
                                
 

Corporate Identification Number: L74899DL1954PLC002452 

Regd. Office : DLF Prime Towers 10 Ground Floor, F 79 & 80, Okhla Phase - I, New Delhi - 110 020 

Tel. : (91-11) 49057597 • Fax : (91-11) 49057597 

www.federalmogulgoetzeindia.com 

Date: 12th August, 2021 

 

Subject: Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 

 

Dear Sir/ Ma’am, 

 

Pursuant to Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 and other applicable regulations, please be informed that the Unaudited financial 

results of the Company for the quarter ended 30th June, 2021 have been approved by the Board of Directors in its 

meeting held today, Thursday, 12th August, 2021. A copy of the results along with the Limited Review Report thereon 

are enclosed for your kind information & record. 

 

Regards 

 

Yours truly, 

 

For Federal-Mogul Goetze (India) Limited 

 
 

(Dr. Khalid Iqbal Khan) 

Whole-time Director- Legal & Company Secretary 

 

Encl.: As above 

 

CC: 1. National Securities Depository Limited              2. Central Depository Services [India] Limited Trade Word, 4th 

Floor                                            Phiroze Jeejeeboy Towers 

Kamala Mills Compound          28th Floor, Dalal Street 

Senapati Bapat Marg                       Mumbai 400 023 

   Lower Parel, Mumbai 400 013     

 

1. Listing Department  

          BSE Limited 

          Phiroze Jeejeebhoy Towers 

          Dalal Street, Mumbai 400001 

 

 

2. Listing Department 

          National Stock Exchange of India Ltd. 

          Exchange Plaza, 5th Floor 

          Plot No. C/1, G Block,  

          Bandra-Kurla Complex 

          Bandra (East), Mumbai 400051 
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Independent Audllor'a Review Report on Standalone Un~udlled Quarterly Financial Results of the 
Company Pursuant to the Regulation 33 of lho SEBI (Listin.ll ObUgatlons and Olacloaure 
Requirements) Regulations, 2015 (as amended) 

To tho Board of orreclors of Federal-Mogul Goetze (India) Limited 

We have revoewed the accompanyong slatement of sfandaJone unaudited financ•al results ('the 
Statemenr) of Federal-Mogul Goetze (India) Umoted ('the Company') for the quarter ended 30 June 2021, 
beong submitted by the Company pursuant to the reqwements of Regulation 33 of the SEBI (Lisbng 
Obligations and DJ!I<liosure Requlfements) Regulatoons, 2015 (as amended), including relevant corculars 
Issued by the SEBI from ume to time 

2 The Slatement wh1oh 1s the responsibility of the Company's Management and approved by the 
Company's Board of D1rectors, has been prepared In accoraance with the recognrt1on and measurement 
prlnc•ples laid down tn Indian Accounting S~andard 34 Interim Financial Reporting ('lnd AS 34'), 
prescnbed under Section 133 of the Compames Act. 2013 ('the Act'). and other acoounung prlnc•ples 
generally accepted 1n lndoa and Is 1n compliance with the presentation and disclosure requirements of 
Regulabon 33 of the SEBI (l1stong Oblll}at!Oils and Disclosure Requirements) Regulations. 2015 (as 
amended). •nclud•ng relevant c"culars •ssued by the SEBI from time to ~me Our responstbluty •s to 
express a conclusoon on the Slatement based on our rev>eW 

3 We conducted our revtew of the Slatement •n accordance With the Standard on RevieW Engagements 
(SRE) 2410. Revoew of lntenm Ftnanctallnformabon Pefformed by the Independent Aud.tor of the Ent1ty 
ISSUed by the lnstJlute of Chartered Acc;ountants of lndta A revoew ofin~m finanaat onlonnatJOn cons.sts 
of malung inquanes. pnmanly of persons responsible for finanoal and accounbng matters and apptyang 
analytocal and othel reVte.W procedures A rev- os subSlantJal~/fess on scope than an audrt conducted 
"' accordance. woth the Standards on Audollng spec~fied under section 143(10) of the Act. and 
consequently. does not enable us to obtaon assurance that we would become aware of aH sogn•fcant 
matters that moght be lden~f>ed 10 an aud•t. Accord•ngty we do not express an audit op1n1011 
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Wal~er; Chandiok &_Co LLP. 

