


Price Waterhouse Chartered Accountants LLP

The Board of Directors
Forbes & Company Limited
Forbes' Building

Charanjit Rai Marg

Fort, Mumbai: 400 001

1. We have reviewed the standalone unaudited financial results of Forbes & Company Limited
(the “Company”) for the quarter ended June 30, 2022, which are included in the accompanying
‘Statement of Standalone Unaudited Financial Resuilts for the quarter ended 3ot June, 2022’
(the “Statement”), The Statement has been prepared by the Company pursuant to Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended (the “Listing Regulations, 2015”), which has been initialled by us for identification
purposes.

2. This Statement, which is the responsibility of the Company’s Management and approved by the
Board of Directors, bas been prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS
347, prescribed under Section 133 of the Companies Act, 2013, and other accounting principles
generally accepted in India. Our responsibility is to express a conclusion on the Statement
based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartcred Accountants of India.
This Standard requires that we plan and perform the review to obtain moderate assurance as to
whether the Statement is free of material misstatement. A review of interim financial |
information consists of making inquiries, primarily of pcrsons responsible for financial and
accounting matters, and applyving analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Standards on Auditing
and consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit
opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the Statement has not been prepared in all material respects in accordance with the
recognition and measurement principles laid down in the aforesaid Indian Accounting
Standard and other accounting principles generally accepted in India and has not disclosed the
information required to be disclosed in terms of Regulation 33 of the Listing Regulations, 2015
including the manner in which it is to be disclosed, or that it contains any material

misstatement.
Yor Price Waterhouse Chartered Accountants LLP
Firm Registration Number: 012754N/N500016
/
. L
Sarah George
Partner
Place: Mumbai Membership Number: 045255
Date: August 13, 2022 UDIN : 22045255A0YBCE8193
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Rs. in Lakhs
Quarter ended Year ended
30.06.2022 31.03.2022 30.06.2021 31032022
Particulars {Unauditod) {Refer Note 8) {Unaudited) {Audited)
1 income
Revenue from operations 6,393 5271 5,430 23,505
Other income 20,722 71 112 1,370
TotalIncome 27,115 5,342 5,542 24,875
2 Expenses
Real estate development costs 1,444 690 403 2,511
Cost of materfals consumed 2,397 1,952 1,899 8,166
Purchases of stock-In-trade 142 82 11 273
Changes in Inventories of finished goods, work-in-progress and stock-in-trade {1,388) (827} {512} (2,214)
Employee banefits expense 1,294 1,227 1,101 4,880
Finance costs 230 304 328 1,235
Depreciation and amortlsation expense 329 310 314 1,308
Other expenses 2,392 2,291 1,330 6,572
Total expenses 6,840 6,029 4,874 22,731
3 Profit / {Loss) before exceptional items and tax 20,275 {687} 668 2,144
4 Exceptional tems {Net) {Refer Note 3 below) {42) 419,246 (1,710} 410,091
5  Profit / {Loss) before tax 20,233 418,559 {1,042) 412,235
6 Tax expense
Current tax 2,170 {129} - -
Deferred tax 1,390 {1,479} - (1,058
3,560 {1,608} - {1,058)
7 Profit / {Loss) after tax 16,673 420,167 {1,042) 413,294
8  Dther Comprehensive Incorme '
{i} Items that will not be reclassified to Statement of Profit or Loss *
Remeasurement of the defined benefit plans 52 12 - 22
Equity instruments through other comprehensive income 130 - - .
[ii} Incomme tax relating to items that will not be reclassified to
Statement of Profit or Loss
Deferred tax - - - R
Other Comprehensive Income {net of tax) 182 12 B 22
9  Total Comprehensive Income f [Loss) for the pariod / year 16,855 420,179 (1,042) 413,316
10 Pald-up equity share capital 1,290 1,290 1,280 1,250
{Face Value of Rs. 10 each}
11 Other equlty {excluding Revaluation Reseryve) 2,612
12 @asic and diluted esrnings per equity share {after exceptional items) Rs.129.26(| Rs.3257.11 R5.(8.08) || Rs.3.203.83
13 Basic and diluted earnings per equity share {before exceptional items) Rs.129.59 Rs.7.14 Rs.5.18 Rs.24.83
{Quarter figures not annualised)
Contd ...







Notas:

1.

The above results have been reviewed by the Audit Committee and approved by the Board of Directors of the Company at their
respective meetings held on 13t August, 2022 and have been subjected to a Limited Review by the statutory auditors of the Company in
terms of Regulation 33 of the Securities and Exchange Board of India (Listing Cbligations and Disclosure Requirements) Regulations, 2015.

The above financial results of the Company have been prepared in accordance with Indian Accounting Standard {"Ind AS"} as prescribed
and Section 133 of Companies Act, 2013 read with the relevant rules issued there under and the ather accounting principles generally
accepted in India.

