Interest Incorne from Mutual fund
[Gain)/loss on disposal of property, plant and equipment
Credit balances / excess provision written back
Provision for doubtful trade receivables
Gain on fair value [ Interest on long-term investments in a subsidiaries
Net unrealised exchange loss

Exceptional items:
- Expected out flow for disputed matters
- Impairment of investments, loans {including interest accrued
thereon) and other recelvables in a subsidiary / provision for
Guarantees given to a subsidfary (Forbes Technosys Ltd.)
~Galn on sale of Investment
- Impairment of Investments In a subsidiary {Shapoor]i Pallon}l Forbes
Shipping Limited)
- Notional income on early redemption of debentures

Operating profit before working capital changes
chenges in working capital;
Decrease / {increase) In trade and other recelvables
{Increase} /decrease in Inventories
{Increase)/ decrease in other assets
Increase fidecrease) in trade and other payables
Increase f{decrease) in provisions
Increase f{decrease) in other liabllities

Cash inflow / (outflow) from operations
Income taxes (paid)/ refunds recelved (net)

[a) Net cash flow Inflow / [outflow) from operating activities

Cash flows from investing activities:

Payments for property, plant and egulpment {net of capital creditors and
including capital advances, capital work-In-progress, investment properties and

intangible assets)
Proceeds from disposal of property, plant and equipment
Proceeds from sale { capltal reduction of long-term investments
Inter Corporate Depasits given to related parties
Loans and advances given to related parties realised
Debentures of related party redeemed
Investrnent in Equity shares
Investment in Mutual fund
Bank balances not considered as cash and cash equivalents
Interest received
Dividend/ Interest received from Mutual fund

{b) Net cash {outflow} / inflow from investing activities

{Rs. In Lakhs)

Half year ended Half year ended
30th Sept., 2022 30th Sept., 2021
{Unaudited) {Unaudited)
23,412 {7,444)
661 £42
(43) (27}
(2 -
- {95)
401 643
(7o)
{20,782) (248)
5 {36)
24 -
- fg4)
{19,832} 810
230
401 7,614
(3,348}
- 2,514
- 1,7
{2,945) 2,155
{22,777) 2,965
635 2,521
(539) 537
(2,072) {1,764)
{338) (8)
204 1,892
{126) {45}
(882) 2,243
(3.753) 2,505
(3.118) 5,425
{315) 538
(3,439) 5,964
{766} {458)
29,312 251
- (2,652)
(3,185) .
- 1,728
(3,650)
(2,670)
(1,952) {2,621}
20 25
70 :
17,179 {3,137)
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Cash flows from financing activities:

(e}
{d)

{e) d uivalents as at the comm nentoft  rear
i d ufvalents as at the end ol tear {d + e) {Refer Note 13A)
Reconcillation of cash and cesh equivalents as per the cash flow statements
Cash and cash equivalents as per above comprise of the following
Balances with bank
- In current accounts
- In EEFC Accounts
- In deposit accounts [with original maturity upto 3 months)
Balances as per statement of cash flows
Notes:
1.
2,
3. Other bank k
immediate use by the Company.
4

Proceeds from long-term borrowings
Repayment of long-term horrowings

Repayment of short-te

commerclal papers

Finance costs paid

Payment of Lease Liabilitles
Dividend pald on equity shares
Net ' w/flc ow)fr

serrowings
Net Increase In cash credit, overdraft balances, credit card facilities and

financing &

ities

Net increase/ (decrease) In cash and cash equivalents [a+ b +c)

Half year ended
30th Sept., 2022

11,914)
(2,344)
1

(365)
(s
(8,384)

{13,011)

734

611

1,345

30th Sept., 2022
Rs. in Lakhs

558
110
677
1,345

{Rs. in Lakhs]

Half yeor ended
30th Sept., 2022
v d)
236
{2,864)
{1,209
(621)
(18)
(4,477)
{1,650}
2,171
521
30th Sept., 2021
Rs. intakhs
483
38
521

e above Cash Flow Statement has been prepared under the "Indirect Methed" setout in Indian Accounting Standard - 7 on Statement of Cash Flows.
Previous year figures have been regrouped/ reclassified, wherever necessary to confirm to current year classification.

1ces at the end of the year Includes: {i}) earmarked balances towards unpaid dividends T 24 Lakhs {Previous year

‘4 Lakhs ) and (11} margin

money deposlts T 256 Lakhs {Previous year ¥ 258 Lokhs) includes securlty against Hicense for import og goods under EPCG Scherne and hence are not available for

with Ind A5 23 and Interest expense on loans for real estate development activites amounting to ¥ =~

E oo

. The interest paid during the petiod excludes ¥ Nil {Previous year & Nil) In respect of interest costs capitalised for property, plant and equipment in accordance
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(i)

two weeks from the date of the said Order. The Company has received the aforesaid amount of Rs 468 Lakhs in the year ended 312 March,
2022 and provided for Rs. 230 Lakhs in addition to Rs. 46 Lakhs provided earlier and recorded the expense as an exceptional item for year
ended 31t March, 2022,

Forbes Technosys Limited {FTL), a subsidiary, has incurred a net loss of Rs. 1,455 Lakhs for the quarter ended 30t September, 2022 and
a net foss of Rs. 2,848 Lakhs for the half year ended 30% September, 2022, The Company’s current fiabilities exceeded its current assets
by Rs. 17,155 Lakhs as at 30" September, 2022. The Company has accumulated losses of Rs. 17,739 Lakhs and its net worth is negative
as at 30t September, 2022,

FTL has suffered asethackinthe ¢t /' s duetocov ind also the mt demand and st s in some of the key sactors that FTL
has been traditionally dependent on, such as banking and telecom. The entry of several local players in the e-payments space and
heightened competition has pul additional pressure on the margins of F7L,

The operations of FTL were impacted by the covid-19 pandemic as its manufacturing urits and offices had to be completely shut-dewn
dueto lockdowns/ emergency measures adopted hy the movernment muitiple times in 2020 and 2021, Supply chain tor critical electronic
companents required for sales and services were affectc  ince lanuary 2020, which impacted business activities and overall performance
of FTL, resulting in FTL realigning its market strategies, exited cettain loss making business verticals and Focusing on serving custemer
orders and providing logistics services to customers. Overall, the present situation coupled with the inypact of covid-19 had resulted in a
decline in the recoverable value of investment / other assets in FTL, consequent to which an impairment provision / loss allowance as
foliows have been created;
e The Company has granted additional inter-corporate deposits amounting to Rs. 215 Lakhs during the quarter ending 30t
September, 2022 and Rs. 3,185 Lakhs for the half year ended 30% September 2022, Provision created for Guarantees given to
FTL by the Company amounting to Rs. 2,784 Laihs has been utilized for providing the inter-corporate deposits and provided
additional balance provision amount of Rs. 186 Lakhs {or the quarter ended 30% June 2022 and further additional provision for
Rs. 215 Lakhs in the quarter ended 30% September 2022, tetal additional provision amounting to Rs, 407 khs is provided foi
the half year ended 30t Septeimber 2022.