lndoponda,nt Aodltor's ~oviow Report .on Standal.ono Unaudited Quarterly Financial RC$Uits of t'h~ 
'Company Pursuant to tho R()guJaUon 33 of the SEBI (Listing Obllgatlons and Olseloaute 
Requirements) Regulations, 2016 (as amended) (~ontd . ) · 

4. Based on our review conducted as above nothing. has come to our atte'nllon tM\ cuu1es us to beltovt: 
that tiH~ accompanymg Stl1otemont, prepared in accordan<;.e wllh ,lhe re!:ogmtton .and measurement 
pr!nolplas latd aown fn lnd AS 34. proscribed under Section t 33 of tl1e Av~ and, other azcountmg p"'nclple5 
generally llc<:epted rn India. has not ctis~ !osed the rntormattQn reqUired to be disclosed '" accordanc-e wrth 
the reqUiremel\ls of Rcgula\ton 33 of the SEBI (Ltstlng ObhgaMns and D1sclosuro ~equl(emcnts) 
Regulations 2015 (a~;; amended} mcludmg the manner 10 wh1ch 1t ts to be disclosed, 9r that It c.onlatns 
any materTal misstaternet1l 

For Watk~>r Chandlok & Co LLP 
Chart~rad Aceountants 
F1rm Registration No· 001 076NIN5000 13 

Partner 
Meml:lershtp No 507429 _ 

UOIN ·J_' S' 0 =F-4 2._ 9 A f\ A A. A l.l(;O s 
Place ; Gun1mam 
Date: 12 August 2021 
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Independent· Auditor's Review Report on Conliolldatlld Unaudl!ed Quarterly Financial Results of 
the Company Pursuant to lhe Regulation 33 of the SEBI (Listing Obligations and Olsclosure 
Requirements) Regulallons, 2015 tas amended) 

To the Board of Directors of Federal-Mogul Goetze (India) Limited 

We hav!' reviewed 1/!e accompanymg -statemenl .of unaudtted con,.olidated finaf\cial results ('the 
Statemenrj of Federal-Mogul G~e (India) Um~ed ('the H91din,Q Compa~y') and Hs subsidiacy (the 
Holding Company and its subsidiary together referred to as 'the Group' ), (refer Annexure 1 !Or !he 
bst of subsidiary 1neluded in the Statement) for the quarter ended 30 June 4021 being s\obmitted by 
!he Holding Company pursuant !Q the requiremep!S ot Re;gula\IOn 33 of the S6BI '(Listing Obllgabons 
and Pi~losure Requirements} ReguJalk>ns, 2015 (as ameJlded), lncfudingrelevJ!nt clr~lars i~Stled 
by the SEBI from tfme to time 

2. Thfs Slatement; whk:h is the responsibilitY. of the ljold(ng Company's management and approved 
by the Holding Company's Boa(d of Oireeto{S, 1\as been prepared in accprd!'nce with the ~cogn•tion 
and measurement princlptes laid do•in in Indian Mcountill9 Standa,rd 34, Interim Financial 
Reporting ('lnd AS 34'). presellbed under section 133 of the Companies Act. 2013 ('the Act'), and 
other accounbng princlples.generally accepted in India and i s in .compliance with thE! presanl;ltion 
and disclp.sure requirements of Regulation 33 of the SEI;fl (Lis~ng Obligations and Disclosure 
Reguireme<~ts) R<)gulations, ?.015 (as amended), incfudfng relevant circulars is~ued by the SE'BI 
from time to time. Our responsibility IS to express a concfOsion on the Statement based on .our 
reVIe'W, 