Exceptional items:
(Rs. in Lakhs)

Particulars Quarter ended Year Ended
30.06.2022 31.03.2022 30.06.2021 31.03.2022
{Unaudited) {Refer Nate 8) {(Unaudited) {Audited)

{i) Provision far disputed matters - - {230) {230)

{ii) Impairment of investments, loans (Including {186) a7 {1,480) {7.517)
interest accrued thereon) and other
receivables in a subsidiary/ Provision for
Guarantees given to a subsidiary {Forbes
Technaosys Limited)

(i) Impairment of Investments in a subsidiary/ - {791} - {3,305}
associate (Shapoorji Pallonji Forbes
Shipping Limited)

(iv) Gain on sale of Assaciate {Shapoorji Palfonji 144 - - -
Forbes Shipping Limited)

{v) Notional Gain on early redemption of - - - 1,263
debentures {Forbes Campbell Finance
Limited)

{vi) Impairment of loans, financial assets and - {32,936) - (32,936)
receivables in asubsidiary (Lux Group)

{wif) Notional gain on distribution of demerged - 4,52,876 - 4,52,876
undertaking to owners (Refer note 5 below}
TOTAL {42) 4,19, 246 {1,710) 4,10,091

{f) The Company had received Rs. 1,017 Lakhs irr the year ended 31# March, 2016 from the Hon'ble 3ebt Recovery Tribunal, Mumbai,
towards principal and interest for loan given to Coromandel Garments Limited {presently under liquidation), on which the Company
had made a provision of Rs. 365 Lakhs in earlier years which was reversed on receipt of Rs. 1,017 Lakhs and accounted the balance as
interest income during the year ended 31st March, 2016,

n July 2018, in a separate proceeding the Hon'hle High Court, Mumbai had directed the Company to refund the aforesaid anount of
Rs. 1,017 Lakhs with imterest. Consequently, the Company refunded Rs. 1,056 Lakhs {including interest calculated from the date of the
order tifl the date of payment aggregating Rs, 39 Lakhs} and recorded this as an exceptional expense during the year ended 31¢
March, 2019, The Company was subsequently directed by the Hon'ble High Court to pay interest from the date the amount was
received by the Company amounting to Rs. 276 lakhs (of which the Company had provided for Rs. 46 Lakhs and Rs. 230 Lakhs was
disclosed as a contingent liability}), whiclh was appealed by the Commpany,

The Official Liquidator vide order dated 23" December, 2019 adjudicated and admitled a claim of Rs, 744 §akhs {compsising Rs. 325
Lakhs towards loan and Rs. 419 Lakhs as interest).

The appeal filed by the Company with the High Court with respect to the interest payment of Rs. 276 Lakhs was dismissed on 9t
June, 2021. Thereafter the Official Liquidator filed a report seeking permission from the Hen'ble High Court, Mumbai for payment of
an amount of Rs. 468 Lakhs after adjusting interest amount of Rs. 276 Lais from the total adjudicated claim of Rs. 744 Lakhs. The
Hon'ble High Cowt, vide order dated 4% August 2021, had permitted the Official liquidator to pay an amount of Rs, 468 Lakhs to the
Company within two weeks from the date of the said Order. The Company has received the atoresaid amount of Rs 468 Lakhs in the
year ended 31% March, 2022 and provided for Rs. 230 Lakhs in addition to Rs. 4G Lakhs provided earlier and recorded the expense as
an exceptional item for year ended 31 March, 2022,
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business expansion and recovery for Lux Group might not be attainable. Accordingly, based on an assessmant of the revised future
projections carried out by the Company’s management after considering current economic conditions and trends and estimated future
operating results, an impairment loss of Rs. 32,936 Lakhs has been recorded as an exceptional item for the guarter and year ended 31
March, 2022 towards:

e«  Loans outstanding of Rs. 10,174 Lakhs,
Financial assets aggregating Rs. 20,033 Lakhs
Non-current assets aggregating Rs. 273 Lakhs
= Trade Receivables aggregating Rs. 2,456 Lakhs

Ind AS 115 *Revenue from Contracts with Customers', a new accounting standard notifled by the Ministry of Corporate Affairs {MCA} on
28" March, 2018 was effective from accounting period beginning on or after 1:t April, 2018 and repfaced the then existing revenue
recagnition standards. The application of Ind AS 115 had significant bearing on the Company's accounting for recognition of revenue from
real estate development projects.

The Company had applied the madified retrospective approach as on 1¢ April, 2018 and recorded a transitional impact in retained earnings
towards the reversal of profits aggregating Rs, 5,083 Lakhs (net of tax} on real estate projects under development (i.e. flats under
construction) for contracts not completed as on 1* April, 2018,

Considering the terms of the contract, receipt of Occupancy Certificate for Phase | of the real estate development project, issuance of
possession letters and transfer of control of the real estate units to the customers, the Company has recognised revenue of Rs, 201 Lakhs
for the quarter ended 30t fune, 2022, Rs. Nil for the quarter ended 315t March, 2022, Rs. 494 Lakhs for the quarter ended 30t fune, 2021
and Rs. 1,491 Lakhs for the year ended 31** March, 2022.

