FINEOTEX®

A Speciality Chemical Producing
Public Listed Company
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April 28, 2022

To,
General Manager, The Manager,
Listing Department, Listing & Compliance Department
BSE Limited, The National Stock Exchange of India Limited
P.J. Towers, Dalal Street, Exchange Plaza, Bandra Kurla Complex,
Mumbai - 400 001 Bandra East, Mumbai - 400051
Company code: 533333 Company code: FCL

Dear Sir/Madam,

Subject:- Outcome of Board Meeting
Reference: Fineotex Chemical Limited (FCL/533333)

We wish to inform you that at the meeting of the Board of Directors held on 28" April, 2022, the
board inter-alia, have approved and adopted Audited Financial Results (Standalone and
Consolidated) of the Company and the Auditors Report for the Fourth Quarter and Financial Year
ended on 315 March, 2022.

Further, in compliance with Regulation 30 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2013, it is further informed that at the said Board Meeting the Board
has recommended a final dividend subject to the approval of members at the ensuing Annual
General Meeting @ 20% i.e. Rs. 0.40 per Equity Share of Face Value of Rs. 2/- each, which
amounts to Rs. 4,42,99,368/-(Four Crore Forty Two Lakh Ninety-Nine Thousand Three Hundred
and Sixty-Eight) for the Financial year 2021-2022.

Pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, please find attached herewith the following:

(i) Audited Financial Results (Standalone and Consolidated) for the Fourth Quarter and Financial
Year ended on 31% March, 2022 and declaration on Un-modified opinion on Auditors Report;

(i) Auditors Report on the Audited Financial Results (Standalone and Consolidated).

The aforesaid results have been approved by the Board of Directors of the Company at their
meeting held today, which commenced at 03:58 P.M. and concluded at 4:30 PM

Sa njay Digitally signed by

Sanjay Surendra

Surendra Tibrewala
. Date: 2022.04.28
Tibrewala 16:0:54 0530

Manorama Chambers, S.V. Road, Bandra (West), Mumbai - 400 050. India. Phone : (+91-22) 2655 9174
Fax:(+91-22) 26559178 E-mail : info@fineotex.com  Website : www fineotex.com CIN - L24100MH2004PLC 144295
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FINEOTEX

A Speciality Chemical Producing
Public Listed Company

Highlights of Consolidated Business

Consolidated business represents the performance of FCL and its subsidiaries (FCL Group)
Consolidated Business Q4-FY22 vs Q4-FY21 (Y-o0-Y basis)

1. The Revenue from Operations of the Group has increased to Rs. 12,139 Lakhs from
Rs. 7,502 Lakhs. The Revenue from Operations registered a growth of ~ 62%;

2. The Profit after tax (PAT) of the Group has increased to Rs. 1,700 Lakhs from Rs.
1,195 Lakhs. The PAT registered a growth of ~42%;

3. The Operational EBIDTA of the Group has increased to Rs. 2,152 Lakhs from Rs.
1,285 Lakhs. The Operational EBIDTA registered a growth of ~67%;

4. The EPS of the Group has increased to Rs. 1.5 per share from Rs. 1.0 per share The
EPS registered a growth of ~ 50%;

Consolidated Business FYE March 2022 vs FYE March 2021 (Y-o0-Y basis)

1. The Revenue from Operations of the Group has increased to Rs. 36,823 Lakhs from
Rs. 21,851 Lakhs. The Revenue from Operations registered a growth of ~ 69%;

2. The Operational EBIDTA of the Group has increased to Rs. 7,121 Lakhs from Rs.
4,057 Lakhs. The Operational EBIDTA registered a growth of ~76%;

Highlights of India Business:

India business represents the performance of FCL Standalone and FSPL (wholly-owned
subsidiary in India)

India Business Q4-FY22 vs Q4-FY21 (Y-0-Y basis)

1. The Revenue from Operations of the Cornpahy has increased to Rs. 10,117 Lakhs from
Rs. 4,796 Lakhs. The Revenue from Operations registered a growth of ~ 110%;

2. The Profit after tax (PAT) of the Company has increased to Rs. 1,696 Lakhs from Rs.
910 Lakhs. The PAT registered a growth of ~ 86%;

3. The Operational EBIDTA of the Company has increased to Rs. 2,012 Lakhs from Rs.

1,030 Lakhs. The Operational EBIDTA registered a growth of ~95%; -hGHE"ff
&, ‘39
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Surendra  Tibrewala ! I
Date: 2022.04.28 f / i ,U
Tibrewala 1650390530 N A

Manorama Chambers, S.V. Road, Bandra {(West), Mumbai - 400 050. India. Phone : (+91-22) 2655 9174
Fax : (+91-22) 26559178 E-mail : info@fineotex.com Website : www.fineotex.com  CIN - L24100MH2004PLC144295

FCL FINEOTEX CHEMICAL LIMITED

SYSTEM o JEKO 1&! . ROADMAP TO
= sciver
INDIA ® MALAYSIA (: siolex A Gniie e Wsciveraiens g O

Enriching the Textures of Life




FINEOTEX

A Speciality Chemical Producing
Public Listed Company

India Business FYE March 2022 vs FYE March 2021 (Y-o0-Y basis)

1. The Revenue from Operations of the Company has increased to Rs. 28,261 Lakhs from
Rs. 12,948 Lakhs. The Revenue from Operations registered a growth of ~ 118%;

2. The Operational EBIDTA of the Company has increased to Rs. 6,191 Lakhs from Rs.
3,122 Lakhs. The Operational EBIDTA registered a growth of ~ 98%;

Other Highlights

1. Final Dividend — The Board has recommended a final dividend subject to the approval of
members at the ensuing Annual General Meeting @ 20% i.e. Rs. 0.40 (PY Rs. 0.30) per
Equity Share of Face Value of Rs. 2/- which represents 33% Y-O-Y growth in the dividend.

