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Dear Sir(s), 

Sub: Audited Financial Results for the F.Y. 2020-21 

Pursuant to the applicable Regulations of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, please be informed that the Board of Directors of the 
Company, at its meeting held today, inter-alia has approved the Standalone and Consolidated 
Audited Financial Results for the F.Y. 2020-21. 

Please find enclosed herewith the following: 
• Audited Standalone and Consolidated Financial Results for the F. Y. 2020-21; 

• Auditors report on Standalone and Consolidated Financial Results and 

• Statement on impact of Audit Qualifications on Annual Standalone and Consolidated 

Financial Results for the year ended March 31, 2021. 

Further, the Board also recommended a Dividend of Rs. 2/- per share (Face Value Rs. 2/- each) 
for the F. Y. 2020-21. The distribution of said dividend shall be subject to the approval of 
shareholders at the forthcoming Annual General Meeting and appropriate judicial orders. 

The meeting commenced at 2.30 p.m. and concluded at O 6 ~ 3 C, p.m. 
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Chennai - 600002. 

CIN - L29142TN1988PLC015586 

A. STATEMENT OF STANDALONE AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2021. 
(t in lakhs. except per equity share data) 

Sr. 
Quarter ended Year ended 

PARTICULARS 31.03.2021 31.12.2020 31.03.2020 31.03.2021 31.03.2020 
No. 

Audited• Audited• Audited Audited Unaudited 
Income 

1 Operating Income 
a) Revenue from Operations 3,526.56 3,744.65 3,384 08 14,241.81 13,723 28 
b) Other Operating Income 38.07 47.95 37.Sl 166.34 150 14 

2 Other Income (netl 1 862.67 2 131.63 2 070.15 8 668.73 12 225.39 
3 Total Income (1+2) 5 427.30 5,924.23 5,491.74 23,076.88 26,098.81 
4 Expenses 

a) Employee berefi ts experse 2,270.36 2,302.95 2,568 .45 9,565.98 10,986.08 
b) Legal and professional charges 1,741.02 1,312.64 1,593 .96 6,375.05 7,618.40 
c) Depreciation and amorti sation expense 392.03 466.04 595.74 1,843.08 2,246.36 
d) Finance costs 1119 8.73 8.97 42.26 39.35 
e) Other expenses 1 052.89 1 286.51 1 291 .62 4 208.99 6 166.20 

Total expenses 5A67A9 5 376.87 6 058.74 22 035.36 27 056.39 
5 Profit/ (Lossl before Exceotional items 13-41 140.191 547.36 1567.001 1 041.52 (957.58) 
6 Exceptional items (5 353.701 (9 213.53) (6 463.36) (10,291 12 ) 
7 Profit / (Loss) before tax (5~) (5,393.89) 547.36 (9,780.53) (5,421.84) (11,248.70) 

8 Tax exoense / (credit) 114.70 76.75 (7,531 241.11 585.11 
9 Net Profit/ (loss] for the Period 17-81 (5 508.591 470.61 19 773.001 IS 662.951 111833.811 

10 Other Comorehers ive Income 103.61 121.26) 7.30 79.00 (157.141 
11 Total Comprehensive Income (9+10) (5,404.98) 449.35 (9,765.70) (5,583.95) (11,990.95 ) 

12 Pa,d-uo eauitv share caoi ta l (Face value t 2/- per share) 921.57 921.57 921.57 921.57 921 .5 7 
13 Reserves excludin~ revaluation reserves 265,060.26 2,71,565 78 
14 Earnings per share (Face Value t 2/- per share I 

Basic/ 0,1 uted ({) (not annualised) 
(11.95) 1.02 (21.21 ) 112.29) (25 68 ) 

• Refer note 16 

Statement of standalone assets and liabilities 1, In lakhs) 

Asat Asat Asat Asat 
SR 

PARTICULARS 31.03.2021 31.03.2020 No 
SR 

PARTICULARS 
No 31.03.2021 31.03.2020 

Audited Audited Audit e d Audited 

AS5£1S EQUITY ANO LIABJlmEs 

Non-current assets Equity 

I ProµE'fty, Pi a , t Jrld Eq u1 pment 20,822.60 21,974.03 I Equity Share Lct p ld l 921 57 92 1.57 

2 Right o f use assets 4S.47 138.26 2 Other Equity 265,060.26 271,565 78 

3 lnv~rrnent Propt-rty 10,658.86 10,868.93 Total Equity 265,!181.83 272,417.35 

4 Olh L....- ln:ang1b le ,HH!'l~ 413 23 501.13 LIABILITlES 

s fu,a nc,af Auets Non-current liibilities 

r,, lm,es rments 85,361.05 89,487.19 1 financial L abtlttics 
{11 1 loa ,•, 18 02 27.43 Otlni_•f f111dnC1.tl l1dbd 1t1t"\ 433.2) 482 .56 

(11 1) Oth f' r F11 ·dnCJdl A.\\t'l 'j 13.479.41 11 ,567.14 2 Oth~r nun-<.Jrr enl l i a:b1I II~<, 1.54 

6 Other non-cu,, ent d ~S~ts 19.225 06 18,151.36 ) Oeferrt!CI t.lA l 1db1 -1ll ~ \n~) )06.40 398 10 

4 Provi si on) 738.32 681 38 

Totilll Non--o.,rrtnt assets 150,023.70 152,715.47 Total Non-current liabiities 1A77.95 1,563.58 

Current as.sets 

I Fu•a,c,al Asse:ts Curr~nt liabilittl?!!i 

{,, 11Vf'S lfnt'll t5 12,341.00 12.13854 I f,u4 nppl t141J1l 1Jre> 

( 11 ) l ra!Je 1~t1\labl t'!> 457 77 1,185.97 (1) T1iJdl' pa ya b lPS 

(11 1) Cas h a na cash PQW1\lahrnts 1,138.68 791 45 Out" to trncro and s mal l en'. Prprn es 90.68 4268 

(iv) Ba nk Ba1c, nc~ oth~r than (Iii) above 105,604.64 104,889.92 Dul" 10 olht-'f , 187.98 363 53 

{vi Loa ns 512.84 517.75 (11 } Other fi r a ncial t1ab1li t1t:5 7,580.71 6,240 30 

(111 I Other F1 nanc1 a I As sets 3,056.41 3,508.10 

2 Current tax assets jneU 1,480.01 1,946.92 2 Other cu rren t liab1l1lies 3,177.62 2,054 59 

3 Other current a sseu 4 S24.75 5,480.96 3 Provis,om 643.03 423.05 

Total current ~sets 129116.10 130 459.61 Total current liabilities 11.610.02 9124.15 
lotalnsets 279139.80 283 175.08 Total equity and liabilities 279,139.80 21JJ,J7S,08 



Standalone cash flow statement (t in lakhs) 

Particulars Year ended Year ended 

31.03.2021 31.03.2020 

Audited Audited 

A. Cash flow from operating activities 

Profi t / (Loss ) before tax (5,421.84) (11,248.70) 

Adjustments for: 

Depreciation und umort1s;:,t1on expense 1,843.08 2.246.36 

Ga, n on Fa ,r Valuation of Financial Assets at fa ,r value through (800.22) (646.05) 

profit or loss 
Gai n on Sa I e of current investments i n subs id i ary (3,696.12) 
lmp;:,irment /allowance for expected credit loss on Debentures 5,000.00 10,000.00 
Allowance for credit loss on loans to subsidiaries made earli er (19.00) 

written back 

Provis ions/ liab1l1t1es no longer required written back (14.70) (3 .26) 

(Reversal of expected credit l oss)/ expected credit loss on 1,463.36 4,006.24 

investment in subs idiaries 

Bad debts/ advances written off (net of provision held) 19.58 1,045.83 

Provision for doubtful trade receivables 235.53 278.57 

Finance costs 42.26 39.35 

Net unrealised exchange loss/ (gain) (0.15) (9.91) 

Interest income (7,074.56) (10,266.56) 

Operating profit before working capital changes (4,707.66) (8,273.25) 

Changes in working capital: 

Adjustments for : 

Trade receivables, loans, other financial assets and other assets 2,120.79 204.44 

Trade payables . other f in,rncial liabi li ties, other liabilities and 1,826.25 127.62 
provision 

Cash used in operations (760.62) (7,941.19) 

Net Income Tax paid -
Net cash flow from ooeratinl! activities (Al (760.62) (7,941.19) 

B. Cash flow from investing activities 
Ca pi tal expenditure on Property, plant and equipment and other (338.64) (491.88) 
lntilngible assets including Cilpita l advances 

Proceeds on sale of shares in subsidiary company (net of - 6,296.49 

expenses) 

Partial amount released from balance 1n escrow account - 268.77 

created on sale of shares in subsidiary company 

Purchase of stake in subsidiaries (2,212 .52) (4,216.29) 
Proceeds from sale of Financial assets· others 0.79 5,001.40 
Bank deposits not considered as Cash and cash equivalents 

- Placed (1,20,984.42) (1,14,025 .89) 
- Matured 1,18,365.85 1,05,515.44 

Interest income 7,346.59 11,921.90 

Loans repaid by subsidiary companies - 19.00 

Cash flow from investing activities 2,177.65 10,288.94 

Income tax oaid !net of refunds I (1,027.20) (2,511 .67) 

Net cash flow from investinl! activities (Bl 1,150.45 7,777.27 

C. Cash flow from financing activities 

Payment or lease liabi l ities · Pr incipal (35.61) (21.64) 

Interest (6.99) (6 .82) 

Tax on dividend - (189.43) 

Net cash used in financlnl! activities (Cl 142.601 1217.891 

Net cash flow during the year 
Net {decrease)/ Increase In cash and cash equivalents (A+ 8 + C) 347.23 (381.81) 

Cash and cash equivalents (opening balance) 3,818.62 4,200.43 

Cash and cash eauivalents (closin11 balance! 4 ,165.85 3,818.62 



Standalone other income Consists of:- (tin lakhs) 

Partlrulars Quart er ended Year ended 

31.03.2021 31.12.2020 31.03.2020 31.03 .2021 31.03 .2020 
(a) Change in fair valuation of Investments 160 .24 230.41 183 .82 800 .22 646.05 

(b) Interest Income 1,543 .68 1,724 .03 1,636.71 7,074.58 10,26 6.56 

(c) Others (net) 158.75 177.19 249 .62 793 .93 l 312.78 

1,862.67 2,131 .63 2,070.15 8,668.73 12,225 .39 

Standalone Exceptional Item consists of: (f In lakhs) 

Quart er ended Year ended 
Particulars 

31.03 .2021 31.12.2020 31.03.2020 31.03.2021 31.03.2020 
(a) Expected credit loss on investment in subs idiaries (net) (353 70) (4,751.09) (1,463 .36) (4,006 .24) 

(b) lmpairement/ Allowance for expected cred i t loss on (5 ,000 .00) (10,000.00) 

debentures (refer note 2 and 3) (5,000 .00} (5,000.00) 
(c) Net Ga in on Sa le of Equity Shares 518.56 3,696.12 

(d) Reversal of credit loss on loan given to subsidiary - 19.00 - 19 .00 

(5,353.70) {9,213.53) (6,463.36) (10,291 .12) 

B. STATEMENT OF CONSOLIDATED AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2021: 
(t' in takhs except per ~ u ty shore data) 

Quarter Endl!d Year Ended 

Sr. PARTICULARS 31.03.2021 31.12.2020 31.03.2020 31.03.2021 31.03.2020 

No. Audited* Unauditl!d Audited* Auditl!d Audited 

1 Operating Income 

a) Revenue from Opera tions 3,926.60 4,154.04 3,813.12 15,840.08 21,038.54 

b) Other Operating Income 42.21 52.14 50.38 182.35 132.24 

2 Other Income (net) 1 925.43 2 238.68 2214.37 9 137.66 12 753 .71 

3 Total Income (1+2) 5,894.24 6 444.86 6,077.87 25,160.09 33,924.49 
4 Expenses 

a) Purchases of stock-in-trade - 422.37 

b) Employee benefits expense 2,756.07 2,780.58 3,201.95 11,610.10 14,455.20 
c) Finance costs 16.06 10.01 11.23 52.55 77.11 

d) Legal and professional charges 2,102.49 1,615.79 2,002.01 7,393.49 9,864.73 

e) Depreciation and amortisation expense 402 .02 476.52 617.09 1,901.16 2,495.94 
f) Other expenses 1,428.88 1 513.68 1,656.54 5,381.28 11,406.25 

