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October 30, 2021 o ’
To,
General Manager, The Manager,
Listing Department, Listing & Compliance Department
BSE Limited, The National Stock Exchange of India Limited
P.J. Towers, Dalal Street, Exchange Plaza, Bandra Kurla Complex,
Mumbai — 400 001 Bandra East. Mumbai - 400051
Company code: 533333 Company code: FCL
Dear Sir/Madam,

Subject:- Outcome of Board Meeting
Ref.: Fineotex Chemical Limited (FCL/533333)

We wish to inform you that at the meeting of the Board of Directors held on 30™ October, 2021
the board inter-alia, have approved and adopted Un-Audited Financial Results (Standalone and
Consolidated) of the Company and the Limited Review Reports (Standalone and Consolidated)
for the Second Quarter and Half year ended on 30th September, 2021.

I. Pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, please find attached herewith the follewing:

(i). Un-Audited Financial Results (Standalone and Consolidated) for the Second Quarter
and Half Year ended on 30th September, 2021;

(ii) Limited Review Report on the Un-Audited Financial Results (Standalone and
Consolidated).

Iz

Further, the Board of Directors have approved the alteration/amendments in the
detailed terms and conditions of the existing ESOP Scheme of the Company, namely,
“Fineotex Chemical Limited-Employees Stock Option Plan 2020' (hereinafter
referred to as “FCL-ESOP 2020™) in order to make the said scheme consistent with the
existing regulatory requirements (i.c. Securitics and Fxchange Board of India (Share
Based Employee Benefits and Sweat Equity) Regulations, 2021).

3. We are in the process of initiating the production at our new Ambernath Plant in
Maharashtra. State of the Art technological updates have been implemented in the plant
and trials of the machinery fijtiag L d final checks are currently being done. Our
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production capacities are fungible and hence all the product lines for textiles. speciality
chemicals. cleaning, hygiene, polymer, oil and gas speciality chemicals can be
produced in similar capacities.

We are delighted to inform that we will begin production at this state-of-the-art,
sustainability driven plant on the auspicious occasion of Labh Pacham on Tuesday 9th
November, 2021.

The aforesaid results have been approved by the Board of Directors of the Company at their
meeling held today. which commenced at 12.45 p.m. and concluded at 2 p.m.

HIGHLIGHT OF STANDALONE RESULTS:

Standalone Half Year (HI-FY 2021-2022) Year on Year Basis

I. Revenue from Operation for the half year has increased by 151% i.e. to Rs 10,109.34
Lakhs from Rs. 4034.35 Lakhs on Y-0-Y basis;

2. EBIDTA for the hall year has increased by 132% i.e. to Rs 1961.46 Lakhs from Rs.
844.46 Lakhs on Y-0-Y basis.

-

Standalone Quarter (Q2-FY 2021-2022) Quarter on Quarter Basis

1. Revenue from Operation of the Company for the quarter has increased by 45% i.e. to Rs.
5982.19 Lakhs from Rs. 4127.15 Lakhs on Q-0-Q) basis;

2. EBIDTA for the quarter has increased by 93% i.e. to Rs 1292.85 Lakhs from Rs. 668.62
Lakhs on Q-0-Q basis.

Standalone Quarter (Q2-FY 2021-2022) Year on Year Basis

1. Revenue from Operation for the quarter has increased by 100% i.e. to Rs 5982.19 Lakhs
from Rs. 2993.67 Lakhs on Y-o-Y basis;

[ (%

EBIDTA for the quarter has increased by 97% i.e. to Rs 1292.85Lakhs from Rs. 655.74
Lakhs on Y-0-Y basis. '
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Conselidated Half Year (H1-FY 2021-2022) Year on Year Basis

1. Revenue from Operation for the half year has increased by 67% i.c. to Rs. 14176.65
Lakhs from Rs. 8513.26 Lakhs on Y-o-Y basis;

b2

EBIDTA for the half year has increased by 75% i.c. to Rs. 2461.24 Lakhs from Rs.
1407.08 Lakhs on Y-o-Y basis.

Consolidated Quarter (Q2-FY 2021-2022) Quarter on Quarter Basis

1. The Revenue from Operation of the Company for the quarter has inereased by 24% i.e. to
Rs. 7849.08 Lakhs from Rs, 6327.57 Lakhs on Q-0-Q basis;

2. EBIDTA for the quarter has increased by 51% i.c. to Rs 1479.36 Lakhs from Rs. 981.87
Lakhs on Q-0-(Q basis.

Consolidated Quarter (Q2-FY 2021-2022) Year on Year Basis

1. The Revenue from Operation of the Company for the quarter has inereased by 43% i.c. (o
Rs, 7849.08 Lakhs from Rs. 5474.55 Lakhs on Y-0-Y basis;

.E-J

EBIDTA for the quarter has increased by 49% i.e. to Rs 1479.36 Lakhs from Rs. 995.96
Lakhs on Y-0-Y basis.