2. Working Capital Cycle - There have been continuous improvements in the working
capital cycle over the periods mentioned below —

a. Consolidated business — Net working capital has been improved by 51 days.
b. India business — Net working capital has been improved by 47 days.

3. Volume Growth - For the current FYE March 2022 the Consolidated business has seen
overall volume growth of 62% compared to the previous FYE March 2021. India business
has observed overall volume growth of 85% compared to the Previous FYE 2021.

Kindly oblige and take the same on your records.
Thanking you,

Yours faithfully,

For FINEOTEX CHEMICAL:

i Digitally signed by
SanJay Sanjay Surendra
Surendra  Tibrewala

. Date: 2022.04.28
Tibrewala 164950 +0530

Sanjay Tibrewala
Executive Director
DIN: 00218525
Encl.: As above

Manorama Chambers, S.V. Road, Bandra (West), Mumbai - 400 050. India. Phone : (+91 -22) 2655 9174
Fax : (+91-22) 26559178 E-mail : info@fineotex.com Website : www.fineotex.com CIN - L24100MH2004PLC 144295
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302, Eco Space,

Off Old Nagardas Road, Mogra Lane,
Andheri (East), Mumbai - 400 069 (INDIA)
& . +91-22-4047 3900 ; 4047 3940

Fax | +91-22-4047 3939 ./{4 SL & C(Co.
E-mail ; info@aslco.in Chartered Accountants

Independent Auditor's Report on the Audited Quarterly and Year to Date Standalone
Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended.

To
The Board of Directors of
Fineotex Chemical Limited

Report on the audit of Standalone Financial Results

Opinion

We have audited the accompanying Standalone financial results (the “Statement”) of Fineotex
Chemical Limited (the “Company™) for the quarter ended March 31, 2022, and the year to date
results for the period April 01, 2021 to March 31, 2022 attached herewith, being submitted by the
Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended (the “Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given to us, the
Statement:

(i) is presented in accordance with requirements of Regulation 33 of the Listing
Regulations in this regard; and

(ii) gives a true and fair view in conformity with the recognition and measurement
principles laid down in the applicable Indian Accounting Standards (“Ind AS”)
prescribed under Section 133 of the Companies Act, 2013 (“the Act”), read with
relevant rules issued thereunder, and other accounting principles generally accepted in
India, of the Standalone net profit after tax for the quarter ended March 31, 2022 and
for the year ended March 31, 2022 respectively and other comprehensive income and
other financial information of the Company for the quarter and year ended March 31,
2022.

Basis for Opinion
We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Act. Our responsibilities under those Standards are further described in the Auditor’s
Responsibilities for the Audit of the Statement section of our report. We are independent of the
Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of
India (ICAI) together with the ethical requirements that are relevant to our audit of the financial
statements under the provisions of the Act and the Rules there under, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the ICAD’s Code of Ethics. We
believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our opinion.
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Chartered Accountants

Fineotex Chemical Limited

Independent Auditor's Report on the Audited Quarterly and Year to Date Standalone
Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended.

Management and Those Charged with Governance responsibilities for the Statement

This Statement has been prepared on the basis of the standalone annual financial statements. The
Company’s Board of Directors is responsible for the preparation and presentation of the Statement that
gives true and fair view of the Standalone net profit or loss after tax and other comprehensive income
and other financial information of the company in accordance with the recognition and measurement
principles laid down in Ind AS prescribed under Section 133 of the Act, read with relevant rules issued
thereunder and other accounting principles generally accepted in India, and in compliance with
Regulation 33 of the Listing Regulations. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the assets of the
Company and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and
design, implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the Statement that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the Statement, the Board of Directors is responsible for assessing the Company’s ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless the Board of Directors either intends to liquidate the
Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Statement

Our objectives are to obtain reasonable assurance about whether the Statement as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs, specified under section 143(10) of the Act, will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these Statement.
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Chartered Accountants

Fineotex Chemical Limited

Independent Auditor's Report on the Audited Quarterly and Year to Date Standalone
Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the Statement, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or
the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the company’s internal control.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

e Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’s report to the related disclosures in the Statement or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events or conditions
may cause the Company to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the Statement represent the underlying transactions and events in a
manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.
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Chartered Accountants

Fineotex Chemical Limited

Independent Auditor's Report on the Audited Quarterly and Year to Date Standalone
Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended.

Other Matters
(i)  The Statement includes the financial results for the quarter ended March 31, 2022, being the
balancing figures between the audited figures in respect of full financial year ended March 31,
2022 and the published unaudited year to date figures up to third quarter of the current
financial year, which were subject to limited review by us, as required under the Listing
Regulations.

(i)  The annual financial results dealt with by this report has been prepared for the express purpose of
filing with Stock Exchanges. These results are based on and should be read with the audited
financial statements of the Company for the year ended March 31, 2022 on which we issued an
unmodified audit opinion vide our report dated April 28, 2022.