Total expenses 6 705.52 6,396.58 7 488.82 26 338.58 38 721 .60 
5 Profit/ (loss) before Exceptional Items [3-4) (811.28) 48.28 (l,410.9S) (1178.49) (4,797.11) 
6 Exceotional items (5,000.00) (4 544.05) (5 000.00) 803.19 

7 Profit/ Clossl before tax 15-+61 (5 ,811.28) 48.28 (5,955.00] (6 178.49) (3,993.92) 
8 Tax expense 84.01 47.51 34.07 190.27 682.64 
9 Net Profit/ Closs) after taxes 17-81 IS 895.291 0.77 IS 989.071 16 368.761 14 676.561 
10 Share of profit/ (loss) of Associate (11.69 ) 10.S 7) 70.88 27.53 71.49 
11 Minoritv Interest 0.00 0.51 1.47 3.21 (2.00) 
12 Net Profit/ (loss) ~ter taxes, minority Interest and share of 

I profit of associates (9+10-111 IS 906.99) 10.311 IS 919.661 16 344.441 14 603.071 
13 Other Comprehensive Income 129.51 (21.26) 3.51 104.90 (160.931 
14 Total Comprehensive Income (12+13] (5 777.48) (21.57) (5,916.15) 16 239.54) 14 764.00) 
15 Pa id-uo eauitv share capi tal (Face value, 2/- per s hare) 921.57 921.57 921.57 921.5 7 921.57 
16 Reserves excludin~ revaluation reserves 304 583.16 312 238.9 7 
17 Earni ngs per share (Face Value? 2/- per share) 

Ba sic / Diluted(~) (non annul ised) (12.82) (0.00) (12.85) (13.77) (9.99 ) 

• Refer Note 16 

Since Atom Technologies became associate w .e.f. September 27, 2019, its financials up to September 30, 2019 are consolidated l ine by 

line in the consolidat ed f inancials for the year ended March 31, 2020 and hence amounts for the year ended March 31, 2021 are not 

comparable with previous year. The Company's share in profit of Atom Technologies Ltd is included under Share of Prof it / (Loss) o f 

Associates. 



Statement of Consolidated Assets and Uabllltles (f In la khs) 

SR 
Asal As at SR 

Asat As~t 
PARTICULARS 31.03.2021 31.03.2020 PARTICULARS 31.03.2021 31.03.2020 

No 
Audited Audited 

No 
Audited Audited 

ASSETS EQUITY AND llABILmES 

Non-current assets Equity 

I Property, Plant a nd Equipment 20,940 26 22,173.10 l Equity Sharecapltal 921.S7 921 57 

2 Right to use AS sets 45.47 171.76 2 Other Equity 304,583.16 312,238.97 

3 Investment Properties 10,658.86 10,868.94 3 Non-control Ii ng inter es ts 0.08 119.05 
4 Other Intangible aneb 4,705.13 4,877 .05 Total Equity 305 504.81 313 279.59 

s Ernancial Assets 
I) Investments 71,927.07 78,574.31 LIABILITIES 
ii) Loans 46.64 38 .03 Non-current llabllltles 
111 ) Other Financial Assets 25,696.48 22,885 05 l Financial LiabiJitie:s 

6 Other non-current assets 22,35352 21 800.05 i) Other financi al liabilities 433.23 482 56 

Total Non-current assets 156 373.43 161 388 .29 2 Provisions 838.32 796 26 

3 Deferred ta:. liabdit1es 326.71 418 .50 

Current assets 4 Other long term liabilities 7.11 12.26 

1 financial Assets Total Non-current liabilities l 605.37 1 709.58 

1) Investments 13,985.52 11,255.27 
11) Trade receivables 4,021.35 4,669 .69 Current llabllltles 
,ii) Cash and cash equivalents 16,454.17 17,047 84 Financial Liabilities 
,v) Bank Balances other than (iii) above 105,977.96 105,736 99 l ,) Trade payables 

v) loans 502 02 533 55 Due to micro and small enterprise 90.79 42 .97 

vi) Other Financial Assets 27,217 83 27,923 96 Due to others 2,652.20 2,633 63 

2 Current Tax Assets (Net) 1,480.64 1,929.49 11) Other financial l1abil1t1es lB,04 l.24 16.785 28 

3 Other current assets 8 555.07 9 519.11 2 Prov1s1ons 712 .33 512 .03 

Total current assets 178 194.56 178 615 .90 3 Other current liabilities 5961.25 5,041.11 

Total current llabllltle< 27,457.81 ZS 015.02 

Total .issets 334 S67.99 340 004.19 Total equity and liabilities 334 567.99 340,004.19 

Consolidated cash flow statement: (? in lakhs) 

Year Ended 
Partlculares 31.03.2021 31.03.2020 

Audited Audited 

A. Cash flow from operating activities 

Profit/ (Loss) before tax (6,178.49) (3,993.92) 

Adjustments for: 

OeprPCiation and amortisation e><pense 1,901.16 2,495 .94 

Gain on Sale of Equity Shares in Subsidary - (10,803 .19) 

Loss on disposal/ write off of Property, plant and equipment and other 2.00 18 .55 
Intangi ble assets (net) 

Impairment of Assets - 44 .76 

Gain on Fair Valuation of Financial Assets at fair value through profit or loss (760.61) (758.64) 

Bad trade receivabl es / advances written off and allowance for expected 26.97 1 ,228.94 

Loss allowances on trade receivable/ liabiliti es no longer required written (14.70) (3 .26) 

Allowance for expected credit loss on Bonds/ Debentures 5,000.00 10,000.00 

Gain on sale of financial assets at amortised cost - -
Dividend income (0 .46) -
F1 na nee cos ts 52.55 77.11 

Net unrealised exchange loss (51.86) 47.69 

Interest i nco1ne (7,440.82) (10,852 .84) 

Operating profit before working capital changes (7,464.27) (12,498.86) 

Changes in worklnc capital : 

Adjustments for: 

Inventories (1 .40) 

Trade receivable, loans. other financial assets and other assets 2 ,357.89 5 , 383 .49 

Trade payables, other financial liablit1es , other liabilities and other 1 ,526 .84 155.63 
prov I si ons 

Cash used In operations (3,579.54) (6 ,961.13) 

Net Income ta,c pa id - 530.13 

Net cash flow from operating activities (3,579.54) (6,431.00) 



Year Ended 
Particulares 31.03.2021 31.03.2020 

Audited Audited 

B. Cash flow from investing activities 

Capital expenditure on Property, pla nt and equipment and other Intangible (341.51) (4,847.50) 

assets including capital advances 

Proceeds from sale of Property, plant and equipment 14.59 (251.66) 

Part al amount released from balance in escrow account 268.77 

Proceeds on sale of shares in subsidiary company (net of expenses) 6,296.49 

Purchase of Financial assets - others - (1,509.12) 

Proceeds from sale of Financial assets - others 0 .79 7,035.87 

Decrease/ (Increase) i n fixed deposi t with banks (251.50) (13,275.22) 

Interest income 7,607.90 13,370.57 

Dividend income 0.46 

Cash used in investing activities 7,030.73 7,088.17 

Net income tax paid (1,027.20) (2,511.67) 

Net cash used in Investing activities 6,003.52 4,576.50 

C. Cash flow from financing activities 

Tax on dividend - (189.43) 

Lease Payment (42 .60) (34.04 ) 

Cash generated from/ (used in) financing activities (42.60) (223.47) 

Net increase/ (decrease) in cash and cash equivalents (A+B+<:) 2,381 .38 (2,077.97) 

Cash and cash equivalents (opening ba lance) 25,170.31 27,248.29 

Cash and cash equiva l ents (closing bal ance) 27,551.69 25,170.31 

Consolidated Other Income Consists of: 

(, in lakhs) 

Particulars 
Quarter Ended Year Ended 

31.03.2021 31.12.2020 31.03.2020 31.03.2021 31.03.2020 
(a) Change in fair valuation of Investments 70.89 242.47 228.69 760.61 758.64 

(b) Interest Income 1,603.81 1,800.00 1,766.27 7,440.82 10,852.84 
(c) Others (net) 250.73 196.21 , 219.41 936.23 1 142 .23 

1 925.43 2 238.68 2 214.37 9 137.66 12 753 .71 

Consolidated Exceptional Item consists of: 

(, in lakhs) 

Particulars 
Quarter Ended Year Ended 

31.03.2021 31.12.2020 31.03 .2020 31.03.2021 31 .03.2020 
(a) lmpa 1rement /Allowa nce for expected credit loss on 

debentures (refer note 2 and 3) (5,000.00) (5,000.00) (5,000.00) (10,000 00) 

(b) Net Gain on Sale of Shares 455.95 - 10 803.19 
IS 000.001 - 14 544.051 /5 000.001 803.19 



Consol id ated Segment al wise Reven ue and Results: (~ in lakhs} 

Sr . 
No. 

1 

2 

Notes : 

Particulars Quarter Ended Ye~r Ended 

31.03 .2021 31 .12.2020 31.03.2020 31 .03 .202 1 31.03 .2020 

Segment Revenue : 
STP Tec hnologies/ Soluti ons 3,8 62 .19 4,085 .40 3,620.6 3 15,585 OJ 70,738 04 

Others 140 .96 157 29 284 .03 58 1.2 3 695.44 

Total 4,003 .15 4 ,242 .69 3,904.66 16,166.24 2 1,433 .48 

Less. Inter segment Revenue 34.34 36.5 1 41.16 143.81 262 .70 

Net Sales /Inc ome From Ooerations 3 ,968.81 4 ,206 .18 3,863 .50 16 022.43 21,170 .78 
Segment Results : 

STP Tec hnologies/ So lutions 1,723 .99 1,868 .63 2,044.79 6 ,581 79 5,086.83 

Others (505 .56) (418 .61) (838.53) (1 775 .86) (2 766.17) 
Total 1,218 .43 1 ,450.02 1,206.26 4 ,805 .93 2, 320 .66 
Less · Eli mina tions (5 .63) (82 .04) (213 .10) 1280 .22) (377.751 

Net Segment Kesu l ts 1,224 .06 1,532 .06 1,419.36 5,086 .15 2,698 .4 1 

Les s: Finance Cost 16.06 10 .01 11.23 52 .55 77 .1 1 

Add : Una l locable Income 1,925 .44 2,238 .68 2,21 4 .3 7 9 ,137 .67 12, 753.71 

Less: Una I locab le Expenses 3,94 4 .72 3,71 2.45 5 ,033.45 15,349 .76 20,172 .1 2 

Add: Exceptional Item (5 000.00) (4 54 4 .05 ) (5 ,000 .00) 803 .19 

Profit/ (loss) before tax (5 811 .28) 48 .28 15.955.00) {6 178.491 13 993.92 1 

a) Segments have been identified in accordance with the Ind A5 17 "Segment Reporting" consider ing t he organization 
structure and the retu rn/ risk profiles of the business. 

b) STP Technologies/ So lut ions segment represents stra ight through processing so lutions and includes an integrated mix of 
various products, projects and act ivities incidenta l thereto. Other segment re present s trading, procurement, process 
management, risk consultancy act ivit ies, Shared Business Support Services, IT Infrastructure Sharing, NBFC related act iv1t1es 
and internet telecommunication services. 

c) Due to diversified nature of business, significant assets are interchangea bly used betw een segments and the management 
believes that it is currently not pract ica ble to provide segment disclosure re lat ing to ca pital employed since a meaningful 
segrega t ion is not possible. 

1 These above financial results have been reviewed and recommended by the Aud it Committee . The same have 
been approved by the Board of Directors of the Company at its meeting held on May 27, 2021. 