Kindly oblige and take the same on your reeords.
Thanking you, L~ 3

Yours faithfully,

-

/’//f'! ,
FOR FINEOT XCHEMI@ JMEER
7 g
/ B 2

Sanjay Tibrewdla
Executive Director
DIN: 00218525

Enclosure.: As above
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Independent Auditor's Review Report on the Standalone Unaudited Quarterly and Year to
Date Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended.

Review Report to
The Board of Directors
Fineotex Chemical Limited

1. We have reviewed the accompanying statement of Standalone Unaudited financial results (the
“Statement™ of Iincolex Chemical Limited (the “Company™ for the quarter cnded
September 30, 2021, and the year to date results for the period from Aprl 01, 2021 to

| September 30. 2021 attached herewith, being submitted by the Company pursuant to the

| requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (the “Listing Regulations™),

2. The Statement, which is (he responsibility of the Company's Management and approved by
the Company's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34) “Inlcrim
Financial Reporting” prescribed under Section 133 of the Companies Act, 2013 as amended,
read with relevant rules issued thereunder and other accounting principles generally accepled
in India. Our responsibilily is to express a conclusion on the Statement hased on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, Review of Interim Financial Information Performed by the
Independent Auditor of the Entity, issued by the Institute of Chartered Accountants of India.
This standard requires that we plan and perform the review to obtain moderate assurance as to
whether the Statement is free of material misstatement. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with the Standards on
Auditing specified under Scction 143(10) of the Act, and consequently, does not enable us to
oblain assurance that we would become aware of all significant matters that mighl be
identified in an audit. Accordingly, we do not express an audil opinion.

g

4, Based on our review conducted as above, nothing has come to our attention thal causes us to
believe that the accompanying Statement, prepared in accordance with the recognhition and
measurement principles laid down in the aforesaid Ind AS 34 specified under Section 133 of
Act as amended, read with relevant rules issued thereunder and other recognized accounting
practices and policies gencrally accepted in India, has not disclosed the information required
to be disclosed in terms of the Listing Regulations, including the manner in which it is to be
disclosed, or that it contains any material misstatement.
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Confinuation Sheet ASL & Co.

Chartered Accountants

Fineotex Chemical Limited

Independent Audifor's Review Report on the Unaudited Standalone Quarierly and Year to
Date Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended.

5. We draw attention to Note No 4 of the Stalement which explains the impact of COVID-19
pandemic on the Company's operations and financial statements. 'The actual Impact is
dependent on [uture developments, which are highly uncertain, Our Opinion is not modified
in respect of this matter.

For ASL & Co.
Chartered Accountants
(Regn No. 101921'W) e

(Manish Pansari)
Partner

Membership No.: 137974
UDIN: 21137974 AAAABXS2TS8
Place: Mumbai

Date: October 30, 2021
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FINEOTEX CHEMICAL LIMITED

{Company Identification Number ;1 24100MH2004PL.C144205)
Reprd, OFF.:42/43, Manorama Chambers, 8 V Roud, Bandra (W, Murmbai 400050

Telephone 022-26559174-77, Fax-022-22659178, cmail | Infolifincotex. com, Website ; www fincotex com

{Rs. Tn lalhs)

STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30TH

SEPTEMBER, 2021
Quarter cnded Half year ended Year Ended
PARTICULARS 30-09-2021 | 30-06-2021 30-09-2020 30-09-2021 30-09-2020 31-03-2021
Unaudited | Unaudited | Unaudited Unandited | Unavdited Andited

1 Toncome
4} Revenue from operation 398219 412715 2.993.67 110934 403435 1294777
L) Other Incomy 185.22 28617 359.41 471.40 AA4.30 1,552.52
Total Tncome 6,167.41 4,413.33 3353.08 10,580.74 4,918,70 14,500.10
2 Expenses
al ozt of matersals consarmed 3,645 74 2,518.51 [ leTe 6, 1GH.2G 320621 T3
by Purchase of stock — in - teade 2350 34,54 58.04
¢} Changes in inventories of finished goods, work- it — process and ~ ) - : .
srock —n — frade {39.52) 50.31 {1.9% 10,79 {z276) (117,38
d) Employes beacfits expense 26456 Iasd 1h0.51 48011 261,68 696,42
e Lmanee cosrs 217 10.78 5.15 19.95 DA 3169
0 Deprectatdon swd amormealion exponsy .60 48,30 3T 93490 (g B! 141.95
) (her expenses TH08 362 472,62 1,430.70 5450 1,874.14
Total expenses 4,748.12 3,517.62 2,375.84 8,265.73 3,264.16 9,999.85
3 Profit / (Lose) before tax (1-2) 1,419.30 §95.71 977.23 2,315.01 1,604.54 4,500,125
4 Tax expenses
a. Crirrent Tax 35000 16000 158,00 LMD 200,40 TH O
b. Deferpad Tax 4061 2310 10.23 6hTL (3.00 12152
5 Profit / (Toss) after tax (3-4) 1,028,608 712,61 809.00 1,741.30 1,456.74 3,5‘)8.73_‘
& Other Comprehensive Income (OCI) (net of tax) 0.09 0.09 (0.24) 018 (0.49) 0.57
7 Tatal Comprehensive Income for the period (5+6) 1,028.78 712,71 508,76 1,741,48 1,456.25 3,399.09
# Patl-up Equity share capital (Pace Walue Rs. 2/- each) 2,214.97 2,214.97 2,214.97 2.214.97 2,214.97 2,214 97
% Other Equity {Hxeluding Revaluation Reserve if any) 15,896.20
14 llamnings per Share (of Rg.2/- each) (for Craarter and half yuar
coded not annualised):
ay Basic & Dilured (Rej 0.93 0.64 0713 1.57 | B s |




