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INDEPENDENT AUDITOR’S REPORT ON AUDIT OF ANNUAL STANDALONE
FINANCIAL RESULTS AND REVIEW OF QUARTERLY FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF FEDERAL-MOGUL GOETZE (INDIA) LIMITED
Opinion and Conclusion

We have (a) audited the Standalone Financial Results for the year ended 31 March 2023
and (b) reviewed the Standalone Financial Results for the quarter ended 31 March 2023
(refer 'Other Matters’ section below), which were subject to limited review by us, both
included in the accompanying "Statement of Standalone Financial Results for the Quarter
and Year Ended 31 March 2023” of Federal-Mogul Goetze (India) Limited (“the
Company”) (“the Statement”), being submitted by the Company pursuant to the
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (“the Listing Regulations™).

(a) Opinion on Annual Standalone Financial Results

In our opinion and to the best of our information and according to the explanations
given to us, the Standalone Financial Results for the year ended 31 March 2023:

i. is presented in accordance with the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended; and

ii. gives a true and fair view in conformity with the recognition and measurement
principles laid down in the Indian Accounting Standards and other accounting
principles generally accepted in India of the net profit and total comprehensive
income and other financial information of the Company for the year then ended.

(b) Conclusion on Unaudited Standalone Financial Results for the quarter ended
31 March 2023

With respect to the Standalone Financial Results for the quarter ended 31 March
2023, based on our review conducted as stated in paragraph (b) of Auditor’s
Responsibilities section below, nothing has come to our attention that causes us to
believe that the Standalone Financial Results for the quarter ended 31 March 2023,
prepared in accordance with the recognition and measurement principles laid down in
the Indian Accounting Standards and other accounting principles generally accepted
in India, has not disclosed the information required to be disclosed in terms of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended, including the manner in which it is to be disclosed,
or that it contains any material misstatement.

Basis for Opinion on the Audited Standalone Financial Results for the year
ended 31 March 2023

We conducted our audit in accordance with the Standards on Auditing ("SAs”) specified

under Section 143(10) of the Companies Act, 2013 (“the Act”). Our responsibilities under

- those Standards are further described in paragraph (a) of Auditor's Responsibilities
~ .. “x.section below. We are independent of the Company in accordance with the Code of
= d;Ethics issued by the Institute of Chartered Accountants of India (“the ICAI") together
‘\@P{‘th the ethical requirements that are relevant to our audit of the Standalone Financial
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Results for the year ended 31 March 2023 under the provisions of the Act and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the ICAI's Code of Ethics. We believe that the audit evidence
obtained by us is sufficient and appropriate to provide a basis for our audit opinion.

Management’s Responsibilities for the Statement

This Statement which includes the Standalone Financial Results is the responsibility of
the Company’s Board of Directors and has been approved by them for the issuance. The
Standalone Financial Results for the year ended 31 March 2023 has been compiled from
the related audited standalone financial statements. This responsibility includes the
preparation and presentation of the Standalone Financial Results for the quarter and
year ended 31 March 2023 that give a true and fair view of the net profit and other
comprehensive income and other financial information in accordance with the recognition
and measurement principles laid down in the Indian Accounting Standards prescribed
under Section 133 of the Act read with relevant rules issued thereunder and other
accounting principles generally accepted in India and in compliance with Regulation 33 of
the Listing Regulations. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding the
assets of the Company and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the Standalone Financial Results that give a true and fair
view and is free from material misstatement, whether due to fraud or error.

In preparing the Standalone Financial Results, the Board of Directors are responsible for
assessing the Company’s ability, to continue as a going concern, disclosing, as
applicable, matters related to going concern and using the going concern basis of
accounting unless the Board of Directors either intends to liquidate the Company or to
cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the financial reporting process
of the Company.

Auditor’'s Responsibilities

{a) Audit of the Standalone Financial Results for the year ended 31 March
2023

Our objectives are to obtain reasonable assurance about whether the Standalone
Financial Results for the year ended 31 March 2023 as a whole is free from
material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the
basis of this Standalone Financial Results.

As part of an audit In accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

« Identify and assess the risks of material misstatement of the Annual Standalone
Financial Results, whether due to fraud or error, design and perform audit
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(b)

procedures responsive to those risks, and obtain audit evidence that is sufficient
and appropriate to provide a basis for our apinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

*» Obtain an understanding of internal control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances, but not for
the purpose of expressing an opinion on the effectiveness of the Company’s
internal control.

s Evaluate the appropriateness of accounting policies used and the reasonableness
of accounting estimates made by the Board of Directors.