' 3. W!> conducted our review of the Sl;ltement .n accordance with the Standard on Review 
Enga.\lements (SRE') 2410, Review of Interim Rnanclal lnformation Performed by the Independent 
Aud1tor of the Entity, ISSued by the Institute of Chartened Accountants of India. A •evlew ot inter~m 
finane>al information cooStst& of making inqu•nes, pnmanly of persons responsible for financial and 
acc.ounflng matters. and .applying· analytical and olher revlliw procedures. A review is substantially 
tessJn~pe than an audit conducted in ~ccordance with t~e Standards on Auoiting speclfied under 
sei:~on 143(10) of the Act, and consequently. does not enable us to ob!ain assurance that we would 
become aware of all s'~gnificant matters that might be identified ln an audit. Accordingly, we do not 
express an audit op1mon: 

We.also performed procedures in accordance wllh the SEBI Ci!J;Uiaf'CIR/OFOICM01144/2019 dated 
29 March 2'019 issued by the SEBI under Regulation ~3 (8) of t11e SEBt (~isl\ng Obligabons and 
OiscloStlre Requirements) Regulations, 201S (as amende(!), to the extent applicable. 
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Walker Chandrok &.Co LLP 
lhdopondont Auditor'• Rovlew Roport on'coosolldatcd'Unaudlted auort.etly Financial Rosults of 
the Company Pursuant to th'o Regulation 33 of the SEBI flistlng Obligations and Disclosure 
Requirement.'!) ReguJatJons. 2015 (as amended) (contd,) 

4 Based on our review c.Onducte.(i end prdcedvr~s perrormed CIG stated In P.Bf<lgrapl'! 3 <Jbove. r1otttlng 
has1come to ovr attention that causes us to · h~lieve lnattl'le ii.¢companylng Statement prepared •n 
accordance :f"llh thi! reoogn1tkln and measurement principles laid do\•m m liid AS 34. prese'iibed 
under ~!Jon 133 of the Act. and oU1er acC9Unhng pnnciples g~nerally accepted In l11<11a , has riot 
disck>'sed the intorrnaiiO.n reqwrecJ to be disclosed m accordance Wllh lt)e reqUirements of Regulation 
33 of the SEBI (l.!isting Ol;)ligations end DJsclosure Requrrements) ~egulatioos , 2015 (a~ am~mted) 
lnoludrng lhe manner rn wt1ich It is to be uisclosed or that il·col\tains any matenal misslatement 



Walker Chandiok &.Co LLP 
lndtlpendant Auclllor'l Rlvllw Rapott on Consolldalld UIUiudlled Quartetly Flnlulcl8l Rnu .. al 
the Company Pu!Wuant to the Regulation 33 of the SEBI (listing Obligations and Dlaclollllll 
Requirements) RegulltiOna, 2015 (n amended) (contd.) 

Annexure 1 

list of entity included In tho Statement 

1 Fede<ai-Mogul TPR lnd<a Lim ted - SubsK!Iary Company 



30 June 2021 31 March 2021 30 June 2020 March 31, 2021 30 June 2021

₹ in lacs except per share data

Description Quarter ended Quarter ended Quarter ended Year ended Quarter ended Quarter ended Quarter ended Year ended

30 June 2021 31 March 2021 30 June 2020 March 31, 2021 30 June 2021 31 March 2021 30 June 2020 March 31, 2021

(Unaudited) (Refer note-4) (Unaudited) (Audited) (Unaudited) (Refer note-4) (Unaudited) (Audited)

Income

I Revenue from operations 31,539.13                  37,091.66                    9,544.51                   108,685.54             31,850.75               37,632.30               9,762.87                110,716.45             

II Other income 531.47                      507.65                         309.45                      2,371.05                 268.70                   191.19                   229.14                   1,108.37                 

III Total income(I+II) 32,070.60                  37,599.31                    9,853.96                   111,056.59             32,119.45               37,823.49               9,992.01                111,824.82             

IV Expenses

(a) Cost of materials consumed 11,689.12                  13,387.37                    1,800.66                   36,313.98               10,772.19               12,507.39               1,625.57                33,661.72               

(b) Purchases of stock-in-trade 333.07                      471.74                         -                            1,410.18                 338.32                   470.24                   -                         1,410.18                 