FINEOTEX CHEMICAL LIMITED

{(Company Identification Number :1.24100MH2004P1.C144295)

Regd, Off:42/43, Manorama Chambers, 8 ¥ Road, Bandea (W), Mumbai 400050
Telephone 022-26539174-77, Fax-022-22659178, email : Infofffincoicx com, Website : www.fincotex,commn

Staternent of Assets and Liabilitics (Rs. In lakhs)
] _ As at As at
Sr No Partonlaes 30-00-2021 | 31-03-2021
L ngudited Audited

A IASSETS

1 Non-current assels

() Property Plane & Bguipment 473899 4, 80468
() Capital wock m progeess 45539 | 26453
(o} Invesement Pooperty FTRAT A7TH5T|
() Financial Assels

(3 luvestments 4,111,345 4, 18307

{1} Oehers 34887 31556
{oy Qrchier Mon - Current Asseis : 381..5-1 4ORGT
Sub-Total 10,374.24 10,450.07

2 Current Assets

{4 Lnvenuories, 20774tk | 217376
() Birancial Assers
(1) lnvestents 7970 R L0
iy L'eade recervables G AT, T 5,193,201
iy Cagh and cash egunelents 22847 4545
) Bank Balance other than {m} above 915.51 17510
o1 Unbier Fivsangial Assces 46,74 330
() Lhher Cureent Mssoms 220250 HI244
Suti-toLal 13,098,29 10,098.80
Agser Clasadied az Held for Sale Fa06D TALEG
Toutal Corment Assels 13,518.98 10, 519,48
TOTAL 24,193.22 21,269.57
o |EQUITY AND LIABILITIES
| | Baquine
i) Fquiry Shase t;lpil.-.d 221497 221447
hy Orber Paguiry 17,305.44 15, 146,20
Sub-Tatal 19,520.41 18,111.17
2 |Non Current Liabilitics
() Finaneial Laabilides
(i Crrher lamancial Liabilines . 448.35 5186
(B Frovisions LR 5,89
i Deferved s Laalilines 124946 faln 19
Sub-Towl 179.48 124,03

1 [Current Linbilitics

{1 Minsnciad Lighbilites
(i} Borsosangs 773,05 141,32
(i1} Tracle pavabley

- Dioes o Micro & Small Encerprises )

- Dues o Ochers 3,360 54 238415

(i} Oiher Fiancial Liahilines 355 9,94
() Other Cureent Liabilides 3827 27510
(o) Provisuns 52.99 15.22 |
(d) Current Tax Liabilines (Net) 6302 Hal
Sob-Totdl 4,493.33 3,034,306
TOTAL 24,193.22 21,269.57




FINLOTEX CITEMICAL LIMITED

Statement of Unaudited Standalone Cash Tlow for the Half Year ended 30th September 2021