¢ Evaluate the appropriateness and reasonableness of disclosures made by the
Board of Directors in terms of the requirements specified under Regulation 33 of
the Listing Regulations.

+« Conclude on the appropriateness of the Board of Directors’ use of the going
concern basis of accounting and, based on the audit evidence obtained, whether
a material uncertainty exists related to events or conditions that may cast
significant doubt on the ability of the Company to continue as a going concern.
If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor’s report to the related disclosures in the Statement or, if
such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor’s report.
However, future events or conditions may cause the Company to cease to
continue as a going concern.

s Evaluate the overall presentation, structure and content of the Annual
Standalene Financial Results, including the disclosures, and whether the Annual
Standalone Financial Results represent the underlying transactions and events in
a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the Annual Standalone Financial
Results that, individually or in aggregate, makes it probable that the economic
decisions of a reasonably knowledgeable user of the Annual Standalone Financial
Results may be influenced. We consider quantitative materiality and qualitative
factors in (i) planning the scaope of our audit work and in evaluating the results of
our work; and (ii) to evaluate the effect of any identified misstatements in the
Annual Standalone Financial Results.

We communicate with those charged with governance regarding, among other
matters, the planned scope and timing of the audit and significant audit findings
including any significant deficiencies in internal control that we identify during our
audit.

We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be
thought to bear on our independence, and where applicable, related safeguards.

Review of the Standalone Financial Results for the quarter ended 31 March
2023

We conducted our review of the Standalene Financial Results for the quarter ended
31 March 2023 in accordance with the Standard on Review Engagements ("SRE")
2410 ‘Review of Interim Financial Informatiocn Performed by the Independent
Auditor of the Entity’, issued by the ICAI. A review of interim financial information
consists of making inquiries, primarily of the Company’s personnel responsible for
financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in
Page 3 of 4
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accordance with SAs specified under section 143(10) of the Act and consequently
does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not
express an audit opinion.

Other Matters

As stated in Note 5 of the Statement, the figures for the corresponding quarter ended
31 March 2022 are the balancing figures between the annual audited figures for the
year then ended and the published year to date figures for the 9 months period
ended 31 December 2021.

The Statement includes the results for the Quarter ended 31 March 2023 being the
balancing figure between audited figures in respect of the full financial year and the
published year to date figures up to the third quarter of the current financial year
which were subject to limited review by us.

The comparative financial information of the Company for the quarter and vear
ended 31 March 2022 prepared in accordance with Ind AS included in this Statement
have been reviewed / audited by the predecessor auditor. The report of the
predecessor auditor on these comparative financial information dated 20 May 2022
expressed an unmodified conclusion / opinion.

Our repo_rt on the Statement is not modified in respect of these matters.

Place: Gurugram
Date: 22 May 2023

For DELOITTE HASKINS & SELLS LLP
Chartered Accountants
(Firm’s Registration No. 117366W/W-100018)

|k

Pramod B. Shukla
(Partner)

(Membership No. 104337)
DIN: 23104337BGYEZG9000)

Page 4 of 4



FEDERAL-MOGUL GOETZE (INDIA) LIMITED
Regd Off: DLF Prime Towers, 10 Ground Floor, F-78 & 80, Okhla Phase-I, New Delhi-110020
Corp off: 10th Floor, Paras Twin Towers, Tower B, Golf Course Road, Sector 54
‘Gurugram-122002

: www.federalmogulgoetzeindia.net

CIN:L74899DL1954PL CO02452

E mail : Investor.grievance@federalmogul.com

Phone / Fax : +91 11 49057597

Statement of standalone financial results for the quarter and year ended 31 March 2023