For ASL & Co.
Chartered Accountants
(Regn No. 101921W)

Manish
Budhiprak
sh Pansari

3445 40530°

(Manish Pansari)
Partner

Membership No.: 137974
UDIN: 22137974AHZYIV8108
Place: Mumbai

Date: April 28, 2022.
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FINEOTEX CHEMICAL LIMITED

(Company Ildentification Number :L24100MH2004PLC144295)
Regd. Off.:42/43, Manorama Chambers, S V Road, Bandra (W), Mumbai 400050
Telephone 022-26559174-77, Fax-022-22659178, email : Info@fineotex.com, Website : www.fineotex.com

{Rs. In lakhs)
STATEMENT OF AUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31ST MARCH, 2022
Quarter ended Year Ended
PARTICULARS 31-03-2022 31-12-2021 31-03-2021 31-03-2022 31-03-2021
Audited Unaudited Audited Audited Audited

1 Income

a) Revenue from operation 7.061.88 7,836.67 4,796.41 25,007.90 12,947.77
b) Other Income (Refer Note No 5 below) 72.03 70.50 162.60 613.92 1,552.32
Total Income 7,133.90 7,907.17 4,959.01 25,621.82 14,500.10
2 Expenses

a) Cost of materials consumed 424167 4.852.17 2,796.92 15,262.08 7.403.02
b) Purchase of stock — in — trade - - = 58.04 -
¢) Changes in inventories of finished goods, work- in — process and stock — in — trade 41.40 (212.26) (48.93) (160.08) (147.36)
d) Employee benefits expense 361.32 308.22 22279 1,149.65 696.42
e) Finance costs 13.83 17.45 9.24 51.33 31.69
f) Depreciation and amortization expense 66.42 61.11 39.01 22543 141.895
g) Other expenses 1,179.52 749.45 794.96 3,359.66 1,874.14
Total expenses 5,904.26 5,776.12 3,813.99 19,946.12 9,999.85
3 Profit / (Loss) before tax (1-2) 1,229.64 2,131.05 1,145.02 5,675.70 4,500.25
4 Tax expenses

a. Current Tax 338.51 390.00' 242.00 1,238.51 780.00
Ib. Deferred Tax (191.20) 166.69 (6.63) 3921 121.52
|5 Profit / (Loss) after tax (3-4) 1,082.33 1,574.36 909.65 4,397.98 3,598.73
|6 Other Comprehensive Income (OCI) (net of tax) {5.70) 0.09 1.10 (5.42) 0.37
7 Total Comprehensive Income for the period (5+6) 1,076.63 1,574.45 910.75 4,392.56 3,599.09
8 Paid-up Equity share capital (Face Value Rs. 2/- each) 2,214.97 2,214.97 2,214.97 2,214.97 221497
9 Other Equity (Excluding Revaluation Reserve if any) 19,960.81 15,896.20
10 Earnings per Share (of Rs.2/- each) (for Quarter and period ended not annualised): J

a) Basic & Diluted (Rs.) 0.98 1.42 0.82 397 3.25

For and on behalf of Board of Directors
Surendra Kumar ot y— Sanjay
%eb‘:;'\’;:ls:d === Surendra
T Tibrewala AR
Place: Mumbai Surendrakumar Tibrewala Sanjay Tibrewala
Date: 28th April, 2022 Chairman & Managing Director CFO & Executive Director
DIN 00218394 DIN 00218528




{Rs. In lakhs)

Place: Mumbal

Date: 28th April, 2022

Standalone Statement of Assets & Liabilitles
Particulars As at 31- |As at 31-
3-2022 os-ggga
Audited Audite
ASSETS
Non-curmrent assats RE
() Property Plant & Equipment 8,333,096 4,800.68
(b) Capital work in progress - 264.53
<) Investment Property 393.57 378.57
{d) Financial Assels
(i) Investments 2,758.11 4,183.07
(i) Others 197.86 315.56
(e) Non-Current Tax Assets(Net) 104.61 -
(f) Other Non - Cumrent Assets 430.62 498,67
Sub-Total 10,218.73 10,450.07
Current Assets ETE
(a) Inventories 4,847.84 2,173.76
(b) Financial Assets
(i) Investments 0.01 86.10
(i) Trade receivables 7,514.97 5,792.20
(i) Cash and cash equivalents 1,650.80 4545
(iv) Bank Balance other than (iii) above 722.03 1,075.10
(iv) Other Financial Assets 10.45 33.70
(c) Other Current Assets 1,373.04 892.49
Sub-total 16,119.14 10,098.80
Asset Classified as Held for Sale 720.69 720.69
Total Current Assets 16,839.84 10,819.49
TOTAL 27,058.57 21,269.57
EQUITY AND LIABILITIES
Equity
(a) Equity Share capital 2,.214.97 2,214.97
(b) Other Equity 18,960.81 15,896.20
Sub-Total 22,175.78 18,111.17
Non Current Liabilities
(2) Financial Liabilities
Other Financial Liabilities 76.62 51.96
(b) Provisions 13.60 5.89
{c) Deferred Tax Liabilities 103.57 66.19
Total Non Current Liablilities 193.79 124.03
Current Liabilities
(a) Financial Liabilities
(i) Borrowings 187.53 341.32
(ii) Trade Payables
- Dues to Micro & Small Enterprises - -
- Dues fo Others 4,146,36 2.384.13
(i) Other Financial Liabilities 12,58 9.94
(b) Other Current Liabilities 31851 275.10
{c) Provisions 24.01 15.22
(d) Current Tax Liabilities (Net) - 8.67
Sub-Total 4,689.00 3,034.36
TOTAL 27,058.57 21,269.67
For and on behalf of Board of Directors
Surendra Kumar St e Sanjay e ——
Devi Prasad i Surendra :m..,_."ﬂ:m
Tibrewala e Tibrewala = Soe—mm—m=

i
:
:

Sanjay Tibrewala
CFO & Executive Directo
DIN 00218525

Surendrakumar Tibrewala
Chalrman & Managing Director
DIN 00218394
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Surendrs Kurnar 222 Sanizy f%ﬁ' o
Devi Prasad % Surendiy W EEEE—==

Tibrewasla Tirewz peegid
Place: Mumbal Burendrakumar Tibrewala Banjay Tibrewals
Dste: 28th April, 2022 Chairman & Managing Director CFO & Exscutive Director

DIN 00216284 DM 00212626
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ASL & C(Co.