The Board of Directors of the Company at their Board Meeting held on 8™ September, 2020 had, inter alia, approved the Composite
Scheme of Arrangement {“Scheme”} under Sections 230 to 232 and other applicable provisions of the Companies Act, 2013 and the rules
and reguiations made thereunder.

The Scheme provided for amalgamation and vesting of Aquaignis Technologies Private Limited (“ATPL") and Euro Forbes Financial Services
Limited (“EFFSL"} [the wholly owned subsidiaries of Eureka Forbes Limited {"EFL”)] with and inte EFL and amalgamation and vesting of EFL
with and into the Company.

Further, upon the above part of the Scheme being effective, Demerger and vesting of Demerged Undertaking {as defined in the Scheme) of
the Company into Forbes Enviro Solutions Limited ("FESL"), on a going concern basis took place in the year ended 31 March, 2022. Upon
the entire scheme becoming effective, the name of FESL was changed to Eureka Forbes Limited. -

On 19% September, 2021 a Share Purchase Agreement {5PA) was entered into between Lunolux Limited (Acquirer}, an Advent International
entity, Shapoorji Pallonji and Company Private Limited ({5eller}, the Company, EFL, FESL and Forbes Campbell Finance Limited {“FCFL"} for
sale of shares of FESL, post issuance and listing of the same pursuant to the Scheme becoming effective.

Pursuant to the aforesaid SPA, the Board of Directors of the Company vide resolution dated 10™ October, 2021, approved the following
amendments to the Scheme:

- certain identified investments of EFL shall not be demerged as part of the Demerged Undertaking {as defined in the Scheme) from the
Company to FESL,

- "appointed date" as per the Scheme would be effective date or the first day of the calendar month immediately succeeding the month in
which the effective date occurs, as may be decided by the Board,

Conmsequently, notices to equity shareholders, secured creditors and unsecured creditors were sent for the aforesaid modifications in the
Scheme and necessary approvals from the stock exchange, regulators and other stakeholders were sought. On &% Octcber, 2021, the
Company received an order from Hon’ble National Company Law Tribunal, Mumbai (NCLT) for convening meetings of equity shareholders,
secured creditors and unsecured creditors and consequently the meetings were held on 22 November, 2021, where the scheme was
approved. EFL has deconsolidated FESL w.e.f. 15* December, 2021. Further, the Scheme was sanctioned by the NCLT vide order dated 25t
January, 2022, Upon receipt of the certified copy of the said order, the S5cheme was made effective by filing Form INC 28 with the Registrar
of Companies, Mumbai, Maharashtra (ROC} on 13t February, 2022,

The Board of Directors of the respective companies vide resolution dated 31 January, 2022 approved 1%t February, 2022 as the Appointed
Date, for the purposes of the Scheme. Consequently, with effect from 1t February, 2022, ATPL and EFFSL merged with EFL, followed by
merger of EFL into the Company and demerger of the Demerged Undertaking on a going concern basis into FESL on the same date.

In accordance with the provisions of the Scheme, each shareholder of the Company as on the Record date i.e. 11t February, 2022 was
allotted 15 shares each of FESL {Now EFL) which got listed on BSE Limited. The allotment of the aforesaid new shares was completed on
14 February, 2022 and each shareholder of Forbes & Company Limited became entitled to 15 shares of FESL (Now EFL) in the ratio to
their criginal holding as per details specified in the scheme.

Contd...







The Board of Directors have declared Special Interim Dividend of Rs. 65/~ per fully paid up Fquity Share of Rs. 10/- each far the financial
year 2022-23,

10.  Figures for the previous periods are re-classified/ re-arranged/ regrouped, wherever necessary, to correspond with the current period’s
classification/ disclosure.

For Forbes & Company Limited

Mumbai,

IVIaNaging Lirector
13th August, 2022

DIN: 01423084




Price Waterhouse Chartered Accountants LLP

The Board of Directors
Forbes & Company Limited
Forbes' Building

Charanjit Rai Marg

Fort, Mumbai - 400 oo01.

1. We have reviewed the consolidated unaudited financial results of Forbes & Company Limited
(the “Parent”), its subsidiaries (thc parcnt and its subsidiaries hereinafter referred to as the
*Group”), and its share of the net profit/(loss) after tax and total comprchensive income of its
joint ventures and associate companies (refer paragraph 4 below) for the quarter ended June
30, 2022 which are included in the accompanying ‘Statement of Consolidated Unaudited
Financial Results for the quarter ended June 30, 2022’ (the “Statement”). The Statement is
being submitted by the Parent pursuant to the requirement of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the “Listing
Regulations™), which has been initialled by us for identification purposes.