[ Provision for inter-corporate deposits {including interest accrued thereon) of Rs, 2,652 Lakhs for the half year ended 304
September, 2021 and Rs. 4,733 Lakhs for the year ended 315 March, 2022 and guarantees given te FTL {against bank foans
availed by FTL} provision aggregating Rs 4,962 Lakhs for half year ended 30t September, 2021 and additional provision of Rs.
2,784 Lakhs (net of utilization) has been created for during the six months period frem October 2021 to March 2022 for the
year ended 31 March 2022.

Additionally, inter-corporate deposits given to FTL {including interest accrued thereon) aggregating Rs. 4,800 Lakhs (which were fully
provided) has been converted into equity investments during the year ended 315t March, 2022,

The board of directors of FTL have pursuant to provisions of Section 230 to 232 applied to the National Company Law Tribunal (NCLT) for
merger of Forbes Campbell Service Limited {“FCSL”) and FT1 for a consideration of Rs. 3 Lakhs effective 13t October, 2021 and also proposed
far reduction in the share capitat of FTL. The NCLT, in its order dated 16t Sepmtember, 2022 (‘the Order’) approved the Compaosite Scheme
of Arrangement for amalgamation of Forbes Campbeli Service Limited {FCSL’) into FTL and reduction of share capital of FTL. The appointed
date of the Scheme is 13t October, 2021 and the schame has been effective from 29t September, 2027 i.e., the last date on which the
certified copy of the order was filed with the Registrar of Companies. Pursuant to scheme, the Co mpany has written off the investment of
Rs. 13,187 Lakhs and provision created for the investment amounting to Rs. 33,187 Lakhs is reversed.

{i#H) Pursuant to NCLT and Bombay High Court approval vide vrder dated 21% January, 2022 for capital reduction in Shapoot|i Palionji Forbes

{iv)

v)

Shipping Limited ('SPFSL'), 2,01,25,000 equity shares of Rs. 10 each and 87,50,000 preference shares o Rs. 10 each were cancellod,

Further, SPFSL. has incurred a loss of Rs, 880 Lakhs during the year ended 313 March, 2022 and SPFSI. has sold some of its shipping vessels
on which an exceptionat foss was incurred in the previcus as well as current year. As al the year ended 31 March, 2022, only one ship
remains {which has been sold subsequent to the year endec  ® March, 2022). Consequently, the recoverable vaiue frem use/ sale of
the remaining vessels in SPSFL is fower as compared to the carrying value of the investiment value in SPFSL and henee, ar impainrnent
provision of Rs, 791 Lakhs and Rs. 3,305 Lakhs respectively for the quarter and year ended 31 March, 2022 was :ecorded as an
exceptional expense.

Further, pursuant to the terrination of the joint venture agreement betweer: the sharehalders of SPESL dusing the year, SPFSL ceasedto
be a subsidiary of the Company effective 15 March, 20232,

The Board of Directors of the Company, at their meeting held on 30th May, 2027, have approved the sale of the entire shareholding in
SPFSL. The Company has sold 3,75,000 equity shares of Rs, 10 each and 2,21,50,000 Zera Percent Redeemable Preference Shares of Rs. 10
each of SPFSL to M/s G.S Enterprises, a related party for an apgregate purchase consideration of Rs. 2,900 Lakhs during the quarter endec
30t June, 2022. The net carrying value of the investments in SPESL {reflected as asset held for sale an 315 March, 2022) as at the date of
sale was Rs. 2,756 Lakhs and consequently, the Company has recognised an exceptional gain of Rs. 144 Lakhs Tor the guarter ended 30%
lune, 2022. The capital gains tax impact of the aforesald transaction has been appropriately considered during the quarter ended 30t hine,
2022

Forbes Campbell Finance {imited {FCFL), a subsidiary, has early redeemed 0.1% Ogtionally Convertible Redecinable Debentures at face
valiia ot Rs, 10 each during the year ended 31 March, 2022. The difference between the carrying amount of the debentures agaresating
akhs and the amount received from FCF, aggregating Rs. 1,728 Lakhs has been recognized as income
L{i.e., Rs 1,203 Lakhs} duringt d 31 arch, 2022 and recorded as an exceptional iten



{vi} Luxgroupis part of the Health and Hygiene business segment of the Group and was earlier part of the Eureka Forbes group of subsidiaries.
Pursuant to the demerger of the major Heailth and Hygiene business in lines with the composite scheme (refer N 8 below) from the
Group, synergies which were expected to bring about business expansion and recovery for Lux Group might not be attainable. Accordingly,
based on an assessment of the revised future projections carried out by the Company’s management after considering current economic
conditions and trends and estimated future operating results, an impairment loss of Rs, 32,936 Lakhs has been recorded as an exceptional
item for the quarter and year ended 315t March, 2022 towards:

Loans outstanding of Rs. 10,174 Lakhs.
s  Financial assets aggregating Rs. 20,033 Lakhs
Non-current assets aggregating Rs. 273 Lakhs
®  Trade Receivables apgregating Rs. 2,456 Lakhs

Ind AS 115 'Revenue from Contracts with Customers', a new accounting standard notified by the Ministry of Corporate Affairs (MCA) on 28th
March, 2018 was effective from accounting period beginning on or after 15t April, 2018 and replaced the then existing revenue recognition
standards, The applicaticn of Ind AS 115 had significant bearing on the Company's accounting for recognition of rev: e from real estate
development projects.

Considering the terms of the contract, receipt of Occupancy Certificate for Phase | of the real estate development praject, issuance of
possession letters and transfer of control of the real estate units to the customers, the Company has recognised rev  ue of Rs. NIL for the
quarterended 30th September 2022, Rs, 201 Lakhs for the quarter ended 30t June, 2022, Rs. 1,155 Lakhs for the quarter ended 30t September
2021, Rs, 494 Lakhs for the quarter ended 30% June, 2021 and Rs. 1,491 Lakhs for the year ended 315 March, 2022,

The COVID-19 pandemic has severely disrupted the world’s business operations due to global lockdown and other emergency measures
imposed by the various governments. The operations of the Company were impacted due to the shutdown of plants, real estate development
project and offices following the nationwide lockdown. The Company commenced with its operations in a phased manner in line with the
directives from the authorities.

The Company has evaluated the impact of this pandemic (considering the current situation and likely future developments along with the
expected impact of the new waves and strains of virus in the country) on its business operations, liquidity and recoverability/ carrying values
of its assets including property, plant and equipment, trade receivables, inventory and investments as at the Balance Sheet date. Based onthe
management's review of the current indicators and economic conditions, there are no additionat adjustments on the Company's financial
results for the quarter ended 30* September, 2022, The Company has adequate liquidity and unutilized fund-based cre  facilities available,
to take care of any urgent requirement of funds.

The Company throughout the lockdown period and even subsequently has been able to maintain adequate control of its assets and there are
na significant changes to its control environment during the period.

However, the impact assessment of COVID-19 is a continuing process given the uncertainties associated with its nature and duration and
accordingly, the impact may be different from that estimated as at the date of approval of these financial resutts. The Company will continue
to monitor any material changes to future economic conditions.

The Board of Directors of the Company at their Board Meeting held on 8th September 2020 had, inter alia, approved the Composite Scheme
of Arrangement (“Scheme”) under Sections 230 to 232 and other applicable provisions of the Companies Act, 2013 and the rules and
regulations made thereunder.