Chartered Accountants

Independent Auditor's Report on the Audited Annual Consolidated Financial Results of the

Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015, as amended.

To

The Board of Directors of
Fineotex Chemical Limited (Holding Company)

Report on the audit of Consolidated Financial Results

Opinion

We have audited the accompanying Consolidated financial results (the “Statement”) of Fineotex
Chemical Limited (the "Holding Company") and its subsidiaries (the Holding Company and its
subsidiaries together referred to as "the Group"), for the year ended March 31, 2022, attached
herewith, being submitted by the Holding Company pursuant to the requirements of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the
"Listing Regulations").

In our opinion and to the best of our information and according to the explanations given to us and
based on the consideration of the reports of other auditors on separate audited financial statements
and other financial information of subsidiaries as referred to in “Other Matters” paragraph below in
this audit report, the Statement:

(i)

(i1)

includes the annual financial results of the following entities :

Name of Entities Relationship

Manya Manufacturing India Private Limited | Wholly Owned Subsidiary
(Formerly Known as Manya Steels Private Limited)

Fineotex Biotex Healthguard FZE Wholly Owned Subsidiary
(Formerly Known as Fineotex Specialities FZE)

Fineotex Malaysia Limited Wholly Owned Subsidiary

Fineotex Specialities Private Limited
Subsidiaries of Fineotex Malaysia Limited

BT Chemicals SDN.BHD. Subsidiary
BT Biotex SDN.BHD. Subsidiary
Rovatex SDN. BHD. Subsidiary
BT. Biotex Limited Wholly Owned Subsidiary

Wholly Owned Subsidiary

is presented in accordance with requirements of Regulation 33 of the Listing

Regulations in this regard; and
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ASL & Co.

Chartered Accountants

Fineotex Chemical Limited

Independent Auditor's Report on the Audited Annual Consolidated Financial Results of the
Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended.

(iii)  gives a true and fair view in conformity with the recognition and measurement
principles laid down in the applicable Indian Accounting Standards (“Ind AS”)
prescribed under Section 133 of the Companies Act, 2013 (“the Act”), read with
relevant rules issued thereunder, and other accounting principles generally accepted in
India, of the Consolidated net profit after tax and other comprehensive income and
other financial information of the Group for the year ended March 31, 2022.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Act. Our responsibilities under those Standards are further described in the Auditor’s
Responsibilities for the Audit of the Statement section of our report. We are independent of the Group
in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
(ICAI) together with the ethical requirements that are relevant to our audit of the financial statements
under the provisions of the Act and the Rules there under, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the ICAI’s Code of Ethics. We believe that
the audit evidence obtained by us and that obtained by the other auditors in terms of their reports
referred to in “Other Matters” paragraph below in this audit report, is sufficient and appropriate to
provide a basis for our opinion.

Management and Those Charged with Governance responsibilities for the Statement

The Statement, which is the responsibility of the Holding Company’s management and has been
approved by the Holding Company’s Board of Directors, has been prepared on the basis of the
consolidated annual financial statements. The Holding Company’s Board of Directors is responsible
for the preparation and presentation of the Statement that gives true and fair view of the consolidated
net profit or loss after tax and other comprehensive income and other financial information of the
Group in accordance with the recognition and measurement principles laid down in Ind AS
prescribed under Section 133 of the Act, read with relevant rules issued thereunder and other
accounting principles generally accepted in India, and in compliance with Regulation 33 of the
Listing Regulations. The Holding Company’s Board of Directors is also responsible for ensuring
accuracy of records including financial information considered necessary for the preparation of the
Statement. Further, in terms of the provisions of the Act, the respective Board of
Directors/Management of the companies included in the Group, are responsible for maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding of the
assets of the Group and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are reasonable
and prudent; and design, implementation and maintenance of adequate internal financial controls, that
were operating effectively for ensuring the accuracy and completeness of the accounting records,
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Chartered Accountants

Fineotex Chemical Limited

Independent Auditor's Report on the Audited Annual Consolidated Financial Results of the
Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended.

relevant to the preparation and presentation of the financial results, that give a true and fair view and
are free from material misstatement, whether due to fraud or error.

These financial results have been used for the purpose of preparation of the Statement by the
Directors of the Holding Company, as aforesaid.

In preparing the Statement, the respective Board of Directors and management of the companies
included in the Group are responsible for assessing the ability of their respective companies, to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless the respective Board of Directors/management either
intends to liquidate the Group or to cease operations, or has no realistic alternative but to do so.

The respective Board of Directors/management of the companies included in the Group are
responsible for overseeing the financial reporting process of the respective companies included in the
Group.

Auditor’s Responsibilities for the Audit of the Statement

Our objectives are to obtain reasonable assurance about whether the Statement as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs, specified under section 143(10) of the Act, will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the Statement, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or
the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the company’s internal control.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

e Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
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Continuation Sheet ASL & Co.

Chartered Accountants

Fineotex Chemical Limited

Independent Auditor's Report on the Audited Annual Consolidated Financial Results of the
Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended.

related to events or conditions that may cast significant doubt on the ability of the Group’s to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’s report to the related disclosures in the Statement or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events or conditions
may cause the Group to cease to continue as a going concern.

e [Dvaluate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the Statement represent the underlying transactions and events in a
manner that achieves fair presentation.

e Obtain sufficient appropriate audit evidence regarding the financial information/ financial
statements of the entities within the Group, to express an opinion on the Statement. We are
responsible for the direction, supervision and performance of the audit of financial
information of such entities included in the Statement, of which we are the independent
auditors. For the other entities included in the Statement, which have been audited by the
other auditors, such other auditors remain responsible for the direction, supervision and
performance of the audits carried out by them. We remain solely responsible for our audit
opinion. Our responsibilities in this regard are further described in “Other Matters” paragraph
below in this audit report.

