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Te,

The Board of Directors

63 moons technologies limited
CIN: L29142TN1988PLC0O15586
Mumbai.

Introduction

1. We have reviewed the accompanying Statement of Standalone Unaudited Financial Results
of 63 moons technologies limited (“the Company”) for the quarter and nine months period
ended 31 December 2020 (“the Statement”) being submitted by the Company pursuant to
the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (“SEBI Regulation 2015”) as amended.

This Statement, which is the responsibility of the Company’s Management and approved by
the Company’s Board of Directors on 9 February 2021, has been prepared in accordance
with the recognition and measurement principles laid down in Indian Accounting Standard
34 “Interim Financial Reporting” (“Ind AS 34”) prescribed under Section 133 of the
Companies Act, 2013 (“the Act”) and other recognised accounting practices and policies
generally accepted in India and Regulation 33 of the SEBI Regulation 2015, as amended. Our
responsibility is to express a conclusion on the Statement based on our review.

Scope of review

2. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of India.
This standard requires that we plan and perform the review to obtain moderate assurance
as to whether the Statement is free of material misstatement. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Standards on
Auditing specified under section 143(10) of the Act and consequently does not enable us to
obtain assurance that we would become aware of all significant matters that might be
identified in an audit. Accordingly, we do not express an audit opinio
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Basis for qualified conclusion:

3.

Note Number 2 to 4 and 8 to 10 to the Statement forms the basis for our qualified conclusion,
which are as follows:

A. The Company has investment of Rs. 20,000 Lakhs (face value) each in secured non-

convertible debentures issued by IL&FS Transportation Networks Ltd (ITNL) (subsidiary of
Infrastructure Leasing & Finance Ltd — ILFS) and Dewan Housing Finance Corporation Ltd
(DHFL). These companies i.e., ITNL and DHFL have defaulted in payment of interest and
various rating agencies have revised their credit ratings to the lowest category D’ i.e.,
default. Resolution process is in progress i.e., under Companies Act for ITNL and
Corporate Insolvency Resolution Process (CIRP) under IBC Act in case of DHFL, in addition
to various investigations and legal proceedings. The Company’s management has also
taken various measures including filing legal cases against specified parties. (Refer note
2 and 3 to the Statement)

In addition, the Company has investment of Rs. 30,000 Lakhs (face value) in Perpetual
Additional Tier | bonds (“AT | bonds”) issued by Yes Bank Limited (“Yes Bank”). On 14
March 2020, Yes Bank through its administrator informed the stock exchanges that these
AT | bonds need to be fully written down permanently and stand extinguished with
immediate effect. Trustee and the Company, have taken legal recourse to this action of
the Yes bank. (Refer note 4 to the Statement)

The Company’s management and those charged with Governance have represented to
us that since these matters are pending at various stages of adjudication and considering
the uncertainties, management is unable to quantify the impact on these investments.

As stated by the Management of the Company in Note 8 to the Statement, Civil Suits have
been filed against the Company in relation to event occurred on National Spot Exchange
Limited trading platform. These matters are pending at various stages of adjudication.
As stated in the said note, the management of the Company does not foresee that the
parties who have filed Civil Suits would be able to sustain any claim against the Company.
In addition, as stated by the management in note 8, 9 and 10 to the Statement, there are
First Information Reports (“FIR”)/ complaints/ charge-sheets/ orders/ notices registered/
received against various parties including the Company from/ with the Economic
Offences Wing of the Mumbai Police (EOW), Central Bureau of Investigation (CBI), Home
Department - Government of Maharashtra under MPID Act, the Directorate of
Enforcement and the Serious Fraud Investigation Office (SFIO). Above matters are
pending at various stages of adjudication/investigation.

In this regard, the Management and those charged with Governance have represented
to us that other than as stated in the said notes to the Statement, there are no claims,
litigations, potential settlements involving the Company directly or indirectly which
require adjustments to/disclosures in the Statement and that the ability of the Company
to carry out its day-to-day operations/activities is not seriously affected due to any such
FIR/complaints/ letters/ orders/ notices/ reports as aforesaid.
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Accordingly, in view of above representations regarding legal matters at various stages of
adjudication and ongoing investigations/ matters, the outcome of which is not known and
is uncertain at this stage, we are unable to comment on the consequential impact in respect
of the same on the results for the quarter and nine months period ended 31 December 2020.

Qualified conclusion

4.