(Rs. In lakhs)
Particulars FLEE i
30-09-2021 | 30-09-2020
A | CASH FLOW FROM OPERATING ACTIVITIES
Net Profit / (Loss) Before Tax 2,315.01 1,654.54
Add / (Less):- Adjustments for Non-Cash / Non-Operating Ttcms:
Depreciation & Amortizarion 97.90 6481
Finance Cost 19.95 .47
Tnterest lncome (&4t (3910}
Actuarial Valvation of Granuty {125
Dividend Income (2.30) (6.32)
Long Term Capital Loss / (Gain) (207.98) 224.20
Shrt Teem Capital Loss £29.62) 21354
(Gain) / Luss on lur Valuaton of Investments 137 .04) (1,172.3%
Operating Profit Before Changres in Working Capital 2,048.77 94888
Adjustment for Changes in Working Capital
{Tncrease) [ Degrease 11 "I'rade Teceivables (1,105.49) {6710
{Increase) / Decreasc in Inventories (30384} 6570
(increase) / Decrease in Other Current Financial Assets f13.04) (2316}
{lncmase) / Dectease i Other Cutrent Asscls (72:22) 36022
{Increase) / Decrease in Other Non Current Financial Assets (33.32) -
{Increase) / Decrease in Other Non - Current Assuts 116.83 {106.76)
Increase / {1dccrease) in Trade Payables 976.71 (51447}
Tnerease [ (Decrease) in Other Current Hinancial Liabilities (6.58) 3543
Increase / (Decrease) in Other Current Lialilities {36.82) 108.61)
Increase / (Decrease) in Pravisions 3777 44,30
Tnerease / (Decrease) in Provisions- Non Curent 47t (330
Increase / (Dectease} in Other Non - Mnaneial Tabilines (3.61) [3.20)
(648.32) (321.11)
Cash Generated from Operations 1,400.45 027.78
Tess: T'axes Paid (Net of refund recetved) {454.75) (222,00)
NET CASII FLOW FROM OPERATING ACTIVITY (A) 945.70 405,75
B | CASH FLOW FROM INVESTING ACTIVITLIES
Purchase of Property, Plant & Hquipmenr & Intangible Asscts (278.07) (B81.61)
Investments {(puechased) / sold (neg) in securities (206.47) 1,263.01
Wovement in ather bank balance 159.59 (1,367.78)
Interest Recelved 27.41 3910
vidend Recetved 230 6.32
NET CASII FLOW FROM INVESTING ACTIVITY (B) {55.25) (140.88)
C | CASH FLOW FROM FINANCING ACTIVITY
Increase / (Deceease) in Short Term Borrewings 432.64 1552
(Tncrease) | Decrease in Orther Current Assees (Loan 1o WOS] THT.ET) -
I'ayment to Shareholdets on Buyback of Shares - (182:25)
Finance Cost 19.95) Q4T
Carpoeate Dividend paid (Amount transferred w Separate account) {332.25) -
NET CASIL F1LOW FROM FINANCING ACTIVITY (C) 107.43)]  (176.20)
NET CASH FLOW FOR I'HE YEAR (A + B + C) 183.02 88.67
Add: Opening Balance of Cash & Cash Equivalents as at (st April, 45.45 200.02
CLOSING BALANCE OF CASH & CASH EQUIVALENTS ag at 30th Sept. 22847 288.69




FINEOTEX CHEMICAL LIMITED
{Company Identification Number :L24100MH2004PLCH4295)

Regd. O41:42/43, Manorama Chambers, § ¥ Road, Bandes (3). Mumbai 400050
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The abiove tesults were reviewed and recommended by the Audit Committee and approved ar the meeting of the Hevard of Ditectors of the
Company held on 30th Octoler | 2021, The above resulrs huve been subjected to Limited Review by thee Sratutory Auditors of the Company,
The Starutory Auditors have expressed an unqualified eeport on the ahove resulis,

Uiy Stererment 15 a3 pey Repularon 33 of the SEBE (1istong Obligations and | Hsdosure Requirements) Regulationg, 2015 ag amended.

Thicse financiil vesults wpecher with the resulis of provions poriod have been prepared in accordance with the recogniiion and measurement
principles id down in Ind AS 34 Tarerim Minancla) Reporting prescribed under Seetion 133 of the companies Aet, 2013 reackwach relevant
rules issued therennder and other accounting principles penerally necepted in India.

COVIDA9, 2 glolal pandemie, has cansed significant decline in economic setvites across the glube. The Stare Gevernments announcest i lock-down

in vagious forms agumst the sccond wave of the pandemic acruss rhe counfry ; with subsequent exte n#ios,

The Copany his considired the possible offeces that may tesult from COVITI-LE on the carrying amounts of financial gssets, inventocy, trcovables,

fans and advances, praperey plant and equpment, inaogibles coo as well s lialiliies acensed.

Tu develaping the assumprions eolanng to the possible furuee nacertamnes in the economic condifions because of this pandenie, the Company has
wsed inteenal andd excernal information. | laving reviewed the underlying dita and based on current estimates, the Compuny does not expect any

marctial impact nn the catrying amount of these assets and Habilites.

' actunl trapaec of COVELD 19 om the Company's finuncial satements, is un-gscertainable due high tegree of uncertiney. 1 will depend on the
Ffuture deselopments, new informarion about the severity of the pandemic and also the steps riken by the Govemment, i contun its spreqcd and

mitigate 1ts fmpuct.

I herefure tmpact of COVID-19 on the Company’s Ainancial statementy may differ feom char estoated as ac the dace of approval of these firancial
f ! 11

statements. The Company will contnue tw closely momitor any mareria] changes to future ceonomic condstions.

The Company mainly aperates in @ single primary busincss sepment of Speciality Chemicals, therefore disclosure requitements as per Ind A5 108,
“Cpecating Segments” are not applicalle to the Company.