The Scheme provided for amalgamation and vesting of Aquaignis Technologies Private Limited {“ATPL") and Euro Forbes Financial Services
Limited (“EFFSL”) {the whofly owned subsidiaries of Eureka Forbes Limited (“EFL”)] with and into EFL and amatgamation and vesting of EFL
with and into the Company,

Further, upon the above part of the Scheme being effective, Demerger and vesting of Demerged Undertaking {as defined in the Scheme) of
the Company into Forbes Enviro Solutions Limited (“FESL”), on a going concern basis took place in the year ended 315 March, 2022. Upon the
entt ¢ 1ebecoming effective, the name of FESL was change  1Eure  ‘orbes Limited.

On 19th September, 2021 a Share Purchase Agreement (SPA} was entered into between Lunolux Limited {Acquirer), an Advent Internaticnal
entity, Shapoorji Pallonji and Company Private Limited (Seller}, the Company, EFL, FESL and Forbes Campbell Finance Limited (“FCFL”) for sale
of shares of FESI, post issuance and listing of the same pursuant to the Scheme becoming effective.

Pursuant to the aforesaid SPA, the Board of Directors of the Company vide resolution dated 10% Qctober, 2021, approved the following
amendments to the Scheme:

- certain identified investments of EFL shall not be demerged as part of the Demerged Undertaking {as defined in the Scheme) from the
Company to FESL,

- "appointed date" as per the Scheme would be effective date or the first day of the calendar month immediately succeeding the month in
which the effective date occurs, as may be decided by the Board.

Consequently, notices to equity shareholders, secured creditors and unsecured creditors were sent for the aforesaid modifications in the

Scheme and necessary approvals fromthestock exchange, regulators and other stakeholders were sought. On 6% October, 2021, the Company

received an order from Hon’ble National Company Law Tribunal, Mumbai (NCLT} for convening meetings of equity shareholders, secured

creditors and unsecured creditors and consequently the meetings were held on 22 Novemnber, 2021, where the scheme was approved. EFL,

has deconsolidated FESL w.e.f. 1 December, 2021. Further, the Scheme was sanctioned by the NCLT vide order dated 25t January, 2022.
pt of the certified copy of the said order, the Scheme was made effective by filing Form INC 28 5
1aharashtra (ROC) on 1% February, 2022.

H



10,

11.

The Board of Directors of the respective companies vide resolution dated 31 January, 2022 approved 1% February, 2022 as the Appointed
Date, for the purposes of the Scheme, Consequently, with effect from 1¢t February, 2022, ATPL and FFFSL merged with EFL, followed by merger
of EFL into the Company and demerger of the Demerged Undertaking on a going concern basis into FESL on the same date.

In accordance with the provisions of the Scheme, each shareholder of the Company as onthe Record datej.e., 11" Febr..  , 2022 was allotted

ihares each of FESL (Now EFL} which got listed on BSE Limited. The allotment of the aforesaid new shares was completed on 14 February,
2022 and each shareholder of Forbes & Company Limited became entitled to 15 shares of FESL (Now EFL) in the ratio to their original holding
as per details specified in the scheme.

Merger

Merger as per the requirements of Appendix C to Ind AS 103 - Business Comhinations, should be accounted foras if it I occurred from the
beginning of the preceding period in the standalone financial resuits of the Company. However, in accordance with MCA circular dated 21+
August, 2019, the Company has considered the appointed date i.e., 1* February, 2022 as the date of merger.

On account of merger, a net liability of Rs. 13,270 Lakhs of merged entities as on 1% February, 2022 (after eliminations of intercompany
transactions) which includes Lux Group loans, receivables and abilities Rs. 32,906 Lakhs, was taken over and the investiment of the Company
in EFL amounting to Rs. 6,573 Lakhs were eliminated.

Demerger
Post the merger scheme becoming effective, Demerger and vesting of Demerged Undertaking {as defined in the Scheme) of the Company into
Forbes Envira Solutions Limited [“FESL”), on a going concern basis took place on the appointed date of 1% February, 2022 as approved by the

NCLT.

The demerger was considered as a distribution of non-cash assets to the owners of the Company and the differencein  :fair value and the
carrying amount of net assets of the Demerged Undertaking was recognised as Notional gain on demerger in the financial results for the
guarter and year ended 31% March, 2022 as an exceptional item amounting to Rs. 4,52,876 Lakhs. Neither the Company nor the shareholders
have received any cash or were they entitled to receive any cash in respect of this Composite Scheme.

(Rs. in Lakhs)

Distribution of demerged undertaking to Shareholders of the Company 4,06,600
Carrying value of net assets/ (liabilities) of demerged entities (46,278)
Notional gain on distribution of demerged undertaking to owners 4,52,876

The aforementioned merger and demerger have a netimpact of Rs. 26,433 Lakhs on reserves as at 315t March, 2022, Thetotal assets pertaining
to the Lux Group retained by the Company in lines with the Composite Scheme are Rs, 32,936 Lakhs (Refer Note 5 (vi) above).

The Board of Directors of the Company, in their meeting held on 22" December, 2020, approved entering into a Memorandum of
Understanding (“MOU”) for sale of approximately 3,804 acres of land at Chandivali. Accordingly, the net carrying value aggregating Rs. 2,316
Lakhs [including Rs. 2,277 Lakhs paid towards seeking permission under the Urban Land (Ceiling & Regulation) Act, 1976 for the transfer/ sale/
development/ redevelopment of the land during the guarter ended 315t March, 2022], has been reflected as asset held for sale as on 315t
March, 2022.

Pursuant to the Board of Directors meeting dated 24th March, 2022, the Company entered into a new Agreement for Sale (AFS) for the aforesaid
land, with Equinix India Private Limited (Equinix) for an aggregate consideration of Rs. 23,500 Lakhs, which was executed on 24t March, 2022
and completion of the said transaction was subject to fulfiiment of conditions precedent.

The transaction for sale of Chandivali land with Equinix got concluded on 28% June, 2022 post completion of the conditions precedent and the
Company received entire consideration of Rs. 23,500 Lakhs during the quarter ended 30t June, 2022. The difference between the net disposal
proceeds and the carrying amount  he land amounting to Rs. 20,684 Lakhs has been recognized as gain on disposal dur  the quarter ended
30" June, 2022 and reflected in Other income in these financial results. The capital gains tax impact of the aforesaid transaction hes been
appropriately considered during the quarter ended 30t fune, 2022.

e Board of Directors of the Company at their meeting held on 23 February, 2022 has approved entering into a binding term sheet for sale
of its entire shareholding in Forbes Facility Services Private Limited (FFSPL), a wholly owned subsidiary of the Company to SILA Solutions Private
Limited. This binding term sheet has been executed an 237 February, 2022 and agreement for sale executed on 20t May, 2022. Thetransaction
has been completed on 1¢ luly 2022 a sales consideration of Rs. 4,200 Lakhs. The Company has received the consideration of Rs.3,960 Lakhs
after deduction of Rs, 240 Lakhs for the legal disputes with multiple customers. The difference between the net disposal proceeds and the
carrying amount of investment and expenditure incurred on the transactions and provision made an account of the oblif  ons undertaken hy
tl w undertheag r t I amount of Rs. 3,202 Lakhs has been rec  ized a=  inondispo: durl :  juarter
enaed su September 2022 and reflected in kxceptional items in these financial results. The capital gains tax im pact of the aforesaid
transaction has been appropriately considered duwring the guarter ended 20 September 2022,

Additionally, as per the terms of the agreement to sale, the Company has taken-over current receivables and payable balances of FFSPL as on
31* December, 2021 to/ from related parties aggregating Rs. 122 Lakhs and Rs. 237 Lakhs respectively and receivable from non related party
amounting to Rs. 54 Lakhs and the net amount of Rs. 60 Lakhs is received by the Company from FFSPL.