We communicate with those charged with governance of the Holding Company and such
other entities included in the Statement, of which we are independent auditors, regarding,
among other matters, the planned scope and timing of the audit and significant audit findings,
including any significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

We also performed procedures in accordance with the SEBI  Circular
CIR/CFD/CMD1/44/2019 dated 29 March 2019 issued by the SEBI under Regulation 33 (8)
of the Listing Regulations, to the extent applicable.
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Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended.

Other Matters

(i)  We did not audit the annual financial statements/ financial information of Six (6) subsidiaries
included in the Statement, whose financial information reflects (before eliminating
intercompany transactions) total assets of %.7,192.33 Lakhs as at 31 March 2022, total
revenues of .15,186.63 Lakhs, total net profit/(loss) after tax of %.1,077.32 Lakhs, and net
cash outflows of ¥.1,060.68 Lakhs for the year ended on that date, as considered in the
Statement. These annual financial statements have been audited by other auditors and whose
audit reports have been furnished to us by the management, and our opinion on the Statement,
in so far as it relates to the amounts and disclosures included in respect of these subsidiaries is
based solely on the audit reports of the other auditors, and the procedures performed by us as
stated in paragraph above.

Further, of these subsidiaries, five (5) subsidiaries are located outside India, whose annual
financial statements have been prepared in accordance with accounting principles generally
accepted in their respective countries, and which have been audited by other auditors under
generally accepted auditing standards applicable in their respective countries. The Holding
Company's management has converted these financial statements of such subsidiaries from
accounting principles generally accepted in their respective countries to accounting principles
generally accepted in India. We have audited these conversion adjustments made by the
Holding Company's management. Our opinion, in so far as it relates to the amounts and
disclosures included in respect of these subsidiaries, is based on the audit report of other
auditors and the conversion adjustments prepared by the management of the Holding
Company and audited by us.

Our opinion above on the Statement, is not modified in respect of the above matters with
respect to our reliance on the work done by and the reports of the other auditors.

(i)  We did not audit the annual financial statements/ financial information of One (1) subsidiary
included in the Statement, whose financial information reflects (before eliminating
intercompany transactions) total assets of . 189.61 Lakhs as at 31 March 2022, total revenues
of T.97.38 Lakhs, total net profit/ (loss) after tax of 3. (44.66) Lakhs, and net cash inflows of
T.95.11 Lakhs for the year ended on that date, as considered in the Statement. This financial
information is unaudited and have been furnished to us and certified by the Holding
Company's management. Our opinion on the Statement, and our report in terms of Regulation
33 of the Listing Regulations, read with SEBI Circulars, in so far as it relates to the aforesaid
subsidiary is based solely on such unaudited financial information. In our opinion, and
according to the information and explanations given to us by the management, this financial
information is not material to the Group. '
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Independent Auditor's Report on the Audited Annual Consolidated Financial Results of the
Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended.

Our opinion above on the Statement, is not modified in respect of the above matter with
respect to our reliance on the annual financial statements/ financial information furnished to  us
and certified by the Holding Company’s management.

(iii)  The Statement includes the consolidated financial results for the quarter ended March 31, 2022,
being the balancing figures between the audited consolidated figures in respect of full financial
year ended March 31, 2022 and the published unaudited year to date figures up to third quarter of
the current financial year, which were subject to limited review by us, as required under the
Listing Regulations.

(iv)  The annual financial results dealt with by this report has been prepared for the express purpose of
filing with Stock Exchanges. These results are based on and should be read with the audited
financial statements of the Company for the year ended March 31, 2022 on which we issued an
unmodified audit opinion vide our report dated April 28, 2022.

For ASL & Co.

Chartered Accountants

(Regn No. 101921W) = O
Manish Digitall by Manish Budhiprakash V4 ~
Budhiprak
ash Pansari

(Manish Pansari)

Partner

Membership No.: 137974
UDIN: 22137974AHZYOU9865
Place: Mumbai

Date: April 28, 2022
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EINEQTEX CHEMICAL LIMITED
{Company identification Number :L24100MH2004PLC144298)
Regd, Of,:4243, Manorama Chambers, $ V Road, Bandra (W), Mumbal 400080
Telaphone 012-2685174-77, Fax-022-22659178, emall : info@Ninectex.com, Wabsite : www.finecter.com