2. This Statement, which is the responsibility of the Parent’s Management and has been
approved by the Parent’s Board of Directors, has been prepared in accordance with the recognition
and measurement principles laid down in Indian Accounting Standard 34 “Interim Financial
Reporting” (“Ind AS 34”), prescribed under Section 133 of the Companies Act, 2013, and other
accounting principles generally accepted in India. Our responsibility is to express a conclusion on
the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review "
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India.
This Standard requires that we plan and perform the review to obtain moderate assurance as to
whether the Statement is frec of material misstatement, A review of interim financial information
consists of making inquiries, primarily of persons responsible for financial and accounting matters,
and applying analytical and other review procedures. A review is substantiaily less in scope than
an audit condueted in accordance with Standards on Auditing and consequently does not enable
us to obtain assurance that we would become awarc of all significant matters that might be
identified in an audit. Accordingly, we do not express an audit opinion,

We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33 (8) of the SEBI (Listing Obligations and Disclcsure Requirements)
Regulations, 2015, as amended, to the extent applicable.

4. The Statement includes the results of the following entities:

Parent Company:

» Forbes & Company Limited

Subsidiaries (Direct and Indirect):

¢ Forbes Lux International AG
¢ Lux International AG
* Luxdel Paraguay S.A.

Price Waterhouse Chartered Accountants LLP, 252, Veer Savarkar Marg, Shivaji Park, Dadar (West), Mumbai - 400 028

T: +91 (22} 66691500, F: +91 (22) 66547804 / 07

Registarad office and Head office: 11-A, Vishnu Digamber Marg, Sucheta Bhawan, Gate No 2, st Floor, New Delhi - 110002
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Price Waterhouse Chartered Accountants LLP

To the Board of Forbes & Company Limited

Review Report on the Unaudited Consolidated Financial Results for the quarter ended June
30, 2022

Page 2 0f 3

5

6.

¢ Lux Schweiz AG

e Lux International Services & Logistics GmbH (formerty Lux Service GmbH)
s Lux Osterreich GmbH

Lax Hungaria Kereskedelmi Kft.

Lux Professional SA

Lux Welity Polska sp z 0o

EFL Mauritius Limited

Forbes Facility Services Private Limited

Forbes Campbell Finance Limited

Forbes Campbell Services Limited

Forbes Technosys Limited

Volkart Fleming Shipping and Services Limited

= Campbell Properties & Hospitality Services Limited

Associate Companies:

» Nuevo Consultancy Services Private Limited
« Dhan Gaming Solution {India) Private Limited
= Shapoorji Pallonji Forbes Shipping Limited (upto June 22, 2022)

Joint Ventures:

o  Forbes Bumi Armada Limited
= Forbes Concept Hospitality Services Private Limited

Based on our review conducted and procedures performed as stated in paragraph 3 above and
based on the consideration of the review reports of the other auditors referred to in paragraph 7
below, nothing has come to our attention that causes us to believe that the accompanying
Statement has not been prepared in all material respects in accordance with the recognition and
measurement principles laid down in the aforesaid Indian Accounting Standard and other
accounting principles generally accepted in India and has not disciosed the information required
to be disclosed in terms of Regulation 33 of the Listing Regulations, including the manner in
which it is to be disclosed, or that it contains any material misstatement,

The following emphasis of matter was included in the review report dated August 5, 2022,
issued by an independent firm of Chartered Accountants on the financial results of Forbes
Technosys Limited, a subsidiary of the Parent reproduced as under:

“We draw attention to Note 3 of the Statement which indicates that the Company has incurred
a net loss during the quarter ended Junc 30, 2022 and the Company’s current liabilities
exceeded its current assets as at June 30, 2022. The Company has accumulated losses and its
net worth is negative as at June 30, 2022,

The aforesaid conditions and financial stress indicate the existence of a material uncertainty
that may cast a significant doubt about the Company’s ability to continue as a going concern.
However, the financial statements of the Company have been prepared on a going concern
basis for the reasons stated in Note 3.

Our conclusion is not modified in respect of this matter.”

Note 3 as described above corresponds to Note 6 to the Consolidated Unaudited Financial
Results for the quarter ended June 30, 2022.



Price Waterhouse Chartered Accountants LLP

To the Board of Forbes & Company Limited

Review Report on the Unaudited Consolidated Financial Results for the quarter ended June
30, 2022

Page 3 of 3

7.

B.