Amount in T lacs except per share data

Standalone
S.No |Particulars Quarter ended Quarter ended Quarter ended Year ended Year ended
31 March 2023 31 December 2022 31 March 2022 31 March 2023 31 March 2022
(Refer note 5) (Unaudited) (Refer note 5) (Audited) (Audited)
Income
1 Revenue from operations 40,329.85 38,665.25 35,078.90 160,854.23 132,187.67
1] Gther income 1.017.72 589,69 518.25 3,187.78 2.235.50
m Total income( |+ 41,347.57 30,264.94 35,597.15 164,042.01 134,433.26
v Expenses
{a) |Gost of materials consumed 17.309.63 14.816.M1 14.407.02 66.474.62 49.443.90
(b) |Purchases of stock-in-trade 503.7T 596.18 46535 2,075.73 1,700.25
() |Changes in inventories of finished goods, work-in-progress and stock- (893.13) (221.12) (849.68) (270.58) 754 98
intrade
(d) |Employee benefits expense 8941.78 8,198.23 7.630.13 33,510,581 31,625.36
(&) |Finance costs 101.08 78.29 180.63 382.31 424 59
(f) |Depreciation and amortisatien expense 1.891.73 1.976.13 1.949.83 7.728.80 B8.105.76
(g) [Other expenses 992589 10.499.62 9,351 .45 41,244 47 3527129
Total expanses 37,780.75 35,944.04 33,114.73 151,145.85 127,336.13
v Prefit before tax (lI-IV) 3,566.82 3,320.80 248242 12,886,186 7,087.13
Current tax (including earlier years) 570.71 1,010,589 (98.27) 3,226.03 1,083,653
Deferred tax (credit)/ expense 11821 (3.88) 672.80 (83.04) 738.26
Vi Tax expense 689.92 1,007.13 574.63 3,172.99 1,821.78
Vil Profit for the periodf year after tax (V-V} 2,876,930 2,318.77 1,907.79 9,72317 5,275,34
v Other comprehensive income
(1) tems that will not be reclassified to proft ar loss 168.81 - (140.18) 168.61 (140.18)
(i) Incame tax relating to items that will not be reclassified (42.49) - 3528 (42.49) 3528
to profit or loss
Total other comprehensive loss/ (income) for the period/ year 126.32 - {104.50) 126.32 {104.90)
IX Total comprehensive income for the period! year [V|[-VIil) 2,750,58 2,313,777 2,012,69 '9,596,85 5,380,24
X Paid-up equity share capital 558321 556321 556321 £.683.21 5.563.21
X1 Other equity 85,665 55 7554917
Face value of share (%) 10.00 10.00 10.00 10.00 10.00
xu Earning per share (of ¥ 10 each)*
Basie .47 4.18 343 17.48 848
Diluted 217 4.18 3.43 17.48 9.48

* Not annualised except for the years ended 31 March 2023 and 31 March 2022
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Amountin ¥ lacs

Statement of Assets and Liabilities: Standalone
S No. Particulars As at As at
31 March 2023 31 March 2022
(Audited) (Audited)
A ASSETS

1 NON-CURRENT ASSETS

(a) Property, plant and equipment 45,291.65 47.417.04
{b) Capital work-in-progress 7,648.00 3,448.88
(c) Right-of-use assets 1,041.51 1,198,189
(d) Intangible assets 7.85 75,88
{e) Financial assets

i) Investments 666.53 665.54

i) Other financial assets 1,878.03 1,831.94
(f) Deferred tax assets (net) 1.18 -
(g) Current tax assets (net) 1,338.95 1,341.73
(h) Other non-current assets 1,954 11 2,331.64
Total non-current assets 59,827.81 58,270.82

2 CURRENT ASSETS

(&) Inventories 18,352.20 17,326.88
(b} Financial assets
i) Trade receivables 26,643.77 25,849.54
ii) Cash and eash equivalents 26,573.01 12,314 48
iii) Loans - 3,300.00
iv) Other financial assets 1,139.39 927.98
(c) Other current assets 2.405.50 2,302.27
Total current assets 75,113.87 62,021.18
TOTAL ASSETS 134,941.68 | 120,291.97
B EQUITY AND LIABILITIES
1 EQUITY
(a) Equity share capital 5,663.21 5,663.21
(b) Other equity 85,565.55 75,549.17
Equity attributable to owners of the Company 81,128.76 81,112.38
Non controlling interest - -
Total equity 91,128.76 81,112.38
LIABILITIES

2 NON CURRENT LIABILITIES
(a) Financial liabilities

i) Lease liahilities 761.14 830.50
(b) Provisions 2,98433 3,166.07
(c) Deferred tax liabilities (net) = 94.35
Total non-current liabilities 3,745.47 4,090.92

3 CURRENT LIABILITIES
(a) Financial liabilities

i) Lease liabilities 69.35 6247
ii) Trade payables
-total outsianding dues of micro enterprises and small 2,117.47 1,614,286
enterprises
-total outstanding dues of creditors other than micro 32,940.76 29,057.42
enterprises and small enterprises
i) Other financial liabilities 970,12 780.88
(b) Provisions 1,371.53 1,712.90
(c) Other current liabilities 2,588.22 1,860.73
(d) Current-tax liabilities (net) - -
Total current liabilities 40,067 .45 35,088.67
TOTAL EQUITY AND LIABILITIES 134,941.68 120,281.97
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Standalone statement of cash flows
(Indirect method)