The Board of Directors of the Company in their meeting dated 26t September, 2022 have approved the Scheme of Arrangement ("Scheme”)

between the Company (“FCL” or the “Demerged Company”) and Forbes Precision Tools and Machine Parts Limited (“FPTL” or the “Resulting

Company”) and their respective shareholders under Section 230 to 232 of the Companies Act, 2013 and other applicable provisions and the

Rulles framed thereunder, This Scheme is a Scheme of Arrangement involving demerger of “Precision T “into
‘ecision Tools and Machine Parts Limited.
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4.

‘The Statement’ includes the results of the entities mentioned below:

" n
Forbes & Company Limited {FCL)

Subsidiaries (Direct and Indirect):

Forbes Campbell Finance Limited {FCFL}

Forbes . _chnosys Limited (FTL)

Forbes Lux international AG {FLIAG)

Lux International AG (LIAG)

Volkart Fieming Shipping & Services Limited {VFSSL)
Campbell properties & Hospitality Services Limited {CPHSL)
Forbes Precision Tools & Machine Parts Ltd. {FPTL)
(w.e.f August 30, 2022)

EFL Mauritius Limited (EFLML)

Lux International Services & Logistics Gmbh
{Formeriy Lux Services GmbH)

Lux Oesterreich Gmbh

" 1x Professional SA

Lux Schweiz AG

Lux Hunga " [’ T TmKft

Lux del Paraguay SA

Lux Welity Polska sp zo o

Associates Companies:

Dhan Gaming Solution {India) Private Limited

Nuevo Consultancy Services Private Limited

Shapoorji Pallonji Forbes Shipping Limited (upto June 22, 2022)

Joint Ventures:
Forbes Bumi Armada Limited (FBAL}
Forbes Concept Hospitality Services Private Ltd (FCHAPL)

Basis for Qualified Conclusion

We draw your attention to the following qualification to the conclusion included in the review
report dated September 23, 2022, issued by an independent firm of accountants on the
consolidated financial results of Forbes Lux International AG, a subsidiary of the parent Company
is reproduced as under:

“Forbes Lux International AG has a direct investment in Lux International AG, a Swiss domiciled
entity with operating subsidiaries in Europe and South America. The values attributable to the
indirect investments ore recognized as part of the carrving value of the Lux International AG
investment, amounting to CHF 46.507 million. The following should be noted with regards to the
valuation of the investment: Lux International AG and its subsidiaries are in the process of re-
organizing and re-structuring. It is uncertain as to whether the current records will support the
amount shown above. For June 30, 2022, no impairment assessment has been perforn 1 and we
2 therefore unable to perform the procedures we considered necessary and to obtain sufficient
appropriate gudit evidence to verify the recoverability of the investment concerning the
ving amount of Forbes Lux International AG’s investment ir. * ix international AG as of June 30,
2. Consequently, we are unable to determine whe er any adjustments ore required with
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Notes on Segment Information:

i

b}
<)
d)

e

f)
4]

®

+ v

. The Chief Operating Decislon maket of the Group examines the Group's performance from a product portfolio and the industries in which they operate and has fdentified five major reportable

segments at the group level,
Details of product categaries included In each segment comprises:

Health, Hygiene, Safety Products and its services Includes manufacturing, selling, renting and servicing of vacuum cleanars, water filter cum purifiers, water and waste water treatment plant,
trading in electronic air cleaning systems, small household appliances, digital security system and fire extinguisher ete. Maor part of this business has been demerged/held for sale/discontinued.
The segment results, segment assets and segment iiabilities from the discontinued operatlons have been disciosed separately,

tineering Segment includes manufacture/ trading in Precision Cutting Tools, Spring Lock Washers and Marking Systems.
Real Estate Includes Inceme from renting out investment properties and revenue from real estate development project.
IT Enabled Services and Products includes trading of note ceunting machines, electronic cash register, point of sale machine, manufacturing of different types of kiosks, Forbes Xpress consisting of
sale of mobile recharge, bill payments and maney transfer, transaction network and servicas comprising of maintenance, servicing and support services for kiosks and other devices, During the
previous year the Group has decided to discontinue operations relating to Forbes Express. The sagment results, segment assets and segment liabillties from the discontinued operations have been
dis¢losed separately,
Shipping and Logistics Services segment carries on business of ship owners, charterers etc. Pursuant to the termination of the joint venture agreement between the sharehalders of SPFSL during
the year, SPFSL ceases to be a subsidiary of the Company.
Unallocable Corporate Assets mainly comprises of investments, tax receivables and other unallocable assets.
Unallocable Liabilitles cemprise borrowings, pravislens and other unallocable lizbilities.

Sepment revenua, segment results, segrment assets and segment liabfiitles include the respactive amounts {dentifiable to each of the segments and ameounts atlecated on a reasonzble basis
considering the product portfolio and reportable segments when evaluated from the group perspective. Accardingly, certain amounts considered as unallccated by individual subsidiaries of the
group have been classified for the purposes of the consolidated segment disclosure based on the product portfolio and Industry of the respective subsidiary as this would be more ralsvant to the
usars of these financial results.

Inctudes a nan-cash charge of impairment of goodwill/ investment fn Joint Venture of Rs. 33,767 Lakhs for the year ended 31st March, 2022 and Rs. 8,028 lakhs for quarter and half year ended 30th
September, 2021,

Includes a non-tash charge of impairment of intanglble assets and intanglble assets under davelepment of Rs, 161 Lakhs for the year ended 31st March, 2022 and Rs. 500 Lakhs for the quarter
endad 30th June, 2022 2nd half year ended 30th September, 2022.

Includes provision for slow-maving damaged or obsolete inventorles of Rs. 1,158 Lakhs for the year ended 21st March, 2022 and Rs. §7 fakhs for quarter ended and half vear ended 30th September,
2022.

Includes a provision for shortfall in expected recoverable value for assets held for sale/ loss en sale of assets of Rs. 664 Lakhs for tha year end: 1st March, 2022,

Includes gain on capltal reduction of Shapoarji Palonii Forbes Shipping Limited {SPFSL) of Rs. 793 Lakhs for the year ended 31st March, 2022.

Includes gain on sale on FFSPL of Rs, 2,987 lakhs for quarter ended and half year ended 30th September, 2022.

fncludes Proviston for Sales Tax for Rs, 200 Lakhs for the quarter ended 30th June, 2022 and Rs 60 [akhs for the quarter ended 30th September, 2022 and Rs, 260 for the half vear ended 30th
Septarnber, 2022,

Includes gain on capital reduction of Forbes Technosys Limited Rs. 380 Lakhs for the year ended 31st March, 2022.