We did not review the interim financial results of 3 subsidiaries included in the consolidated
unaudited financial results, whose interim financjal results reflect total revenues of Rs. 4,703
Lacs, total net (loss) after tax of Rs. 2,398 Lacs and total comprehensive loss of Rs. 3,073 Lacs,
for the quarter ended June 30, 2022 as considered in the consolidated unaudited financial
results. These interim financial results have been reviewed by other auditors and their reports,
vide which they have issued an unmodified conclusion, have been furnished to us by the
Management and our conclusion on the Statement, in so far as it relates to the amounts and
disclosures included in respect of these subsidiaries is based solely on the reports of the other
auditors and the procedures performed by us as stated in paragraph 3 above.

Our conclusion on the Statement is not modified in respect of the above matter.

The consolidated unaudited financial vesults includes the interim financial information of 13
subsidiaries which have not becn reviewed by their auditors, whose interim finanecial
information reflect total revenue of Rs. 5,710 Lacs, total net (loss) after tax of Rs. 365 Lacs and
total comprehensive loss of Rs. 365 Lacs for the quarter ended June 30, 2022 as considercd in
the consolidated unaudited financial results. The consolidated unaudited financial results also
includes the Group’s share of net profit after tax of Rs, 271 Lacs and total comprehensive
income of Rs. 271 Lacs for the quarter ended June 30, 2022 as considered in the consolidated
unaudited financial results, in respect of 3 associates (2 associates as of June 30, 2022) and 2
joint ventures, based on their interim financial results which have not been reviewed by théir
auditors. According to the information and explanations given to us by the Management, these
interim financial information are not material to the Group.

Our conclusion on the Statement is not modified in respect of the above matter.

For Price Waterhouse Chartered Accountants LLP
Firm Registration Number: 012754N/N500016
Chartered Accountants

Sarah George

Partner

Membership Number: 045255
UDIN: 22045255A0YBEL3638

Mumbai
August 13, 2022




Statamont of Consclidated Unaudited Financis| Results for the guarter ended 30th June, 2022

{Rs. in t.okhs)

Quarter ended Yaar ended
30.06.2022 31,03,2022 30.06.2021 31.03.2022
Partieulars [Unaudited) [Refar Note 16} || [Unaudited) {Audited)
Centinuing Cperations
1 Income
Revenue from operations (Refer Note 9 below) 12,185 11,652 13,012 51,473
Other income 20,857 1,210 {1,019] 3,444
Total Ineome 33,042 12,862 11,993 54,917
2 Expenses
Real estate development costs 1,444 691 403 2,512
Cost of materials consumed 2,402 2,106 2,025 8,384
Purchases of stock-in-trade 2,133 1,628 1,955 7,299
Changes In inventorles of finished goods, work-in-progress and stock-In-trade (1,459 [761) {578) {1,866)
Employee benefits expense 3,888 4,547 4,305 17,290
FInance costs 651 1,081 1,176 4,203
Depreclation and amartisation expense 582 808 1,072 4,134
Other expenses 3,768 3,104 3,252 12,910
Total expenses 13,508 13,214 i3,620 54,878
3 Profit/ [Loss) bafore exceptional ttams, Share of nat profits of Investmarts actourtad
for using aquity mathod and tax 19,533 (352) {1,627) a1
4  Shara of Profit of Associates / Joint ventures {net} 181l 615 204 1,204
5 Prafit before exceptional kems and tax 19,714 264 f1,423) 1,245
6 Exceptional itemns (Net) {Refer Note 2 below} [1,588) {26,601) {230) [35,021)
7 Profft/ {Loss) before tax from continuing operations 18,128 (26,337} {1,653) [33,776)
8 Tax expense
<urrent tax 2,233 4 108 391
Deferred tax 1,379 {1,492) (443) {1,421}
3,612 {1.488) (337} {1,030}
9 Profit/ {Loss) after tax from continuing operations 14,516 (24,849) {1,318} {32.748)
10 Discontinued cperations
Profit/ {Loss) before tax from discontinued operations {Refer Note 11 below} £9 454,600 1354 457,306
Tax Expense/ (Benefit) of Discontinued Operations {20) {371} {507) {2,080)
Profitf {Loss) from discontinued operations 49 454,229 847 455,276
Profit/ {Loss) for the peried/ year 14,585 429,380 {465} 422,480
11 Other Comprehensive Income
A (i} merns that will not ba raclassified to statement of profit or loss .
(a) Remeasurement of the defined benefit plans 52 {z19) - - {207)
{b) Equity instruments through other comprehensive income {1,129) 9,767 - 9,767
(c} Incorne Tax relating to the above items . 59 - 59
B (I} Iterns that may be reclassified to statement of profit or loss
{a) Exchange differences in translating the financial statements of foreign operations (224) (1,855) fo82) {3,120)
Cther Comprehensive thcome {net of tax) {1,301) 7,742 fog2) 5,499
12  Tota] Comprehansive Income/ {Loss) for the period / year 13,264 437,122 (1,451) 428,979
13  Profit/ [Loss) for the period/ year attributable to;-
[f) Ownars of the Company 14,578 429,092 {434) 422,585
{i¥) Non comtrofling interests {13) 288 {35) {105}
14,565 429,380 {163) 422,480
14  Other eomprehensive income for the period/ year attributable to:-
{i} Owners of the Company {1,301} 7,742 (e85} 6,499
{ii) Non controlling interests - . 3 .
11,300 7,742 (962) 6,499
15 Total comprehensive income/ {loss) for the petiad/ year attcibutable to:-
{) Owners of the Campany 13,277 435,834 {1,419} 429,084
{i1) Non controlling interasts (13) 288 {32} {105)
13,264 437,122 {2,451} 328,979
16 Paid-up aquity shara capitai 1,250 1,290 1,290 1,290
(Face value of Rs. 10 each)
17 Other aquity [excluding Revaluation Reserva} 6,969
18 Baslc and dilvted earnings/ (loss) per aquity share attributable to owners of the Rs. 114.01 Rs. (187,43} Rs. {12.34) Rs.(256.37}
Company [after exceptional iterns) - continuing cperations
19  Baslc and diluvted earnings/ (loss} per equity share attributable to owners of the Rs. 0.3B Rs, 3,567.56 f5. 6.55 Rs. 3,575.39
Company (after exceptional iterns) - discontinued operations
20 Basic and diluted earnings/ (Toss} per equity share attributable to owners of the Rs.114.3% Rs. 3,370.13 Rs. {3.69) Rs. 3,319.02
Company [after exceptionsl items) - continuing and discontinued operations

