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General Manager, 

Listing Department, 

BSE Limited, 

P.J. Towers, Dalal Street, 

Mumbai — 400 001 

Company code: 533333     

The Manager, 

Listing & Compliance Department 

The National Stock Exchange of India Limited 

Exchange Plaza, Bandra Kurla Complex, 

Bandra East. Mumbai - 400051 

Company code: FCL     

Dear Sir/Madam, 

Subject:- Outcome of Board Meeting 

Ref.: Fineotex Chemical Limited (FCL/533333) 

We wish to inform you that at the meeting of the Board of Directors held on 30" October, 2021 
the board inter-alia, have approved and adopted Un-Audited Financial Results (Standalone and 
Consolidated) of the Company and the Limited Review Reports (Standalone and Consolidated) 
for the Second Quarter and Half year ended on 30th September, 2021. 

1. Pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure 

(iy 

(ii) 

te
 

Requirements) Regulations, 2015, please find attached herewith the following: 

Un-Audited Financial Results (Standalone and Consolidated) for the Second Quarter 
and Half Year ended on 30th September, 2021; 

Limited Review Report on the Un-Audited Financial Results (Standalone and 
Consolidated). 

Further, the Board of Direetors have approved the alteration/amendments in the 

detailed terms and conditions of the existing ESOP Scheme of the Company, namely, 

“Fineotex Chemical Limited-Employees Stock Option Plan 2020°° (hereinafter 

referred to as “FCL-ESOP 20620") in order to make the said scheme consistent with the 

existing regulatory requirements (ic. Securities and Exchange Board of India (Share 

Based Employee Benetits and Sweat Equity) Regulations, 2021), 

We ure in the process of initiating the production at our new Ambernath Plant in 

Maharashtra. State of the Art technological updates have been inyplemented in the plant 

and trials of the machinery fittiegsand final checks are currently being done. Our     
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production capacities are fungible and hence all the product lines for textiles, speciality 

chemicals, cleaning, hygiene, polymer, oil and gas speciality chemicals can be 

produced in similar capacities. 

We are delighted to inform that we will begin production at this state-of-the-art, 

sustainability driven plant on the auspicious occasion of Labh Pacham on Tuesday 9th 

November, 2021. 

The aforesaid results have been approved by the Board of Directors of the Company at their 
meeting held today. which commenced at 12.45 p.m. and concluded at 2 p.m. 

HIGHLIGHT OF STANDALONE RESULTS: 

  

Standalone Half Year (Hi-FY 2021-2022) Year on Vear Basis 

1. Revenue from Operation for the half year has inereased by 151% i.e. to Rs 10,109.34 
Lakhs from Rs. 4034.35 Lakhs on Y-o-Y basis: 

2. EBIDTA for the half year has inereased by 132% ie. to Rs 1961.46 Lakhs from Rs. 
844.46 Lakhs on Y-0-Y basis. 

Standalone Quarter (Q2-FY 2021-2022) Quarter on Quarter Basis 

i, Revenue from Operation of the Company for the quarter has increased by 45% i.e. to Rs. 
5982.19 Lakhs from Rs. 4127.15 Lakhs on Q-o-Q basis: 

2. EBIDTA for the quarter has increased by 93% i.e. te Rs 1292.85 Lakhs from Rs. 668.62 

Lakhs on Q-o-Q basis, 

Standalone Quarter (Q2-FY 2021-2022) Year on Year Basis 

1. Revenue from Operation for the quarter has increased by 100% i.e. to Rs 5982.19 Lakhs 
from Rs. 2993.67 Lakhs on Y-o-Y basis: 

bo
 

EBIDTA for the quarter has increased by 97% i.e. to Rs.1292.85Lakhs from Rs. 655.74 

Lakhs on Y-0-Y basis. CHE 
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FINEOTEX: 
A Speciality Ghemical Producing 

Public Listed Company. 

#0 14001 ‘fy pee” 
HIGHLIGHT OF CONSOLIDATED RESULTS: 

  

Conselidated Half Year (H1-FY 2021-2022) Year on Year Basis 

1, Revenue from Operation for the half year has increased by 67% ic. to Rs. 14176.65 
Lakhs from Rs. 8513.26 Lakhs on Y-o-Y basis; 

ho
 EBIDTA for the half year has increased by 75% i.e. to Rs, 2461.24 Lakhs from Rs. 