Previous perods figute have been regprouped, roarranped, reclssificd wherever necessary 1o correspund with those of the wurrent petiod.

The Nustes on the above results were approved ar the mecting of the Boatd of Ditectors of the Company heded w300 October | 2021

P! {.74--"

o ) /) A
Eor and.én behalf of Board of Directpes | }J‘lf
{f f e £
- (e
3 = / i y
. [ = L /
i / *e e ol
Place: Mumbai Ma Suryndra Tibrewala Samjay Tibrewala
Diate; 30th October , 2021 | Chbirmun & Managing Director CriQ & Executive Dirccror
°/ DIN 00218394 DIN 002183525
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Independent Auditor's Review Report on the Consolidated Unaudited Quarterly and Year to
Date Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended.

Review Report to
The Board of Directors
Fineotex Chemical Limited

1. We have reviewed the accompanying Statement of Consolidated Unaudited financial results
of Tineotex Chemical Limited (the "Parent") and its subsidiaries (the Parcnt and ils
subsidiaries together referred to as "the Group"), for the quarter ended September 30, 2021
and the year to date results for the period from April 01, 2021 to September 30, 2021 (the
"Statement") attached herewith, being submitted by the Parent pursuant to the requirements of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended (the "Listing Regulations").

2. This Statement, which is the responsibility of the Parent's Management and approved by the
Patent's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34) "Interim
Financial Reporting "prescribed under Section 133 of the Companies Act, 2013 as amended,
read with relevant rules issued thereunder and other accounting principles generally accepted
in India. Our responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Lngagements (SRE) 2410, Review of Interim Financial Information Performed by the
Independent Auditor of the Entity, issued by the Institute of Chartered Accountants of India.
This standard requires that we plan and perform the review to obtain moderate assurance as to
whether the Statement is free of material misstatement. A review of interim financial
information consists of making inquirics, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with the Standards on
Auditing specified under Section 143(10) of the Act, and conscquently, does not enablc us o
obtain assurance that we would become aware of all significant matters that might be
identified in an audil. Accordingly, we do not express an audit opinion.

We also performed procedures in  accordance with the SEBI  Circular
CIR/CFD/CMD1/44/2019 dated 29 March 2019 issued by the SEBI under Regulation 33(8)
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as
amended), lo the extent applicable.

Pagelof3



Continuafion sheet ﬁ SL & (Co.

Chartered Accounfants

Fineotex Chemical Limited

Iodependent Auditor's Review Report on the Consolidated Unaudited Quarterly and Year to
Date Finaneial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended.

4. The Statement includes the results of the following entities:

Name of Entity Relationship

1. Manya Manufacturing India Private Limited | Wholly Owned Subsidiary
(Formerly Known as Manya Steels Private Limited)

2. lincotex Biotex Healthguard FZL Wholly Owned Subsidiary
(Formerly Known as Fineotex Specialities FZLE)

3. Tineotex Malaysia Limited Wholly Qwned Subsidiary

4. Tineotex Specialities Private Limiled Wholly Owned Subsidiary

Subsidiaries of Fineotex Malaysia Limited

5. BT Chemicals SDN.BHD. Subsidiary

6. BT Biotex SDN.BIID. Subsidiary

7. Rovatex SDN. BIID. Subsidiary

| 8. BT Biotex Limited _ Wholly Owned Subsidiary |

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and
based on the consideration of the unreviewed and unaudited interim financial information
prepared and furnished to us by the management and approved by the Board of Directors of
the Parent Company referred Lo in paragraph 6 below, nothing has come to our atlention that
causes us lo believe that the accompanying Statement, prepared in accordance with the
recognition and measurement principles laid down in the aforesaid Ind AS 34 specilied under
Section 133 of the Companies Act, 2013 as amanded, read with relevanl rules issued
thereunder and other accounting principles generally accepted in India has not disclosed the
information required to be disclosed in terms of the Listing Regulations, including the manner
in which it is to be disclosed, or that it contains any material misstatement.

6. The consolidated unaudited financial results includes the interim financial information of
Eight subsidiaries which have not been reviewed and arc nol audited, whosc interim financial
information reflects (before ¢liminating intercompany transactions) total assets of T 8,137.46
Lakhs as at September 30, 2021, total revenues of ¥ 3,114.49 Lakhs and ¥ 6,585.31 Lakhs for
the quarter and six months ended Scptember 30, 2021 respectively, total net profit/ (loss) alter
tax of ¥ 278.11 Lakhs and T 491.53 Lakhs, for the quarter and six months ended September
10, 2021 respeelively, and net cash inflows T 2,254.09 Lakhs as at September 30, 2021, as
considered in the consolidated unaudited financial results. These interim financial information
are not reviewed and are unaudiled and have been prepared and furnished to us by the
management of the Parent Company and in our opinion on the unaudited consolidated
finaneial results, in so far as it relates to the amounts included in the consolidated unaudited
linancial resulls in respect of these subsidiary companies, is bascd solely on such unreviewed
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Continuation Sheet ASL & Co.