(c) Changes in inventories of finished goods, stock-in-trade and work-in-
progress

343.33                      (1,097.10)                     3,452.38                   1,822.32                 242.84                   (1,219.34)               3,562.41                1,758.05                 

(d) Employee benefits expense 7,937.64                    8,754.51                      5,445.72                   28,926.06               8,152.47                9,023.19                5,607.54                29,762.32               

(e) Finance costs 67.68                        88.88                           10.31                        242.22                    67.69                     88.42                     8.91                       226.58                    

(f) Depreciation and amortisation expense 2,075.82                    2,081.95                      1,390.91                   7,958.60                 2,188.95                2,187.16                1,468.73                8,356.46                 

(g) Other expenses 8,245.49                    10,065.53                    2,927.33                   30,051.73               8,718.64                10,509.31               3,105.70                31,584.81               

Total expenses 30,692.15                  33,752.88                    15,027.31                 106,725.09             30,481.10               33,566.37               15,378.86               106,760.12             

V Profit/(loss) before exceptional items and tax (III-IV)                     1,378.45                        3,846.43                   (5,173.35)                  4,331.50                  1,638.35                  4,257.12                (5,386.85)                  5,064.70 

VI Exceptional item -                            4,275.00                       -                            4,275.00                 -                         4,275.00                 -                         4,275.00                 

VII Profit/(loss) before tax (V-VI)                     1,378.45                         (428.57)                   (5,173.35)                       56.50                  1,638.35                     (17.88)                (5,386.85)                     789.70 

Current tax 481.18                      1,457.52                      -                            1,454.56                 568.89                   1,595.44                -                         1,776.49                 

Deferred tax (credit) (104.18)                     (1,187.22)                     (1,302.03)                  (1,474.68)                (108.43)                  (1,192.48)               (1,354.43)               (1,480.60)                
VIII Tax Expense 377.00                      270.30                         (1,302.03)                  (20.12)                    460.46                   402.96                   (1,354.43)               295.89                    

IX Profit for the period after tax (VII-VIII)                     1,001.45                         (698.87)                   (3,871.32)                       76.62                  1,177.89                   (420.84)                (4,032.42)                     493.81 

X Other comprehensive income
(i) Items that will not be reclassified to profit or loss (gain) -                            (324.91)                        -                            (324.91)                  -                         (329.71)                  -                         (329.71)                  
(ii) Income tax relating to items that will not be reclassified -                            81.77                           -                            81.77                      -                         82.99                     -                         82.99                      
to profit or loss

Total other comprehensive income for the period -                            (243.14)                        -                            (243.14)                  -                         (246.72)                  -                         (246.72)                  

XI Total comprehensive income for the period (IX-X) 1,001.45                    (455.73)                        (3,871.32)                  319.76                    1,177.89                (174.12)                  (4,032.42)               740.53                    

Profit and loss for the year
Attributable to
a) Owner of the company 1,001.45                    (698.87)                        (3,871.32)                  76.62                      1,081.81                (573.70)                  (3,956.07)               53.42                      
b) Non controlling interest -                            -                               -                            -                         96.08                     152.86                   (76.35)                    440.39                    

1,001.45                    (698.87)                        (3,871.32)                  76.62                      1,177.89                (420.84)                  (4,032.42)               493.81                    
Other comprehensive income for the year
Attributable to
a) Owner of the company -                            (243.14)                        -                            (243.14)                  -                         (244.96)                  -                         (244.96)                  
b) Non controlling interest -                            -                               -                            -                         -                         (1.76)                      -                         (1.76)                      

-                            (243.14)                        -                            (243.14)                  -                         (246.72)                  -                         (246.72)                  
Total comprehensive income for the year
Attributable to
a) Owner of the company 1,001.45                    (455.73)                        (3,871.32)                  319.76                    1,081.81                (328.74)                  (3,956.07)               298.38                    
b) Non controlling interest -                            -                               -                            -                         96.08                     154.62                   (76.35)                    442.15                    