1407.08 Lakhs on Y-o-Y basis. 

Consolidated Quarter (Q2-FY 2021-2022) Quarter on Quarter Basis 

1, The Revenue from Operation of the Company for the quarter has increased by 24% i.e. to 

Rs. 7849.08 Lakhs from Rs. 6327.57 Lakhs on Q-o-Q basis; 

2. EBIDTA for the quarter has increased by 51% i.c. to Rs 1479.36 Lakhs from Rs. 981.87 
Lakhs on Q-o-Q basis. 

Consolidated Quarter (Q2-FY 2021-2022) Vear on Year Basis 

1. The Revenue from Operation of the Company for the quarter has inereased by 43% i.e. to 
Rs, 7849.08 Lakhs from Rs. $474.55 Lakhs on Y-o-Y basis: 

2. EBIDTA for the quarter has increased by 49% i.e. to Rs 1479.36 Lakhs from Rs. 995.96 

Lakhs on Y-0-¥ basis. 

Kindly oblige and take the same on your records. 

Thanking you, a 

Yours faithfully, 9 

YU 
/ 

FOR peepee: 

{ 
/ 

   

  

a. 
Sanjay Tibrewala 
Executive Director 

DIN: 00218525 

Enelosure:: As above 
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Independent Auditor's Review Report on the Standalone Unaudited Quarterly and Year to 

Date Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015, as amended. 

Review Report to 

The Board of Directors 

Fineotex Chemical Limited 

1. We have reviewed the accompanying statement of Standalone Unaudited financial results (the 

“Statement”) of Iincotex Chemical Limited (the “Company™”) for the quarter cnded 
September 30, 2021, and the year to date results for the period from April 01, 2021 to 

September 30. 2021 attached herewith, being submitted by the Company pursuant to the 

tequirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended (the “Listing Regulations”), 

2. The Statement, which is the responsibility of the Company's Management and approved by 

the Company's Board of Directors, has been prepared in accordance with the recognition and 

measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34) “Interim 

Financial Reporting” prescribed under Section 133 of the Companies Act, 2013 as amended, 

read with relevant rules issued thereunder and other accounting principles generally accepted 

in India. Our responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 

Engagements (SRE) 2410, Review of Interim Financial Information Performed by the 

Independent Auditor of the Entity, issued by the Institute of Chartered Accountants of India. 

‘This standard requires that we plan and perform the review to obtain moderate assurance as to 

whether the Statement is free of material misstatement. A review of interim financial 

information consists of making inquiries, primarily of persons responsible for financial and 

accounting matters, and applying analytical and other review procedures. A revicw is 

substantially less in scope than an audit conducted in accordance with the Standards on 

Auditing specified under Section 143(10) of the Act, and consequently, does not enable us to 

oblain assurance that we would become aware of all significant matters that might be 
identified in an audit. Accordingly, we do not express an audit opinion. 

4. Based on our review conducted as above, nothing has come to our attention thal causes us to 

believe that the accompanying Statement, prepared in accordance with the recognition and 

measurement principles laid down in the aforesaid Ind AS 34 specified under Section 133 of 

Act as amended, read with relevant rules issued thereunder and other recognized accounting 

practices and policies generally accepted in India, has not disclosed the information required 

to be disclosed in terms of the Listing Regulations, including the manner in which it is to be 

disclosed, or that it contains any material misstatement. 

Page 1 of 2 

 



Continuation Sheet ASE & Co. 
Chartered Accountants 

Fineotex Chemical Limited 

Independent Auditor's Review Report on the Unaudited Standalone Quarterly and Year to 

Date Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015, as amended, 

5. We draw attention to Note No 4 of the Statement which explains the impact of COVID-19 

pandemic on the Company's operations and financial statements. ‘The actual Impact is 

dependent on future developments, which are highly uncertain, Our Opinion is not modified 

in respect of this matter. 

For ASL & Co. 

Chartered Accountants 

(Regn No. 101921 W) 

   (Manish Pansari) 

Partner 

Membership No.: 137974 
UDIN: 2113 7974AAAABX8278 

Place: Mumbai 

Date: October 30, 2021 
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STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30TH 

  

  

  

  

     
  

  

  

  

  

  

  

  

  

            

SEPTEMBER, 2021 

Quarter ended Half year ended Year Ended 

PARTICULARS 30-19-2021 30-06-2021 30-09-2020 30-09-2021 30-09-2020 31-03-2021 

Unaudited | Unaudited Unaudited Unaudited | Unaudited Audited 

1 Income 

a) Revenue Form operation 5,982.19 4,127.15 2,993.67 16,109.34 4,044.35 1294777 

b) Other Income 185.29 286.17 359.41 471.40 BR43G 

‘Total Income 6,167.41 4,413.33 3,353.08 10,380.74 4,918,70 14,500.10 

2 Expenses 

a) Cost of materials consumed 3,649, 74 2,518.51 LTLet9 6,168.25 2.206:31 F302 

b) Purchase of stock — in — trade 23,50) 34.54 58.04 

c} Changes in inventories of finished goods, work- in — process and _ . r 

stack —1n — fade 
(39.52) 50.31 {1.995 10.79 (L736) 

d) Employee beactits expense 264,56 21.54 150.51 480.11 761.88 696,42 

e} Liownee eeses AT 10.78 5.18 19,95, OA} 31.69 

( Deprectation and amornzation expense 49,60 18,30 ea o190 6431 144.95 

2) ( Nher expenses TH08 639.62 A72,62 1,430.70 454.50 1,874.14 

Total expenses 4,748.12 3,517.62 2,975.84 8,265.73 3,264.16 9,999.85 

3 Profit / (Loss) before tax (1-2) 1,419.30 895,71 977.23 2,315,01 1,654.54 4,500.25 

4 Tax expenses 

a. Current Tax S50).00) 160,00 158.60) SLO. 200, 80) FAO. 