{Quarter and year to date figures not annualised)
See accompanying notes to the cansolidated financial results,

Forbes & Company Limited. Forbes' Building, Charanijit Rai Marg,
Fort, Mumbai 400 001. Tel.: + 91 22 61358900 Fax: +91 22 61358901
www.forbes.co.in
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Notas on Segment Information:
1. The Chief Operating Decision maker of the Group examines the Group's performance from a product portfollo and the industries in which they operate and has
tdentified five reportable segments at the group level,
7, Details of product categories included in each segmem comprises:
The Health and Hygiene segment which included the demerged entitles snd Forbes Facility Services Private Limited {'FFSPL'} (Refer note 11) has been

reconst’tuted as Home Care Products and Services, with effect from April 1, 2022, in line with the changes in the internal structure for reporting financial
information to the entlty's chief operating decision maker {CODM).

a

Home Care Products and services include assembling, seiling, and servicing of vacuum and Steam Cleaners, Air puriflers, Humnidifiers, small household apgliances
and home comfort products such as mattresses, pillows, blankets and other related accessories. The segment results, segment assets and segment labilities from
the discontinued operations have been disclosed separately.

Accordingly, the Segment disclosure in the consolidated unaudited financial results s in lines with Ind AS 108 "Operating Segmeants”.

b) Engineering Segment includes manufacture/ trading In Precision Cutting Tools, Spring Lock Washers and Marking Systems,

c) Real Estate Includes income from renting out investment properties and revenue from real estate development project.

d) IT Enabled Services and Products includes trading of note counting machines, electronic cash register, paint of sale machine, manufacturing of different types of
kiosks, and services comprising of maintenarnce, servicing and support services for kiosks and other davices.

€

Shipping and Logistics Services segment carrfes on business of ship owners, charierers etc. Pursuant to the termination of the joint veriture agreement between
the shareholders of SPFSL during the year ended 31st March, 2022, Shapoerji Pallonji Ferbes Shipping Limited {'SPFSLY) ceased 1o be a subsidiary of the Company
effective 1st March, 2022 and stocd as an associate.

f} Unallocable Corperate Assets malnly cormprises of investrents, tax recelvables and other unallacable assets.
g} Unallocable Liabllities comprise borrowings, provisions and other unalfocable Iz bilitfes.

3. Segment revenue, segment results, segment assets and segment [labilities include the respective amounts Identifiable to each of the segments and amounts
allocated on a reasonable basis considering the product portfolio and repartable segments when evaluated from the group perspective. Accordingly, certain
amounts considered as unallocated by Individual subsidiaries of the group have been classified for the purposes of the consolidated segment disclosure based on
the product portfolio and industry of the respective subsidiary as this would be more relevamt to the users of these financlal results.

*

Includes a non-cash charge of impairment of goodwillf investment in Joint Venture of Rs. 33,767 Lakhs for the vear ended 3ist March, 2022 and for the quarter
ended 31st March, 2022 Rs. 25,738 Lakhs.

Inclucles a non-cash charge of impairment of intangible assets and intangible assets under development of Rs, 500 Lakhs for the quarter ended 30th June, 2022
and Rs. 181 Lakhs for the yearended 31st March, 2022.

