TECH Tech Mahindra Limited

mahincra

Sharda Centre, Off Karve Road,
Pune - 411004, Maharashtra, India

Tel +91 20 6601 8100
Fax. +91 20 2542 4466

techmahindra.com
connect@techmahindra.com

25" October, 2023

To,

BSE Limited National Stock Exchange of India Limited
Phiroze Jeejeebhoy Towers, Exchange Plaza, 5" floor,

Dalal Street, Plot No. - C/1, G Block,

Mumbai - 400 001 Bandra-Kurla Complex, Bandra (E)

Scrip Code : 532755 Mumbai - 400 051

NSE Symbol : TECHM

Sub: Outcome of Board Meeting held on 25" October, 2023

Dear Sir/Madam,

Pursuant to Regulation 33 read with Regulation 30 of the Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations, 2015, we wish to inform that the
Board of Directors of the Company at its meeting held today:

Approved the Audited Financial Results and Consolidated Financial Results of the Company
for the second quarter and half year ended 30" September, 2023.

Declared Interim dividend of Rs. 12/- per equity share of Rs. 5/- each i.e. 240% of the face
value.

Fixed Thursday 02" November 2023 as the Record Date for determining the members entitled
to receive the Interim dividend.

The Interim dividend shall be paid on Tuesday, 21 November 2023 to the equity shareholders of the
Company whose names appear on the Register of Members of the Company or in the records of
Depositories as beneficial owners of the shares as on Thursday, 02" November, 2023.

In this regard, please find enclosed:

a)

b)
c)

Audited Financial Results and Consolidated Financial Results of the Company for the second
quarter and half year ended 30th September, 2023, together with Auditors Report thereon.
Press Release on the financial results.

Fact Sheet giving certain financial and operational parameters which will be put up on the
Company’s website.

Regd. Office: Gateway Building, Apollo Bunder, Mumbai 400 001, India. CIN L64200MH1986PLC0O41370



TEC H Tech Mahindra Limited

Sharda Centre, Off Karve Road,

7 Pune - 411004, Maharashtra, India
mahincdra

Tel +91 20 6601 8100
Fax. +91 20 2542 4466

techmahindra.com
connect@techmahindra.com

The meeting of the Board of Directors of the Company on 25" October, 2023 commenced at 08:00
a.m. (IST) and concluded at 3:30 p.m. (IST).

This aforesaid information is also being uploaded on the Company’s website at
https://www.techmahindra.com

This is for your information and record.
Thanking you,

For Tech Mahindra Limited
i
e
Anil Khatri
Company Secretary

Encl.: as above

Regd. Office: Gateway Building, Apollo Bunder, Mumbai 400 001, India. CIN L64200MH1986PLC0O41370
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Consolidated Audited Interim Financial Results for the quarter and six m