E

Except for the possible effects of the matter specified under “Basis for Qualified Conclusion”,
and based on our review conducted as stated above, nothing has come to our attention that
causes us to believe that the accompanying Statement, prepared in accordance with the
recognition and measurement principles laid down in Ind AS 34 as prescribed under section
133 of the Act and other recognised accounting practices and policies generally accepted in
India has not disclosed the information required to be disclosed in terms of Regulation 33
of the SEBI Regulation 2015, as amended, including the manner in which it is to be disclosed,
or that it contains any material misstatement.

mphasis of matter

We draw attention to Note 11 to the Statement, regarding utilisation of unexpired MAT
credit entitlement by the Company. The Company has a total MAT credit entitlement of Rs.
8,950 Lakhs as at 31 December 2020. The Company’s management is confident that they
will be able to utilise unexpired MAT credit in eligible future years.

We draw attention to Note 13 to the Statement, which describes the economic and social
consequences the entity is facing as a result of outbreak of Covid-19 pandemic which is
impacting operations of the Company, personnel available for work etc.

Our conclusion is not qualified in respect of these matters of emphasis.

For Sharp & Tannan Associates
Chartered Accountants

Firm’s registration no. 0109983W
by the hand of

C‘.‘*q_'_‘_r,__J_

CA Pramod Bhise

Partner

Membership no.(F) 047751
Pune, 09 February 2021 UDIN: 21047751AAAABM4889
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Independent Auditor’s Limited Review Report on consolidated unaudited financial results of 63
moons technologies limited for the quarter and nine months period ended 31 December 2020

pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015

Ta;

The Board of Directors

63 moons technologies limited
CIN: L29142TN1988PLC0O15586
Mumbai.

Introduction

1. We have reviewed the accompanying statement of consolidated unaudited financial results of
63 moons technologies limited (“the Parent” or “the Company”) and its subsidiaries (the
Parent and its subsidiaries together referred to as “the Group”), and its share of net
profit/(loss) after tax and total comprehensive income/(loss) of its associate for the quarter
and nine months period ended 31 December 2020 (“the Statement”), being submitted by the
Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (“SEBI Regulation 2015”), as amended.

2. The Statement, which is the responsibility of the Parent’s Management and approved by the
Parent’s Board of Directors on 09 February 2021, has been prepared in accordance with the
recognition and measurement principles laid down in Indian Accounting Standard 34, “Interim
Financial Reporting” (“Ind AS 34”) prescribed under Section 133 of the Companies Act, 2013,
(“the Act”) and other recognised accounting practices and policies generally accepted in India
and Regulation 33 of the SEBI Regulation 2015, as amended. Our responsibility is to express a
conclusion on the Statement based on our review.

Scope of review

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India.
This standard requires that we plan and perform the review to obtain moderate assurance as
to whether the Statement is free of material misstatement. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Standards on Auditing
specified under section 143(10) of the Act and consequently does not enable us to obtain
assurance that we would become aware of all significant matters that might be identified in
an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33 (8) of the SEBI Regulations, 2015, as amended, to extent applicable.




4.

‘The Statement’ includes the results of the entities mentioned in Annexure A.

Basis for qualified conclusion

5;

Note Number 2 to 4 and 8 to 10 to the Statement forms the basis for our qualified conclusion,
which are as follows:

A.
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The Company has investment of Rs. 20,000 Lakhs (face value) each in secured non-
convertible debentures issued by IL&FS Transportation Networks Ltd (ITNL) (subsidiary
of Infrastructure Leasing & Finance Ltd — ILFS) and Dewan Housing Finance Corporation
Ltd (DHFL). These companies i.e., ITNL and DHFL have defaulted in payment of interest
and various rating agencies have revised their credit ratings to the lowest category ‘D’
i.e., default. Resolution process is in progress i.e., under Companies Act for ITNL and
Corporate Insolvency Resolution Process (CIRP) under IBC Act in case of DHFL, in addition
to various investigations and legal proceedings. The Company’s management has also
taken various measures including filing legal cases against specified parties. (Refer note
2 and 3 to the Statement)

In addition, the Company has investment of Rs .30,000 Lakhs (face value) in Perpetual
Additional Tier | bonds (“AT I bonds”) issued by Yes Bank Limited (“Yes Bank”). On 14
March 2020, Yes Bank through its administrator informed the stock exchanges that these
AT | bonds need to be fully written down permanently and stand extinguished with
immediate effect. Trustee and the Company, have taken legal recourse to this action of
the Yes bank. (Refer note 4 to the Statement)

The Company’s management and those charged with Governance have represented to
us that since these matters are pending at various stages of adjudication and considering
the uncertainties, management is unable to quantify the impact on these investments.