b. Deferred Tax 40.61 7.10 10.23 6371 (3.005 1ZL Ae 

§ Profit / (Loss) after tax (3-4) 1,028.68 712.61 809.00 1,741.30 1,456.74 3,598.73 

6 Other Comprehensive Income (OCI) (net of tax) 0.09 0.09 (0.24) O18 (49) O37 

7 Total Comprehensive Income for the period (5+6) 1,028.78 712.71 808.76 1,741.48 1,456.25 5,599,09 

4 Paid-up Equity share capical (face Value Rs, 2/- each) 2,214.97 2,214.97 2,214.97 2,214.97 2,214.97 2,214.97 

9 Other Equity (Uxcluding Revaluation Reserve if any) 15,896.20 

14 lacnings per Share (of Re.2/- each) (for Quarter and half year] 

ended not annuuliged): 

a} Basic & Miluted (Ls) O03 O64 O73 1.37 Lad So     
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Statement of Assets and Liabilities (Ra. In lakhs) 

J _— As at Ag at 
Sr No Parngulats 30-09-2021 3-09-2021 

Unaudited Audited 
  

A [ASSETS 

i Non-current assets 
  

  

  

  

  

  

  

  

  

(i) Property Plant & Equipment 798,99 4,809.68 

(b} Capital werk an propeess 455,49 264.53 

(c) Investment Property STBSF ATKST 

(dh) Financial Assets 

(@) Livestments 4sN10.54 4,183.07 

(i} Others S4b8T 345.56 

ic} Orher Non - Current Assets ~ 381.84 AGB.G7 

Sub-Total 10,374.24 1 AS007 
  

  

2 Current Assets 
  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

fa} Lnventories, 2,077 ath 217376 

(o) Financial Assets 

4) luvestments TOT Bo. 

(iy rade receivables GOT AY 5702.20) 

(ii Gash and cash equivalents 228.47 45,45 

fi) Bank Balance other than {ur} abcve O15.51 107510 

fy) Ober Financial Assets 4n74 3370 

te) Oiher Corrente“ 2252.58 HOA 

Sub-total 13,098.29 10,098.80 
Asset Classified az Held for Sale 720.65 TAGS 

Total Curent Assets 13,818.98 10,819.49 

TOTAL 24,193.22 21,269.57 

Gp JEQUITY AND LIABILITIES 

i | Equine 

‘a) Equiry Share capital 221497 2214.07 

(hb) Orber Fequiry 17,303.44 15,b96,20 

Sub-Total 19,520.41 18,111.17 

2 |Nen Current Liabilities 

fa) Financial Laalilides 

(0 Orber Miriancial Liabilities 48.35 51.6 

(D) Provisions Lie 4,89 

(eb Deferred Tax Laabilines 120.04 66.19 

Sub-Total 179.48 124,03 
  

  

3 |Current Liabilities 
  

(@) Minancial Lisbilines 

(i) Barrowiryes F305 441,32 

(i) Trace payables 

-Dues ta Mictn & Small Enterprises 4 

  

  

  

  

  

  

  

  

  

  

~ Dues to Ochers 3,360.84 2,344,138 

(iii) Ouher Financial Liabilines 3.35 9.94 

th) Other Current Liabilities 238.27 275.1) 

{c} Provisions 52.99 15.22 

(d) Cucrent Tax Liabilities (et) 63.92 at 

Sub-Total 4,493.33 5,054.36 

TOTAL 24,193.22 21,269.57             
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(Rs, In lakhs) 

Particulars 
oss ee 

30-09-2021 | 30-09-2020 

‘A | CASH FLOW FROM OPERATING ACTIVITIES 

Net Profit / (Loss) Before Tax 
2,315.01 1,654,54 

Add / (Less):- Adjustments for Non-Cash / Non-Operating Items: 

Depreciation & Amortization 
97.90 6481 

Finance Cost 
19.95 O47 

Interest Incame 
(ay 41} (39.16) 

Actuarial Valuation of Granaty 
th25 - 

Dividend Income 
(2.30) (6.32) 