2. The Company has investments of~ 20,000 Lakhs (face value) in Secured Non-Convertible Debentures 
issued by IL&FS Transportation Networks Ltd (ITNL) (subs idiary of Infrastructure Leasing & Finance Ltd -
IL&FS) which were rated "A" by the rating agencies and secured by way of charge on certain assets of ITNL. 
In earlier years, ITNL has defaulted in payment of interest and rating agencies have revised the credi t 
ra t ings to the lowest category 'D' i.e. default . National Company Law Tribunal, Mumba i (NCLT) has 
su perseded the board of IL&FS and appointed Govt. nominees. Resolution process has been ini t iated 
under Companies Act under the supervision of National Company Law Appellate Tribunal (NCLAT), in 
addition to various investigations and legal proceedings. The Company has filed its claim and also t aken 
various measures including filing legal cases against specified part ies at appropriate forum . The outcome 
of legal matters are pending. Since these matters are pending at various stage of adjudication and 
considering the uncertainties, the Company is unable to quantify the impact of these investments. The 
Company has impaired the investment for the expected credit loss by~ 5,000 lakhs during the previous 
year. On conservative basis, the Company has impaired additiona l ~ 2,500 lakhs during the current quarter. 

3. The Company has investments of ~ 20,000 Lakhs (face va lue) Secured Redeemable, Non- Convertible 
Debentures of Dewan Housing Finance Corporat ion Ltd (DHFL) which were rated AAA by the rating 
agencies and secured by way of floating charge on receivables. In previous year, DHFL has defau lted in 
payment of interest and its credit ratings were revised to the lowest category 'D' i.e. default. RBI filed 
corpora te insolvency resolution process (CIRP) against DHFL in NCLT, Mumbai and also appointed 
Administrator. The Company has filed its claim and also taken various measures including filing lega l cases 
against specified parties at appropriate forum . After receiving NOC from RBI, the Administrator has 
submitted reso lution plan approved by the Committee of Creditors (Coe) of DHFL for approval from NCLT. 
The Company has filed the interlocutory application with NCLT MUMBAI to challenge the resolution plan 



submitted to the extent it provides t hat recoveries, if any, from avoidance applications filed by the 
Administrator under section 66 of the Insolvency and Bankruptcy Code, 2016 shall enure to the benefit of 
the reso lution applicant. The Arguments in the matter have been completed and it is reserved for 
judgment. The outcome of legal matters are awaited. Since these matters are pending at various stage of 
adjudication and considering the uncert ainties, t he Company is unable to quant if y t he impact of these 
investment. The Company had made provision for expected credit loss of ~ 5,000 lakhs during t he previous 
year. On conservative basis, the Company has made an additional provision of~ 2,500 lakhs during the 
current quarter . 

4. The Company has investments in 9% Yes Bank Perpetual Additional Tier I (AT-1) Bonds amounting to ~ 
30,000 Lakhs (face va lue) which was rated AA by the rat ing agencies. On March 6, 2020, the Central 
Government announced draft scheme of reconstruction of Yes Bank Ltd. (YBL), which inter alia included 
proposal for complete written down of AT-1 Bonds permanent ly. On M arch 13, 2020, the government 
notified the fina l scheme as YES Bank Reconstruction Scheme 2020. ("Final Reconstruction Scheme") . The 
Final Reconstruction Scheme had excluded the writing off AT-1 bonds and it carried clause t hat all 
contracts, deeds, bonds, etc., shall be effective to the extent and in the same manner, as w as applicable 
before such commencement. However, on March 14, 2020, Yes Bank through Administrator informed the 
stock exchanges that the Perpetual Subordinated Base l Il l Compliant Additiona l Tier I Bonds issued by t he 
Yes Bank for an amount of ~ 8,415 crores need to be ful ly written down permanently and stand 
extinguished with immediate effect. Trustees of the issue and the Company have taken legal recourse to 
this action of the Yes bank. In the opinion of the Company, action of the Administrator of the Yes bank in 
writing down the bond is illegal and hopeful that the amount will be recovered fully once t he matter is 
legally decided in appropriate courts. 

s Hon'ble Bombay High Court passed an ad interim order inter alia restraining the Company from distributing 
any dividend or depositing the same in the dividend distribution account in accordance with the provisions 
of the Companies Act, 1956 (to be read as Companies Act, 2013) pending the f inal hearing and disposa l of 
the Notice of Motion. This Notice of Motion was filed in one of t he suits . In compliance to the said order, 
the Company has not distributed the final dividend for the f inancial year 2014-15 @ ~ 5/- per share 
amounting to~ 2,303.93 lakhs, to the shareholders pursuant to the directions of the Hon'ble Bombay High 
Court and hence is not in default in compliance with the statutory provisions under the Companies Act, 
2013. Further, the shareholders of the Company have approved final dividend for year 2016-17, 2017-18 
2018-19 and 2019-20 @ ~ 2/- per share for each year, aggregating to ~ 3,686.28 lakhs, subject to 
appropriate judicial order which is also pending for distribution to t he shareholders due to aforesaid 
rest rictions. All the Notice of Motions and the Contempt Petit ions filed against the Company have been 
tagged together and pending for hearing. 

On May 27, 2021, the Board of Directors of the Company have proposed a fina l dividend of~ 2/-per share 
in respect of the year ended March 31, 2021 subject to the approval of shareholders at the Annua l General 
Meeting and appropriate judicial order. If approved, it wou ld result in a cash outflow of~ 921.57 lakhs. 
The distribution of dividend is subject to appropriate Judicial order 

6 The writ petit ion filed by the Company challenging the legality and propriety of the Forward Markets 
Commission's ('FMC') order on the Company inter alia declaring "not a fit & proper person" is pending for 
hearing before the Hon'ble Bombay High Court. Solely based on FMC order, SEBI and CERC declared t he 
Company as not a fit and proper person to hold shares in recognized stock exchanges and power exchanges 
respectively. The Company has filed civil appeals before Hon'ble Supreme Court challenging the SEBI order 
and CERC order. The civil appeal against CERC is pending for hearing before the Hon'ble Supreme Court . 

7. The Union of India, through the Ministry of Corporate Affairs ("MCA" ), has filed the Company Pet ition 
before the Principal Bench of the Company Law Board at New Delhi, inter-alia seeking removal and 
supersession of the Board of Directors of the Company. Subsequently, the matter was transferred to NCLT, 
Chennai. The NCLT has as interim arrangement with consent formed a committee to consider sale of the 



assets of the Company pursuant to regulatory directions / requirements, treasury management and 
funding requirements of the subsidiaries. The NCLT vide its order dated June 4, 2018, dismissed the prayer 
of MCA for removal and supersession of the entire Board of the Company and ordered MCA to nominate 
three directors on the board of the Company. The NCLAT vide its order dated March 12, 2020 was pleased 
to uphold the NCLT Order. The Company has filed civil appeal before Hon'ble Supreme Court challenging 
the orders passed by NCLAT & NCLT. 

8. a) During the previous years, civil suits have been filed against the Company in relation to the counter party 
payment default occurred on the exchange platform of NSEL, wherein the Company has been made a 
party. In these proceedings certain reliefs have been claimed against the Company, inter-alia, on the 
ground that the Company is the holding company of NSEL. These matters are pending before the Hon'ble 
Bombay High Court for adjudication. The Company has denied all the cla ims and contentions in its reply. 
There is no privity of contract between the Company and the Plaintiffs therein. The management is of the 
view that the parties who have filed the Civil Suits would not be able to sustain any claim against the 
Company. These matters are pending for hearing before the Hon'ble Bombay High Court. 

b) First Information Reports (FIRs) have been registered against various parties, including the Company, 
w ith the Economic Offences Wing, Mumbai (EOW) and Central Bureau of Investigation (CBI) in connection 
with the counter party payment default on NSEL trading platform. After investigation, EOW, Mumbai has 
present ly filed 4 charge-sheets in the matter. The Company has been named in the charge sheet filed in 
December 2018. CBI has filed charge-sheets including against the Company for alleged loss caused to PEC 
Ltd. & MMTC Ltd. on NSEL platform and the case is pending for trial before the Hon'ble CBI court. 

c) The CBI - EOW, has registered an FIR which pertains to alleged conspiracy between the accused private 
persons and the named officials of Securities & Exchange Board of India (SEBI) in granting renewal of stock 
exchange license to MCX Stock Exchange Limited (MCX-SX) by SEBI in August 2010, by suppression of facts. 
There is no direct allegation against the Company in the FIR. Therefore, the Company has f iled a petition 
before the Hon'ble Court for quashing of the said FIR against itself. 

d) The CBI - EOW, has registered complaint against the Company along with certain officials of FMC, SEBI 
and other for giving illegal benefits to Multi Commodity Exchange of India Limited (MCX) and allowing MCX 
trading as private commodity exchange. The investigation of the same is pending. 

e) The SFIO has filed complaint with the Hon'ble Sessions Court under various sections of IPC and 
Companies Act 2013 against NSEL and others including the Company. The Company has challenged the 
issuance of process order before the Hon'ble Bombay High Court and the proceedings in the matter has 
been stayed by the Hon'ble High Court. 

9. The Company had filed the Writ Petitions before the Bombay High Court challenging inter alia, the 
provisions of the MPID Act are violative of the Constitution and the val idity of various notifications and 
corrigendum attaching the assets of the Company under the provisions of the MPID Act. The Hon'ble 
Bombay High Court vide its order dated August 22, 2019, pleased to quash and set aside the said impugned 
Notifications. The State of Maharashtra and NIAG have challenged the said Judgement before Hon'ble 
Supreme Court, wherein Company made statement that status quo as on date will be maintained. The 
matter is pending for hearing before the Supreme Court. 

10. The Enforcement Directorate('ED') has attached certain assets of the Company under the provisions of the 
Prevention of Money Laundering Act, 2002(PMLA). The three Provisional Attachments Orders had been 
confirmed by the Adjudicating Authority. The Company had filed Appeals challenging the confirmation 
orders passed by the Adjudicating Authority, before the Hon'ble Appellate Tribunal. The Hon'ble Appellate 
Tribunal vide its order dated September 17, 2019 quashed the provisional attachment orders and imposed 
conditions with regard to the Company. The Company has filed the appeal before the Hon'ble Bombay 
High Court for the limited purpose for challenging the conditions put by the Hon'ble Appellate Tribunal. 
The Hon'ble Court was pleased to admit the appeal and clarified that the later part of the impugned order 
shall not govern the company. The E.D. has also filed cross appeal which is tagged with the Company's 



appeal. The matter is pending for hearing. Meanwhile, ED has f iled a prosecution complaint before the Spl. 
PMLA Court against the Company and the same is pending for trial. 

11. The Company has a total MAT credit entitlement on 8,585.02 lakhs as at March 31, 2021. The management 
of the Company is confident that the Company will be able to utilize unexpired MAT entitlement in future 

unexpired years. 

12. During the quarter ended March 31, 2021, the Company has made additional long-term investments 
aggregating~ 801.43 lakhs in subsidiaries. 

13. The company has considered internal and external sources of information up to the date signing in 
evaluating the possible effects that may results from the pandemic relating to COVID-19 on the carrying 
amounts of trade and unbilled receivable, contract assets and contract cost and intangible assets and 
certain investment. The Company continue to closely monitor any material changes to future economic 
condition and is confident about the recoverability of these assets. 