Amountin ¥ lacs

Particulars

Year ended
31 March 2023

Year ended
31 March 2022

A. Cash flow from operating activities

Profit before tax 12,896.16 7,097.13
Adjustments for:
Depreciation and amortisation expense 7,728.69 8,105.76
Loss on sale/discard of property, plant and equipment (net) 94.79 221.83
Allowance for expected credit loss and doubtful advances 73.90 97.13
Excess provision no longer required written back (561.89) (172.37)
Bad debts/advances written off 98.08 30.33
Interest income (716.80) (334.67)
Dividend income (318.75) (295.80)
Finance cost 382.31 424 59
Unrealised foreign exchange (gain) (net) (17.53) (22.09)
Notional interest on investments 0.65 10,10
Employee share based payments 419.52 -
Operating cash flows before working capital changes 20,079.13 15,161.94
Movements in working capital:
(Increase) in trade receivables (850.60) (184.87)
(Increase)/ decrease in inventaries (1,025.32) 11.60
(Decrease)/ increase in other current and non-current financial assets (133.83) 163.51
Decrease/ (increase) in other current and non-current assets 182.96 (302.97)
(Decrease) in other current and non-current financial liabilites (53.62) (14.58)
Increase/ (decrease) in other current and non-current liabilites 730.43 (312.50)
(Decrease) in current and non-current provisions (691.92) (4,895.84)
Increase in trade payables 4,948 .44 3,028.25
Cash flows from operating activities post working capital changes 23,185.67 12,655.54
Incame tax paid (net) (3,223.25) (1,702.84)
Net cash generated from operating activities 19,962.42 10,952.70
B. Cash flow from investing activities
Payment towards acquisition of property, plant and equipment (including capital (9,507.45) (7,777.78)
work-in-progress)
Proceeds from sale of property, plant and equipment 77.09 59.60
Movement in deposits 0.55 27.54
(Purchase) of investments - (794.80)
Interest received 590.84 352.84
Dividend received 318.75 29580
Inter corporate deposit given (100.00) (3,300.00)
Inter corporate deposit received back 3,400.00 -
Net cash (used in) investing activities (5,220.12) (11,136.80)
C. Cash flows from financing activities
Repayment of principal component of lease liabilities (62.48) (142 67)
Interest paid (421.29) (329.64)
Net cash (used in) financing activities (483.77) (472.31)
Net increase/ (decrease) in cash and cash equivalents (A + B + C) 14,258.53 (656.41)
Cash and cash equivalents at the beginning of the year 12,314.48 12,970.89
Cash and cash equivalents at the end of the year 26,573.01 12,314.48
Cash and cash equivalents as per above comprise of the following
With banks - on current account 6,573.01 5314.48
Fixed deposits with original maturity less than 3 months 20,000.00 7,000.00
26,573.01
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Notes:

(1) The standalone financial results of Federal-Mogul Goetze India Limited ( the "Company ") for the quarter and year ended 31
March 2023, have been reviewed by the Audit Committee and approved by the Board of Directors at their respective meetings
held on 22 May 2023.The statutory auditors of the Company have expressed an unmodified review conclusion/audit opinion on
these results.

(2) The above standalone financial results have been prepared in accordance with the recognition and measurement principles
laid down in the Indian Accounting Standard ("Ind AS"), prescribed under Section 133 of the Companies Act, 2013 read with
relevant rules issued thereunder and other accounting principles generally accepted in India.

(3) The business activity of the Company predominantly fall within a single reportable business segment viz. manufacturing and
sale of auto components. There are no separate reportable business segments. As part of reporting for geographical segments,
the Company operates in two principal geographical areas of the world, i.e., within India and other countries (outside India). The
aforesaid is in line with review of operating results by the chief operating decision maker.

(4) Previous year figures have been regrouped/re-classified wherever necessary, to conform to current period's classification.

(5) Figures for the quarters ended 31 March 2023 and 31 March 2022 are the balancing figures between the audited figures for
the full years ended 31 March 2023 and 31 March 2022 and the published year to date figures upto the third guarter of the
respective financial years.
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INDEPENDENT AUDITOR’S REPORT ON AUDIT OF ANNUAL CONSOLIDATED
FINANCIAL RESULTS AND REVIEW OF QUARTERLY FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF FEDERAL-MOGUL GOETZE (INDIA) LIMITED
Opinion and Conclusion

We have (a) audited the Consolidated Financial Results for the year ended 31 March
2023 and (b) reviewed the Consclidated Financial Results for the quarter ended 31
March 2023 (refer ‘Other Matters’ section below), which were subject to limited review
by us, both included in the accompanying “Statement of Consolidated Financial Results
for the Quarter and Year Ended 31 March 2023" of Federal-Mogul Goetze (India)
Limited (“the Parent”) and its subsidiary (the Parent and its subsidiary together referred
to as “the Group”) (“the Statement”) being submitted by the Parent pursuant to the
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (“the Listing Regulations”).