Long ‘Vet Capital Loss: (Crate) 
(207.98) 224.20 

Short Perm Capital Loss 
(29,62) 213.54 

(Gain) / Loss on Pair Valuation of Investments 
(37.04) (ITZ 19% 

Operating Profit Before Changes in Working Capital 2,048.77 948.88 

Adjustment for Changes in Working Capital 

(Increase) / Decrease in ‘rade Receivables 
(1,705.49) (67.10) 

(increase) / Decrease in Inventories 
(503.84) 65.70 

(increase) / Decrease in Other Current Financial Assets (13.04) (23.16) 

(Increase) / Decrease in Other Cutrent Assets (72:22) 360.22 

(Increase) /’ Decrease in Other Non Current Financial Assets (33.32) - 

(Increase) ’ Decrease in Other Non - Current sAssets 116.83 (106.76) 

Increase / (Decrease) in Trade Payables 
oT6.71 (514.47) 

Increase / (Decrease) in Other Current Financial Liabilities (6.58) 35.45 

Increase / (Decrease) in Other Current Liabilities 
(36,82) (108.61) 

Increase / (Decrease) in Provisions 
atTF 44,30) 

Increase / (Decrease) in Provisions- Nou Current (47) (3:39) 

Inctease / (Meereasc) in Other Non - Financial Saabilines (3.61) (3.29) 

(648.32) (2111) 

Cash Generated from Operations 
1,400.45 627.78 

Less! 'laxes Paid (Net of refund received) 
(454.75) (222,03) 

NET CASH FLOW FROM OPERATING ACTIVITY (A) 945.70 405,78 

B | CASH ELOW FROM INVESTING ACTIVITIES 

Purchase of Property, Plant & Equipmear & In tangible Assets (278.07) (81.61) 

Investments (purchased) / suld {nct) in securities (26,47) 1,263.01 

Movement in other bank balance 
159.59 (1,307.76) 

Interest Received 
B7.41 39.16 

Dividend Received 
2:30 6,32 

NET CASH FLOW FROM INVESTING ACTIVITY (B) (55.25) (140.88) 

C | CASH FLOW FROM FINANCING ACTIVITY 

Increase / (Decrease) in Short Term Borrowings 
432.64 15,52 

(Increase) / Decrease in Other Current Assets (Loan to WOS) (87.87) - 

Payment to Shareholders on Buyback of Shares 
- (192.25) 

Finance Cost 
(19.95) (O47) 

Corporate Dividend paid (Amount transferred ma Separate account) (332.25) : 

NET CASH FLOW FROM FINANCING ACTIVITY (C) (707.43) (176.20) 

NET CASH FLOW FOR ‘THE YEAR (A+ B+ C) 183.02 88.67 

Add: Opening Balance of Cash & Cash Equivalents as at Olsr April, 45.45 200,02 

CLOSING BALANCE OF CASH & CASH EQUIVALENTS as at 30th Sept. 228,47 288.60 

  

Kp) ve     
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Notes: 

t 

wa
 

‘The above results were reviewed and recommended by the Audit Committee and approved ar the meeting of the Board of Directors of the 

Company held on 30th October , 2021. The above results have been subjected to Limited Review by rhe Statutory Auditors of rhe Company, 

The Statutory Auditers have expressed an unqualified coport on the above results. 

‘This Statement is a3 oer Remalation 33 of the SIDE (Lasting Obligations and Disclosure Requirements) Reyulutions, 2015 as amended. 

These financial results topechor with the results of previous period have been prepared in accordance with the recognition and measurement 

principles laid down in Ind AS 34 Tirezim Financial Reporting prescribed uniler Section 133 of the compamtes Act, 2013 reach with relevant 

rules issued thereunder and other accounting principles penerally accepted in India, 

COWID-19, a global pandemic, has caused significant decline in economic activities across the glube. The Stace Governments announced a lock-cdowsn 

in various forms aguinst the sccond wave of the pandemic acrass rhe country ; with subsequent extensions, 

The Company has considered the possible cffects that may tesule from COVID-19 on the carrying amounts of financial gssets, inventory, receivables, 

ivans and advances, property plant and equipment, intanpibles etc as well es Waluilitics accrued. 

ln developing the assumptions eclacing to the possible fucure uncertamnmes in the economic conditions because of chis pandemic, the Company has 

used internal and external information. | laving reviewed the underlying data and based on current estimates, the Company does oor expect any 

macctial impact on the eatrying amount af these assets and liabilities. 

be actual ampaer of COVED 19 on the Company's financial statements, is un-ascertainable duc to high degree of wacectainty. If will depend on the 

future developmencs, new informacion abour the severity of the pandemic and also che steps taken by the Government , ti contain its spread andl 

mitigate its impact. 

‘Therefore impact of COVID-19 on the Gompany’s financial statements may differ fom that estimated as at the dace of approval of these financial 

stitements. The Company will continue to closely monitor aay material changes to future econemic conditions. 