Includes provision for slow-moving damaged or chsolete Inventories of Rs, 1,158 Lakhs for the quarter and year ended 315t March, 2022,

Includes a provision for shortfall In expected recoverable value for assets held for sale/ loss on sale of assets of Rs, 564 Lakhs for the quarler and year ended 31st
March, 2022,

Includes gain on capital reduction of SPFSL of Rs, 793 Lakhs for the quarter and year ended 31st March, 2022.
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@ inctudes Provision for Sales Tax for Rs. 200 Lakhs for the guarter ended 30th June, 2022.
+  Inctudes gain on loss of control In SPFSL of Rs 166 Lakhs for the quarter and year ended 31st March, 2022,
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Notes:

1. The above results of Forbes & Company Limited (the parent’ or ‘the Company’) and its subsidiaries (together referred to as
“Group”) and its joint ventures and associates for the quarter ended 30% June, 2022 were reviewed by the Audit Committee and
thereafter approved at the meeting of the Board of Directors held on Saturday, 13t August, 2022, The results for the guarter
ended 30" June, 2022 have been reviewed by the auditors in terms of Regulation 33 of the Securities and Exchange Board of
India (Listing Obligations and Disclosure Requirements) Regulations, 2015,

2. The above financial results of the Group, its joint ventures and associates have been prepared in accordance with Indian
Accounting Standard {"Ind AS") as prescribed under Section 133 of Companies Act, 2013 read with the relevant rules fssued
thereunder and the other accounting principles generally accepted i India.

3. Exceptional items:
(Rs. in Lakhs)

Quarter ended Year ended
30.06.2022 31.03.2022 30.06.2021 31.03.2022
{Unaudited) {Refer Note 18) {unaudited) fAudited)
(i) Provision for disputed matter R . {230} {230)
(i) Impairment of Goodwill/ } (25,738) ) (33,767)
Investment in Joint Venture ! i
(i) Provision for impairment of certain
intangible assets and intangible (500) - - {161)
assets under development L | R .
(iv) Provision for slow-moving ) 1 158 i 1,158
damaged or obsolete inventories (1,158) { )
v) Provision for settlement of (200) ) i .
disputed Value Added Tax (VAT)
(vi) Provision for shortfall in expected
recoverable value of assets sold/ - {664} - {664)
Loss on sale of asset
(vify | Gain on capital reduction of
Shapoor]i Pallonji Forbes Shipping - 793 - 793
Limited {SPFSL}
{viii) Impact of loss of control in SPFSL N 166 ) . 1'66
(ix) Gain on sale of associate {SPFSL) 98 R _ i}
(x) Loss on sale of investments (984) . ~ _
TOTAL {1,586) (26,601) (230) (35,021)

{1 The Company had received Rs. 1,017 Lakhs in the year ended 215t March, 2016 from the Hon'ble Debt Recovery Tribunal,
Mumbai, towards principal and iaterest for foan given to Coromandel Garments Limited (presently under liguidation) on
which the Company had made a provision of Rs. 365 Lakhs in earfier vears which was reversed on receipt of Rs, 1,017
Lakhs and accounted the balance as interest income during the year ended 31st March, 2016,

In July 2018, in a separate proceeding the Hon'ble High Court, Mumtsai had directed the Company to refund the aforesaid
amount of Rs, 1,017 Lakhs with interest. Consequently, the Company refunded Rs. 1,056 Lakhs (including interest
calculated from the date of the order till the date of payment aggregating Rs, 39 Lakhs) and recorded this as an
exceptional expense during the year ended 31 March, 2019. The Company was subsequently directed by the Hon'ble
High Court to pay interest from the date the amount was received by the Company amounting to Rs. 276 lakhs {of which
the Company had provided for Rs, 46 Lakhs and Rs. 230 Lakhs was disclosed as a contingent liability), which was appealed
by the Company.

The Official Liquidator vide order dated 23 December, 2019 adjudicated and admitted a claim of Rs. 744 Lakhs
{comprising Rs. 325 Lakhs towards loan and Rs. 419 Lakhs as interest),

The appeal filed by the Company with the High Court with respect to the interest of Rs. 276 Lakhs was dismissed on 9™
lune, 2021, Thereafter the Official Liquidator filed a report seeking permission from the Hon'hie High Court, Mumbai for
payment of an atmount of Rs. 468 Lakhs after adjusting interest amount of Rs. 276 Lakhs from the total adjudicated
claim of Rs. 744 Lakhs. The Hon'bie High Court, vide order dated 4 August 2021, has permitted the Official liquidator to
pay an amount of Rs. 468 lakhs to the Company within two weeks from the date of the said Order. The Company
received the aforesaid amount of Rs 468 Lakhs during the year ended 312 March, 2022, Basis the above, the Company
has provided for Rs, 230 Lakhs in addition to Rs. 46 takhs provided earlier and recorded the expense as an extegtional
item for year ended 31% March, 2022.
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On 19" September, 2021 a Share Purchase Agreement (SPA) was entered into between Lunolux Limited (Acquirer), an Advent
International entity, Shapoorji Pallonji and Company Private Limited (Sefller}, the Company, EFL, FESL and Forbes Campbell
Finance Limited (“FCFL”) for sale of shares of FESL, post issuance and listing of the same pursuant to the Scheme becoming
effective.