(a) Opinion on Annual Consolidated Financial Results

In our opinion and to the best of our information and according to the explanations
given to us, the Consolidated Financial Results for the year ended 31 March 2023:

(i) includes the results of the following entities:

1. Federal-Mogul Goetze (India) Limited- Parent
2. Federal-Mogul TPR (India) Limited- Subsidiary;

(ii) is presented in accordance with the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended; and

(iii) gives a true and fair view in conformity with the recognition and measurement
principles laid down in the Indian Accounting Standards and other accounting
principles generally accepted in India of the consolidated net profit and
consolidated total comprehensive income and other financial information of the
Group for the year ended 31 March 2023.

{b) Conclusion on Unaudited Consolidated Financial Results for the quarter
ended 31 March 2023

With respect to the Consolidated Financial Results for the quarter ended 31 March

2023, based on our review conducted and procedures performed as stated in

paragraph (b) of Auditor’s Responsibilities section below, nothing has come to our

attention that causes us to believe that the Consolidated Financial Results for the

quarter ended 31 March 2023, prepared in accordance with the recognition and

measurement principles laid down in the Indian Accounting Standards and other

accounting principles generally accepted in India, has not disclosed the information

B required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations

T T and Disclosure Requirements) Regulations, 2015, as amended, including the manner

o2~ o inwhich it is to be disclosed, or that it contains any material misstatement.
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Basis for Opinion on the Audited Consolidated Financial Results for the year
ended 31 March 2023

We conducted our audit in accordance with the Standards on Auditing ("SAs") specified
under Section 143(10) of the Companies Act, 2013 (“the Act”). Our responsibilities under
those Standards are further described in paragraph (a) of Auditor’s Responsibilities
section below. We are independent of the Group in accordance with the Code of Ethics
issued by the Institute of Chartered Accountants of India (“the ICAI") together with the
ethical requirements that are relevant to our audit of the Consolidated Financial Results
for the year ended 31 March 2023 under the provisions of the Act and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the ICAl's Code of Ethics. We believe that the audit evidence
obtained by us is sufficient and appropriate to provide a basis for our audit opinion.

Management’'s Responsibilities for the Statement

This Statement, which includes the Consolidated Financial Results is the responsibility of
the Parent’s Board of Directors and has been approved by them for the issuance. The
Consolidated Financial Results for the year ended 31 March 2023, has been compiled
from the related audited consolidated financial statements. This responsibility includes
the preparation and presentation of the Consoclidated Financial Results for the quarter
and vear ended 31 March 2023 that give a true and fair view of the consoclidated net
profit and consolidated other comprehensive income and other financial information of
the Group in accordance with the recognition and measurement principles laid down in
the Indian Accounting Standards, prescribed under Section 133 of the Act, read with
relevant rules issued thereunder and other accounting principles generally accepted in
India and in compliance with Regulation 33 of the Listing Regulations.

The respective Board of Directors of the companies included in the Group are responsible
for maintenance of adequate accounting records in accordance with the provisions of the
Act for safeguarding the assets of the Group and for preventing and detecting frauds and
other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and the design,
implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the respective financial results
that give a true and fair view and are free from material misstatement, whether due to
fraud or error, which have been used for the purpose of preparation of this Consolidated
Financial Results by the Directors of the Parent, as aforesaid.

In preparing the Consolidated Financial Results, the respective Board of Directors of the
companies included in the Group are responsible for assessing the ability of the
respective entities to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless the
respective Board of Directors either intends to liquidate their respective entities or to
cease operations, or has no realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group are responsible
for overseeing the financial reporting process of the Group.
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Auditor’s Responsibilities

(a) Audit of the Consolidated Financial Results for the year ended 31 March

2023

Our objectives are to obtain reasonable assurance about whether the Consolidated
Financial Results for the year ended 31 March 2023 as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the
basis of this Consolidated Financial Results.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the Annual
Consolidated Financial Results, whether due to fraud or error, design and
perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for
one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances, but not for
the purpose of expressing an opinion on the effectiveness of such controls.

= Evaluate the appropriateness of accounting policies used and the
reasonableness of accounting estimates made by the Board of Directors.

s Evaluate the appropriateness and reasonableness of disclosures made by the
Board of Directors in terms of the requirements specified under Regulation 33
of the Listing Regulations.