(Rs. in Million except earnings per share)
Quarter andesd | Six monts period ended Yearended
- September 30, | Junz 30, 2023 30, a0, | S ber 30
" s F .
Fieular 2023 (Audited) 2022 2023 2022 it el
(Audited) (Budited) [Audited) [Audited)
|
1 |Revenue from Operations 128,639 131,560 131,205 280,229 258,274 532,902
2 |Other Income 2,542 1917 2,802 4,558 4,123 9,550
3 |Total lncome (1 + 2) 131,281 133,507 | 134,187 264,788 262,487 542 552
4 |Expenses |
Employes Benefits Expanse 73,022 71677 63,951 144,699 134,454 276.918
Subconimoting Fxpense 15,821 18,425 20,246 34,24 40,903 80,002
Finance Costs 75 1,197 790 2,172 1,193 3,256
Deprecizgtion and Amertisation Expensa 4,857 4465 4917 9,123 3 584 13,567
Oiher Expenses 28,873 28,108 22 257 57,081 44 375 95,604
Imoaimment of Goodvall and non-current aseets (Refer nota 53 1,405 = 244 1,186 244 2ava
Total Experses 125,043 123,673 117 405 248916 230,853 477 A07
5 |Profit before share in profitiiloss) of asseciales/oint venturss and tax (3-4) 5,238 4534 16,792 15,872 31,544 64,745
& {Shara in Profil / (Loss) of Associatas | Jaint Vanture {85) 78 (153) m (150} {290y
7 |Profit before Tax (5 + 8) 5,152 8712 16 638 15,565 31,494 64,455
B |Tax Expense (Refer nots 5)
Current Tax 2583 3,500 4,582 5,083 9.241 19,514
Deferrad Tax [1,4B3) (824) {1,335) [2.307) 2.214) {3.629)
Total Tax Expense 1.100 2876 3,647 3776 7.027 15 885
9 [Profit after tax |7 - 8) | 5.053 7,036 12,992 12.089 24 457 48 570
Prafit for the period aliributable to:
Ownears of the Company 4833 6,925 12,854 11,864 24170 48313
Mon Controlling Intarests 114 111 138 225 297 257
10 | Diher Comprehensive Income / {Loss)
A. ltems that will not be reclassified to Profit! (Loss) (net of :axes) (45) {2) (58] [48) 5 {11}
B. fterns thal will be reclassifiad to Profit/ {Loss) (net of taxes) {1,105} 1634 {103} 529 455 3.158
Tofal Diher Comprehensive income / {Loss) (4+8) {1,151} 1,632 {159) 481 501 2,148
11 | Total Comprehensive Income (8 + 10) 3,802 4,668 12,833 12.570 24 568 51.718
Tatal Camprehensiva incame for the pered attibutable lo;
Owmers of the Company 3,792 B.557 12,724 12,349 24755 51,376
Non Controiling Interests 110 1 109 221 213 242
12 | Paid-up Equily Share Capital (Face Value of Share Rs. 5) 4,407 4.403 4,395 2407 4,395 4.400
13 | Tatal Rasarvas 274,845
4 |Eamings Per Equity Share (Rs)
ERS for the quarter ended periods are nof annualised
Basic 5.58 7.84 14.58 1342 2782 5476
Drluted 5.57 7.82 14,52 13.38 2731 54 54
Standalone infermation
Quarter ended Six menths period ended Year anded
. September 30, | June 30, 2023 | Sep ber 30, | Sep ber 30, ber 30,
Faricdlar 2023 (Auditod) 2022 2023 2022 M';;::i:é:?n
{Audited) {Audited) {Audited) (Audited)
Revenue from Operations 104,367 106,972 105,986 211,389 207 312 426,573
|Profit before Tax 5,868 7.286 13,061 13,155 25301 49,041
|Profit after Tax 5.558 5,565 9,552 11,153 18.963 37,775
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Consolidated Audited Interim Financial Results for the quarter and six months period ended September 30, 2023

FPrimary Segments

The Group [Tech Mahindra Lamited (defined as Holding Company). together with is s i Jand ils

services offered, ie. IT Services & BPO services

and joint veniures identifies its Primary Business Segments based on the typs of

Segment wise Revenue, Results and Capital Employed Rs. in Million
Quarter ended Six months period ended Y ear ended
. September 30, | June 30, 2023 p ber 30, | September 30, | S ber 30, ]
Pamiculacs Fh:clzs (Autiled) 2022 2023 2022 Ma{:ﬂ:i:;:fm |
(Audited) (Budited) [Audited) {Audited) |
Segment Revenue |
g IT 108,322 112,128 113.984 221.450 224 585 460,872 |
by BPO 19317 19,452 17,311 38,774 33375 71,930
Total Salec | Income frem operations 123,630 131,500 131,295 260,229 258374 532,902
Segment Profit before tax, interest and depreciation
a T 7182 10,200 17,150 17,382 332z BT 554
hy AP 3,51 2,180 2,600 8721 BA2D i2g22
Tatal 10.723 13,380 19.840 24,101 38641 80,286
Less;
(i Finance costs a7s 1,197 790 2172 1,193 3,258
(i) Ctherun-allocable expenditure, net off un-allacable income 3,510 2,549 2,259 6,059 5805 12,286
Add:
Share in Proft / (Loss) of Associates | Joint Venture {B5) a8 (153) {7 (150} (2a0)
Profit before tax 6,153 89,712 16,839 15,3658 31,494 54,455
Statement of Segment Assets and Liabilities September 30, | June 30, 2023 | September30, | March 31, 2023
2023 (Audited) 2022 (Audited)
(Audited) [Audited)
Segment Asseats
Trade and Other Recelvabies
IT 112,831 125.841 126584 130,450
BRFC 16,99 16 BG4 14358 16,149
Total Trade and Other Receivables 138,822 142 505 140952 146,639
Goodwill
T 62,821 64,224 63060 63,845
BPC 12.887 12,814 12 801 12,812
Total Goodwill 75,808 77,038 75870 76,657
Unaliccable Asses 222277 241,838 239871 238,237
TOTAL ASSETS 434,907 461,381 456593 461,533
Segment Liabilities
Unearned Revenue
T 10,217 10,494 9136 10,710
aPo BTE {-e1] 1181 o8
Total Unearned Revenue 10,893 11,182 10317 11,508
Unallocable Liabilties 155,439 157,352 173788 166,078
TOTAL LIABILITIES AND SUSPENSE ACCOUNT 166,332 163,541 184 105 177,586