Includes gain on loss of control of SPFSL Rs 166 Lakhs for the year ended 31st March, 2022,
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Notes to the Statement of Consolidated Financial Results for the half year ended 30th September, 2022.
1, Consalidated Statement of Assets and Liabllities as at 30th September, 2022,

fatr1an]
1 Non-current assets
a) Property, Plant and Equipment
b} Right-cf-use assets
¢} Capital work-in-progress
d} Investment Properties
&)  Goodwill
f) Other Intangible assets
gl fIntangible assets under development
h) Financial Assets:
1} Investments
ii} Trade receivables
iii) Loans
iv} Other financial assets

i} Taxassets
i) Deferred tax assets (net)
i} tncome tax assets (net)

J)  Other non-current assets
Total Non-current assets

2 Current assets

a) Inventories

b) Flnanclal Assets:
it Investrments
i) Trade receivables
iii} Cash and cash equivalents
Iv} Bank balances other than (i) abave
v) Loans
vi) Other financial assets

¢} Other current assets

Assets classified as held for sale
Assets pertaining to discontinued operations
Total Current assets

Total Assets

Equity and Liabilities
Equity
a) Equity share capital
b}  Other equity
Equity attributable to owners of the Company
Non-controlling interests
Total Equity
Liabillties
1 Non-current liabfitles
a] Financlal liabllities:
il Borrawings
i) Lease Liabilities
i) Other financial Habilities

b} Provisions
c) Deferred tax Fabilities (net)

Total Non-current llabllities

2z Current liabllities
a) Financial liabHitles:
1} Borrowings
i) Trade payables
a) total outstanding dues of micre enterprises and small enterprises; and
b} total outstanding dues of creditors other than micro enterprises and small enterprises
iil} Lease Liabilities
iv) Other financial liabilities

b} Provisions
<} Current tax liabilities {net)
d} Other current lizbilities

Liabilities pertaining to discontinued operations
Total Current Liabilities
Tntal Liabilitles
al Equity and Liabilities

As at
30.09,2022

9,743
1,662

58
2,216

1,218

14,776
822
17
538

16,153

3,176

1,811

4,987
690

36,733

21,603

2,670
8,111
2,174
2,391
11
195

15,556
3,124

18,680

40,283
77,016

1,290
7,356
646

21,646

1,187

323
6,687
1,303

987
8,977
8,977

12,410

551
6,480
506

869
816
a07
673
22,497
46,393

77010

(Rs. in Lakhs}
Asat

31,03.2022

a o

3,887
1,664

82
2,259

2,011

11,709
1,097

499
13,305

3765
1,471
5,236

665
325,109

20,158

8698
1,731
448

1

185
11,063
2,895
13,958
5071
5,422
44,609
79,718

6,350
1,190
250
7,790
1,059
768
9,617
3617

20,783

1,357
6,728
503
2,806
32,187
966
174
23,193
56,520
4,957
61,477
71,t
79,718
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2. Consolidated Statement of Cash flows for the half year ended 30th September, 2022
Rs, in Lakhs

Half year ended Half vear ended
30.09.2022 30.05.2021
{Unaudited) {Unaudited)

Cash flows from operating activities
ProfitS {Loss} before tax from cantinuing and discontinued operations 19,709 (3,8085)
Ad] nts for -

Depreciation and amartisation expense {including depreciation pertaining to

discontinued operations) 1,407 3,573

Post aceuisitian share of {profit} of jaint Vanture {using Equity Methad) {275} {350}

Interest incame earned an financial assets that are not deslgnated as at fair value

through prafit or loss

i} Bank depasits (51) {52)

ii} Interest income fram financial assets and others at amartised cost {2) i3}

Interest an Incame Tax/ Wealth Tax refund - (98]

Finance costs 1,167 3,650

{Gain) on disposal of property, plant and equipment (20,782) {327)

(Gain) on disposaf of Right of use assets - {5)

{Gain} on disposal/ fair value of current investments - f121)

Provision/ write offs [net) for trade receivables and advances 214 885

Credit balances/ excess provision written back (5) {85}

Net foreign exchange (gain)/ loss including effect of exchange difference on

consolidation of foreign entities {733) {106)

{18,460} 6,915

Exceptional items:

- Provision for disputed matter - 236

- Impairment of Goodwill/ Investment in Jaint Venture - 8,029

- Gain on sale of subsidiary (2,987) -

- Gain on sale of associate (98) -

- Provision for slow-moving damaged or obsolete inventories a7

- Pravision for impairment of certain intangible assets and Intangible assets under

development 5GO

-Provison for settlement of disputed Value Added Tax (VAT) 260

-Loss on sale of investments 895 -

{1,332} 8,259
{19,792) 15,1724

Operating proflt before working capital changes (83) 11,365
Changes In working capital:

{Increase)/ decrease in trade and other receivables {389) {1,365)

{Increzse)/ decrease in inventories {1,547) {5,385)

{Increase)/ decrease in other loans and advances 27 2

{!ncrease)/ decrease in other financial assets 5 503

[increase)/ decrease in other assets {153) 438

Increase/ {decrease} in trade and other payahles {1,150) 4,419

Increase/ (decrease) in other financial liabilities ga2 8,500

Increase/ {decrease) in provisions (244) 31

Increase/ {decrease) in other liabilities 2,213 821

{448) 7,962

Cash g d from op 1 {531) 18,327

Income taxes {paid)/ refunds received (net} {548) {1,562)
{a)  Net cash flow generated from opersting activities {1,079} 17,765
Cash flows from investing actlvities:

Payments for property, plant and equipment Including assets held for sale (net of

capltal creditors and including capltal advances, capital work-in-progress, investment

properties and intangible assets) (915) (2,254)

Proceeds from disposal of property, plant and equipment {including investment

properties and intangible assets) 19,114 454

Purchase of nen-current investrments (3,645) -

Purchase of current investments {2,670) {6,500}

Proceeds from sale of current investments - 7,591

Proceeds from safe of non-current investments 3,630 -

Payments for saie of investment in associate 2,900 -

Proceeds from sale of investments in subsidiary 4,200 -

Bank balances not considered as cash and cash equivalents {1,943} (1,316)

Interest received 22 &4
{b}  Netcash flow generated from investing activitles 2N AGR {1,961)
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Cash fl

{c)
{d)
(e)

{e)
{h}

Notes:
1.

ows from financing activitles:
Proceeds from borrowings
Repayment of borrowings
Net increase/ {decrease} in Cash credit facilities, Buyers Credit, Overdraft facility,
credit card facilities 2nd Loans repayabla on demand
iance costs paid
Payment of Lease Liabilities
Expenses on |ssue of Shares by subsidiary
Cividend paid on equity shares

Net cash flow {used) In financing activittes

Net increase/ {decrease} In cash and cash equivalents [a + b + ¢}
Cash and cash equivalents as at the commencement of the period
Cash and cash equivalents on disposal of subsidiarles

Effects of exchange rate changes on cash and cash equivalents

Cash and cash equivalents as at the end of the pertod [d +e + f + g}

Reconclliation of cash and cash equivalents as per the cash flow statements
Cash and cash equlvalents as per above comprise of the following

Balances with Banks

= In current accounts

- In EEFC aceounts

- In Deposlts accounts {with original maturity upto 3 months) *
Cheques, drafts on hand

Cash on hand *

Cash and cash equivalents

Cash and cash equivalents held under assets pertaining to discontinued business

Balances as per statement of cash flows

Half year ended

30.09.2022
{B,188]
{1,187)
(1,301}
(272)
(8,278)
388
1,822
{36)
2,174
As at
30.09.2022
(Unaudited}
1,387
110
676
1
2,174
2,174

7 Lokhs)

Half year ended
36.09.2021

fUnau '~

235
{10,405)
{4,847}

{3,275)
182¢)
fas)

"19,168)
(3,354}

8,359

10

o5

As gt
30.09.2021

{Unoudited)

3,369
38
1,347
153
103

T00s

5,005

The above Cash Flow Statement has been prepared under the "Indirect Method" setout in Indian Accounting Standard - 7 on Statement of Cash Flows.