14. The Statutory Auditors vide their Independent Auditors Report dated May 27, 2021 issued the qualified 
opinion on the audited standalone financial results for quarter and year ended March 31, 2021 and basis for 
qualified opinion and Management responses thereto are as under: -

Note Number 2 to 4 and 8 to 10 to the Statement forms the basis for our qualified opinion, which are as follows 

(A) The Company has investment of Rs.20,000 Lakhs (face value) each in secured non-convertible 
debentures issued by IL&FS Transportation Networks Ltd (ITNL) (subsidiary of Infrastructure Leasing & 
Finance Ltd - ILFS) and Dewan Housing Finance Corporation Ltd (DHFL). These companies i.e. ITNL and 
DHFL have defaulted in payment of interest and various rating agencies have revised their credit 
ratings to the lowest category 'D' i.e. default. Resolution process is in progress i.e., under Companies 
Act for ITNL and Corporate Insolvency Resolution Process (CIRP) under IBC Act in case of DHFL, in 
addition to various investigations and legal proceedings. The Company's management has also taken 
various measures including filing legal cases against specified parties . (Refer note 2 and 3 to the 
Statement) 

In addition, the Company has investment of Rs.30,000 Lakhs (face value) in Perpetual Additional Tier I 
bonds ("AT I bonds") issued by Yes Bank Limited ("Yes Bank"). On 14 March 2020, Yes Bank through 
its administrator informed the stock exchanges that these AT I bonds need to be fully written down 
permanently and stand extinguished with immediate effect. Trustee and the Company have taken 
legal recourse to this action of the Yes bank. (Refer note 4 to the Statement) 

The Company's management and those charged with Governance have represented to us that since 
these matters are pending at various stages of adjudication and considering the uncertainties, 
management is unable to quantify the impact on these investments. 

Management Response: Refer Note 2, 3 and 4 above. 

(B) As stated by the Management of the Company in Note 8 to the Statement, Civil Suits have been filed 
against the Company in relation to event occurred on National Spot Exchange Limited trading 
platform. These matters are pending at various stages of adjudication. As stated in the said note, the 
management of the Company does not foresee that the parties who have filed Civil Suits would be 
able to sustain any claim against the Company. In addition, as stated by the management in note 8, 9 
and 10 to the Statement, there are First Information Reports ("FIR")/ complaints/ charge-sheets/ 
orders/ notices registered/ received against various parties including the Company from/ with the 
Economic Offences Wing of the Mumbai Police (EOW), Central Bureau of Investigation (CBI), Home 
Department - Government of Maharashtra under MPID Act, the Directorate of Enforcement and the 

~ 



Serious Fraud Investigation Office (SFIO). Above matters are pending at various stages of 
adjudication/investigation. (Refer Note 8, 9 and 10 to the Statement). 

In this rega rd, the Management and those charged with Governance have represented to us that other 
than as stated in the said notes to the Statement, there are no claims, litiga tions, potential settlements 
involving the Company directly or indirectly which require adjustments to/disclosures in the Statement 
and that the ability of the Company to carry out its day-to-day operations/activities is not seriously 
affected due to any such FIR/ compla ints/ charge-sheets/ orders/ notices as aforesaid. 

Accordingly, in view of above representations regarding legal matters at various stages of adjudication 
and ongoing investigations/ matters, the outcome of which is not known and is uncertain at th is stage, 
we are unable to comment on the consequential impact in respect of the same on the results for the 
quarter and year ended 31 March 2021. 

Management Response: Refer Note 8, 9 and 10 above. 

15. The Statutory Auditors vide their Independent Auditors Report dated May 27, 2021 issued the qualified opinion 
on the audited consolidated financial results for financial results quarter and year ended March 31, 2021 and 
basis for qualified opinion thereto are as disclosed: · 

I. Basis for qualified opinion pertaining to the Company and management response thereto, Refer Note no 
14 above. 

II. Basis for qualified opinion by the Independent Auditors of NSEL vide their Audit Report on the audited 
consolidated financial results for quarter and year ended March 31,2021 of NSEL, are reproduce hereunder: 

a) The NSEL has been served with notices/ letters/ summons from various statutory authorities/ 
regulators/ Government departments and some purported aggrieved parties. The Company is 
party to many proceedings filed by / or against the Company which are pending before 
different forum pertaining to the period prior to suspension of the exchange related 
operations from 31st July 2013. The management of the Company does not foresee that t he 
parties who have filed Civil Suits against the Company will be able to sustain any claim against 
the Company. 

There are some writ petitions, public interest litigations, civil suits including in representative 
capacity filed by and against the Company. Such matters against the Company are sub·judices 
before different forums. The Company may be exposed to civil/criminal liabilities in case of 
any adverse outcome of these investigations/enquiries or legal cases or any other 
investigations as referred above enquires or suits which may arise at a later date. 

In the light of the above, the outcome of which is not presently known and is uncertain at this 
stage, hence we are not able to comment on the current or consequential impact if any, in 
respect of the same on these Consolidated Financial Statements. Also, the matters stated 
above could also have a consequential impact on the measurement and disclosure of 
information provided, but not limited to, Balance Sheet, Statement of profit/(loss) account, 
cash flow statement, statement of change in equity (SOCIE) and earnings per share (EPS) for 
the year ended and as at 31 March, 2021 in these Consolidated Financial Statements. 

NSEL Management Response: 

NSEL is taking all steps to defend its position, however since all matters are sub-judice, t he 
Company is unable to quantify the impact, if any, of such legal proceedings on the financial 
statements of the Company. The management of the Company does not foresee that the 
parties who have filed Civil Suits against the Company will be able to sustain any claim against 



the Company. There are no claims/litigat ions/potential settlements involving the Company 
directly or indirectly, which may require adjustments in the Consolidated Ind AS Financial 
Statement. 

b) The trade receivables, other receivables, loans and advances and deposits are subject to 
confirmation and reconciliation. The management, however, does not expect any material 
changes on account of such reconciliation/ confirmation from parties. In many cases legal 
notices have been sent to the parties in earlier years; however we are unable to form any 
opin ion on the recoverability of the outstanding balances of such parties. 

NSEL Management Response: 

Majority in value of the trade and other receivables, loans and advances etc. are under litigation/subject 
to court orders. Where amount is doubtful for recovery, Company has either made provision or disclosed 
the reason for non-provisioning. Company is making full efforts for recovery of the amounts. 

16. The figures of the last quarter are the balancing figures between audited figures in respect of full Financial 
year and the published year to date figures up to the third quarter of the current Financial Year. 

17. Previous year/period figures have been regrouped/reclassified, wherever necessary, to conform to 
current period's presentation. 

Place: Mumbai 
Date: May 27, 2021 

For 63 moons technologies limited 

~ 
Managing Director & CEO 

DIN- 02686150 

Corporate Office: FT Tower, CTS No 256-257, Suren Road, Chakala, Andheri (East), Mumbai - 400093 



Sharp & Tannan Associates 
Chartered Accountants 
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F: . +91 22 2202 3856 
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Independent Auditor's Report on standalone financial results of 63 moons technologies 
limited for the quarter and year ended 31 March 2021, pursuant to the Regulation 33 of 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 

To, 

The Board of Directors 
63 moons technologies limited 
CIN: L29142TN1988PLC015586 
Mumbai. 

Qualified opinion 

1. We have audited the accompanying statement of standalone financial results of 63 
moons technologies limited (the "Company") for the quarter and year ended 31 March 
2021 (the "Statement"), attached herewith, being submitted by the Company pursuant 

to the requirement of Regulation 33 of the SEBI (Li sting Obligations and Disclosure 
Requirements) Regulations, 2015, as amended ("Listing Regulations"). 

2. In our opinion and to the best of our information and according to the explanations 
given to us, except for the effects of the matter described in the Basis for Qualified 
Opinion section of our report, the Statement: 

A. is presented in accordance with the requirements of Regulation 33 of t he Listing 
Regulations in this regard; and 

B. gives a true and fair view in conformity with the recognition and measurement 
principles laid down in the applicable Indian Accounting Standards and other 

accounting principles generally accepted in India of the net loss and other 

comprehensive income and other financial information of the Company for the 
quarter and year ended 31 March 2021. 

Basis for qualified opinion 

3. Note Number 2 to 4 and 8 to 10 to the Statement forms the basis for our qualified 
opinion, which are as follows : 

A. The Company has investment of Rs. 20,000 Lakhs (face value) each in secured non­
convertible debentures issued by IL&FS Transportation Networks Ltd (ITNL) 
(subsidiary of Infrastructure Leasing & Finance Ltd - ILFS} and Dewan Housing 
Finance Corporation Ltd (DHFL). These companies i.e. ITNL and DHFL have 
defaulted in payment of interest and various rating agencies have revised their 

to the lowest category 'D' i.e. default. Resolution process is in 
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progress i.e., under Companies Act for ITNL and Corporate Insolvency Resolution 
Process (Cf RP} under /BC Act in case of DHFL, in addition to various investigations 
and legal proceedings. The Company's management has also taken various 
measures including filing legal cases against specified parties. (Refer note 2 and 3 
to the Statement). 

B. In addition, the Company has investment of Rs. 30,000 Lakhs (face value) in 
Perpetual Additional Tier I bonds ("AT I bonds") issued by Yes Bank Limited ("Yes 
Bank"). On 14 March 2020, Yes Bank through its administrator informed the stock 
exchanges that these AT I bonds need to be fully written down permanently and 
stand extinguished with immediate effect. Trustee and the Company, have taken 
legal recourse to this action of the Yes bank. {Refer note 4 to the Statement) 

The Company's management and those charged with Governance have 
represented to us that since these matters are pending at various stages of 
adjudication and considering the uncertainties, management is unable to quantify 
the impact on these investments. 

C. As stated by the Management of the Company in Note 8 to the Statement, Civil 
Suits have been filed against the Company in relation to event occurred on 
National Spot Exchange Limited trading platform. These matters are pending at 
various stages of adjudication. As stated in the said note, the management of the 
Company does not foresee that the parties who have filed Civil Suits would be able 
to sustain any claim against the Company. In addition, as stated by the 
management in note 8, 9 and 10 to the Statement, there are First Information 
Reports {"FIR")/ complaints/ charge-sheets/ orders/ notices registered/ received 
against various parties including the Company from/ with the Economic Offences 
Wing of the Mumbai Police (£OW}, Central Bureau of Investigation (CBI}, Home 
Department - Government of Maharashtra under MP/0 Act, the Directorate of 
Enforcement and the Serious Fraud Investigation Office (SFIO}. Above matters are 
pending at various stages of adjudication/investigation. (Refer Note 8, 9 and 10 
to the Statement). 

In this regard, the Management and those charged with Governance have 
represented to us that other than as s tated in the said notes to the Statement, 
there are no claims, litigations, potential settlements involving the Company 
directly or indirectly which require adjustments to/disclosures in the Statement 
and that the ability of the Company to carry out its day-to-day 
operations/activities is not seriously affected due to any such Fl R/ complaints/ 
charge-sheets/ orders/ notices as aforesaid. 
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4. We conducted our audit in accordance with the Standards on Auditing ("SAs") specified 
under section 143(10) of the Companies Act, 2013 ("the Act"). Our responsibilities 
under those Standards are further described in the Auditor's Responsibilities for the 
Audit of the Standalone Financial Results section of our report. We are independent of 
the Company in accordance with the Code of Ethics issued by the Institute of Chartered 
Accountants of India ("ICAI") together with the ethical requirements that are relevant 

to our audit of the Statement under the provisions of the Act and the Rules thereunder, 
and we have fulfilled our other ethical responsibilities in accordance with these 
requirements and the ICAl' s Code of Ethics. We believe that the audit evidence we have 
obtained is sufficient and appropriate to provide a basis for our qualified opinion. 

Emphasis of matter 

5. We draw attention to Note 11 to the Statement, regarding utilisation of unexpired MAT 

credit entitlement by the Company. The Company has a total MAT credit entitlement of 
Rs. 8,585 Lakhs as at 31 March 2021. The Company's management is confident that they 
will be able to utilise unexpired MAT credit in eligible future years. 

Our opinion is not modified in respect of this matter of emphasis. 

Management's responsibilities for the standalone financial results 

6. The Statement has been prepared on the basis of the interim financial statements. The 
Company's Board of Directors are responsible for the preparation of the Statement that 
give a true and fair view of the net profit/loss and other comprehensive income and 
other financial information in accordance with the recognition and measurement 

principles laid down in the Indian Accounting Standard 34, prescribed under Section 133 
of the Act read with relevant ru les issued thereunder and other accounting principles 
generally accepted in India and in compliance with Regulation 33 of the Listing 
Regulations. This responsibility also includes maintenance of adequate accounting 
records in accordance with the provisions of the Act for safeguarding of the assets of 
the Company and for preventing and detecting frauds and other irregularities; selection 
and application of appropriate accounting policies; making judgments and estimates 
that are reasonable and prudent; and design, implementation and maintenance of 
adequate internal financial controls that were operating effectively for ensuring the 
accuracy and completeness of the accounting records, relevant to the preparation and 
presentation of the Statement that give a true and fair view and are free from material 
misstatement, whether due to fraud or error. 