= Conclude on the appropriateness of the Board of Directors’ use of the going
concern basis of accounting and, based on the audit evidence obtained,
whether a material uncertainty exists related to events or conditions that may
cast significant doubt on the ability of the Group to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to
draw attention in our auditor's report to the related disclosures in the
Consolidated Financial Results or, if such disclosures are inadequate, to modify
our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor’'s report. However, future events or conditions may
cause the Group to cease to continue as a going concern.

+ Evaluate the overall presentation, structure and content of the Annual
Consolidated Financial Results, including the disclosures, and whether the
Annual Consolidated Financial Results represent the underlying transactions
and events in @ manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the Annual Consolidated Financial
Results that, individually or in aggregate, makes it probable that the economic
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decisions of a reasonably knowledgeable user of the Annual Consolidated Financial
Results may be influenced. We consider quantitative materiality and qualitative
factors in (i) planning the scope of our audit work and in evaluating the results of
our work; and (ii) to evaluate the effect of any identified misstatements in the
Annual Consolidated Financial Results,

We communicate with those charged with governance of the Parent and such other
entities included in the Annual Consolidated Financial Results regarding, among
other matters, the planned scope and timing of the audit and significant audit
findings including any significant deficiencies in internal control that we identify
during our audit.

We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be
thought to bear on our independence, and where applicable, related safeguards.

(b) Review of the Consolidated Financial Results for the quarter ended 31
March 2023

We conducted our review of the Consolidated Financial Results for the quarter
ended 31 March 2023 in accordance with the Standard on Review Engagements
(SRE) 2410 'Review of Interim Financial Information Performed by the Independent
Auditor of the Entity’, issued by the ICAI. A review of interim financial information
consists of making inquiries, primarily of the Company’s persocnnel responsible for
financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in
accordance with SAs specified under section 143(10) of the Act and consequently
does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not
express an audit opinion.

The Statement includes the results of the entities as listed under paragraph (a)(i)
of Opinion and Conclusion section above.

Other Matters

s« As stated in Note 5 of the Statement, the figures for the corresponding quarter ended
31 March 2022 are the balancing figures between the annual audited figures for the
year then ended and the published year to date figures for the 9 months period
ended 31 December 2021.

s The Statement includes the results for the Quarter ended 31 March 2023 being the
balancing figure between audited figures in respect of the full financial year and the
published year to date figures up to the third quarter of the current financial year
which were subject to limited review by us.

s The comparative financial information of the Group for the quarter and year ended 31

March 2022 prepared in accordance with Ind AS included in this Statement have
been reviewed / audited by the predecessor auditor. The report of the predecessor
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auditor on these comparative financial information dated 20 May 2022 expressed an
unmodified conclusion / opinion.

Our report on the Statement is not madified in respect of the above matters.

For DELOITTE HASKINS & SELLS LLP
Chartered Accountants
(Firm's Registration No. 117366W/W-100018)
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FEDERAL-MOGUL GOETZE (INDIA) LIMITED
Regd Off: DLF Prime Towers, 10 Ground Floor, F-79 & 80, Okhla Phase-l, New Delhi-110020
Corp off: 10th Fleor, Paras Twin Towers, Tower B, Golf Course Road, Sector 54

‘Gurugram-122002
Website: www.federalmogulgoetzeindia.net
CIN:L74899DL1954PLC002452