Segmental Capital Employed

Seqregalion of assats into primary segments has been done (o the extent applicable. Segregation of remaining assats and liabilites into various orimary segments has not been done as these are
uzad interchangeably between segments. Arcardingly no disclosure relating o such has been made,
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Consalidated Audited Interim Financial Results for the quarter and six months period ended September 30, 2023

Censolidated Audited Interim Balance Sheet as at September 30, 2023 Rs. in Million
A5 at As at
Particulars September 30, | March 31,2023
2023
ASSETS
Mon-Current Assets
(3) Praperty Flant and Equpment 27,124 25622
(b} Capital Work-m-Progress 1244 535
{z) Right-of-Use Assat 10,008 10,872
(d) Investment Proparty T 748
{2} Goodwill 75,808 V6,657
() Other Intangible Assets 20,513 32,316
{g} Intangiblz Assets under developmeant 655 381
(h] Invesiment accounted using Equity methad 1,546 1,729
(i) Financial Assets
(i) Investments 4367 4,320
(i} Trace Recevanies
[1) Blied a 11
(i) Loans 108 43
{iv) Other Financial Assats 2,952 3,318
i Current Tax Assats (Nath 20,180 30,537
(k) Deferred Tax Assets (Nel) 14,958 12 965
() Otnar Nan-Current Assels B.755 13785
Total Non - Current Assets 207,968 217,208
Current Asseis
(a} Inventories 250 236
(b} Financial Assels
(i} lnvestmeants 21,573 2ra3z
(il Trada Recejvables
1) Billed 73423 81424
12} Unbilled 47,143 47,382
(iii) Cash and Cash Equivalents T 40,563
{w) 8ank Balances ather than (i) anove 2,463 1,984
(v] Other Financial Assets 4,502 4,999
{c) Other Curent Assets 40,404 365,897
Total - Gurrent Assets 226,941 244,327
Total Assets 434 307 461,533
EQUITY AND LIABILITIES
Equity
(&) Equity Share Capital 4407 4,400
{b) Other Equity 259 705 274,845
Equity Attributable 1o Owners of the Campany 264,113 279245
Non controling Interest 4 462 4,702
Total Equity 268,575 283,047
Liabilities

Non-current habilities
(2] Finanzial Labilities

(i} Borrowings 1,279 1.288
(i) Lease liabiitias 7240 7.903
(iil) Other Financial Liabiltias 3,166 10.083
() Provisions 11,074 o288
(<} Deferred tax Liabilities (Nat) 3,003 3261
(<) Other Noa-Current Liabililies 312 249

Total Non - Current Liabi 26,074 32072
Current liabilities
{a) Financial Liabilites
() Bomowings 14,230 14 484
(i) Leasa liahilties 3,392 JFNT7
(iil) Trade Payables 42,530 43 845
(iv} Other Financial Liabilities 23,559 26617
(b} Provisions 9,087 6313
{e) Current Tax Liabiltiea [Nat) 15,931 15405
(d) Cther Current Liabilities 19,225 15818
Total Current Liabilities 127,954 133,210
Suspense Aczount (Net) 12,304 12.304
Total Equity and Liabilities and Suspense Account 434 307 461533

Page Tot 5




: Gateway Building

stor.relation

Consolidated Audited Interim Financial Results for the quarter and six months period ended September 30, 2023