7. 
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8. The Board of Directors are also responsible for overseeing the Company's financial 
reporting process. 

Auditor's responsibilities for the audit of the standalone financial results 

9. Our objectives are to obtain reasonable assurance about whether the Statement as a 

whole are free from material misstatement, whether due to fraud or error, and to issue 

an auditor's report that includes our opinion. Reasonable assurance is a high level of 
assurance, but is not a guarantee that an audit conducted in accordance with SAs will 

always detect a material misstatement when it exists. Misstatements can arise from 
fraud or error and are considered material if, individually or in the aggregate, they could 
reasonably be expected to influence the economic decisions of users taken on the basis 
of the Statement. 

10. As part of an audit in accordance with SAs, we exercise professional judgment and 
maintain professional skepticism throughout the audit. We also: 

A. Identify and assess the risks of material misstatement of the Statement, whether 

due to fraud or error, design and perform audit procedures responsive to those 

risks, and obta in audit evidence that is sufficient and appropriate to provide a 

basis for our opinion. The risk of not detecting a material misstatement resulting 
from fraud is higher than for one resulting from error, as fraud may involve 
collusion, forgery, intentional omissions, misrepresentations, or the override of 
internal control. 

B. Obtain an understanding of internal control relevant to the audit in order to 

design audit procedures that are appropriate in the circumstances. Under section 
143(3}(i) of the Act, we are also responsible for expressing our opinion on whether 

the Company has adequate internal financial controls with reference to financial 
statements in place and the operating effectiveness of such controls. 

C. Evaluate the appropriateness of accounting policies used and the reasonableness 

of accounting estimates and related disclosures made by the Board of Directors. 

D. Conclude on the appropriateness of the Board of Directors' use of the going 

concern basis of accounting and, based on the audit evidence obtained, whether 
a material uncertainty exists related to events or conditions that may cast 
significant doubt on the Company' s ability to continue as a going concern. If we 

conclude that a material uncertainty exists, we are required to draw attention in 
our auditor's report to the related disclosures in the Statement or, if such 
disclosures are inadequate, to modify our opinion. Our conclusions are based on 

the audit evidence obtained up to the date of our auditor's report. However, 

future events or conditions may cause the Company to cease to continue as a 
going concern. 

E. Evaluate the overall 
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11. We communicate with those charged with governance regarding, among other matters, 
the planned scope and timing of the audit and significant audit findings, including any 

significant deficiencies in internal control that we identify during our audit. 

12. We also provide those charged with governance with a statement that we have 
complied with relevant ethical requirements regarding independence, and to 
communicate with them all relationships and other matters that may reasonably be 
thought to bear on our independence, and where applicable, related safeguards. 

Other matters 

13. The Statement includes the results for the quarter ended 31 March 2021 being the 
balancing figure between the audited figures in respect of the full financial year and the 
published unaudited year to date figures up to nine months ended 31 December 2020 of 
the current financial year which were subjected to limited review by us. 

Our opinion is not modified in respect of this other matter. 

Pune, 27 May 2021 

63 moons SFS SEBI AR 31 Mar. 2021 

Sharp & Tannan Associates 

Chartered Accountants 
Firm's registration no.: 109983W 

by ~ 

Pramod Bhise ·· 

Partner 
Membership no.: (F) 047751 

UDIN: 21047751AAAADJ7650 
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Independent Auditor's Report on consolidated financial results of 63 moons technologies 

limited for the quarter and year ended 31 March 2021, pursuant to the Regulation 33 of SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 

To, 

The Board of Directors 
63 moons technologies limited 
CIN: L29142TN1988PLC015586 
Mumbai 

Qualified Opinion 

1. We have audited the accompanying statement of consolidated financial results of 63 
moons technologies limited ("the Parent" or "the Holding Company") and its subsidiaries 
(the Parent and Subsidiaries together referred to as "the Group"), which includes its share 
of profit /(loss) in its associate for the quarter and year ended 31 March 2021 ("the 
Statement"), attached herewith, being submitted by the Holding Company pursuant to the 
requirement of Regulation 33 ofthe SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended ("Listing Regulations"). 

2. In our opinion and to the best of our information and according to the explanations given 
to us, and based on the consideration of the reports of the other auditors on financial 
statement s/ financial information (separate/consolidated) of subsidiaries and its 
associate, except for the effects of the matter described in the Basis for Qualified Opinion 
section of our report, the Statement: 

A. includes the financial results of the entities as per Annexure A to this report; 

B. is presented in accordance with the requirements of Regulation 33 of the Listing 
Regulations; and 

C. gives a true and fair view in conformity with the recognition and measurement 
principles laid down in the applicable Indian Accounting Standards and other 
accounting principles generally accepted in India of net loss and other 
comprehensive income and other financial information of the Group and its 
associate for the quarter and year ended 31 March 2021. 

Basis for qualified opinion 



A. The Company has investment of Rs. 20,000 Lakhs (face value) each in secured non­
convertible debentures issued by IL&FS Transportation Networks Ltd (ITNL) 
(subsidiary of Infrastructure Leasing & Finance Ltd - ILFS) and Dewan Housing 

Finance Corporation Ltd (DHFL). These companies i.e. ITNL and DHFL have defaulted 
in repayment of interest and various rating agencies have revised their credit ratings 
to the lowest category 'D' i.e. default. Resolution process is in progress i.e., under 
Companies Act for ITNL and Corporate Insolvency Resolution Process (CIRP) under /BC 
Act in case of DHFL, in addition to various investigations and legal proceedings. The 
Company's management has also taken various measures including filing legal cases 
against specified parties. (Refer note 2 and 3 to the Statement) 

In addition, the Company has investment of Rs. 30,000 Lakhs (face value) in Perpetual 
Additional Tier I bonds ("AT I bonds") issued by Yes Bank Limited ("Yes Bank"). On 14 
March 2020, Yes Bank through its administrator informed the stock exchanges that 
these AT I bonds need to be fully written down permanently and stand extinguished 
with immediate effect. Trustee and the Company have taken legal recourse to this 
action of the Yes bank. (Refer note 4 to the Statement) 

The Company's management and those charged with Governance have represented 
to us that these matters are pending at various stages of adjudication and 
considering the uncertainties, management is unable to quantify the impact on these 
investments. 

8. As stated by the Management of the Company in Note 8 to the Statement, Civil Suits 
have been filed against the Company in relation to event occurred on National Spot 
Exchange Limited trading platform. These matters are pending at various stages of 
adjudication. As stated in the said note, the management of the Company does not 
foresee that the parties who have filed Civil Suits would be able to sustain any claim 
against the Company. In addition, as stated by the management in note 8, 9 and 10 
to the Statement, First Information Reports ("FIR")/ complaints/ charge-sheets/ 
orders/ notices registered/ received against various parties including the Company 
from/ with the Economic Offences Wing of the Mumbai Police (EOW}, Central Bureau 

of Investigation (CBI}, Home Department - Government of Maharashtra under MP/0 
Act, the Directorate of Enforcement, and the Serious Fraud Investigation Office 
(SF/0). Above matters are pending at various stages of adjudication/investigation. 
(Refer Note 8, 9 and 10 to the Statement). 
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Accordingly, in view of above representations regarding legal matters at various stages of 
adjudication and ongoing investigations/ matters, the outcome of which is not known and 
is uncertain at this stage, we are unable to comment on the consequential impact in respect 
of the same on the results for the quarter and year ended 31 March 2021. 

4. We reproduce hereunder the 'Basis for Qualified Opinion' issued by the independent 
auditor(s) of a subsidiary viz. National Spot Exchange Limited {'NSEL') vide their audit 
report on the consolidated Ind AS financial statement of NSEL, to the extent the same are 
found significant as per the Guidance issued by the Institute of Chartered Accountants of 
India, from time to time and which also forms the basis for qualified opinion in our audit 
report on the accompanying consolidated Ind AS financial Statements of the Group: 

A. "As stated in note nos. 42,43,44,46 and 47 to the Consolidated Financial Statement, 
the Company has been served with notices/ letters/ summons from various statutory 
authorities/ regulators/ Government departments and some purported aggrieved 
parties. The Company is party to many proceedings filed by I or against the Company 
which are pending before different forum pertaining to the period prior to suspension 
of the exchange related operations from 31st July 2013. The management of the 
Company does not foresee that the parties who have filed Civil Suits against the 
Company will be able to sustain any claim against the Company. 

B. 

There are some writ petitions, public interest litigations, civil suits including in 
representative capacity filed by and against the Company. Such matters against the 
Company are sub-judice before different forums. The Company may be exposed to 
civil/criminal liabilities in case of any adverse outcome of these 
investigations/enquiries or legal cases or any other investigations as referred above 
enquires or suits which may arise at a later date. 

In the light of the above, the outcome of which is not presently known and is uncertain 
at this stage, hence we are not able to comment on the current or consequential 
impact if any, in respect of the same on these Consolidated Financial Statements. 
Also, the matters stated above could also have a consequential impact on the 
measurement and disclosure of information provided, but not limited to, Balance 
Sheet, Statement of profit/(loss) account, cash flow statement, statement of change 
in equity {SOCIE} and earnings per share (EPS} for the year ended and as at 31 March 
2021 in these Consolidated Financial Statements." 
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5. We conducted our audit in accordance with the Standards on Auditing ("SAs") specified 
under section 143(10) of the Companies Act, 2013 ("the Act") . Our responsibilities under 

those Standards are further described in the Auditor's Responsibilities for the Audit of the 
Consolidated Financial Results section of our report . We are independent of the Group and 
its associate in accordance with the Code of Ethics issued by the Institute of Chartered 
Accountants of India together with the ethical requirements that are relevant to our audit 
of the Statement under the provisions of the Act and the Rules thereunder, and we have 
fulfilled our other ethical responsibilities in accordance with these requ irements and the 
I CAi's Code of Ethics. We believe that the audit evidence obtained by us and other auditors 
in terms of their reports referred to in "Other Matter" paragraph below, is sufficient and 
appropriate to provide a basis for our qualified opinion. 

Emphasis of matter 

6. We draw attention to Note 11 to the Statement, regarding utilisation of unexpired MAT 
credit entitlement by the Company. The Company has a total MAT credit entitlement of 
Rs. 8,585 Lakhs as at 31 March 2021. The Company's management is confident that they 
will be able to utilise unexpired MAT credit in eligible future years. 

Our opinion is not modified in respect of this matter of emphasis. 

Management's responsibilities for the consolidated financial results 

7. The Statement has been prepared on the basis of the interim financial statements. The 
Holding Company's Board of Directors are responsible for the preparation of the 
Statement that give a true and fair view of the consolidated total comprehensive income 
(comprising of net profit/loss and other comprehensive income and other financial 
information of the Group including its associate in accordance with the recognition and 
measurement principles laid down in the Indian Accounting Standards 34, prescribed 
under Section 133 of the Act read with relevant rules issued thereunder and other 
accounting principles generally accepted in India and in compliance with Regulation 33 of 

the Listing Regulations. The respective Board of directors of the companies included in the 
Group and of its associate are responsible for maintenance of adequate accounting 
records in accordance with the provisions of the Act for safeguarding of the assets of the 

Group and its associate and for preventing and detecting frauds and other irregularities; 
selection and application of appropriate accounting policies; making judgments and 
estimates that are reasonable and prudent; and the design, implementation and 
maintenance of adequate internal financial controls that were operating effectively for 
ensuring the accuracy and completeness of the accounting records, relevant to the 
preparation and presentation of the consolidated financial results that give a true and fair 
view and are free from material misstatement, whether due to fraud or error, which have 
been used for the purpose of preparation of the Statement by the Directors of the Holding 
Company, as aforesaid. 
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8. In preparing the Statement, the respective Board of Directors of companies included in the 
Group and of its associate are responsible for assessing the ability of the Group and of its 
associate to continue as a going concern, disclosing, as applicable, matters related to going 
concern and using the going concern bas is of accounting unless the respective Board of 
Directors either intends to liquidate the Companies included in the group and its associate 

or to cease operations, or has no realistic alternative but to do so. 