E mail ; Investor.grievance@federalmogul.com
Phone [ Fax; +81 11 48057597

of results for the quarter and year ended 31 March 2023
Amount in T lacs except per share data
Caonsolidated
S,No |Description Quarter ended Quarter ended Quarter ended Year ended Year ended
31 March 2023 31 December 2022 31 March 2022 31 March 2023 31 March 2022
(Refer note 5) (Unaudited) (Refer note 5) (Audited) (Audited)
Income
] Revenue from operations 40,869.56 39,333.51 35,553.89 163,413.87 134.251.87
i Gther income 794.14 381.21 272.07 1,830.32 B92.16
m Total income(i+I) 41,763.70 39,714.72 35,825.76 165,344,190 135,154.13
v Expenses
(a) |CGost of materials consumed 16.537.87 14,074.05 13.691.85 63,114.86 4594731
{b) |Purchases of stock-in-trade 487.74 603.57 453.69 2,075.73 1,700.25
(e} |changes ininventories of finished goods, work-in-progress and stock- (888.37) (253.12) (932.55) (184.75) 82347
in-trade
(d) |JEmployee benefiis expense 9.184.77 B8.414.14 7.820.07 34,442.24 32,524.88
(e) |Finance costs 103.98 79.18 163.27 387.14 427 .51
() |Depreciation and amortisation expense 2016.11 214148 206641 836718 870620
(@) |Other expenses 10311.84 10,954.61 9,722 20 43,037.22 36,968 22
Total expenses 37,753.62 36,013.86 32,884.93 151,239.62 127,097.71
v Praofit before tax {lll-IV} 4,010.08 3,700.86 2,940.83 14,104.57 8,056.42
Current tax (including earlier years) 472.84 1.120.20 10.70 3,452,650 1,452.59
Deferred tax (credif)/ expense 115.96 (6.08) 686.55 (86.22), 721.76
Vi Tax expense 538.80 1,114,142 697.26 3,366.31 2,174.35
Vil Profit for the periodf year after tax (V-] 3,421,28 2,586,74 224357 10,738.26 5,882,07
v Other comprehensive income
(i) tems that will not be reclassified 1o profit or loss 170.05 - (145.75) 170.08 (145.75)
(iiy Ineome tax relating to items that will not be reclassified (42.30) - 36.68 (42.80) 3688
to profit or loss
Total other comprehensive less! (income) for the period/ year 127.25 - {108.07) 127.25 {109.07)]
1X Tota] comprehensive income for the periodf year (V|-V][]) 3,294.03 2,586, 74 2,352 64 10,611.01 5,991.14
Profit and Ioss for the period! year
Attributable ta
@) Owner of the company 3,041.27 2,449.27 2,066.26 10,087.17 5,404.08
b) Mon controlling interest 252.76 137.47 177.31 651.08 477.59
3,294.03 2,586.74 2,243.57 40,738.26 5,882.07
[Other compraehénsive loss! (income) for the period/ year
Attributable ta
a) Owner of the company 126.80 - (107.02) 126.80 (107.02)
b) Mon controlling interest 0.45 - (2.05) 0.45 (2.05)
127.25 - (109.07) 127.25 (109.07)/
Total comprehensive less/ (income) for the period/ year
Attributable to
a) Owner of the company 3,041.72 2,449.27 2,173.28 9,960.37 5,511.10
b) Non controlling interest 2521 137.47 179.36 650.64 480.04
3,294.03 2,5836.74 2,352.64 40,611.01 5,991.14
X Paid-up equity share capital 5563.21 5,563.21 5,563.21 5,563.21 5.563.21
X1 (Other equity 92,399,566 B2019.76
Face value of share (%) 10.00 10.00 10.00 10.00 10.00
X Earning per share (of T 10 each)”
Basic 6.15 465 am 1813 a7l
Diluted B.158 4.85 3™ 18.13 8.71

" Not annualised except for the years ended 31 March 2023 and 31 March 2022
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Amount in ¥ lacs

Statement of Assets and Liahilities: Consolidated
S.No. Particulars As at As at
31 March 2023 | 31 March 2022
(Audited) (Audited)
A ASSETS

1 NON-CURRENT ASSETS

(a) Property, plant and equipment 49,716.97 51,593.72
(b) Capital work-in-progress 8,631.86 4,847.42
(c) Right-of-use assets 1,041.51 1,158,198
(d) Intangible assets 7.85 75.88
(e) Financial assets

i) Investments 156.53 155.54

i) Other financial assets 1,878.03 1,831.94
(f) Deferred tax assets (net) 118 -
(g) Current tax assets (net) 1,767.12 1,584.08
(h) Other non-current assets 2.146.78 2,394 93
Total non-current assets 65,247.83 63,641.70

2 |CURRENT ASSETS

(a) Inventories 19,572.75 18,570.51
(b) Financial assets
i) Trade receivables 2723584 26,616.94
ii) Cash and cash equivalents 33,004.23 18,599.19
iii) Loans - 3,300.00
iv) Other financial assets 1,184.35 940.90
(c) Other current assets 248110 2,374.48
Total current assets 83,478.27 70,402.,00
TOTAL ASSETS 148,726.10 | 134,043.70
B EQUITY AND LIABILITIES
1 EQUITY
(a) Equity share capital 5,583.21 5,563.21
(b) Other equity 92.389.66 82,019.78
Equity attributable to owners of the Company 97,962.87 87,582.97
Non controlling interest 7,180.06 6,815.68
Total equity 105,122.93 94,398.65
LIABILITIES

2 NON CURRENT LIABILITIES
(a) Financial liabilties

i) Lease [iabilities 761,14 830,50
(b) Provisions 3,238.28 3,385.34
(c) Deferred tax liabilities (net) 170.49 298.38
Total non-current liabilities 4,169.91 4,514.22