Pursuant to the aforesaid SPA, the Board of Directors of the Company vide resolution dated 10th October, 2021, approved the
following amendments to the Scheme:

- certain identified investments of EFL shall not be demerged as part of the Demerged Undertaking (as defined in the Scheme)
from the Company to FESL,

- “appointed date” as per the Scheme would be effective date or the first day of the calendar month immediately succeeding
the month in which the effective date occurs, as may be decided by the Board,

Consequently, notices to equity shareholders, secured creditors and unsecured creditors went for the aforesaid modifications
in the Scheme and necessary approvals from the stock exchange, regulators and other stakeholders were sought. On 6t
October, 2021, the Company received an order from Hon'ble National Company Law Tribunal, Mumbai {NCLT} for convening
meetings of equity shareholders, secured creditors and unsecured creditors and consequently the meetings were held on 22
November, 2021, where the scheme was approved. EFL has deconsolidated FESL w.e.f. 1%t December, 2021. Further, the
Scheme was sanctioned by the NCLT vide order dated 25% January, 2022. Upon receipt of the certified copy of the said order,
the Scheme was made effective by filing Form INC 28 with the Registrar of Companies, Mumbai, Maharashtra {ROC) on 1%
February, 2022,

The Board of Directors of the respective companies vide resolution dated 31t January, 2022 approved 1% February, 2022 as the
Appointed Date, for the purposes of the Scheme. Consequently, with effect from 1¢ February, 2022, ATPL and EFFSL merged
with EFL, followed by merger of EFL into the Company and demerger of the Demerged Undertaking as defined in the Scheme
on a going concern basis into FESL on the same date.

In accordance with the provisions of the Scheme, each shareholder of the Company as on the Record date i.e. 11% February,
2022 was allotted 15 shares each of FESL {Now EFL) which got listed on BSE Limited. The allotment of the aforesaid new shares
was completed on 14% February, 2022 and each shareholder of Forbes & Company Limited became entitled to 15 shares of
FESL (Now EFL) in the ratio to their original holding as per details specified in the scheme.,

Post the merger scheme becoming effective, Demerger and vesting of Demerged Undertaking (as defined in the Scheme} of the
Company into Forbes Enviro Solutions Limited (“FESL”), on a going concern basis took place on the appointed date of 1=
February, 2022 as approved by the NCLT,

The demerger was considered as a distribution of non-cash assets te the owners of the Company and the difference inth'e fair
value and the carrying amount of net assets of the Demerged Undertaking was recognised as Notional gain on demerger in the
financial results for the quarter and year ended 31st March, 2022 as an exceptional item amounting to Rs. 4,52,929 Lakhs.
Neither the Company nor the sharcholders received any cash amount nor were they entitled to receive any cash in respect of
this Composite Scheme,

(Rs. in lakhs)
Distribution of demerged undertaking to Shareholders of the 406,600
Company
Carrying value of net assets/ (liabilities) of demerged entities ‘ (46,329)
Notional gain on distribution of demerged undertaking to owners 4,52,929

. Discontinued Operations

Health and Hygiene Business

a.  Pursuant to the composite scheme of arrangement as described in Note 10 above, EFL and refated entities in the Health and
Hygiene segment as described in the scheme will be demerged into FESL. The aforesaid scheme has been approved by the
Honorable National Company Law Tribunal as at 25 January, 2022 and meets the criteria prescribed in Ind AS 105 "Non-
current Assets Held for Sale and Discontinued Operations" to be considered as discontinued operations. Accordingly, the
Demerged Undertaking as defined in the Scheme has been disclosed as discontinued operations in these financial resuts.

b. The Board of Directors of the Company at their meeting held on 23rd February, 2022 has approved entering into a binding
term sheet for sale of its entire shareholding in Forbes Facility Services Private Limited (FFSPL), a wholly owned subsidiary of
the Company to SILA Solutions Private Limited. This binding term sheet has been executed on 23rd February, 2022 and
agreement for sale was executed on 20th May, 2022. The transaction has been co mpleted on the fulfillment of all conditions
at a sales consideration of Rs, 4,200 Lakhs effective 15t July 2022. Accordingly, the carrying value of the assets and liahilities of
Rs. 5,833 Lakhs and Rs. 5,305 Lakhs respectively has been classified as pertaining to discontinued operations as on 30" June,
2022, Additionally, as per terms of the agreement to sale, the Company has taken-over current receivables and payable
balances as on 31® December, 2021 from/to related parties aggregating Rs. 122 Lakhs and Rs, 237 Lakhs respactively and
receivable from ONGC aggregating Rs, 54 Lakhs.
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