The Company mainly aperates in a single primary business segment of Speciality Chemicals, therefore disclosure requirements as per [nd AS 108, 

“Operating Segments" ace not applicable ta the Company. 

Previous periuds figure have been regrouped, rearranged, reclassified wherever nevéssaty to correspond with those of the current pertod. 

‘{he Notes on the above results were approved ar the mecting of the Boatd of Directors oF che Company held aa 30th October , 2721. j 4 

K Met ~ 

For and.én behalf of Board of Directprs 

“3 
= iA Zw 

dra Tibrewala Sanjay Tibrewala    
   

  

Place: Mumbai Sur 

Date: 30th October , 2021 Chhirman & Managing Director CVO & Executive Director 

DIN 00218394 DIN 00218525 
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Independent Auditor's Review Report on the Consolidated Unaudited Quarterly and Year to 

Date Financial Results of the Company Pursuant to the Regulation 33 of the SEBL (Listing 

Obligations and Disclosure Requirements) Regulations, 2015, as amended. 

Review Report to 

The Board of Directors 

Fineotex Chemical Limited 

1. We have reviewed the accompanying Statement of Consolidated Unaudited financial results 

of Tineotex Chemical Limited (lhe "Parent") and its subsidiaries (the Parent and ils 

subsidiaries together referred to as "the Group"), for the quarter ended September 30, 2021 

and the year to date results for the period from April 01, 2021 to September 30, 2021 (the 

"Statement") attached herewith, being submitted by the Parent pursuant to the requirements of 

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, as amended (the "Listing Regulations"). 

2. This Statement, which is the responsibility of the Parent's Management and approved by the 

Parent's Board of Directors, has been prepared in accordance with the recognition and 

measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34) "Interim 

Financial Reporting "prescribed under Section 133 of the Companies Act, 2013 as amended, 

read with relevant rules issued thereunder and other accounting principles generally accepted 

in India. Our responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 

Engagements (SRE) 2410, Review of Interim Financial Information Performed by the 

Independent Auditor of the Entity, issued by the Institute of Chartered Accountants of India. 

This standard requires that we plan and perform the review to obtain moderate assurance as to 

whether the Statement is free of material misstatement. A review of interim financial 

information consists of making inquiries, primarily of persons responsible for financial and 

accounting matters, and applying analytical and other review procedures. A review is 

substantially less in scope than an audit conducted in accordance with the Standards on 

Auditing specified under Section 143(10) of the Act, and consequently, does not enable us to 

obtain assurance that we would become aware of all significant matters that might be 

identified in an audit, Accordingly, we do nol express an audit opinion. 

We also performed procedures in accordance with the SUBI Circular 

CIR/CFD/CMD 1/44/2019 dated 29 March 2019 issued by the SEBI under Regulation 33(8) 

of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as 

amended), to the extent applicable. 
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Continuation Sheet A SEL & Co. 
Chartered Accountants 

Fincotex Chemical Limited 

Independent Auditor's Review Report on the Consolidated Unaudited Quarterly and Year to 

Date Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015, as amended, 

4. The Statement includes the results of the following entities: 
  

  

    

Name of Entity Relationship 

1. Manya Manufacturing India Private Limited | Wholly Owned Subsidiary 

(Formerly Known as Manya Steels Private Limited) 

2. Iincotex Biotex Healthguard FZL Wholly Owned Subsidiary 

(Formerly Known as Fineotex Specialities P71) 

3. Fineotex Malaysia Limited | Wholly Owned Subsidiary 

4, Fineotex Specialities Private Limited Wholly Owned Subsidiary 

Subsidiaries of Fineotex Malaysia Limited 

5. BT Chemicals SDON.BHD. Subsidiary 

6. BT Biotex SDN.BHD. Subsidiary 

| 7, Rovatex SDN. BUD. Subsidiary 

| 8. BT Biotex Limited ; Wholly Owned Subsidiary |   
    

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and 

based on the consideration of the unreviewed and unaudited interim financial information 

prepared and furnished to us by the management and approved by the Board of Directors of 

the Parent Company referred to in paragraph 6 below, nothing has come to our atlention that 

causes us lo believe that the accompanying Statement, prepared in accordance with the 

recognition and measurement principles laid down in the aforesaid Ind AS 34 specified under 

Section 133 of the Companies Act, 2013 as amended, read with relevant rules issued 

thereunder and other accounting principles generally accepted in India has not disclosed the 

information required to be disclosed in terms of the Listing Regulations, including the manner 

in which it is to be disclosed, or that it contains any material misstatement. 