Consolidated Audited |nterim Cash Flow Statement

Rs.in Million
Six months period ended
ptember 30, ¥ 30,
2023 2022
A Cash Flow from Operating Activities
Prefit Bafore Tax 15,865 31494
Adjustments for
Cepreciation and Amertisation Expense 9,122 9584
Bad debts and advance writen off, allowanss/{reversal) of doubtful recevabias ' unbified revenue and asvances (nat) 3215 T2
Share of (Profit) f Loss of Associates T 150
et [Gain) fLoss on dispesal of Propery, Plant and Equipment and Intangible Assets (20) 12
|Finance Cosls 27 1,183
Urirealised Exchange Loss /{Gan) (net) (1.252) (309)
Share Based Payments o Employees 373 380
|intarest Income (1,154) (659)
Rental Incomea (108} (r111)
Dividend Income on Investments camiesd at fair value througn profit and lass (23) (18
Gain an Investments camiad at fair value thraugh profit and bss (nat) (764} (517)
Changa in fair valuation of contractual obligations. (820) 1,351
Impairment of Goodwill and Non Current Assels 1,493 244
28,100 44,121
Net change in:
Trace Recewables and Confract assets 7,663 (9,385)
Other financal assets and vher assets 2,386 (2.306)
Trade Payables {1,000y 1,151
Unearned revanue and deferrsd revenus {509) {1.0635)
Othar financal liabifties, atharliabili and pr {1,043) 8015
7,39 (3,589)
Cash generated from operaiing aclivibies before faxes 35,483 40,532
Income taxes paid, nel (3,200} {0,823
Met cash generated from operating activities {A) 30,299 31,709
B Cash Flow from Investling Activities
Purchaze of Praperty, Plant and Equipment and Intangible Azzatz (4,180) {4,305)
Procesds from Sale of Prepery, Plant and Equipmeant 253 45
Furchase of Mutual Funds, Dabentures and Other investments [B5,802) {124831)
Proceads from sale / redemotion of Mutual Funds, Debent and Other I its 92,569 142,773
Payment for acquisition of Business and Not Controling Interest , net of cash acquired [5,581) (9,200)
Rental incomes 615 274
Fixed Deposit’ Margin Money Flaced {1,123) {1,267)
Fixad Deposit! Margin Money Realized 232 1,367
Interest iIncome Received 1.213 643
Netcash used in investing activities (B) {1,023) 5413
G Cash Flow from Financing Activities
Proceeds from issuance of equity shares from exercise of slock oplions 198 312
Payment of dividend (28 478) (26,633
Procesds from Long-Term Bomrowings 409 ag
Repayment of Long-Term Somowings =) {£)
Mevement in Short-Term Borrowings [nef) (T78) 31
Repayment of lease liabiliies (2,156) [2.359)
Finznce Costs paid (1.752) 975)
Mot cash used in financing activities (C ) {32,634) {29,548)
Met Increase in cash and cash eguivalents during the period (D=A+8+C) (3,328) 7574
Effect of exchange rate changes an cash and cash equivalents (E) (80) B1
Cash and Cash Equivalents at the beginning of the peried [F) 40,583 37,889
Cash and Cash Equivalenis al the end of the period [G=0+E+F) 7TA i:.i 45,544
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Consolidated Audited Interim Financial Results forthe quarter and six months period ended September 30, 2023

Notes :

1

w

w

i

Date : Qctober 25, 2023
Plaee : Mumbai

These fesults nave besn prepared on the basis of the audited consalizated tondensed interim financial statements which are prepared in accordance with the Ind AS netified under the
Gompanies (Indan Accounting Standards) Rules 2015 The quartedy and six months period financial results have besn reviswed by the Audt Gommittes and have been approved and taken an
recerd by the Board of Directers n its meetig held on Cotober 25, 2023,

The Board of Directors at its mesting held on October 25, 2023, has declared a Interim Dividend of Rs 12 per equity share an face value of Rs. 5~ (240%),

Certain matters refating to erstwhile Satyam Computer Services Limited {erstwhile Satyam):

Proceedings in relation to *Alleged Advances':

Erstwhilz Satyam had, in 1hs past. received latters fram 37 companies seeking confirmation by way of acknowlzdgement of receipt of certain aleged amounts by the erswhils Satyam [raferrad to
25 zlleged advancas’) These iattars were hllowsd with lagal netices claimng rapayment of the alleged advanses aggregating to Rs. 12,104 Million fogather with damagesicompensation & 18%
per annum iill the date of repaymant The erstwhile Satyam had not acknowdedged any Banility and repiiec to the legal notices stating that the claims are not legally fenable. Subsequantly, the 37
companies fled potitiens far recovery agairst the erstwhile Satyam betors e City Civil Court, Secunderabad (Court), of which one pelition has been sonvarted into suit and balance 36 petitions
are at vanous stages of pauperismisuil admission.