STATEMENT OF AUDITED STANDALONE CASH FLOW FOR THE YEAR ENDED MARCH 31, 2022

_(Rs In Lakhs)
For the year For the year
Particulars ended March 31,] ended March
2022 34, 201
A CASH FLOW FROM OPERATING ACTIVITIES
Net Profit/ (Loss) Before Tax BATETO 4,600.25
Add | {Less)>~ Adjustments for Non-Cash / Non-Operating Rems:
Depreciation & Amortization 225.43 141.95
Finance Cost 51,33 31,69
Employes Stock option Plan 429 -
Interest income (120.56) (123.59)
Dividend Income (3.21) (8.76)
(Gain) / Loss on Fair Valuation of Investments (308.67) {1,380.60)
Actuarial Valuation of Gratuity (7.24) 0.49
Unrealized Foreign Exchange Loss / (Gain) 1.03 1.05
Operating Profit Before Changes In Working Capital 5,510.09 J3,182.48
Adjustment for Changes In Working Capital
(increase) / Decrease in Trade Receivables {1,722.77) (1,883.53)
(increass) / Decrease in Inventories (2,674.07) (880.62)
(Increase) / Decrease in Other Curment Financial Assets 23.50 (32.01)
(increase) /| Decrease in Other Current Assels (363.84) (23117
(increase) / Decrease in Other Non - Current Financial Assets 117.45 (23.15)
(increase) / Decrease in Other Non - Current Assets (48.686) (78.57)
1 (Dx ) in Trade Pay: 1762.24 585.51
Increase / (Decrease) in Other Current Financial Liabilities 264 (7.18)
Increase I (Decrease) in Other Current Liabiities 43,42 50.56
Incresse / (Decrease) in Provisions 879 1.85
i 1 (D ) in Provisi Non Current [l 0.39
Increase I (Decreasa) in Other Non - Financial Liabidities 24.65 232
(2,818.93) (2,486.01)
Cash Generated from Operations 2,699.16 696.4T
Less: Taxes Paid (Net of refund received) {1.351.79; (779.45)]
NET CASH FLOW FROM OPERATING ACTIVITY [A) 1,347.37 (82.98)
B CASH FLOW FROM INVESTING ACTIVITIES
Purchase of Property, Plant & Equipment & Intangible Assets (1.500.18) (2,240.04)
Investments (purchased) / sold (net) in securities 1.733.683 2,508.85
Maovement in other bank balance 353.06 (1,020.09)
Interest Received 120.58 123.59
Dividend Received 4 8.76
NET CASH FLOW FROM INVESTING ACTIVITY (8} T10.20 (618,54)
C CASH FLOW FROM FINANCING ACTIVITY
Buyback of Shares - (182.25)
E on buyback (including ions cost and taxes) - (57.97)
Finance Cost (51.33) (31.69)
Carporate Dividend paid 332.25 -
NET CASH FLOW FROM FINANCING ACTIVITY (C) (383.57) (2711.91)
D NETCASH FLOW FOR THE YEAR (A +B + C) 1,674.08 (973.82)
Add: Opening Balance of Cash & Cash Equivalents (209.77) 765.10
Add: Effecis of exchange loss/(gain) on cash and cash equivalents (1.03) {1.05)
CLOSING BALANCE OF CASH & CASH EQUIVALENTS 1453.28 @ﬂll

| The above Cash Flow Statement has been prepared under the TIndirect Method™ as s4t out in the Indian Accounting Standand (Ind AS-7) - Statement of

Cash Fiow.

i Reconciiation of Cash and Cash Equivalent

For the year For the year
Particulars ended March 31,| ended March
2022 31, 2021
ZASH AND CASH EQUIVALENT COMPRISES AS UNDER:
Balance with banks in Current Accounts 1,628.13 30.55
Cash on Hand 267 14.50
CASH AND CASH EQUIVALENT 1,650.80 45.45
Add : Investment in bquid Mutual Funds mg.m as.;g
Working Capital F aclity from Bank .53 341,
CASH AND CASH EQUIVALENT IN CASH FLOW STATEMENT ‘—‘_"I_‘—_)'i 463,28 (208.77)

For and on bahalf of Board of Directors

Surendrakumar Tibrewala
Chairman & Managing Director
DIN Q0218394

sanjay ==me—

Surendra

[ N—
o

Tibrewala _:.:\5'_—?.*

Sanjay Tibrewala

CFO & Executive Director

DIN 00218525



FINE! CHEMICAL LIMITED
{Company Identification Number :L24100MH2004PLC144295)
Regd. OFf.:42/43, Manorama Chambers, S V Road, Bandra (W), Mumbai 400050
Telephone 022-26559174-77, Fax-022-22659178, email : Info@fineotex.com, Website ; www.fineotex.com

o _ (Rs. In lakhs)
STATEMENT OF AUDITED CONSQQEATED FINANCIAL RESULTS FOR THE QUARTE-'_( AND YEAR ENDED 31ST MARCH, 2022
Quarter ended Year Ended
PARTICULARS 31-03-2022 3141 2-_2_021 31-03-2021 31-03-2022 3103-2021
Audited Unaudited Audited Audited Audited
1 Income
a) Revenue from operation 12,139.36 10,507.28 7,502.09 36,823.29 21,850.64
b) Other Income (Refer Note No 4 below) 23.33 118.46 291.42 551.55 1,749.35
Total Income 12,162.69 |  10,625.74 7,793.51 37,374.84 23,599.99
2
a) Cost of materials consumed 7,342.92 6,177.99 3,053.65 21,718.32 9,187.48
b) Purchase af stock — in — trade 27279 440.82 1,734.30 1,901.62 4,960.22
¢) Changes in inventories of finished goods, work- in — process and stock — in — trade 330,71 (123.51) 86.29 (107.07) (90.29)
d) Employee benefits expense 423,85 359.89 271.13 1,357.50 885.57
&) Finance costs 21.24 28.22 2474 92.32 72.39
f) Depreciation and amortization expense 88.31 62.41 40.37 251.30 147.47
g) Other expenses 1,617.25 1,144.31 1,071.94 4,832.05 2,850.80
Total expenses 10,097.07 8,090.13 6,282.42 30,046.04 18,013.62
3 Profit | (Loss) before tax (1-2) 2,065.62 2,535.61 1,511.09 7,328.79 5,586.37
4 Tax expenses
a. Current Tax 549,60 460.74 323.04 1,593.03 1,009.91
b. Deferred Tax {183.60) 166.69 (7.31) 46.80 120.84
I5 Profit I (Loss) after tax (3-4) 1,699.62 1,908.18 1,195.36 5,688.97 4,455.61
(a) Owners of the Company 1,652.46 1,846.03 1,122.16 5,517.44 4,258.75
ing Interest 47.16 62.15 73.20 171.53 196.86
& Other Comprehensive Income (OCI) (net of tax) (5.70) 0.09 1.10 (5.42) 0.37
7 Total Comprehensive Income for the period {5+6) 1,693.92 1,908.27 1,196.46 5,681.55 4,455.98
Attributable to %
(a) Owners of the Company 1,646.77 1,846.12 1,123.26 5,512.02 4,259.12
b) Non-Controlling Interest 47.16 62.15 73.20 171.53 196.86
8 Paid-up Equify share capital (Face Value Rs. 2/- each) 2,214.97 2,214.97 2,214.97 2,214.97 2,214.97
9 Other Equity (Excluding Revaluation Reserve if any) 23,999.53 18,718.84
10 Eamings per Share (of Rs.2/- each) (for Quarter and period ended not annualised):
a) Basic & Diluted (Rs.) 1.49| 1.67 1.01 4.97 2.83|
For and on behalf of Board of Directors
Surendra Kumar ss=sr=s Sanjay e —
DeviPrasad Semr———— Surendra Se——m—a—=—
Tibrewala B Tibrewala Ym0
Place: Mumbai Surendrakumar Tibrewala Sanjay Tibrewala
Date: 28th April, 2022 Chairman & Managing Director CFO & Executive Director