9. The respective Board of Directors of the Companies included in the group and of its 
associate are also responsible for overseeing the financial reporting process of the Group 
and of its associate. 

Auditor's responsibilities for the audit of t he consol idated financial results 

10. Our objectives are to obtain reasonable assurance about whether the Statement as a 
whole is free from material misstatement, whether due to fraud or error, and to issue an 
auditor's report that includes our opinion. Reasonable assurance is a high level of 
assurance but is not a guarantee that an audit conducted in accordance with SAs will 
always detect a material misstatement when it exists. Misstatements can arise from fraud 
or error and are considered material if, individually or in the aggregate, they could 
reasonably be expected to influence the economic decisions of users taken on the basis of 
these consolidated financial results. 

11. As part of an audit in accordance with SAs, we exercise professional judgment and 
maintain professional skepticism throughout the audit. We also: 

A. Identify and assess the risks of material misstatement of the statement, whether due 
to fraud or error, design and perform audit procedures responsive to those risks, and 
obtain audit evidence that is sufficient and appropriate to provide a basis for our 
opinion . The risk of not detecting a material misstatement resulting from fraud is 
higher than for one resulting from error, as fraud may involve collusion, forgery, 
intentional omissions, misrepresentations, or the override of internal control. 

B. Obtain an understanding of internal control relevant to the audit in order to design 
audit procedures that are appropriate in the circumstances. Under sect ion 143{3)(i) 
of the Act, we are also responsible for expressing our opinion on whether the Holding 
Company has adequate internal financial controls system in place and the operating 
effectiveness of such controls. 

C. Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by the Board of Directors. 

D. Conclude on the appropriateness of the Board of Directors' use of the going concern 
basis of accounting and, based on the audit evidence obtained, whether a material 
uncertainty exists related to events or conditions that may cast significant doubt on 
the ability of the Group to continue as a going concern. If we conclude that a material 

uncertainty exists, we are required to draw attention in our auditor's report to the 
related disclosures in the consolidated financial statements or, if such disclosures are 
inadequate, to modify our opinion. Our conclusions are based on the audit evidence 
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obtained up to the date of our auditor's report . However, future events or conditions 
may cause the Group and its associate to cease to continue as a going concern. 

E. Evaluate the overall presentation, structure and content of the Statement, including 

the disclosures, and whether the Statement represents the underlying transactions 
and events in a manner that achieves fair presentation . 

F. Obtain sufficient appropriate audit evidence regarding the financial results/financial 
information (separate/consolidated) of the entities within the Group and its 
associate to express an opinion on the Statement. We are responsible for the 
direction, supervision and performance of the audit of financial information of such 
entities included in the Statement of which we are the independent auditors. For the 
other entities included in the Statement, which have been audited by other auditors, 
such other auditors remain responsible for the direction, supervision and 
performance of the audits carried out by them . We remain solely responsible for our 
audit opinion. 

12. We communicate with those charged with governance of the Holding Company and such 
other entities included in Statement of which we are the independent auditors regarding, 
among other matters, the planned scope and timing of the audit and significant audit 
findings, including any significant deficiencies in internal control that we identify during 
our audit. 

13. We also provide those charged with governance with a statement that we have complied 
with relevant ethical requirements regarding independence, and to communicate with 
them all relationships and other matters that may reasonably be thought to bear on our 
independence, and where applicable, related safeguards. 

14. We also performed procedures in accordance with the circular issued by the SEBI under 
Regulation 33(8) of the Listing Regulations, as amended, to the extent applicable. 

Other matters 

15. The Statement includes the Ind AS financial statements of ten domestic subsidiaries, whose 
Ind AS financial statements reflect total assets of Rs. 50,733 lakhs as at 31 March 2021; as 
well as the total revenue of Rs. 2,113 lakhs, total other comprehensive income of Rs. (27) 
lakhs and net cash flow of Rs. (38) lakhs for the year then ended. The Statement also 
includes the Group's share of profit of Rs. 28 lakhs for the year ended 31 March 2021, in 

above. 
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16. The Statement includes Ind AS financial statements of three domestic subsidiaries which 
have initiated voluntary liquidation, whose Ind AS financial statements reflect tota l assets 
of Rs. Nil as well as the total revenue of Rs. 33 lakhs, total other comprehensive income of 

Rs. Nil and net cash flow of Rs. Nil for the year then ended. Their reviewed/audited financial 
statements have been considered up to nine months period ended 31 December 2020. 

17. The Statement also includes the financial statements (standalone/ consolidated) of four 
foreign subsidiaries, which reflects total assets of Rs. 18,949 lakhs as at 31 March 2021; as 
well as the total revenue of Rs. 216 lakhs, total other comprehensive income of Rs. 1 lakh 

and net cash flow of Rs. (101) lakhs for the year then ended. These financial statements 
have been audited by their respective independent auditor whose audit reports have been 
furnished to us by the holding company's management, and our opinion on the Statement, 
in so far as it relates to the amounts and disclosures included in respect of these entities, 
is based solely on the report of such auditor and the procedures performed by us as stated 
in paragraph above. 

These subsidiaries are located outside India and their separate/consolidated financial 
statements have been prepared in accordance with accounting principles generally 
accepted in their respective countries and which have been audited by other auditors 
under generally accepted auditing standards applicable in their respective countries. The 
Holding Company's management has converted the separate/consolidated financial 
statements of these subsidiaries located outside India from accounting principles generally 
accepted in their respective countries to accounting principles generally accepted in India. 
We have audited these conversion adjustments made by the Holding Company's 
management. Our opinion in so far as it relates to the balances and affairs of these 
subsid iaries located outside India is based on the report of other auditors and the 
conversion adjustments prepared by the management of the Holding Company and 
audited by us. 

18. The Statement includes the results for the quarter ended 31 March 2021 being the 
balancing figure between the audited figures in respect of the full financial year and the 
published unaudited year to date figures up to nine months ended 31 December 2020 of 
the current financial year which were subjected to limited review by us. 

Our opinion is not modified in respect of this other matter. 

Pune, 27 May 2021 
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Chartered Accountants 

Firm's registration no.: 109983W 
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Partner 
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Annexure A to the Independent Auditor's Report on consolidated financial results of 63 
moons technologies limited for the quarter and year ended 31 March 2021 

Sr. Name of the Company Nature of relationship 
no. 

1. Tickerplant Limited Domestic subsidiary 
2. Financial Technologies Communications Limited Domestic subsidiary 
3. Credit Market Services Limited- under voluntary Domestic subsidiary 

liquidation 

4. Apian Finance & Investment Limited Domestic subsidiary 

5. FT Projects Limited Domestic subsidiary 

6. Riskraft Consulting Limited- under voluntary liquidation Domestic subsidiary 

7. Global Payment Networks Limited Domestic subsidiary 

8. FT Knowledge Management Company Limited Domestic subsidiary 

9. IBS Forex Limited- under voluntary liquidation Domestic subsidiary 

10. National Spot Exchange Limited {NSEL) Domestic subsidiary 

11. Indian Bullion Market Association Limited (subsidiary of Domestic subsid iary 

NSEL) 

12. Farmer Agricultural Integrated Development Alliance Domestic subsidiary 
Limited (subsidiary of NSEL} 

13. Western Ghats Agro Growers Company Limited {WGAGL) Domestic subsidiary 
(subsidiary of NSEL) 

14. FT Group Investments Pvt. Limited . {FTGIPL) Foreign subsidiary 
Bourse Africa Limited - under liquidation Foreign subsidiary 

Financial Technologies Middle East DMCC (subsidiary of Foreign subsidiary 
FTGIPL) 

15. Financial Technologies Singapore Pte Limited Foreign subsidiary 

16. ICX Platform {Pty) Limited Foreign subsidiary 

17. Knowledge Assets Pvt. Limited Foreign subsidiary 
18. Atom Technologies Limited Associate 

'b-'\-annan~ 
~~ ICAJ . 

1 ": Regn No. ~ ~~ g 109983W .J!J . 
~ <f 

$ ~ 
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Statement on Impact of Audit Qualifications on Annual Standalone Audited Financial Results for year ended March 31, 2021 

tlakhs 

I. Sr. Particulars Audited Figures Adjusted Figures 

No. (as reported before (audited figures after 
adjust ing for adjusting for 

qualifications) qualifications) 

1. Total income 23,076.88 23,076.88 
2. Total Expenses 22,035.36 22,035.36 
3. Exceptional items (6,463.36) (6,463.36) 

4. Net Profit/(Loss) (5,421.84) (5,421.84) 

5. Earnings Per Share (12.29) (12.29) 

6. Total Assets 2,79, 139.80 2,79,139.80 
7. Total Liabilities 13,157.97 13,157.97 

8. Net Worth 2,65,834.24 2,65,834.24 
II. Audit Qualification: 

A. Qualification 
Basis for Qualifications pertaining to the Company and management response thereto : 

1 The Company has investment of Rs.20,000 Lakhs (face value) each in secured non-
convertible debentures issued by IL&FS Transportation Networks Ltd {ITNL) (subsidiary 
of Infrastructure Leasing & Finance Ltd - ILFS) and Dewan Housing Finance Corporation 
Ltd (DHFL). These companies i.e. ITNL and DHFL have defaulted in payment of interest 
and various rating agencies have revised their credit ratings to the lowest category 'D' 
i.e. default. Resolution process is in progress i.e., under Companies Act for ITNL and 
Corporate Insolvency Resolution Process (CIRP) under IBC Act in case of DHFL, in addition 
to various investigations and legal proceedings. The Company' s management has also 
taken various measures including filing legal cases against specified parties. (Refer note 
2 and 3 to the Statement). 

In addition, the Company has investment of Rs.30,000 Lakhs (face value) in Perpetual 
Additional Tier I bonds ("AT I bonds" ) issued by Yes Bank Limited ("Yes Bank"). On 14 
March 2020, Yes Bank through its administrator informed the stock exchanges that these 
AT I bonds need to be fully written down permanently and stand extinguished with 

immediate effect. Trustee and the Company, have taken legal recourse to this action of 
the Yes bank. (Refer note 4 to the Statement) 

The Company's management and those charged with Governance have represented to 

us that since these matters are pending at various stages of adjudication and considering 

the uncertainties, management is unable to quantify the impact on these investments 
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2 As stated by the Management of the Company in Note 8 to the Statement, Civil Suits have 
been filed against the Company in relation to event occurred on National Spot Exchange 
Limited trading platform. These matters are pending at various stages of adjudication. As 
stated in the said note, the management of the Company does not foresee that the 
parties who have filed Civil Suits would be able to sustain any claim against the Company. 
In addition, as stated by the management in note 8, 9 and 10 to the Statement, there are 
First Information Reports ("FIR")/ complaints/ charge-sheets/ orders/ notices registered/ 
received against various parties including the Company from/ with the Economic 
Offences Wing of the Mumbai Police (EOW), Central Bureau of Investigation (CBI), Home 
Department - Government of Maharashtra under MPID Act, the Directorate of 
Enforcement and the Serious Fraud Investigation Office (SFIO). Above matters are 
pending at various stages of adjudication/investigation. (Refer Note 8, 9 and 10 to the 
Statement). 

In this regard, the Management and those charged with Governance have represented 
to us that other than as stated in the said notes to the Statement, there are no claims, 
litigations, potential settlements involving the Company directly or indirectly which 
require adjustments to/disclosures in the Statement and that the ability of the Company 
to carry out its day-to-day operations/activities is not seriously affected due to any such 
FIR/complaints/ letters/ orders/ notices/ reports as aforesaid. 

Accordingly, in view of above representations regarding legal matters at various stages 
of adjudication and ongoing investigations/ matters, the outcome of which is not known 
and is uncertain at this stage, we are unable to comment on the consequential impact in 
respect of the same on the results for the quarter and year ended 31 March 2021. 