6. The consolidated unaudited financial results includes the interim financial information of 

Eight subsidiaries which have not been reviewed and are not audited, whose interim financial 

information reflects (before climinating intercompany transactions) total assets of € 8,137.46 

Lakhs as.at September 30, 2021, total revenues of € 3,114.49 Lakhs and ¥ 6,585.31 Lakhs for 

the quarter and six months ended Scptember 30, 2021 respectively, total net profit/ (loss) after 

tax of = 278.11 Lakhs and € 491.53 Lakhs, for the quarter and six months ended September 

30, 2021 respectively, and net cash inflows % 2,254.09 Lakhs as at September 30, 2021, as 

considered in the consolidated unaudited financial results. These interim financial information 

are not reviewed and are unaudited and have been prepared and furnished to us by the 

management of the Parent Company and in out opinion on the unaudited consolidated 

financial resulls, in 90 far as it relates to the amounts included in the consolidated unaudited 

financial results in respect of these subsidiary companies, is bascd solely on such unreviewed 
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Independent Auditor's Review Report on the Consolidated Unaudited Quarterly and Year to 

Date Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015, as amended. 

and unaudited interim financial information prepared and furnished to us by the management 

of the Parent Company and approved by the Board of Dircetors of the Parent Company, 

Our Conclusion on the Statement is not modified in respect of our reliance on the unreviewed 

and unaudited interim financial information of these subsidiary companies cerlified by the 

Management of the Parent Company and approved by the Board of Directors of the Parent 

Company. 

7. We draw attention to Note No 4 of the Statement which explains the impact of COVID-19 

pandemic on the Group's operations and financial statements. The actual Impact is dependent 

on future developments, which are highly uncertain. Our Opinion is not modified in respect of 

this matter, 

For ASL & Co, 

Chartered Accountants 

(Regn No. 101921 W) 

} \ Go ¢ 

(Manish Pansari) 

Partner 
Membership No.: 137974 

UDIN: 2113 7974AAAABY1783 

Place: Mumbai 

Date: October 30), 2021 
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STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 301TH 

  

  

  

  

  

  

  

  

  

   

  

  

  

  

  

  

SEPTEMBER, 2021 

Quarter ended Half year ended Year Ended 

PARLICULARS 309-2021 | 30-06-2021 | 30-09-2020 | 30-09-2021 | 30-09-2020 | 31-05-2021 

Unaudited | Unaudited | Unaudited | Unaudited | Unaudited Audited 

[income 

a) Revenue from operation 7,849.08 6,327.47 5474.55 14,176.65 8513.26 21,850.64 

b) Gther Income 129,17 280.59 380.88 400,76 911,49 1,749.55 

‘Total Income 7,978.25 6,008.16 5,855.43 14,586.41 9,424,75 23,599,99 

2 Expenses 

ai Cost of materials consumed 4834.94 3,362.47 2453.74 8197.41 ABBA SAst Ag 

b) Pucehase of stack — in— reade 457.25 FRU.76 1,072.44 1,188.00 2.063.386 4960.22 

¢) Changes in inventories of finished poods, weork- 1 — process = . 

[id wech 1s. tite , (352.10) 37,83 63.75 (314.26) (159.27) 90.29) 

d) Emplovee benefits expense 310.11 263.66 196.56 57376 352,60 885.57 

e) Finance custs 20,85 22.00 LAF A286 27,00 F2a9 

{) depreciation and a mortization expense 50.93 49.65 311 100,58 67.60 147.47 

eo} Other expenses 1119.52 95.07 692,10 247049 | 066.57 ZASOLED 

Total expenses 6,441.50 5,417.35 4,527.17 11,858.85 7,200.78 18,013.62 

3 Profit / (Loss) before tax (1-2) 1,536.75 1,190.81 1,328.26 2,727.56 2,223,097 5,586.37 

4'[ax expenses 

a. Cuerent ‘Vax 3 4 {98,64 217.30 582.08 306.41 1 0g.4 

b. Deferred Tax 40.64 23.10 10.23 63.71 (3.00) [| OBS 

5 Profit / (Lass) after tax (3-4) 1,112.10 969.08 1,100.73 2,081.17 1,920.56 4,455.01 

Attributable to: 

(a) Owners of the Company 1071.93 OT 1048.87 2,018,959 | 828.62 1258.75 

(b) Non-Contrulling Interest 40.417 22:05 51.86 62.23 91.93 196.86 

6 Other Comprehensive Income (OCI) (net of tax) 0.00 o.09 (0.24) a.18 (O49) o.37 

7 ‘Total Comprehensive Income for the period (5+6) 1,112.19 969.17 1,100.48 2,081.36 1,920.07 4,455.98 

Attributable tu; 

fa) Owners of the Company 1,072.02 947,11 1,048.63 2009.13 1,828.13 4,259.12 

hi Non-Controlling Interest A017 22.05 51-86 62:23 9193 196.86 

% Paid-up Equity share capital (Face Walue Rs. 2/- cach) 2,214.97 2,214.97 2,214.97 2,214.97 2,214.97 2,214.97 