DIN 00218394 DIN 00218525




Ra.In lakhs

Commolidated Statement of Assets & Liabilities

As at 1. As at
Particulars 3-2022 31-03-2021
Audited Audited
AJASSETS
1|Non-current assets
(a) Property Plant & Equipment 7,396.45 4,947.82
{b)Capital Work in Progress - 459.50
L |{e) Investment Property 393.57 378,57
L _l(d) Goodwill on consolidation 613.85 613.85
() Financial Assets
i) Investments 1,730.89 3,151.86
(i) Others 81.00 193.22
{f) Non - Current Tax Assels 136.80 16.76
{g) Other Non - Current Assets 432.53 533.43
Sub-Total 10,785.09 10,295.02
2|Current Assets
{a) Inventories 5,959.35 2,875.36
Financial Assets
(i) Investments 0.01 86.10
ii) Trade receivables 11,090.38 8,267.04
(iii) Cash and cash equivalents 3,083.51 2,315.52
{iv) Bank Balances other than (jil} above 722.03 1,075.10
(v) Other Financial Asset 314,01 33.82
(c) Other Current Assels 1,290.33 1,039.05
Sub-Total 22,459.63 | 15,692.00
|Asset Classified as Iie_ld for Sale 720.69 720.69
Total Current Assets 23,180.32 16,412.69
TOTAL 33,965.41 26,707.71
[B_[EQUITY AND LIABILITIES _
1|Equity
(a) Equity Share capital 2,214.97 2,214,97
(b) Other Equity 23,999.53 18,718.84
Sub-Total 26,214.50 20,933.81
[ Z|Minority Interest 725.16 674.85
3| Non - Current Liabilities
(a) Financial Liabilities
Other Financial Liabilities 76.62 51.96
(b) Provisions 13.60 5.89
(c) Deferred Tax Liabilities (Net) 112.06 67.19
Total Non - Current Liabilities 202.28 125.03
4|Current Liabilities
(a) Financial Liabiltties
(i) Borrowings _ 187.53 341,32
(ii) Trade payables 5,877.34 3,683.55
(i) Other Financial Liabilities 18.13 16.19
|| (b) Other Current Liabilities 699,20 905.73
{c) Provisions 25.08 15.22
Current Tax Liabilities (Net) 16.18 12.01
Sub-Total §,823.47 4,974.02
TOTAL 33,965.41 26,707.71
For and on behalf of Board of Directors
ay—lhiﬂ.l—ul—u
Surendra Kumar SZ=mar e Sanjay e eme—
DeviPrasad | Eom==isems==  Surendra e
Tibrewala T T Tibrewala :..'_1" ‘“"*-"'""""*-w..":.'..
Place: Mumbal Surendrakumar Tibrewala Sanjay Tibrewala
Date: 28th April, 2022 Chalrman & Managing Director CFO & Executive Director
DIN 00218394 DIN 00218525
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Notes:

The above consolidated results were reviewed and recommended by the Audit Commitiee and approved at the mesting of the Board of Directors of tha Company held on 28th Apr,
2022. The above results have been audiled by the Statulory Auditors of the Company.The Statulory Auditors have expressed an unqualified report on the above results.,

This Stalement is as per Regulation 33 of the SEBI (Listing Obligations and Disclosure Requiremeanis) Regulations, 2015 as amended.

These financial results logether wilh the results of pravious period have been prepared in accordance with the gnition and 8 nt principles laid down in ind AS 34 interim
Financial Reporting prescribed under Section 133 of the companies Act, 2013 read wilh relevanl rules issuad thereunder and other accounting principlas generally accepted n india.

The results for Quarter ended and year ended 31st March 2022 includes resulls of Wholly Owned Subsidiary Fineolex Specialties Private Limiled who commenced its revenue
genralion activity on 08th November , 2021 as under :

{Rs. In lakhs)
YE 31st March| YE 317st
PRSI 2022 March 2021
Total Revenue 3,358.19 -
Net Profit Before Interest, Tax and Depreciation and amorisation 852 85 -
Net Profit After Tax 654,60 -
Tolal Assets 2,637.14 241.15
Nel Cash Inflow 128.21 B8.67

The Boand of directors of the Holding Company at their meseling held on Thursday , 28th April , 2022 recommended a final divided of Rs .0.40/- per equity share of faca value of Rs, 2/
@ach, for the financial year ended 31st March, 2022, Final Dividend Is Subjact to approval of Shareholders.