1,001.45                    (455.73)                        (3,871.32)                  319.76                    1,177.89                (174.12)                  (4,032.42)               740.53                    

XII Paid-up equity share capital 5,563.21                    5,563.21                       5,563.21                    5,563.21                 5,563.21                5,563.21                5,563.21                5,563.21                 

XIII Other equity 70,168.93               76,508.65               

Face value of share (INR) 10.00                         10.00                            10.00                        10.00                      10.00                      10.00                      10.00                      10.00                      

XIV Earning per share (of INR 10 each)*
Basic 1.80                          (1.26)                            (6.96)                         0.14                       1.94                       (1.03)                      (7.11)                      0.10                       
Diluted 1.80                          (1.26)                            (6.96)                         0.14                       1.94                       (1.03)                      (7.11)                      0.10                       

* Not annualised except for the year ended 31 March 2021

Notes:
1

2
3

4
5

6

For and on behalf of Board of Directors

(Vinod Kumar Hans)
Managing Director
DIN : 03328309

Subsequent to unfavorable order from Supreme Court on 13 May 2021, the Company filed a review petition on 15 June 2021 in the matter of Management of Federal-Mogul Goetze India Limited versus Additional Labour Commissioner (Administration) and Appellate
Authority & ORS. Subsequent to the end of the quarter ended 30 June 2021, the Hon’ble Supreme Court dismissed the review petition in matter (‘the Order’), on 13 July 2021. The Company had already provided for the complete amount in its books towards any
such liability based on generally accepted accounting principles during the last year. The impact of the same is included under exceptional item in the financial results. Irrespective of the heads under which they appear or their nomenclature/heading/title/narration,
etc., such provisions do not make the Company liable for payment since liability is disputed. The Company is in discussion with the dealing advocate to file a curative petition against the said Order before the Hon’ble Supreme Court. Estimate of the liability may
undergo a revision based on the outcome of the petition.

Place: Gurugram

Statement of financial results for the quarter ended 30 June 2021

CIN:L74899DL1954PLC002452

        Website: www.federalmogulgoetzeindia.net

Gurugram-122002

Corp off: 10th Floor, Paras Twin Towers, Tower B, Golf Course Road, Sector 54

Regd Off: DLF Prime Towers, 10 Ground Floor, F-79 & 80, Okhla Phase-I, New Delhi-110020

FEDERAL-MOGUL GOETZE (INDIA) LIMITED

E mail : Investor.grievance@federalmogul.com

ConsolidatedStandalone

Phone / Fax : +91 11 49057597

Date  : 12 August 2021

S.No

The outbreak of Coronavirus Disease 2019 (COVID-19) had been declared as a pandemic by the World Health Organisation and the recent second wave of COVID-19 has resulted in partial lockdown/restriction in various states during this quarter. However, the
Company is closely monitoring the impact of the aforementioned pandemic and believes that there will not be any adverse impact on the long-term operations and performance of the Company. Further, based on the preliminary estimates, the Company does not
foresee any significant incremental risk to the recoverability of its assets or in meeting its financial obligations over the foreseeable future, thus no impact on the financials results.

The business activity of the Company predominantly fall within a single reportable business segment viz manufacturing and sale of auto components. There are no separate reportable business segments. As part of reporting for geographical segments, the Company
operates in two principal geographical areas of the world, i.e., within India and other countries (outside India). The aforesaid is in line with review of operating results by the chief operating decision maker.
Figures for the quarter ended 31 March 2021 are the balancing figures between the audited figures for the full financial year ended 31 March 2021 and the published year to date figures upto the third quarter of the respective financial years.

The standalone and consolidated financial results of Federal-Mogul Goetze India Limited ( the "Company ") for the quarter ended 30 June 2021, have been reviewed by the Audit Committee and approved by the Board of Directors at their respective meetings held on
12 August 2021.The statutory auditors of the Company have expressed an unmodified review conclusion on these results.
The results have been prepared in accordance with the Indian Accounting Standards (Ind-AS) prescribed under section 133 of the Companies Act, 2013 and other recognised accounting practices and policies to the extent applicable.
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