9 Other Equity (Excluding Revaluation Reserve if any) 
18, 718,84 

10 Ratings per Share (of Rs.2/- each) (for Quarter and half year] 

ended not annualised}: 

a) Basie & Diluted (Rs.} aor 0.86 0.95 1.42 1.65 3.81             
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Statement of Unaudited Consolidated Cash Flow for the Half Year ended 30th September 2021 

(Rs, En lakhs) 

  

  

  

  

  

  

  

  

  

  

  

   
  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

        

Particulars ae ee 
30-09-2021 30-09-2020 

CASH FLOW FROM OPERATING ACTIVITIES 

Net Profit / (Loss) Before ‘Tax 
2,727.56 2,223.97 

‘Add / (Less):- Adjustments for Non-Cash / Non-Ope rating Items: 

Depreciation & Amortization 
100.58 67.60 

Finance Cost 
42.86 27.00) 

Interest Income 
(82.41) (66.29) 

Dividend Income 
(2.30) (6.32) 

Long Term Capital Loss / (Guin) 
(207.98) 224.20 

Short Term Capital Loss 
(24.62) 213.54 

(Gain) / Loss on Fair Valuation of Investments 
(S777) (1,172.10) 

Actuarial Valuation of Granuity 
0.18 {0.49} 

Operating Profit Before Changes in Working Capital 2,496.11 1,511.02 

Adjustment for Changes in Working Capital 

(lnerease) / Decrease in Trade Receivables 
(846.20) 74.90 

(Increase) / Decrease in Inventories 
(799,92) (14.77) 

(ncrease) / Decrease in Other Current Financial Assets (7.79) (712.61) 

(Increase) / Decrease in Other Current Assets (69.57) 468.44 

(Increase) / Decrease in Other Non - Current Assets (293.45) (106,76) 

Increase / (Decrease) in ‘rade Payables 
522,95 905.69) 

Increase / (Decrease) in Other Current Financial J Jabilicies (7.97) 2.98 

Tnctease / (Deerease) in Other Current Liabilities (357.56) 177.34 

Increase / (Decrease) in Provisions 
34.61 20,01 

Increase / (Decrease) in Provisions- Non Current fat) (3,39) 

Increase / (Decrease) in Other Non - Minancial Liabilities (3.61) 1.69 

(1,831.21) (997.46) 

Cash Generated from Operations 
664,89 513.56 

Less: Laxes Paid (Net of refund tecetved) (546.84) (302.56) 

NET CASH FLOW FROM OPERATING ACTIVITY (A) 118.05 211.00 

CASH ELOW FROM INVESTING ACTIVITIES 

Purchase of Property, Plant & Equipment & Intangible Assets (418.97) (85.48) 

Investments (puichased) / sald (net) in securities (73.60) 1,273.43 

Movement in other bank balance 
(372.23) (1,615.61) 

Share of Minority 
(72.63) 68.18 

Interest Received 
82.41 66.29 

Dividend Received 
2.30 632 

NET CASH FLOW FROM INVESTING ACTIVITY (B) (852.72) (286.87) 

CASH FLOW FROM FINANCING ACTIVITY 

Increase / (Decrease) in Long Term Borrowings 
15.52 

Tacrease / (Decrease) in Short Term Borrowings 432,64 E 

Payment to Shareholders on Buyback of Shates 
(182.25) 

Finance Cost 
(42.86) (27,00) 

Corporate Dividend paid 
(332.25) 7 

NET CASH FLOW FROM FINANCING ACTIVITY (C) 57,53 (193,73) 

NET CASH FLOW FOR THE YEAR (A+B + C) (677.13) (269.60) 

Add: Opening Balance of Cash & Cash Equivalents as ar O lst Apri L 2,315.52 1,738.04 

CLOSING BALANCE OF CASH & CASH EQUIVALENTS as at 30th Sept. 1,638.39     Sea 
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Statement of Unaudited Consolidated Assem and 

  

  

  

  

  

    
  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  
  

  

  

  

  

  

  

  

  

    

Liabilities ‘Rs.In lakhs) 

As at Ag at 

SrNo Particulars 40-09-2021 |_ 31-03-2021 

Unaudited | Audited 

A _|ASSETS 

1 |Noa-current assets 

(ay Property Plant & Equipment 499758 40d 7 R2 

biCapin Work in Progress, BuO. 459.50 

(co) Investment Property 378.57 APB. 