Chartered Accountanis

Fineotex Chemical Limited

Independent Auditor's Review Report on the Consolidated Unaudited Quarterly and Year to
Date Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended.

and unaudited interim financial information prepared and furnished to us by the management
of the Parent Company and approved by the Board of Dircctors of the Parent Company,

Our Conclusion on the Statement is not modified in respect of our reliance on the unreviewed
and unaudited interim financial information of these subsidiary companies certified by the
Management of the Parent Company and approved by the Board of Directors of the Parent
Company.

7. We draw attention to Note No 4 of the Statement which explains the impact of COVID-19
pandemic on the Group's operations and financial statements. The actual Impact is dependent
on future developments, which are highly uncertain. Our Opinion is not modified in respect of
this matler.

For ASL & Co.
Chartered Accountants
(Regn No. 101921W) TR C O

3 ] \ (.__ ‘Jkdh- i “{: /
s Dt
(Ma nish Pan sari) q_h
Partner
Membership No.: 137974

UDIN: 21137974AAAABY 1783
Place: Mumbai
Date: Oclober 30, 2021
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FINEOTEX CHEMICAL LIMITED

{Company Identification Numbir L24100M 12004 P L. C144295)

Regel, OFf.:42/43, Manorama Chambers, 5 ¥ Road, Bandra (W, Mumbai 400050

Telephone 022-2655

<77, Fax-022-22659178, ennail :

Wfincotex, com. Wehsite § wanw. {inentex.com

[Rs_ In lakhs

STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER ANT) HALF YEAR CNDED 301H

SEPTEMBELI, 2021
Quarter ended Half year ended Year Ended
PARTICULARS R0.09-2021 | 30-06-2021 | 30-09-2020 | 30-00-2021 | 30-09-2020 | 31-03-2021
Unaudited | Unaudited | Unaundited | Unaudited | Unandited Audired
1 Income
a) Revenue [rom operation 784908 6,327,357 5,474.55 14 176.03 8351320 21,830.64
b} Oiher [ncome 12017 ZHU.ED 38188 400,76 91149 174035
Total Income 7.978.25 B5,i08.16 5,855.43 14,580.41 G,424.75 23,399.99
2 Expeases
) Cose of materials consumed 4,834.04 3,362.47 2.453.74 8,197.41 378241 CLIET A0
bj Purchase of stoch —in— tede 457,25 076 107244 1,188.00 206380 4960322
¢} Changes in inventosies of finished goods, wors-1n — process - _ .
0 % : (352.10) 37.83 63.75 G126 (159.27) 9124
dy Cenploves benefits expense 31011 203,60 196.56 7376 35260 28557
&) Finance costs 20085 22.00 1447 285 27,00 T259
{) 13epreciation and amoriization expense HO.93 44,65 311 100,58 B7.60 14747
vy Oither expeases 111052 930,97 69210 207049 | 06657 2 RE0EL
Tuotal expenses 6,441.50 5,417.35 452717 11,855.85 7,200.78 18,013.62
3 Profit / (Loss) before tax (1-2) 1,536,75 1,190.81 1,328.26 2,727.56 2,223.97 5,586.37
4 Tax cxpenses
2, (Cuerent Tax 38.04 10804 730 RRI.GH G (A
. Drafeoreed Lix 4061 2310 10.23 63.71 (3007 | R4
5 Profit / (Laoss) after tax (3-4) 1,112.10 064908 1,100.73 2,081.17 1,920.56 4,455.61
Artributable to:
(a) Orwners of the Company 1071493 G472 1.048.87 201895 |, 828.62 1.258.75
(b} Man-Coatrolling Interest 417 23:05 R1.86 62.23 01.03% [RefeR-ia
6 Other Comprehensive Tncome (OCH) (net of 1ax) .09 0.09 [0.24) .18 (D 037
7 Total Comprehensive Income for the period (5+6) 1,112.19 969,17 1,100.48 2,081.36 1,920.07 4,455.98
Artributable to;
{) Owners of the Compaty 1,072.02 947.11 104863 20913 |,A28.13 4.250.12
iy N(m-{:umfnﬂiﬂg Interest 4017 22.05 51.86 6G2:23 g1.93% 196.66
& Paid-up Fouice share capital Face Value Rz 2/ - cuch) 221497 2,214,997 2,214.97 2.214.97 2,214.97 2,214.97
¢ Other Hauity Excluding Revaluation Reserve i any 18,718.84
10 Farnings per Share (of Ra.2/- cach) {foc Cuarter and half year
ended not anaualised):
a) Basic & Diluted (Rs.) 0,97 (.86 .05 1 82 1,05 38
)