3 CURRENT LIABILITIES
(a) Financial liabilities

i) Lease liabilities 69.35 62.47
ii) Trade payables
-total outstanding dues of micro enterprises and small 2,198.21 1,654.70
enterprises
-total outstanding dues of creditors other than micro 32,023.31 28,858.72
enterprises and small enterprises
iii) Other financial liabilities 1,020.10 808.21
(b) Provisions 1,382.10 1,720.53
(c) Other current liabilities 2,740.19 1,964.54
(d) Current-tax liabilities (net) - 60.68
Total current liabilities 39,433.26 35,130.83
TOTAL EQUITY AND LIABILITIES 148,726.10
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Consolidated statement of cash flows
(Indirect method)

Amountin ¥ lacs

Particulars

Year ended
31 March 2023

Year ended
31 March 2022

A, Cash flow from operating activities

Profit before tax 14,104.57 8,056.42
Adjustments for:
Depreciation and amortisation expense 8,367.18 8,706.29
Loss on sale/discard of property, plant and equipment (net) 101.41 230.71
Allowance for expected credit loss and doubfful advances 75,76 9722
Excess provision no longer required written back (5663.23) (179.71)
Bad debts/advances written off 98.08 30.33
Interest income (948.49) (510.30)
Finance cost 382.31 427.50
Unrealised foreign exchange (gain) (net) (24.39) (22.59)
Ngticnal interest on investments 0.65 10,10
Employee share based payments 419,62 -
Operating cash flows before working capital changes 22,013.37 16,845.97
Movements in working capital:
(Increase) in trade receivables (677.13) (218.34)
(Increase)/ decrease in inventaries (1,002.23) 93.89
(Increase)/ decrease in other current and non-current financial assets (133.83) 163,51
Decrease/ (increase) in other current and non-current assets 186.78 (295.95)
(Decrease) in other current and non-current financial liabilites (43.11) (14.57)
Increase/ (decrease) in other current and non-current liabilites 768.66 (324.51)
(Decrease) in current and nan-current provisions (655.52) (4,910.22)
Increase in trade payables 4.277.81 1,735.96
Cash flow from operating activities post working capital changes 24,734.80 13,075.74
Income tax paid (net) (3,696.30) (2,008.37)
Net cash generated from operating activities 21,038.50 11,067.37
B. Cash flow from investing activities
Payment towards acquisition of praperty, plant and equipment (including capital (10,011.66) (9,518.22)
work-in-progress)
Proceeds from sale of property, plant and equipment 77.09 59.81
Movement in deposits 0.55 27.54
(Purchase) of investments - (794.80)
Interest received 790.58 515.55
Inter corporate deposit given (100.00) (3,300.00)
Inter corporate deposit received back 3,400.00 -
Net cash (used in) from investing activities (5,843.44) (13,010.32)
C. Cash flow from financing activities
Repayment of principal component of lease liabilities (62.48) (142.87)
Interest paid (421.29) (332.52)
Payment of dividend (306.25) (284.20)
Net cash (used in) financing activities (790.02) (759.39)
Net increase/ (used) in cash and cash equivalents (A + B + C) 14,405.04 (2,702.34)
Cash and cash equivalents at the beginning of the year 18,599.19 21,301.53
Cash and cash equivalents at the end of the year 33,004.23 18,599.19
Cash and cash equivalents as per above comprise of the following
With banks - on current account 7,404.23 5,699.19
Deposits with maturity for less than three months 25,600.00 12,900.00
33,004.23

18,599.19
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Notes:

(1) The consoclidated financial results of Federal-Mogul Goetze India Limited ( the "Company ") and its subsidiary (collectively, the
"Group") for the quarter and year ended 31 March 2023, have been reviewed by the Audit Committee and approved by the Board
of Directors at their respective meetings held on 22 May 2023.The statutory auditors of the Group have expressed an unmodified
review conclusion/audit opinion on these results.

(2) The above consolidated financial resulis have been prepared in accordance with the recognition and measurement principles
laid down in the Indian Accounting Standard ("Ind AS"), prescribed under Section 133 of the Companies Act, 2013 read with
relevant rules issued thereunder and other accounting principles generally accepted in India.

(3) The business activity of the Group predominantly fall within a single reportable business segment viz. manufacturing and sale
of auto components. There are no separate reportable business segments. As part of reporting for geographical segments, the
Group operates in two principal geographical areas of the world, i.e., within India and other countries (outside India). The
aforesaid is in line with review of operating results by the chief operating decision maker.

(4) Previous year figures have been regrouped/re-classified wherever necessary, to conform to current pericd's classification.
(5) Figures far the quarters ended 31 March 2023 and 31 March 2022 are the balancing figures between the audited figures for

the full years ended 31 March 2023 and 31 March 2022 and the published year to date figures upto the third quarter of the
respective financial years.
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