fd) Grudwillon consolidation 413.85 G1ARS 

fe) Financial Assers 

Ch) Invesimencs 2,083.11 3,151.86 

fity Quhers 22.34 194,22 

if Non - Current Tax Assets 4715 16.76 

(e) Other Non - Curent Asstis $24.88 543.45 

Sub-Total 10,883.61 10,295,02 

2 |Current Assets 

fa) Inventories 4,075.29 2875.36 

(b} Financial Asses 

(i) Lavestments 79.70 86.10 

(i) Trade receivables ALS.24 S207 (M 

(it) Cash and cast ecwivalents 1038.39 2,315.52 

fiv} Bank Balances uther than (ii) 

above 
144705 1,075.10 

(vy) Other Financial Asset 41a $35,82 

fe} Other Current Assets 1,608.63 1,039.06 

Sub-Total 17,604.18 15,692.00 

Asael Classified as Held for Sale. TRG F209 

‘Yotal Current Assets 18,324.88 16,412.69 

TOTAL 29,208.49 | 26,707.71 
      

BR |BQUITY AND LIABILITIES 
  

  

  

  

  

  

| Equiny 

(a) Hlouiry Share caputal 247 2214.97 

tb) Orher Bauity 2ia55 4) 187 LEB 

Sub-Total 22,770.37 | 20,933.81 

2 [Minority Lnterest 60222 074.85 
  

    

3 Non - Current Liabilities 

fa) Minancial Liabilities 

  
  

  

  

  

  

  

fi) Other Binancral Liatsilitics 48.55 51.96 

(b) Provisions Lis 5.89 | 

(co) Deferred Tax Liabilines (Met) 130.96 oTAg 

Sub-Total 
180.49 125.03 

  

  

4 (Current Liabilitics 

fa} Pinanetdl Lisbilities 
  

  

    
  

  

    
  

            (i) Borrowings P7395 312 

(i) Trade payables 4,206.50) 3683.55 

(ai) Other Financial Eiatilices $22 16.19 

| __ ffs) Other Current Liabilities Sda17 5.73 

fc} Provisions 49.84 15.22 

{d) Current Tax Liabilities (Nel) GRTS 12441 | 

Sub-Total 5,655.41 4,974.02 

[LOTAL_ __ 29,208,49 | 26,707,71 | 
  

 



Notes: 

cr
 

FINEOTEX CHEMICAL LIMITED 
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The above consolidated resulta were reviewed and vecormmicnded by the Audit Committee and approved 1 the meeting, of the 

Boatd of Dieeceors-of the Company held on Mich Qctabes, 2021, The above results have been subjected tu Limitud Review by the 

Statutory Audicors of the Tompany. The Statutory Auditors have expressedian unqualified report on the abowe results. 

‘Vhig Statértient is as-per Repulation 34 of the SHII (Listing Cblipacions and [iselosure Requirements) Regulations, 2015 is 

amendcel. 

    Vhese financial results together with the results Of previous period mive been prenared in accordance watt the cecapmcon and 

measurement pringples bud down mi Ind AS 44 Taterin Hinancial Reporting peeseaibed under section {V2 of the companies Act, 

3013 read with relevant mules issued hereunder and other accounting principles generally accepted in Indlia 

  

OOMLD-LY, a global panideruc, has caused significant decline mn ccunemic activities acriss the globe, ‘The Stace Governments announced a lock-dewn 

in various forma agunet che second wave of the pandemic across the county , with subsequent cx lensions, 

  

The Group hie considered the possible effects that may result From COVID-19 on Use carrytig amounts oF financial asscry, inventory, reccivaliles, 

loans and actyances, property plant ard equipment, intangibles cte as well as habilities accrued. 

In developing the assumptions velanng to the possible future uncertainties in the economic conditions because of this pandemic, the Group has 

used internal and external information. Having reviewed the underhwng dataand based on current estimates, the Group does not expect any 

material impact on the carrying amount of these assets ancl abilities, 

‘Phe actual trspact of COVID 19 on the Group's financial statements, i uneascertainable due to high deprec of uncertamty. tt wall depend on the 

future developments, new infomation #hout the severity of the panderme andalso the steps taker by the Government , bo corti 16 spread ancl 

mitigate its empact, 

Theeefure impact of COVTD- 19 on the Group's Gnaneial starcmnents may differ fram that estimated as at the date of approwal of these financial 

stattmients, ‘The Group will continge to closely monitor any material changes io Euture econenue conditions. 

urements as Per 

   

‘The Company mainly operates ine single primary busiress seamen oF Speciality Chemicals, thersfore disclosure 

Ind AS 108, "Oocrating Segments" are not appheable to the Company, 

Previous periods figure have been eeprouped, rearranged, declassified wherever necessary to currespond with those of the current 

period. ‘| 
i 

The Notes on thé above tesulls were approved at the meeting of the Beart! of Directors of the Company held on With Oriéper, aul, 

, / ’ 

For and on behalf of Board of Directors 

a 
7 

= % 

c\ y / Lo 

Place; Mumbai Surendra ‘Tibrewala Sanjay Tibrewala ’ \ ’ } 

Date: 30h Detober , 2021 Chainvan & Managing Director CEO & Executive Director ‘ 

DIN 00218394. DIN 00218525 

  

   

 