Previous year figures have been regrouped/ reclassitied, wherever necessary to conform to current year classification.

Other bank balances at the end of the year includes: {1} earmarked balarices towards unpaid dividends Rs. 24 Lakhs (Previaus peried Rs. 24 Lakhs) and

(1) margin money deposits Rs. 256 Lakhs (Previous pericd Rs. 258 Lakhs) .

The Interest paid during the year excludes interest expense on loans for real estate development activites amounting to Rs. Nil Lakhs {Previous period

Rs. 53 Lakhs).
* Amount is belew rounding off norms of the Group.,
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6.

During the quarter ended 30t September 2022 and 30t June, 2022, Forbes Campbell Finance Limited {FCFL), a subsidiary,
sold 10,00,000 equity shares and 2,00,000 equity shares respectively of Eureka Forbes Limited (EFL), of Rs. 10 each at the
then prevailing market price of EFL on BSE Limited. The difference between the net disposal proceeds on sale of EFL shares
in the open market and the carrying amount of EFL investments in FCFL books, amounting to Rs. 984 Lakhs has been
recognized as an exceptional loss on sale of investments during the quarter ended 30% June, 2022 and Rs. 88 Lakhs has been
recoghized as an exceptional gain for the quarter ended 30t September 2022,

Pursuant to the sale of entire shareholding Forbes Facility Services Private Limited (FFSPL) to SILA Solutions Private
Limited during the gquarter ended 30t September 2022, FFSPL ceased to be a subsidiary of the Company effective 15t July,
2022. Accordingly, the net assets of FFSPL as at 1 July, 2022 aggregating Rs.313 Lakhs were derecognized, expenses
incurred on and in relation to the transacticns amounting to Rs. 301 Lakhs are provided for. The company has undertaken
the certain obligations with respect to the transaction and accordingly provision of Rs. 599 Lakhs has been made. The
investment in FFSPL as a subsidiary was recognized at gross fair value amounting to Rs.4,200 Lakhs, Gain con sale of entire
shareholding of FFSPL is recorded as an exceptional item in the financial results amounting to Rs. 2,987 Lakhs {Net of
expenses & provisions as explained above) for the quarter and vear ended 30" September, 2022.

During the quarter ended 30t September, 2022 capital reduction pursuant to the Composite Scheme of Arrangement
resulted into extinguishment of liability porticn of the composite financial instruments NCRPS as at Appointed Date.
Accordingly, the gain on such extinguishment of Rs, 380 Lakhs have been presented as exceptional item in the Statement.

Standalone Information:
_in Lakbs)

Particulars Quarter ended Half year ended Year ended
31.09.2022 30.06.2022 30.08.2021 30.09.2022 30.09.2021 31.03.2022
{Unauc d) {(Unauc d} | {/irrudited) | (Unanditad) | (Ungudited) (Audited)

Revenue from € 9 6,393 6,202 11,632 23,505
operations

Profit befor~+~x 3,179 3 6,402) I {7,444} 4,12,235
Profit after wux 1 5,949 16,673 {(6,802) 22,6 {7,844) 4,13,294

Investors can view the standalone results of the Company on the Company's website (www.farhes coin) or BSE website

(www . hseindia.com).

Financial difficulties in certain downstream entities acquired from EFL -

Forbes Lux International Ltd, (FLUAG):

Forbes Lux International Ltd. and its direct subsidiaries (Lux Group) faced financial difficulties during the last years including period
ended 30% June, 2022. The Board of Directors of Lux International AG have taken necessary steps to revive and stabilize the
business of Lux Group. If Forbes Lux International Ltd. is not abfe to continue as a going concern, the financial statement must be
prepared at liquidation values, The impact of such change in basis of accounting could be material and the necessary provisions
would have to be followed by the Board of Directors.

Presently considering FLIAG and Lux group management’s assessment on the business outlook, liguidity assessment and projected
volumes and profitability, the financial results of these entities have been included in the consolidated financial results of the
Group for the quarter ended 30t September, 2022 on a going concern basis.

The following matter has been included in the financial results of Forbes Technosys Limited (FTL) which is reproduced as follows:
"The Company has incurred a net loss of Rs. 1,455 Lakhs during the quarter ended 30t September, 2022 and a net loss of Rs. 2,848
Lakhs for the half year ended 30t September, 2022, The Company's current liabilities exceeded its current assets by Rs. 17,155
Lakhs as at 30* September, 2022. The Company has accumulated losses of Rs. 17,739 Lakhs and its net worth is negative as at
30th September, 2022. These conditions indicate the existence of a material uncertainty that may cast a significant doubt about
the Company's ability to continue as a going concern.

ie Management has made an assessment of the impact of COVID-19 on the Company's operaticns, financial performance and
position for the quarter and half year ended 30th September, 2022. The Company has used the principles of prudence in applying
judgments, estimates and assumptions based on current assessments in preparation of these financial results.

The Company, in the recent previous years, has exited loss-making business verticals and is now focusing on serving customer
orders based on regular supply of raw materials and logistics services. The Company has assessed recoverability of its assets such
as trade receivables, inventory, other current assets and loans and advances and believes that it will recover the carrying cost of
allits assets. The management will continue to closely monitor any material changes arising out of future economic conditions and
impact on its operations.

During the year, the Parent Company has provided additional Inter Corporate Deposits ("ICDs"} aggregating to Rs. 3,185 Lakhs to
support the repayment of maturities/settlement of long-term debts

The Company has received the approval from the National Company Law Tribunal- Mumbal Bench (the NCLT) for the Composite
Scheme of Arrangement to improve the position of the Company.

The Company is confident of repayment of all liabilities, as and when due, from business nnevatinne and! ac fimanaial ~cqnart from
““e Parent Company and other shareholders and accordingly, the financial results of the N a going

mncern basis.”
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10.

Note 4 and 5 as described above has been reproduced as Note 9 and 10 respectively in this statement.