The Hon'ble High Caurt of Andhra Pradeshin its Ordar appraving the merger of the erstwhile Satyam with the Company, held that in the absence of Board resolutions and dacuments evidencing
acceplance of unsecured loans, Le. allegec advances, by the former Managzment of the arstwhile Satyam. the new Managemant of the erstwhile Satyam is justified in rot crediling the amaunts
rareved in e names of the said 37 companics and nat dmclosing e g wedilons and I disciosing sush as A paendng n i suspense account (net)' in the financial
stalemenis, The Hon'ble High Courd held, irtzr-alia. that the apntantian that Satyam < relaning the money e the alleged advances, of the ‘crediions and not paying nem does not appsar o be
valid and further held that any right of the objecting ereditors can be considerad only f the genuineness of ihe debt is provad. The matter is pending final adjudication.

Appeals wee filed befors the Division Benzh of the Hon'bie High Court of Andhra Pradesh 2gainst the Order of the single judge of the Hon'ble High Court of Andhrz Pradesh sanctioning the
Scheme of merger of arstwhie Satyam with the Cempany wef April 1, 2011, which are yst to be heard. Further petition was fied by the 37 companies for winding-up of e arstwhile Satvam with
the Hon'ble High Court of Andbra Pradesh which was subsequently rejected. One of the ataresaid compznies also filed an appeal against the said order with the Division Banech of the Hen'ble
High Court of Andhra Fradesh. Theses matters have been combined for heanng.

The Cirectorate of Enfarcement (ED) while invesligating the matter under the Prevention of Meney Laundering Act, 2002 (FMLA) had direcled the arstwhile Satyam not to return the alleged
advancas ualil further i 1

In view of the aforesaid and hased on an ndependent legal opinion, current lzgal status and lack of documentation to supaort tha validity of the claim, the Management belizves that the claim by
the 37 companies for repayment of the alleged advancas inclucing nterest thereon will not be payaole on final adjudication, As required by the Hon'ble High Court in the scheme of merger, the
said ameun! of Rs. 12 304 Million has been discl as “A pending in igati uspense account (nel” [("Suspense Account (net)), which cvernde the ralevant raquirement of
Conceptual Framewark for Financial Reperting under Indian Acsounting Standards (Ind A3). Accordingly, the amounts of these allsged advances are disclased separately from equity and
Habilites of the Company in the books of account.

During the peicd snded Seplember 30, 2023, 13 56530 snares of Rs 5/- sach fully paid, were allotted upan exercise of the vested stack options pursuant i the Company's Empioyse Stock
Option Schemas resulting in an increase in the paid-up share capital by Rs. 7 Milion and securities premium by Rs 120 Milian,

The Company based on the performance of is subsidiaries and relayant ecanomic and market indicators has assessad the goadwil oulstanding in the books of accounts and the underlying cash
generating unit (‘CGU') to which the goodwill is aliocated, assessed the recoverable amount of cartain CGUs to be lower than their camying value, Further, based on performance and relevant
ecancmic and market indicators the Company has assessed reeavershie amount of nvestment in associates Cansequently the Company recognized an impairment of Rs. 1,485 Milion in
statement af profit and loss for the quarter and six months period ended Septembear 30, 2023 (Quarter ended "QE" June 30, 2023 Rs. Nil) (QE September 30, 2022: Rs. 244 Million) (Six manths
percd ended Septamber 30, 2022 Rs, 244 Willion) (Year erded Marh 37, 7023 Rs. 2 370 Million)

Tax expense for the six months period ended September 30, 2023 is nat of reversals of Rs. 547 Milkon (Quarter snded “0E" September 30, 2023 : Rs. 847 Million) (QE June 20, 2025 Rs. Ty
(QE Septamoer 30, 2022 Rs. Nil) (Six months perad endec September 30, 2022: Rs. Mil) (Yaar endad March 31, 2023 Rs. 315 Million}, relating to earfier peniads consequent to the orders
received by the Company pertaining te eadier periads.

Emphasis of Matter

The Emphasis of Matter in the Auditor's Report:

With relation to Mote 2 in respect of certain matters relating to erstwhile Saam Computar Services Limited (arstwhile Salyam), amaigamated with the Holding Company with effect from Aprl 1,
2011, 15 discussed below

In accordanca with the Scheme approved by the Honourable High Court of Hyderabad, Andhra Pradesh, the Company has presentec separately under “Suspense aceount {(naty’ slaims made by
37 compenies in the Clly Civil Couil, for aleged advances amountng 1o Rs. 12 304 Milion, to erstwhile Satyam. The Company's management on the basis of current legal status, lack of
documentalion 1o suppon the validity of the daim and external legal opinion, believes that claims will not be payable on final adjudization

resp to Emphasis of Matter;
With regard t the Emphasis of Matter stated above. thare ame no additanal “evelopments which require adustments ta the audited cansolidated financial results.