As stated by the Management of the Company in Note 8 to the Statement, Civil Suits
have been filed against the Company in relation to event occurred on National Spot
Exchange Limited trading platform. These matters are pending at various stages of
adjudication. As stated in the said note, the management of the Company does not
foresee that the parties who have filed Civil Suits would be able to sustain any claim
against the Company. In addition, as stated by the management in note 8, 9 and 10 to
the Statement, there are First Information Reports (“FIR”)/ complaints/ charge-sheets/
orders/ notices registered/ received against various parties including the Company from/
with the Economic Offences Wing of the Mumbai Police (EOW), Central Bureau of
Investigation (CBI), Home Department - Government of Maharashtra under MPID Act,
the Directorate of Enforcement and the Serious Fraud Investigation Office (SFIO). Above
matters are pending at various stages of adjudication/investigation.

In this regard, the Management and those charged with Governance have represented
to us that other than as stated in the said notes to the Statement, there are no claims,
litigations, potential settlements involving the Company directly or indirectly which
require adjustments to/disclosures in the Statement and that the ability of the Company
to carry out its day-to-day operations/activities is not senously affected due to any such
FIR/complaints/ letters/ orders/ notices/ reports as afo
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Accordingly, in view of above representations regarding legal matters at various stages of
adjudication and ongoing investigations/ matters, the outcome of which is not known and is
uncertain at this stage, we are unable to comment on the consequential impact in respect of
the same on the results for the quarter and nine months period ended 31 December 2020.

We reproduce hereunder the ‘Basis for Qualified Conclusion’ issued by the independent
auditor(s) of a subsidiary viz. National Spot Exchange Limited (‘NSEL’) vide their limited review
report on the consolidated financial statements of NSEL, to the extent the same are found
significant as per the Guidance issued by the Institute of Chartered Accountants of India, from
time to time and which also forms the basis for qualified conclusion in our review report on the
accompanying Statement of the Group:

A. “NSEL has been served with notices/letters/summons from various statutory
authorities/regulators/government departments and some purported aggrieved parties,
pertaining to the period prior to suspension of the exchange related operations from 31
July 2013. There are some writ petitions, public interest litigations, civil suits including in
representative capacity filed by and against the Company. Such matters against the
Company are sub-judice before different forums. The Group may be exposed to
civil/criminal liabilities in case of any adverse outcome of these investigations/enquiries
or legal cases or any other investigations as referred above enquires or suits which may
arise at a later date.

In the light of the above representations regarding the ongoing investigations and
matters, the outcome of which is not known and is uncertain at this stage, we are unable
to comment on the consequential impact in respect of the same on the results for the
quarter ended 31 December 2020.”

B. “The trade receivables, other receivables, loans and advances and deposits are subject
to confirmation and reconciliation. The management, however, does not expect any
material changes on account of such reconciliation/ confirmation from parties. In many
cases legal notices have been sent to the parties in earlier years; however, we are unable
to form any opinion on the recoverability of the outstanding balances of such parties.”

Qualified conclusion

2.

63 moons CFS LRR Q3 2020-21

Except for the possible effects of the matter specified under “Basis for qualified conclusion”,
and based on our review conducted and procedures performed as stated in “Scope of review”
paragraph above and based on the consideration of the review reports of other auditors
referred to in “Other matters” paragraph below, nothing has come to our attention that causes
us to believe that the accompanying Statement, prepared in accordance with the recognition
and measurement principles laid down in Ind AS 34 and other accounting principles generally
accepted in India, has not disclosed the information required to be disclosed in terms of
Regulation 33 of the SEBI Regulation 2015, as amended, including the manner in which it is to
be disclosed, or that it contains any material misstatement.
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Emphasis of matter

8.

We draw attention to Note 11 to the Statement, regarding utilisation of unexpired MAT credit
entitlement by the Company. The Company has a total MAT credit entitlement of Rs. 8,950
lakhs as at 31 December 2020. The Company’s management is confident that they will be able
to utilise unexpired MAT credit in eligible future years.

We draw attention to Note 13 to the Statement, which describes the economic and social
consequences the entity is facing as a result of outbreak of Covid-19 pandemic which is

impacting operations of the Company, personnel available for work etc.

Our conclusion is not modified in respect of these matters of emphasis.

Other matters

10.

11.