Curing the month of October 2020, owing to the financial difficulties arising from operational losses, FTL had made an application
to its bankers/debenture-holders for inveking One Time Restructuring {OTR} under the 'Resolution Framework for COVID-19
related Stress' as prescribed by the Reserve Bank of India {RBE} vide its notification dated 6% August, 2020 for  standing term

{oans, cash credit, debentures and other non-fund-b facilit e aforesaid restructuring process was im|  nented during
the month of March 2021 and April 2021 with respective lenders and as a result, the repayment of term loans and debentures
were deferre ' begin from 30th June, 2021 and are payable in 6 equal quarterly instalments. Limits of certi  cash credit facilities

were reduced and new working capital facilities were granted. Subseguently, 4 instalments upto 31 March, 2022 were paid
within due dates as per OTR terms and the Company with financial support from its Parent Company in the form of ICDs as
mentioned int  Note 8 above, has prepaid its remaining 2 instalment obligations under the aforesaid OTR inct  ng payment to
debenture-holders and exited the OTR. Post OTR exit, borrowing fimits have been revised and reduced. The Company is in the
process of satisfaction/revision of charges created against these borrowings.

The Board of Directors of FTL, in its meeting held on 27t December, 2021, after considering the rationale and pursuant to the
provisions of Sections 230 to 232 and other applicable provisions, if any, of the Companies Act, 2013, (including any statutory
modification and re-enactment thereof for the time being in force) read with the Companies {Compremises, Arrangements and
Amalgam s} Rules 2016, enabling provisions he Memorandum and Articles of Association of the Company and subject to
the requisite approval of the shareholders of the Company and the sanction of the jurisdictional National Company Law Tribunal
and such other competent authority as may be applicable, approved the Composite Scheme of Arrangement between Forbes
Campbell Service Limited ("FCSL™) and FTL and their respective shareholders {'the Scheme'}. The Scheme was, subsequently,
approved by the shareholders of the Company.

The Scheme inter-alia proposes for amalgamation of FCSL into FTL and reduction of share capital of FTL before the said

amalgamation. Subject to the requisite approvals, through the ahove-mentioned Scheme, FTL has proposed to proportionately

reduce capital by cancelling —

a)  9,39,48,228 equity shares of Rs. 10 each out of the existing 9,48,97,200 equity shares of Rs. 10 each fully paid up for a
consideration of Rs, 0,001 for each equityshare so cancelled.

b) 6,13,80,000 “10% Optionally Convertible Redeemable Preference Shares” [OCRPS) of Rs. 10 each out of the existing
6,20,00,000 OCRPS of Rs, 10 each fully paid up for a consideration of Rs. 0.001 for each OCRPS so cancelled.

¢) 99,00,000 “0.10% Non-Convertible Redeemable Preference shares” ([NCRPS) of Rs. 10 each out of the existing 1,00,00,000
NCRPS of Rs. 10 each fully paid up for a consideration of Rs. 0.001 for each NCRPS so cancelled.

The Scheme proposes that a consideration of Rs. 3 Lakhs “6% Non-cumulative Non-Convertible Redeemable Preference Shares”
{NCRPS) of Rs. 10 each of FTL shall be issued and allotted to the Equity Shareholders of the FCSL in proportiont  heir holding in
FCSL as on the Record Date for Amalgamation.

Subsequently, The NCLT, in its order dated 16t September, 2022 {'the order’) approved the Composite Scheme of Arrangement
for amalgamation of Forbes Campbell Services Limited (‘FCSL’) into FTL and reduction of share capital of FTL (the scheme’).
Pursuant to the order, the Appointed Date of the Scheme is fixed at 1% October 2022 and the Scheme become effective from 29t
September 2022 i.e,, the last date on which the certified copy of the order was filed with the Registrar of Companies by hoth the
companies.

The amalgamation has been accounted by applying the principle as set out in Appendix C of IND AS 103 “Business Combinations”
and in accordance with the Ministry of Corporate Affairs (MCA) circular dated 21 August ,2019, FTL has considered the Appointed
datei.e., 1% October 2021 as the date of amalgamation.

Accordingly, FTL has prepared fts financial results for the quarter and half year ended 30t September, 2022 after giving effect of
the aforesaid scheme and corresponding figures for the quarter ended 30t June 2022 and for the year and for the year ended 312
March 2022 have been restated to give effect of the scheme with effect from 1 October 2021, On the Scheme becoming effective
and with effect from the Appointed Date, the FTL has-

A, Accounted an aggregate gain of Rs. 16,417 Lakhs directly in retained earnings to the extent pertaining to equity portion
and a gain of Rs. 380 Lakhs on reduction of liability portion of preference share, on proportionate reduction of —

a. its equity share capital by cancelling 9,39,48,228 equity shares of Rs. 10 each for a consideration of Rs, 0.001 per
share,

b. its preference share capital by cancelling 6,13,80,000 10% Optionally Convertible Redeemable Preference Shares
{OCRPS) of Rs. 10 each for a considetation of Rs. 0.001 per share.

¢.  its preference share capital by cancelling $9,00,000 0.10% Mon-Convertible Redeemable Preferenc  hares (NCRPS)
of Rs. 10 each for consideration of Rs. 0.001 per share.

B. Accounted for amalgamation of FCSL as per pooling of interest method by combining the assets, labilities and reserves
of the FCSL at their carrying amounts with only such adjustments which are required to harmonise the accounting
policies. The consideration for amalgamation is payable to the shareholders of FCSL in the form of 2,60,000 6% Non-
cumulative Non-convertible Redeemable Preference Shares {(NCRPS) of Rs. 10 each in proportion of  eir holdings in
F5CL on Record Date. Until the date of allotment of such NCRPS, the Company has accounted a financial liability of Rs. 26
Lakhs for the consideration issuable under the Scheme. The difference betw ble and the
capital of FCSL, after adjustments for changes in deferred taxes, have t reserve on
amalgamation {debit balance).
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11. Ind AS 115 'Revenue from Contracts with Customers', a new accounting standard notified by the Ministry of Corporate Affairs

12.

13.

(MCA) on 28% March, 2018 was effective from accounting period beginning on or after 1%t April, 2018 and replaced the then
existing revenue recognition standards. The application of Ind AS 115 had significant bearing on the Company's  :ounting for
recognition of revenue from real estate development projects,

Considering the terms of the contract, receipt of Occupancy Certificate for Phase | of the real estate development project,
issuance of nossession letters and transfer of control of the real estate units to the customers, the Company has recognised
revenue of . NIL for the quarter ended 30t Se  mber 2022, Rs. 201 Lakhs for the guarter  ded 30* June, 2, Rs. 1155
Lakhs for the quarter ended 30t September 2021, Rs. 494 Lakhs for the quarter ended 30t june, 2021 and Rs. 1,491 Lakhs for
the year ended 315t March, 2022.

The COVID-19 pandemic has severely disrupted the world's business operations due to global lockdown and other emergency
measures imposed by the various governments. The operations of the Group, its joint ventures and associates were impacted due
to the shutdown of ptants, real estate development project and offices following the nationwide lockdown. The Group
commenced with its operations in a phased manner in line with the directives from the authorities,

The Group has evaluated the impact of this pandemic {considering the current situation and likely future developments along with
the expected impact of new waves and strains of virus) on its business operations, liquidity and recoverability/ carrying values of
its assets including property, plant and equipment, intangible including goodwill, trade receivables, inventory and investments as
at the Balance Sheet date. Based on the management's review of the current indicators and economic conditions there are no
additional adjustments on its financial results for the quarter ended 30t June, 2022. The Group has adequate unutilized fund-
based credit facilities available, to take care of any urgent requirement of funds.

The Group throughout the lockdown period and even subsequently has been able to maintain adequate control of its assets and
there are no significant changes to its control environment during the period.