The audltod consofidated interm financial results have baan made availasie 2 the Stock Exshanges whare the Company's securities are listed
web-ink: hitps (fwww lechmatindra. comfen-in/investors,

d are postad on the Company's websile at the

C.P. Gumani
Managing Director & CEQ
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Embassy Gelf Links Business Park
B S R & CO_ LLP Pebble Beach, B Block, 3rd Floor

No. 13/2, off Intermediate Ring Road
Chartered Accountants Bengaluru - 560 071, India

Telephone: +81 80 4682 3000

Fax: +91 80 4682 3999

Independent Aucitors Repart

To the Board of Directors of Tech Mahindra Limited
Report on the audit of the Consolidated Financial Results

We have audited the accompanying Statement of Consolidated Financial Results of Tech Mahindra
Limited ("Holding Company”) and its subsidiaries (Holding Company and its subsidiaries together referred
to as “the Group”), its associates and its joint venture for the quarter ended 30 September 2023 and for
the year to date results for the period from April 2023 to 30 September 2023, attached herewith, (“the
Statement”), being submitted by the Holding Company pursuant to the requirement of Regulation 33 of
the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended ("Listing Regulations").

In our opinion and to the best of our information and according to the explanations given to us and based
on the consideration of the reports of the other auditors on separate/consolidated interim audited financial
statements/financial information of the subsidiaries, associates and joint venture, the Statement:

a. includes the results of the entities mentioned in Annexure |

b. is presented in accordance with the requirements of Regulation 33 of the Listing Regulations as
amended; and

c. gives atrue and fair view in conformity with the applicable accounting standards, and other accounting
principles generally accepted in India, of consolidated total comprehensive income (comprising of net
profit and other comprehensive income / loss) and other financial information of the Group for the
quarter ended 30 September 2023 and for the year to date results for the period from 1 April 2023 to
30 September 2023, attached herewith.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing ("SAs") specified under section
143(10) of the Companies Act, 2013 (“the Act"). Our responsibilities under those SAs are further described
in the Auditor’s Responsibilities for the Audit of the Consolidated Financial Results section of our report.
We are independent of the Group, its associates and its joint venture in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India together with the ethical requirements that
are relevant to our audit of the financial statements under the provisions of the Act. and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these requirements
and the Code of Ethics. We believe that the audit evidence obtained by us,along with the consideration of
audit reports of the other auditors referred to in sub paragraph no. (a) of the “Other Matters” paragraph
below, is sufficient and appropriate to provide a basis for our opinion on the consolidated financial results.

Emphasis of Matter

We draw attention to note 3 to the consolidated financial results, which describes in detail certain matters
relating to erstwhile Satyam Computer Services Limited (“erstwhile Satyam”), amalgamated with the
Holding Company with effect from 1 April 2011, In accordance with the Scheme approved by the
Honourable High Court of Hyderabad, Andhra Pradesh, the Holding Company has presented separately
under "Suspense Account (net)” claims made by 37 companies in the City Civil Court, for alleged
advances amounting to INR 12,304 million, to erstwhile Satyam. The Halding Company’s management,
on the basis of current legal status, lack of documentation to support the validity of the claims and external
legal opinion believes that these claims will not be payable on final adjudication.

Reagistered Office:

B SR & Co. |a partnership fim wilh Registraton Na BAE1223) converted inic S R & Co. LLP (a 1sth Floar, Central B Wing and North © Wing, Mesco 1T Park &, Nesco
Limited Liabikty Parinerstip with LLP Registration Ne. AAB-8181) with effect rom October 14, 2013 Center, Westem Sxpress Highway Goregaon [East), Mumbai - 400063
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BSR&Co. LLP

Independent Auditor’s Report (Continued)

Tech Mahindra Limited
Qur opinion is not modified in respect of this matter.

Management's and Board of Directors’ Responsibilities for the Consolidated Financial Results

These quarterly consolidated financial results as well as the year to date consoclidated financial resuits
have been prepared on the basis of the consolidated interim financial statements.