B. Type of Audit Qualification: 

Qualified Opinion 
C. Frequency of observation 

Qualification stated in paragraphs A 1- since March 2020 and A-2 - since year 2012-13. 
D. For Audit Qualification(s) where the impact is not quantified by the auditor: 

(i) Management's reason for unable to estimation on the impact of audit qualification 
(1) For qualification referred in Sr. No. A 1 above, 

a) The Company has investments of t 20,000 Lakhs (face value) in Secured Non-
Convertible Debentures issued by IL&FS Transportation Networks Ltd (ITNL) 
(subsidiary of Infrastructure Leasing & Finance Ltd - IL&FS) which were rated "A" by 
the rating agencies and secured by way of charge on certain assets of ITNL. In earlier 
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years, ITNL has defaulted in payment of interest and rating agencies have revised the 
credit ratings to the lowest category 'D' i.e. default. National Company Law Tribunal, 
Mumbai (NCLT) has superseded the board of IL&FS and appointed Govt. nominees. 
Resolution process has been initiated under Companies Act under the supervision of 
National Company Law Appellate Tribunal (NCLAT), in addition to various 
investigations and legal proceedings. The Company has fi led its claim and also taken 
various measures including filing legal cases against specified parties at appropriate 
forum. The outcome of legal matters are pending. Since these matters are pending 
at various stage of adjudication and considering the uncertainties, the Company is 
unable to quantify the impact of these investments. The Company has impaired the 
investment for the expected credit loss by t 5,000 lakhs during the previous year. On 
conservative basis, the Company has impaired additional t 2,500 lakhs during the 
current year. 

b) The Company has investments oft 20,000 Lakhs (face value) Secured Redeemable, 
Non- Convertible Debentures of Dewan Housing Finance Corporation Ltd (DHFL) 
which were rated AAA by the rating agencies and secured by way of floating charge 
on receivables. In previous year, DHFL has defaulted in payment of interest and its 
credit ratings were revised to the lowest category 'D' i.e. default. RBI filed corporate 
insolvency resolution process (CIRP) against DHFL in NCLT, Mumbai and also 
appointed Administrator. The Company has filed its claim and also taken various 
measures including filing legal cases against specified parties at appropriate forum. 
After receiving NOC from RBI, the Administrator has submitted resolution plan 
approved by the Committee of Creditors (Coe) of DHFL for approval from NCLT. The 
Company has filed the interlocutory application with NCLT MUMBAI to challenge the 
resolution plan submitted to the extent it provides that recoveries, if any, from 
avoidance applications filed by the Administrator under section 66 of the Insolvency 
and Bankruptcy Code, 2016 shall enure to the benefit of the resolution applicant. The 
Arguments in the matter have been completed and it is reserved for judgment. The 
outcome of legal matters are awaited. Since these matters are pending at various 
stage of adjudication and considering the uncertainties, the Company is unable to 
quantify the impact of these investment. The Company had made provision for 
expected credit loss oft 5,000 lakhs during the previous year. On conservative basis, 
the Company has made an additional provision oft 2,500 lakhs during the current 
year. 

c) The Company has investments in 9% Yes Bank Perpetual Additional Tier I (AT-1) Bonds 
amounting to~ 30,000 Lakhs (face value) which was rated AA by the rating agencies. 
On March 6, 2020, the Central Government announced draft scheme of 
reconstruction of Yes Bank Ltd. (YBL), which inter alia included proposal for complete 
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written down of AT-1 Bonds permanently. On March 13, 2020, the government 
notified the final scheme as YES Bank Reconstruction Scheme 2020. ("Final 
Reconstruction Scheme"). The Final Reconstruction Scheme had excluded the writing 
off AT-1 bonds and it carried clause that all contracts, deeds, bonds, etc., shall be 
effective to the extent and in the same manner, as was applicable before such 
commencement. However, on March 14, 2020, Yes Bank through Administrator 
informed the stock exchanges that the Perpetual Subordinated Basel Ill Compliant 
Additional Tier I Bonds issued by the Yes Bank for an amount oft 8,415 crores need 
to be fully written down permanently and stand extinguished with immediate effect. 
Trustees of the issue and the Company have taken legal recourse to this action of the 
Yes bank. In the opinion of the Company, action of the Administrator of the Yes bank 
in writing down the bond is illegal and hopeful that the amount will be recovered fully 
once the matter is legally decided in appropriate courts. 

(2) For qualification referred in Sr. No. A 2 above: 

i) a) During the previous years, civil suits have been filed against the Company in 
relation to the counter party payment default occurred on the exchange platform of 
NSEL, wherein the Company has been made a party. In these proceedings certain 
reliefs have been claimed against the Company, inter-alia, on the ground that the 
Company is the holding company of NSEL. These matters are pending before the 
Hon'ble Bombay High Court for adjudication. The Company has denied all the claims 
and contentions in its reply. There is no privity of contract between the Company and 
the Plaintiffs therein. The management is of the view that the parties who have filed 
the Civil Suits would not be able to sustain any claim against the Company. These 
matters are pending for hearing before the Hon'ble Bombay High Court. 

b) First Information Reports (FIRs) have been registered against various parties, 

including the Company, with the Economic Offences Wing, Mumbai (EOW) and 

Central Bureau of Investigation (CBI) in connection with the counter party payment 

default on NSEL trading platform. After investigation, EOW, Mumbai has presently 

filed 4 charge-sheets in the matter. The Company has been named in the charge sheet 

filed in December 2018. CBI has filed charge-sheets including against the Company 

for alleged loss caused to PEC ltd. & MMTC Ltd. on NSEL platform and the case is 

pending for trial before the Hon'ble CBI court. 

c) The CBI - EOW, has registered an FIR which pertains to alleged conspiracy between 

the accused private persons and the named officials of Securities & Exchange Board 
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of India (SEBI) in granting renewal of stoc_k exchange license to MCX Stock Exchange 

Limited (MCX-SX) by SEBI in August 2010, by suppression of facts. There is no direct 

allegation against the Company in the FIR. Therefore, the Company has filed a 

petition before the Hon'ble Court for quashing of the said FIR against itself. 

d) The CBI - EOW, has registered complaint against the Company along with certain 

officials of FMC, SEBI and other for giving illegal benefits to Multi Commodity 

Exchange of India Limited (MCX) and allowing MCX trading as private commodity 

exchange. The investigation of the same is pending. 

e) The SFIO has filed complaint with the Hon'ble Sessions Court under various 

sections of IPC and Companies Act 2013 against NSEL and others including the 

Company. The Company has challenged the issuance of process order before the 

Hon'ble Bombay High Court and the proceedings in the matter has been stayed by 

the Hon'ble High Court. 

ii) The Company had filed the Writ Petitions before the Bombay High Court challenging 
inter alia, the provisions of the MPID Act are violative of the Constitution and the 
validity of various notifications and corrigendum attaching the assets of the Company 
under the provisions of the MPID Act. The Hon'ble Bombay High Court vide its order 
dated August 22, 2019, pleased to quash and set aside the said impugned 
Notifications. The State of Maharashtra and NIAG have challenged the said 
Judgement before Hon'ble Supreme Court, wherein Company made statement that 
status quo as on date will be maintained. The matter is pending for hearing before 
the Supreme Court. 

iii) The Enforcement Directorate('ED') has attached certain assets of the Company under 
the provisions of the Prevention of Money Laundering Act, 2002(PMLA). The three 
Provisional Attachments Orders had been confirmed by the Adjudicating Authority. 
The Company had filed Appeals challenging the confirmation orders passed by the 
Adjudicating Authority, before the Hon'ble Appellate Tribunal. The Hon'ble Appellate 
Tribunal vide its order dated September 17, 2019 quashed the provisional 
attachment orders and imposed conditions with regard to the Company. The 
Company has filed the appeal before the Hon'ble Bombay High Court for the limited 
purpose for challenging the conditions put by the Hon'ble Appellate Tribunal. The 
Hon'ble Court was pleased to admit the appeal and clarified that the later part of the 
impugned order shall not govern the company. The E.D. has also filed cross appeal 
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which 1s tagged with the Company's appeal. The matter Is pending for hearing. I 
Meanwhile, ED has filed a prosecution complaint before the Spl. PMLA Court against 
the Company and the same is pending for tria l. 

In the light of the above ongoing investigations and matters, the outcome of which is 

not known .:ind 1s uncertain at this stage, wc arc unable to quantify the impact. 

(11) I Auditors' Comments : 
I Quant1f1cat 1on ,snot possible. 

For 63 moo"s technologies limited 

1e<.1o rs a111J Audit Comrnrttee 

S. R3)endr 

Ma,"~"'§'' & CEO 

Devendra AgrfJI 
Whal" Time Director & CFO 

Pldce . Mumbai 

Dal~ Mc1y 27. 2021. 
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Statement on Impact of Audit Qualifications on Annual Consolidated Audited Financial Results for year ended March 31, 

2021. 

tlakhs 

I. Sr. Particulars Audited Figures Adjusted Figures 
No. (as reported before (audited figures after 

adjusting for adjusting for 
qualifications) qualifications) 

1. Total income 25,160.09 25160.09 

2. Tota l Expenses 26,338.58 26,338.58 

3. Exceptional items (5,000.00) (5,000.00) 

4. Net Profit/(Loss) (6,344.44) (6,344.44) 

5. Earnings Per Share (13.77) (13.77) 

6. Total Assets 334,567.99 334,567.99 

7. Total Liabilities 29,063.18 29,063.18 

8. Net Worth 305,357.13 305,357.13 

II. Audit Qualification: 

A. Qualification 

Basis for Qualifications pertaining t o the Company and management response thereto: 

1 (a) The Company has investment of Rs.20,000 Lakhs (face value) each in secured non-

convertible debentures issued by IL&FS Transportation Networks Ltd (ITNL) (subsidiary of 

Infrastructure Leasing & Finance Ltd - ILFS) and Dewan Housing Finance Corporation Ltd 

(DHFL) . These companies i.e. ITNL and DHFL have defaulted in payment of interest and 

various rating agencies have revised their credit rat ings to the lowest category 'D' i.e. 

default. Resolution process is in progress i.e., under Companies Act for ITNL and Corporate 

Insolvency Resolution Process (CIRP) under IBC Act in case of DHFL, in addition to various 

investigations and legal proceedings. The Company's management has also taken various 

measures including filing legal cases against specified parties. (Refer note 2 and 3 to the 

Statement) . 

In addition, the Company has investment of Rs.30,000 Lakhs (face value) in Perpetual 

Additional Tier I bonds ("AT I bonds") issued by Yes Bank Limited ("Yes Bank" ). On 14 M arch 

2020, Yes Bank through its administrator informed the stock exchanges that these AT I 

bonds need to be fully writt en down permanently and stand extinguished with immediate 
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effect. Trustee and the Company, have taken legal recourse to this action of the Yes bank. 

(Refer note 4 to the Statement) 

The Company's management and those charged with Governance have represented to us 

that since these matters are pending at various stages of adjudication and considering the 

uncertainties, management is unable to quantify the impact on these investments. 

(b) As stated by the Management of the Company in Note 8 to the Statement, Civil Suits have 

been filed against the Company in relation to event occurred on National Spot Exchange 

Limited trading platform. These matters are pending at various stages of adjudication. As 

stated in the said note, the management of the Company does not foresee that the parties 

who have filed Civil Suits would be able to sustain any claim against the Company. In 

addition, as stated by the management in note 8, 9 and 10 to the Statement, there are First 

Information Reports ("FIR")/ complaints/ charge-sheets/ orders/ notices registered/ 

received against various parties including the Company from/ with the Economic Offences 

Wing of the Mumbai Police (EOW), Central Bureau of Investigation (CBI), Home Department 

- Government of Maharashtra under MPID Act, the Directorate of Enforcement and the 

Serious Fraud Investigation Office (SFIO). Above matters are pending at various stages of 

adjudication/investigation. (Refer Note 8, 9 and 10 to the Statement). 