However, the impact assessment of COVID-19 is a continuing process given the uncertainties associated with its nature and
duration and accordingly, the impact may be different from that estimated as at the date of approval of these financial results.
The Company will continue to monitor any material changes to future economic conditions.

The Board of Directors of the Company at their Board Meeting held on 8% September, 2020 had, inter alia, approved the
Composite Scheme of Arrangement {“Scheme”) under Sections 230 to 232 and other applicable provisions of the Companies Act,
2013 and the rules and regulations made thereunder.

The Scheme provided for amalgamation and vesting of Aquaignis Technologies Private Limited (“ATPL”) and Euro Forbes Financial
Services Limited {(“EFF5L") [the wholly owned subsidiaries of Eureka Forbes Limited (“EFL”)] with and into EFL and amalgamation
and vesting of EFL with and into the Company.

Further, upon the above part of the Scheme being effective, Demerger and vesting of Demerged Undertaking (as defined in the
Scheme) of the Company into Forbes Envire Solutions Limited (“FESL”), on a going concern took place in the previous year. Upen
the entire scheme becoming effective, the name of FESL was changed to Fureka Forbes Limited.

On 19th September, 2021 a Share Purchase Agreement (SPA) was entered into between Lunolux Limited (Acquirer), an Advent
International entity, Shapoorji Pallonji and Company Private Limited {Seller), the Company, EFL, FESL and Forbes Campbell Finance
Limited {“FCFL"} for sale of shares of FESL, post issuance and listing of the same pursuant to the Scheme becoming effective.

Pursuant to the aforesaid SPA, the Board of Directors of the Company vide resolution dated 10% Qctober, 2021, approved the
following amendments to the Scheme:

- certain identified investments of EFL shall not be demerged as part of the Demerged Undertaking (as defined in the Scheme)
from the Company te FESL,

- "appointed date" as per the Scheme would be effective date or the first day of the calendar month immediately succeeding the
month in which the effective date occurs, as may be decided by the Board.

Consequently, n  es to equity shareholders, secured creditors and unsecured creditors went for the aforesaid modifications in
the Scheme and necessary approvals from the stock exchange, regulators and other stakeholders were sought, On 6t October,
2021, the Company received an order from Hon’ble National Company Law Tribunal, Mumbai {NCLT) for convening meetings of
equity shareholders, secured creditors and unsecured creditors and consequently the meetings were held on 22" November,
2021, where the scheme was approved. EFL has deconsolidated FESL w.e.f. 15t December, 2021. Further, the Scheme was
sanctioned by the NCLT vide order dated 25t January, 2022. Upon receipt of the certified copy of the said order, the Scheme was
made effective by filing Form INC 28 with the Registrar of Companies, Mumbai, Maharashtra {ROC) on 1 February, 2022.

The Board of Directors of the respective companies vide resolution dated 315t lanuary, 2022 approved 1% February, 2022 as the
Appointed Date, for the purposes of the Scheme. Consequently, with effect from 1% February, 2022, ATPL and EFFSL merged with
EFL, followed by merger of EFL into the Company and demerger of the Demerged Undertaking as defined in the Scheme on a
going concern basis into FESL on the same date.

In accordance with the provisions of the Scheme, each shareholder of the Company as on the Record date i.e., 11th February, 2022
was allotted 15 shares each of FESL (Now EFL) which got listed on BSE Limited. The allotrment of the aforesaid new shares was
completed on 14t% February, 2022 and each shareholder of Forbes & Company Limited became entitled to 15 shares of FESL {Now
EFL) in the ratio to their original holding as per details specified in the scheme.

‘ost the merger scheme becaming effective, Demerger and vesting of Demerged Un: Scheme) of the
‘ompany into Forbes Envire Solutions Limited ("FESL"), on a going concern basis took | of 1%t February,
'022 as approved by eN
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16.

17.

18,

19.

20,

21

22.

23.

recognized as gain on disposal during the quarter ended 30t June, 2022 and reflected in Other income in these financial resuits.
The capital gains tax impact of the aforesaid transaction has been appropriately considered during the quarter ended 30% June,
2022 and appropriately adjusted in the haff year ended 30th:  tember 2

The Board of Directors of the Company in their meeting dated 26" September, 2022 have approved the Scheme of Arrangement
{"Scheme”) between the Company (“FCL” ar the “Dv rged Company”} and Forbes Precision Tools and Machine Parts Limited
{"FPTL” or the “Resulting Company”) and their respective shareholders upder Section 230 to 232 of the Companies Act, 2013 and
other applicable pravisions and the iles framed thereunder. This Scheme is a Scheme of Arrangement invalving demerger of
Precision Tools business of the Company into Forbes Precision Tools and Machine Parts Limited.

The Scheme is subject to necessary approvals by the Stock Exchanges, Securities and Exchange Board of india, Shareholders and
Creditors of the Company, as may be applicable, Jurisdictional Bench of National Company Law Tribunal ("NCLT") and such other
statutory and regulatory approvals as may'  equired.

The relevant documents for obtaining approval under Regulation 37 of the SEBI Listing Regutations are submitted to the
Designated Stock Exchange.

The FPTL has been incorporated on 30t August, 2022 as a wholly owned subsidiary of the Company.

The Board of Directors of the Company in their meeting on dated 13t August, 2022 have approved in principle, a proposal to enter
into a 50:50 joint venture with MACSA 1D for providing innovative laser marking and traceability solutions for the entire range of
materials metal and non-metals.

The Indian Parliament has approved the Code on Social Security, 2020 {"the code"} which, inter alia, deals with employees benefits
during employment and post-employment. The code has been published in the Gazette of India. The effective date of the code is
yet to be notified and the rules for quantifying the financial impact are also yet to be issued. In view of this, the impact of change,
if any, will be assessed and recognised post notification of the relevant provisions.

Pursuant to the Composite Scheme of Arrangement as described in Note 13 above, the following are not subsidiaries/ associates
of the Company as at 31#t March, 2022:
¢ Eureka Forbes Limited
Aquaignis Technologies Private Limited
Euro Forbes Financial Services Limited
Infinite Water Solutions Private Limited
Forbes Aquatech Limited
Forbes Lux FZCO
Euro Forbes Limited
Forbes Enviro Solutions Limited
Euro P2P Direct {Thailand) Company Limited
AMC Cookware PTY Ltd (joint venture) has been sold in December 2021

Other income includes net realized/ unrealized foreign exchange gains/ {losses) incurred by the Group.

During the quarter ended 30" September 2022, the Company has paid Special interim dividend of Rs. 65/- per fully paid equity
share of Rs. 10 each for the financial year 2022-23 after completing ail the necessary compliances.

Thefigures of the quarter ended 315t March, 2022 are balancing figures between the audited figures in respect of the full financial
year ended on 31* March, 2022 as reported in these financial results and the unaudited published year to date figures up to third
quarter ended on 31** December, 2021, which were subjected to Limited Review by the previous Statutary Auditors.

Figures for the previous periods are re-classified / re-arranged / regrouped, wherever necessary, to correspond with the current
period’s classification / disclosure,

For Forbes & Company Limited

A

{Mahesh Tahilyarlu)
Mumbai, Managing Director
DIN: 01423084