The Holding Company's Management and the Board of Directors are responsible for the preparation and
presentation of these consolidated financial results that give & true and fair view of the consolidated net
profit/ loss and other comprehensive income and other financial information of the Group including its
associates and joint venture in accordance with the recognition and measurement principles laid down in
Indian Accounting Standard 34, ‘Interim Financial Reporting’ prescribed under Section 133 of the Act and
other accounting principles generally acceptad in India and in compliance with Regulation 33 of the Listing
Regulations. The respective Management and Board of Directors of the companies included in the Group
and the respective Management and Board of Directors and of its associates and joint venture are
responsible for maintenance of adequate accounting records in accordance with the provisions of the Act
for safeguarding of the assets of each company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and the design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the consolidated financial results that
give a true and fair view and are free from material misstatement, whether due to fraud or error, which
have been used for the purpose of preparation of the consolidated financial results by the Management
and the Board of Directors of the Holding Company, as aforesaid.

In preparing the consolidated financial resulis, the respective Management and the Board of Directors of
the companies included in the Group and the respective Management and Board of Directors and of its
associates and joint venture are responsible for assessing the ability of each company to continue as a
going concern, disclosing, as applicable, matters related to going concern and using the going concern
basis of accounting unless the respective Board of Directors either intends to liguidate the company or to
cease operations, or has no realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group and of its associates and joint
venture is responsible for overseeing the financial reporting precess of each company.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results

Qur objectives are to obtain reasonable assurance about whether the consolidated financial results as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’'s report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that
an audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of
these consolidated financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

— ldentify and assess the risks of material misstatement of the consolidated financial results, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting
a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

— Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the Group’s internal control.

— Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures in the consolidated finangial results made by the Management and
Board of Directors.
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— Conclude on the appropriateness of the Management and Board of Directors’ use of the going
concern basis of accounting and, based on the audil evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the
appropriateness of this assumption. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor's report to the related disclosures in the consolidated financial results
or, if such disclosures are inadequate, to modify our opinion. Qur conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events or conditions may
cause the Group and its associates and joint venture to cease to continue as a gning concern.

— Evaluate the overall presentation, structure and content of the consolidated financial results, including
the disclosures, and whether the consolidated financial results represent the underlying transactions
and events in a manner that achieves fair presentation.

— Obtain sufficient appropriate audit evidence regarding the interim financial statements/financial
information of the entities within the Group and its associates and joint venture to express an opinion
on the consolidated financial results. We are responsible for the direction, supervision and
performance of the audit of interim financial statements/financial information of such entities included
in the consolidated financial results of which we are the independent auditors. For the other entities
included in the consolidated financial results, which have been audited by other auditors, such other
auditors remain responsible for the direction, supervision and perfarmance of the audits carried out
by them. We remain solely responsible for our audit opinion. Our responsibllities in this regard are
further described in sub paragraph no. (a) the “Other Matters” paragraph in this audit report.

We communicate with those charged with governance of the Holding Company and such other entities
included in the consolidated financial results of which we are the independent auditors regarding, among
other matters, the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

We also performed procedures in accordance with the circular issued by the Securities and Exchange
Board of India under Regulation 33(8) of the Listing Regulations, as amended, to the extent applicable.

Other Matter

a. The consolidated financial results include the audited financial results of 57 subsidiaries whose interim
financial statements/financial information reflects total assets (before consolidation adjustments) of
Rs. 120,583 million as at 30 September 2023, total revenue (before consolidation adjustments) of Rs.
40,215 million and of Rs. 80,604 million and total net profit after tax (before consolidation adjustments)
of Rs. 678 million and of Rs. 3.083 million for the quarter ended 30 September 2023 and year-to-date
period ended 30 September 2023, respectively and net cash outflow amounting to Rs 1,899 million
for the year-to-date period ended on that date, as considered in the consolidated financial results,
which have been audited by their respective independent auditors. The independent auditor's reports
on interim financial statements/ financial information of these entities have been furnished to us.

Our opinion on the consolidated financial results, in so far as it relates to the amounts and disclosures
included in respect of these entities, is based solely on the reports of such auditors and the procedures
performed by us are as stated in paragraph above.

Our opinion on the consolidated financial results is not modified in respect of the above matter with

/)
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respect to our reliance on the work done and the reports of the other auditors.

ForBSR & Co.LLP
Chartered Accountants
Firm's Registration No.:101248W/W-100022

A

Venkataramanan Vishwanath

Partner
Mumbai Membership No.: 113156
25 October 2023 UDIN:23113156BGYUJRE044
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List of entities included in consolidated financial results.