In this regard, the Management and those charged with Governance have represented to 

us that other than as stated in the said notes to the Statement, there are no claims, 

litigations, potential settlements involving the Company directly or indirectly which require 

adjustments to/disclosures in the Statement and that the ability of the Company to carry 

out its day-to-day operations/activities is not seriously affected due to any such 

FIR/complaints/ letters/ orders/ notices/ reports as aforesaid .. 

Accordingly, in view of above representations regarding legal matters at various stages of 

adjudication and ongoing investigations/ matters, the outcome of which is not known and 

is uncertain at this stage, we are unable to comment on the consequential impact in respect 

of the same on the results for the quarter and year ended 31 March 2020. 

2 We reproduce hereunder the 'Basis for Qualified Opinion' issued by the independent auditor(s) 

of a subsidiary viz. National Spot Exchange Limited ('NSEL') vide their audit report on the 

consolidated Ind AS financial statement of NSEL, to the extent the same are found significant 
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as per the Guidance issued by the Institute of Chartered Accountants of India, from time to time 

and which also forms the basis for qualified opinion in our audit report on the accompanying 

Statement of the Group: 

(a) "As stated in note nos. 42,43,44,46 and 47 to the Consolidated Financial Statement, 

the Company has been served with notices/ letters/ summons from various statutory 

authorities/ regulators/ Government departments and some purported aggrieved 

parties. The Company is party to many proceedings filed by/ or against the Company 

which are pending before different forum pertaining to the period prior to suspension 

of the exchange related operations from 31st July 2013. The management of the 

Company does not foresee that the parties who have filed Civil Suits against the 

Company will be able to sustain any claim against the Company. 

There are some writ petitions, public interest litigations, civil suits including in 

representative capacity filed by and against the Company. Such matters against the 

Company are sub-judice before different forums. The Company may be exposed to 

civil/criminal liabilities in case of any adverse outcome of these 

investigations/enquiries or legal cases or any other investigations as referred above 

enquires or suits which may arise at a later date. 

In the light of the above, the outcome of which is not presently known and is 

uncertain at this stage, hence we are not able to comment on the current or 

consequential impact if any, in respect of the same on these Consolidated Financial 

Statements. Also, the matters stated above could also have a consequential impact 

on the measurement and disclosure of information provided, but not limited to, 

Balance Sheet, Statement of profit/(loss) account, cash flow statement, statement of 

change in equity (SOCIE) and earnings per share (EPS) for the year ended and as at 31 

March, 2021 in these Consolidated Financial Statements. 

(b) "The trade receivables, other receivables, loans and advances and deposits are 

subject to confirmation and reconciliation. The management, however, does not 
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expect any material changes on account of such reconciliation/ confirmation from 

parties. In many cases legal notices have been sent to the parties in earlier years; 

however we are unable to form any opinion on the recoverability of the outstanding 

balances of such parties" 

B. Type of Audit Qualification: 

Qualified Opinion 

C. Frequency of observation 

Qualification Al(a) since March 2020. 

Qualification stated in paragraphs Al(b), A2(a), A2(b) above - since year 2012-13. 

D. For Audit Qualification(s) where the impact is not quantified by the auditor: 

(i) Management's reason for unable to estimation on the impact of audit qualification 

l. For qualification referred in Sr. No. A 1 (a) above, 

i. The Company has investments oft 20,000 Lakhs (face value) in Secured Non-Convertible 

Debentures issued by IL&FS Transportation Networks Ltd {ITNL) (subsidiary of Infrastructure 

Leasing & Finance Ltd - IL&FS) which were rated "A" by the rating agencies and secured by 

way of charge on certain assets of ITNL. In earlier years, ITNL has defaulted in payment of 

interest and rating agencies have revised the credit ratings to the lowest category 'D' i.e. 

default. National Company Law Tribunal, Mumbai (NCLT) has superseded the board of IL&FS 

and appointed Govt. nominees. Resolution process has been initiated under Companies Act 

under the supervision of National Company Law Appellate Tribunal (NCLAT), in addition to 

various investigations and legal proceedings. The Company has filed its claim and also taken 

various measures including filing legal cases against specified parties at appropriate forum. 

The outcome of legal matters are pending. Since these matters are pending at various stage 

of adjudication and considering the uncertainties, the Company is unable to quantify the 

impact of these investments. The Company has impaired the investment for the expected 

credit loss by t 5,000 lakhs during the previous year. On conservative basis, the Company has 

impaired additional t 2,500 lakhs during the current year. 

ii. The Company has investments of t 20,000 Lakhs (face value) Secured Redeemable, Non­

Convertible Debentures of Dewan Housing Finance Corporation Ltd (DHFL) which were rated 

AAA by the rating agencies and secured by way of floating charge on receivables. In previous 
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lowest category 'D' i.e. default. RBI filed corporate insolvency resolution process (CIRP) 

against DHFL in NCLT, Mumbai and also appointed Administrator. The Company has filed its 

claim and also taken various measures including filing legal cases against specified parties at 

appropriate forum. After receiving NOC from RBI, the Administrator has submitted resolution 

plan approved by the Committee of Creditors (Coe) of DHFL for approval from NCLT. The 

Company has filed the interlocutory application with NCLT MUMBAI to challenge the 

resolution plan submitted to the extent it provides that recoveries, if any, from avoidance 

applications filed by the Administrator under section 66 of the Insolvency and Bankruptcy 

Code, 2016 shall enure to the benefit of the resolution applicant. The Arguments in the 

matter have been completed and it is reserved for judgment. The outcome of legal matters 

are awaited. Since these matters are pending at various stage of adjudication and considering 

the uncertainties, the Company is unable to quantify the impact of these investment. The 

Company had made provision for expected credit loss of~ 5,000 lakhs during the previous 

year. On conservative basis, the Company has made an additional provision of~ 2,500 lakhs 

during the current yea~ 

iii. The Company has investments in 9% Yes Bank Perpetual Additional Tier I (AT-1) Bonds 

amounting to ~ 30,000 Lakhs (face value) which was rated AA by the rating agencies. On 

March 6, 2020, the Central Government announced draft scheme of reconstruction of Yes 

Bank Ltd. (YBL), which inter alia included proposal for complete written down of AT-1 Bonds 

permanently. On March 13, 2020, the government notified the final scheme as YES Bank 

Reconstruction Scheme 2020. ("Final Reconstruction Scheme"). The Final Reconstruction 

Scheme had excluded the writing off AT-1 bonds and it carried clause that all contracts, 

deeds, bonds, etc., shall be effective to the extent and in the same manner, as was applicable 

before such commencement. However, on March 14, 2020, Yes Bank through Administrator 

informed the stock exchanges that the Perpetual Subordinated Basel Ill Compliant Additional 

Tier I Bonds issued by the Yes Bank for an amount of~ 8,415 crores need to be fully written 

down permanently and stand extinguished with immediate effect. Trustees of the issue and 

the Company have taken legal recourse to this action of the Yes bank. In the opinion of the 

Company, action of the Administrator of the Yes bank in writing down the bond is illegal and 

hopeful that the amount will be recovered fully once the matter is legally decided in 

appropriate courts. 

2. For qualification referred in Sr. No. A 1 (b) above: 
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i. a) During the previous years, civil suits have been filed against the Company in relation to the 

counter party payment default occurred on the exchange platform of NSEL, wherein the 

Company has been made a party. In these proceedings certain reliefs have been claimed 

against the Company, inter-alia, on the ground that the Company is the holding company of 

NSEL. These matters are pending before the Hon'ble Bombay High Court for adjudication. 

The Company has denied all the claims and contentions in its reply. There is no privity of 

contract between the Company and the Plaintiffs therein. The management is of the view 

that the parties who have filed the Civil Suits would not be able to sustain any claim against 

the Company. These matters are pending for hearing before the Hon'ble Bombay High Court. 

b) First Information Reports {Fl Rs) have been registered against various parties, including the 

Company, with the Economic Offences Wing, Mumbai (EOW) and Central Bureau of 

Investigation {CBI) in connection with the counter party payment default on NSEL trading 

platform. After investigation, EOW, Mumbai has presently filed 4 charge-sheets in the 

matter. The Company has been named in the charge sheet filed in December 2018. CBI has 

filed charge-sheets including against the Company for alleged loss caused to PEC Ltd. & 

MMTC Ltd. on NSEL platform and the case is pending for trial before the Hon'ble CBI court. 

c) The CBI - EOW, has registered an FIR which pertains to alleged conspiracy between the 

accused private persons and the named officials of Securities & Exchange Board of India 

(SEBI) in granting renewal of stock exchange license to MCX Stock Exchange Limited {MCX­

SX) by SEBI in August 2010, by suppression of facts. There is no direct allegation against the 

Company in the FIR. Therefore, the Company has filed a petition before the Hon'ble Court for 

quashing of the said FIR against itself. 

d) The CBI - EOW, has registered complaint against the Company along with certain officials 

of FMC, SEBI and other for giving illegal benefits to Multi Commodity Exchange of India 

Limited (MCX) and allowing MCX trading as private commodity exchange. The investigation 

of the same is pending. 

e) The SFIO has filed complaint with the Hon'ble Sessions Court under various sections of 

IPC and Companies Act 2013 against NSEL and others including the Company. The Company 
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has challenged the issuance of process order before the Hon'ble Bombay High Court and the 

proceedings in the matter has been stayed by the Hon'ble High Court. 

ii . The Company had filed the Writ Petitions before the Bombay High Court challenging inter 

alia, the provisions of the MPID Act are violative of the Constitution and the validity of various 

notifications and corrigendum attaching the assets of the Company under the provisions of 

the MPID Act. The Hon'ble Bombay High Court vide its order dated August 22, 2019, pleased 

to quash and set aside the said impugned N_otifications. The State of Maharashtra and NIAG 

have challenged the said Judgement before Hon'ble Supreme Court, wherein Company made 

statement that status quo as on date will be maintained. The matter is pending for hearing 

before the Supreme Court. 

iii. The Enforcement Directorate('ED') has attached certain assets of the Company under the 

provisions of the Prevention of Money Laundering Act, 2002(PMLA). The three Provisional 

Attachments Orders had been confirmed by the Adjudicating Authority. The Company had 

filed Appeals challenging the confirmation orders passed by the Adjudicating Authority, 

before the Hon'ble Appellate Tribunal. The Hon'ble Appellate Tribunal vide its order dated 

September 17, 2019 quashed the provisional attachment orders and imposed conditions with 

regard to the Company. The Company has filed the appeal before the Hon'ble Bombay High 

Court for the limited purpose for challenging the conditions put by the Hon'ble Appellate 

Tribunal. The Hon'ble Court was pleased to admit the appeal and clarified that the later part 

of the impugned order shall not govern the company. The E.D. has also filed cross appeal 

which is tagged with the Company's appeal. The matter is pending for hearing. Meanwhile, 

ED has filed a prosecution complaint before the Spl. PMLA Court against the Company and 

the same is pending for trial. 

In the light of the above ongoing investigations and matters, the outcome of which is not 

known and is uncertain at this stage, we are unable to quantify the impact. 

3. For qualification referred in Sr. No. A 2(a) above, 

The Company is taking all steps to defend its position, however since all matters are sub­

judice, the Company is unable to quantify the impact, if any, of such legal proceedings on 

the financial statements of the Company. There are no claims/litigations/potential 
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settlements mvolvirg the Company directly or Indirectly, which may require adjustments in 

the Consol idated Ind AS Financial Statements. 

4. For qu31if1cat1on referred n Sr. No. A 2 (b) 3bove 

MaJority value of the trade and other receivables, loans and advances etc. are under 

l1t1gation/sub1cct to court orders. Compilny has illready made prov151on for majority of the 

values or disclosed the reason for no_n·provisioning. Company is milking full efforts for 

recover, o f the amounts. 

_Jii) Auditors' Comments: 
Qu,mt1ficat1on ~ not possible. 

For 63 moons technologies llmlted 

Chairman-

-t<---~~ _Q ___ . 

S Rajendtan 

Manag,n~n & CEO 

Oevendra Agra2; 
Whole Time Director & CFO 
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Date: May 27, 2021 
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