TINEQTEX CHEMICAL LIMITED

Statement of Unaudited Consolidate ash Fiow for the Half Year ended 30th September 2021

{Rs. En lalchs)

Particnlars b K
30-09-2021 30-09-2020
CASH FLOW FROM OPERATING ACTIVITIES
Net Profit / (Loss) Before Tax 2,727.56 2,223.97
Add / (Less):- Adjusiments for Non-Cash / Non-Operating Items:
Depreciation & Amortization 100.58 G760
Finance CosL 4286 27.00
Inrerest Income {R241) (6629}
Dividend Income (2.30) (6.32)
1.ong Term Capital Loss / (Gain) (207.98) 22420
Shore Teem Capital Loss (24.62) 21354
(Gain) / Toss on Fuir Valuution of Tnvesements (57771 (1,172.19
Achumra) Valualion of Gramiry 0.18 049
Operating Profit Before Changes in Worling Capital 2,496.11 1,51L.02
Adjustment for Changes in Working Capiral
(lncrease) / Decrease in Trade Receivables (846200 74.80
(Tnerease) / Decrease in Inventories (799,92 (1477
(Increase) / Decrease in Other Current Financial Assers (7.79) (712.61)
(Increase) / Decrease in Other Cutrent Assets {69.57) 468.84
(Increase) / Decrease in Other Non - Curtent Aszers (291.45) {106.76)
Inereuse / (Decrease) in Trade Payables 522,95 005.69)
Increase / (Decrease) in Other Current Tinancial Tiabilices )] 2.98
Tnctease / (Decrease) in Other Current Liabilitics (357.56) 17734
Increase / (Dectease) in Provisions 34,61 2001
Tnceease / (Decrease) in Provisions- Non Current {4.71) {3.39)
Increase / (Decrease) in Other Non - Financial Liabilities [3.61) 1.69
(1,831.21) (997.46)
Cash Generated from Operations 664,89 513.56
Tess: Laxes Paid (Net of refund received) (54G.84) (302.50)
NET CASH FLOW FROM OPERATING ACTIVITY (A) 118.05 211.00
CASH FLOW FROM INVESTING ACTIVITIES
Purchase of Property, Plant & Equipment & Trtangible Assets (418.97) (B5.48)
Investments (purchased) / sold (net) in securities {73.60) 1.273.43
Movement in other bank balance (372.23) {1,615.61)
Share of Minosity (712:63) 68,18
Tnterest Receved 2.4 66,29
Dividend Received 2.30 632
NET CASH FLOW FROM INVESTING ACTIVITY (B) (§52.72) {286.87) |
CASH FLOW FROM FINANCING ACTIVITY
Increase / (Decrease) in Long Term Botrowings 15.52
Tncrease / (Decrense) in Short Term Borrowings 432,64 E
Parment 1o Shareholders on Buyback of Shares (152:25)
Finance Cost {42.80) (27.00)
Corporate Dividend paid {332.25) -
NET CASH FLOW FROM FINANCING ACTIVITY (C) 57.53 (193.73)
NET CASH FLOW FOR THE YEAR (A + B + C) (677.13) (269,60}
Add: Opening Balance of Cash & Cash Equivalents as at Olst April. 231552 1,738.04
CLOSING BALANCE OF CASH & CASH EQUIVALENTS as at 30th Sept, 1,638.39 1,458.43




FINEQOTEX CHEMICAL LIMITED
{Company Idenification Number 1 241000 H2Z004 PLC443295)
Regd. Of:42/43, Manonuma Chumbers, 3 ¥ Koad, Bandra (W), Mumbai 400050
Telephone 022-26550174-77, Fax- 29450178, cniail i [nfn@fineates, com, W eheire | www, finculex.com

Statement of Unaudited Consolidated Assct and

Liabilities ‘Rs.In lakhs)
As at My at
SrMNo Particulars 30-09-2021 | 31-03-2021
Unauvdited | Audited
A |ASSETS
1 Non-currcil Assets
(2 Propety Plant & Fyuipment 492758 4,782
)Capit] Work 0 Progross B0 14 454,50
(¢} lnvestenent Properoy 37857 ATHAT
(d Giradwillon comsnlidation Gl1385 17385
{i Fuancial Assers
(] Imyestnenrs 208311 3,151.806
iy Qtlers 23234 195,22
if) Moo - Current Tax Assets 3715 1676
[} Other Non - Cumrent Assets B24BR 535.43
Sub-Total 1056361 10,295,02
2 |Current Assets
{a) lnvensories 367529 2,475,340
(b Financial Assees
{i) [nvestments 0.3 RE 10
(i) Tmade receivables o113:24 B,267 .04
{iil) Cash and cash ecpivalents 1,038.39 2531552
{iv) Bank Bulances uther tha {Hif)
ahowve 144735 1075441
{v) Oeher Finaneial Asset 4161 3382
(&) Cther Current Aszers 1,608.63 1,039.06
Sub-Total 17,604.18 | 15,692.00
Assel Clagsifed as Lleld for Sale THLEGY TEOGY
‘T'otal Current Asscts 18,324 .88 16,412.69
TOTAL 29,208.49 | 26,707.71