Interim Ind AS financial statements of two domestic subsidiaries included in the Statement
have been reviewed by their respective independent auditor and it reflects total revenue of
Rs. 1,436 lakhs, total net profit/(loss) after tax of Rs. (1,575) lakhs and total other
comprehensive income/(loss) of Rs. 0 lakhs for nine months period ended 31 December 2020.
These interim financial statements have been reviewed by their respective independent
auditors whose review reports have been furnished to us by the Parent’s management. Our
conclusion on the accompanying Statement, to the extent it has been derived from such
interim financial statements is based solely on the reports of such other auditors and the
procedures performed by us as stated above.

The Statement includes interim financial statements (separate/consolidated)/ financial
information of eleven domestic subsidiaries, four foreign subsidiaries and an associate which
have not been reviewed by their respective independent auditors and is certified by the
respective Company’s management. These interim financial statements (separate /
consolidated) / financial information reflects total revenue of Rs. 312 lakhs, total net profit /
(loss) after tax of Rs. (127) lakhs and total other comprehensive income/(loss) of Rs. 0 lakhs
for nine months period ended 31 December 2020. The Statement also includes the Group’s
share of profit of Rs. 39 lakhs for the nine months period ended 31 December 2020, in respect
of an associate. Our conclusion on the accompanying Statement in so far as it relates to the
amounts and disclosures included in respect of these subsidiaries and an associate is based
solely on these management certified interim financial statements (separate/consolidated)/
financial information, to the extent applicable, as stated above. According to the information
and explanations given to us by the Parent Company’s management, these interim financial
statements (separate/consolidated)/ financial information are not material to the Group.

ICAl
Regn. No.
109883
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12. Certain subsidiaries are located outside India and their interim financial statements
(separate/consolidated)/ financial information have been prepared in accordance with
accounting principles generally accepted in their respective countries. The Parent Company’s
management has converted these interim financial statements (separate/consolidated)/
financial information from accounting principles generally accepted in their respective
countries to accounting principles generally accepted in India. We have reviewed these
conversion adjustments made by the Parent Company’s management. Our conclusion in so
far as it relates to the balances and affairs of these subsidiaries located outside India is based
on the management certified information and the conversion adjustments prepared by the
management of the Holding Company and reviewed by us.

Our conclusion is not modified in respect of these other matters.

Sharp & Tannan Associates
Chartered Accountants

Firm’s registration no. 109983W
by the hand of

CA Pramod Bhise
Partner
Membership no.(F) 047751

Pune, 09 February 2021 UDIN: 21047751AAAABN3984

~ 63 moons CFS LRR Q3 2020-21 T Page 5 of 6




Annexure A to the Independent Auditors’ Review Report on unaudited consolidated financial
results of 63 moons technologies limited for quarter and nine months period ended 31 December

Name of the Company

Financial Techn_o_l?_gle_s Cormn]yfr]ii;zﬁigms Limited =%

Credit Market Services Limited

Apian Finance & Investment Limited

-_ ‘National Spot Exchange Limited (NSEL)

Riskraft Consultmg Limited

1 Global al Payment Networks Limited B
| FT Knowledge Management Company Limited

Indian Bullion Market Association Limited (subsidiirary of

—7Qomestic subsidiary

ﬁ_li\i-aturg of relationshiﬂ

Domestic subsidiary
Domestic subsidiary

Domestic subsidiary |

7 - Domestic subsidiary

Domestic subsidiary
Domestic subsidiary |
Domestic subsidiary |
~ Domestic subsidiary

_D_o‘r_nest:c subsidiary
Domestic subsidiary

Farmer Agrlcultural Integrated DeveIOpment Alliance
Limited (subsidiary of NSEL)

Western Ghats Agro Growers Co_rﬂan"y' Limited
(WGAGL) (subsidiary of NSEL)

FT Group Investments Pvt. L[mite.Td (FTGIPL)
Bourse Africa Limited (BAL) (subsidiary of FTGIPL)

Financial Technologies Middle East DMCC (sul:;s;idiary_di‘ 1

_Financial Technologies Singapore Pte Limited

| Knowledge Assets Pvt. Limated

2020
Sr.r)oii
L, | Tlckerplant L|m|ted
2.
=
4.
5. FT Projects Limited
6.
_7' PRSP
8.
9. | IBS Forex Limited
10.
11.
| NSEL)
12.
13.
4. |F
| under liquidation
| FTGIPL)
s 15' -
16. | ICX Platform (Pty) Limited
17.
18. | Atom Technoiog|es Limited

* 63 moons CFS LRR Q3 2020-21

7__F_oreign subsidiary

Domestic subsidiary

Domestic subsidiar\}— ]

Formgn sub5|d|ary
Foreign subsidiary

Forelgn subsidiary

iggreign sugéidiary
Foreign subsidiary

Associate
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