The figures of cument quarter (Le., threa months ended March 31, 2022) and the corresponding previous quarter (i.e., three months ended March 31, 2021) are the balancing figures
between the audited figures In respect of the full financial year and the published year o date figures upto the end of third quarter of the respective financial years, which have been
subject to imited review.

The Company mainly operales in a single primary business segment of Speciality Chemicals, therefore disclosure requirements as per Ind AS 108, "Operating Segments” are not
applicable to the Company.

Previous periods figure have been regrouped, rearranged, reclassified wherever necessary to comespond with those of the cumrent period. &
The Noles on the abave results were approved at the meeting of the Board of Directors of the Company held on 28th April, 2022

For and on behalf of Board of Directors

Surendra Kumar Semm Sanjay

Devi Prasad ] Surendra

Threwala . Rl T Tibrewala ==
Place: Mumbal Surendrakumar Tibrewala Sanjay Tibrewala
Date: 28th April, 2022 Chairman & Managing Director CFO & Executive Director

DIN 00218394 DIN 00218525
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STATEMENT OF AUDITED CONSOLIDATED STATEMENT OF CASH FLOW FOR THE YEAR ENDED MARCH Y1, RoR3

{fa i Laknel
Particulars Fae tha yaar For the year
anilad Mareh | anded Mareh
M, o a1, o

A CASH FLOW FRONM OPERATING ACTIVITIES
Net Profit / (Loss) Before Tax IET %, ssear
Add | (Less)- Adjustments for Non-Cash | Non-Openiting Rema:

Deprecisbon & Amortiselion 8130 147 47
Finance Cost X n»
Interast Income (4. 21)] {184 47)
Empioyes Stock Opton Fien 4% *

Diwdand Inchme A (& ray
Net gaing | {Josse3) O it value changes (300 80)/ {1,381 88)
T Rt
{ 1. )

Operating Proft Before Changes in Working Capital 1L 41817

for In Working Capital

(Increase) / Decrease in Trade Recaivatles (2.822.29) {2.882.09)
(increate) / Decrease in Inventonies (3.083.99), (rea. 1
(increase) / Decrease in Ohar Cument Financial Assets (280.18), (31.58)

1 Dacresses in Other Current Assets (281.29), (388 88

(ncresse) / Decrease in Other Non - Cument Financial Assets: nan (2 80}
(increase) / Decrease in Other Non - Curment Assets 100.89 (113.32)
Incresse / (Decresse) in Trade Payables 210279 134880
Increase | (Decrease) in Other Cument Financial Lisbiities 194 (rare

Incresse | (Decrasse) in Other Cument Lishities. (208 53) 851017

Increase | {Decresse) in Provisons 17,58 PR
(4, 218.90) {2,371.04)

Cash G d from Operati 3,043.88 1.890.68
Less Taxes Paid (Net of refund received) 1,708.98) (964.79)

NET CASH FLOW FROM OPERATING ACTIVITY (A) 1,334.58 925,90

B CASH FLOW FROM INVESTING ACTIVITIES
Purchase of Property, Plant & Equipment & Intangible Assets (2.251.19) (242072
FCTR on PPE (4.2 (3.42))
Investmants duning the yaar 1.730.56 2827.72
Interest Recaived o421 154.57
Dividend Received an a7s
Movement in Other Bank balances 353.08 {1,020.08)
NET CASH FLOW FROM INVESTING ACTIVITY (B) {74.38) (883.19)

C  CASH FLOW FROM FINANCING ACTIVITY
Buyback of Shares - (182.25)
Expenses on buyback (including brokerage, transactions cost and taxes) . (57.97)
Deposits and Margin Monay 24,66 2%
Finance Cost (92.32) (72.39)
Corporate Dividend paid (ind. Dividend Distnbution Tax) (498.28)] (133.88)
NET CASH FLOW FROM FINANCING ACTIVITY (C) (885.93) {444.17)

o EFFECT OF EXCHANGE DIFFERENCES ON TRANSLATION OF FOREIGN 141,43 (T1.36)
CURRENCY CASH AND CASH EQUIVALENTS (D) > "

E  NET CASH FLOW FOR THE YEAR (A + B+ C+D) 835.70 (242.82)
Add- Opening Balance of Cash & Cash Equivalents 2 0680.30 230313
CLOSING BALANCE OF CASH & CASH EQUIVALENTS w 2,060,30

Note :

tmmmmmmmmmmmuﬁm‘mwmmmmﬂmmmwuma&n-mmtuwFluw.
ii. Reconciligion of Cash and Cash Equivalent

Note :
i. The above Cash Flow Statement has been prepered undér the “Indirect Msthod™ s sel out in ihe Indian Accounting Standand (Ind AS-T) - Statement of Cash Flow.

1mdwmwn

For the year For the year

Particulars ended March | eaded March
3\, 2022 3, 2021

CASH AND CASH EQUIVALENT COMPRISES AS UNDER:

Balance wilh banks In Cument accounts 3,088.62 229980
Casn on Hand 24.89 1882
CASH AND CASH EQUIVALENT 3,083.51 2314882
AGA  Investment in liquid mutual funds (Refer Note 10) 0 86,10
Working Capital Faciity from Bank (Refer Nota 22) (187.59) (341.32)

CASH AND CASH EQUIVALENT AT THE END OF THE YEAR E 2,896.00 2.060.30

For and en behalf of Board of Directors

Surendra Kumar sanjay S
Devi "";"’ Surendia -
Tibrwvid Tibrewals B
Surendrakumar Tibrewala Sanjay Tibrewala
Chalrman & Managing Director CFO & Exacutive Director
Place: Mumbal
DIN 00218304 DIN 00218826

Date: 28th April , 2022
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