0 |EQUITY AND LIABILITIES

| |Equity
fa) Mouiry Shiire capia: 221497 221497
b Cher Bauity 201,535,400 18.71H54
Sub-Total 22,770.37 20,933.81
2 |Minorty loterest (02,22 7485

3 MNon - Current Linhilitics
{a) Minancial Liabilities

(i) Other Financil Linhilinics 48.55 5196
{12y Peovisions 115 5.80 |
(C) Deferred Tax Linkhilines (e 13096 6714
Sub-Total 18042 125.03

4 \Current Linhilities
fa) Binaneial Tiakailities

(i) Hormowings 113495 3132

i) Trade payables 4,206,580 1.683.55

i} Other Financial Liabilides 822 1619
(l3y Qrher Current Liabilibes 54817 905,73
(g Provisions 49.144 15,22
[d) Current Tax Lanbilites (T GRT3 124 |
Suly-Total 5,665.4 4,574.02
[LOTAL . 29,208.49 | 26707.71




MNaotes:

w

FINEOTEX CHEMICAL LIMITED
{Comipany Tdentificution Mumbser ;L2 A0MELZHNAPLC144245)
Regd, OIf.: -4 743, Manopama Chambers, 5 ¥ Road, Bundra (4}, Mum bui 40050
[elephone 022265517477 Fan-022-22650178, ernail | Infodifingotes. com, Webaite | vwoer fipeatex.com

The dhove consolidated rosults were reviewed and sovormmiended by the Audit Conmittes aad spproved &1 the meting of (he
Boaed of Diveceors of the Crmpany held on 3t Octobes, 2021 The: aliove resules have been subjected to Limited Review by the
Sratutory Auditors of the Company. The Statulory Auditors huve expressed an ungualified weport on the shove GEIIEN

|'his Starerient i s por Regalaten 33 of the SEB {Listimg CHoligaciims anc Disclosure Reguirenents) Regulations, 2013

armended.

Phsss inancal reslts togecher with the wesalts of presols presiad mave been prepared naceo rlanoe witie the progmition and
reasuremment prneiples lad down ns Ind A5 34 [terim Financial Reporting presesihed weder Sechon 133 of thi: companiss At
3013 zeel with selevant rules fssuzd thereunder and ather accounting principles gencrally secepred in Inilia

CEV1I-19, 2 global pamlemie, has vavstd significant dechne m cepnonue Activilies acrss the globe. T'he Stace Governments anni suncedd a lock-down

in various forms agunst the second wave of the pandenic acruss the coumery , with subsequent ex LEns0ns,
The Greoup hits considered the possible elfects phit may resuls from COVITI-0 on thie carrpig amounes of financial asscrs, inventory, receivables,
loans and adwances, property plint and equipment, intangibles cte s wel | as Habilities accroed.

I developing the assumptions relating to the passilile futtre uncertainges in the cconomic comditions because of this pandemie, the Group b
used internal and external information. Having reviewed the unsderhymg data and based on cwrrent estimates, the Grovp dies not expect any

marerial impact on the sarrying ameunt off these assels ancl Rabiliies.

The aetual frpact of COVID 19 on the Grou's financial statements, i un-uscertaimabile dug 1o high degeee of uncertainty. e will depend on the
future developments, new infunnadon ahaut the seventy af the pandermee and also the steps taken by the Government , (6 COREITLES spread an
rngate i mapscl,

Therefire impaet of COVID-19 o0 the Group’s hnasicial stusemeies may differ from chat estimated a5 ar the dawe o approval of these fimneal

srarements, ‘The Grour will continue to closely momitoe any matenal changes ve e ecpnomus condilions.
The Comprany mainly operiies 0 angle puirnary Lusiness sepmens of Specalicy Chemieals, there Move disclosure regquirements as pes
Tt AS 108, "Opermting Segments” are not appbcable to the Compaty,

Previous penods fgare have been eeprouped, reranyed, techissificd wherever necessary 10 eoeresponid with those ol the current

penod. p
/

—

The Motes on the above resulls wers appeoved at the meering of the Boan of Directoss of the Comparty held on Hith (_}5-. thier, 2021,

For and on behalf of Board of Dircctors

M/-"" . i
AW # ~
.—"'Ef) Fr
Place; Mumbai Surendm Tibrewala Sanjay Tibrewala
Date: 30th October , 2021 Chairman & Managing Director CHO & HExecutive Director
DIN (0218394 DIN 00218325
4 )