Sr. No

Name of the Entity Relationéhip
B —iTech Ma_l'lin;ira_(Ameﬁs) Inc. | Subsidiary -
2. [ Tech Manindra Consul_tin; G::uup Inc. ‘»Submdlary
3. _-Mam S:'.ﬂut-fcu;;, e Subsidiary - “
4 !Tech Mahi;dra; C;dit Solutions Inc_ - ISuhsrd:ary .
S | Zen3 Infosolutions (Ame_ricé) Inc. _ Subsad:ary B <‘
i 6— _.Zer_13 Infosolutions Pri\;ate I:im[led - Substdlary—
I»-f- “Digital OnUs, Inc. - _aasidiary ]
8. Tech Mahindra Mexico Cloud Services, S.DERL. DE| smmaa@ | B
cVv
5_*- —I_CJ—SSDIuiions Group (lndia} Privat-.;Lim&ed - Subsi;,liary - ‘
10 eatntine.  subsidiay J
_T _.Even.tus Solutions Group, LLC - ”Subsidiary - | ‘
12. | Activus Connect LLC a .S“ubsidiary . _
‘D 3. |Activus ConnectPRLLG _ ‘Subsidiary ]
| 14 Allyis Techndlog; Solutions — Subsidiary_ ]
d de Responsabilidad Limitada
15| Allyis Technolog_ies SR.L - Subs}di;ry_ a |
B Allyis, Inc. - - Subsid;ry_ - ‘
17, :I'Iyis Inr.:lia Private Limited N Subsidiéry - ‘
_18— Eaffronic Inc. - - “éub5|d|ary— - |
]‘ 19. .Neiops. Allne. Subsim |
‘J 20. Tech-Mahinara F— ) - —‘Eubadiary .
?T. _ T_ech Mahindra Egypt Tochr;ologies - Suba@ - _
| 22. _Ech Mahin_dra Lir;n.ite@ - —Subsidiary_ - 4‘
;E—_Te;{ Méhindra Cerium Private_Limi{ed Su;s.id;y . . .'
24, Tech Mahindra Cerium Systems Inc SubsI:iia;y ‘
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{725- - _Téch Mahindra Ceril_J_m Sys_tems SDN. BHD. Subsidiary ‘
26, Begig Pr‘ivate_l_ir_ni_ted_ - —S'mdia;y -
|_ 27. TI'hi.r_d'u'\.‘;re_Solution Limited - fgub—sidiar)r' - “
|28 Tech Mahindra GE’-_!_ o - Subsidiary - !
| 29 iTec:hl’\:‘l IT-Services GmbH - Subsidiary i
30. Tech Ma_hfndra Norway AS i S_ubs_idiary -
31. ITech Mahindra Luxembc};g Sarl ] Subsidiary - __‘
_3_2-_ Beris Cons_ul_ti;g (;mbH - |Subsid;ry_ N
IT?L —Tech Maﬁd-ra_(Singapore) Pte L_i;ited - Subs.-i;ary_ - _!
34, o G_r:aup Bla Limiled _.!_St;s-idiary - .
| 35 gm Digital Sdn B Subsidiary ]
36 ‘Born London ﬁméd__ - _ansidiary - -
37, Born Grou;;nc - —_Subsidiar;
38.—_ﬂ| Eorn_ G_raup CR Sociedad de R—esp0nsabilidad Sub_sidi;slr_y -
Limitada
_39— __;Ve Make Websim - Sub;ciia_ry_ -
|
40, .ﬁ:eniing_l_irrm_— - _S_ubsidia:ry
41 Tenzing Australia Limted | Subsidiary - 7
. - = e
42. Tech Mahindra Digital Pty Ltd Subsidiary
43, GEOMATIC Al PTY LTD - Subsidiary o
44, Tech Mahindra Tec@ogy Servic:s; lIC_ —h;bsida_ N ‘
45.  |TechMahindra (Thailand) Lmited Subsidiary
| 4. |PT TechMahindraingaricsi  Subsiday ‘
47, Tech Mahindra ICT Services (Malaysia) S_DN._ B;D Subsidiary R ]
| 48. | Tech Mahindra (Beijing) IT Services Limited  |suosidiay
49. .Tecav'lahindra (Nigeria) Limited o __Subsidiary—- ]
| 50. | TechMahindraBahrain LAWLL  |Subsidiory
|51, Tech Mahindra (S_hanghai) Coltd Subsidiary l
52 Tfechﬁagn.(% (Nanijing) Co. td Subsidiary
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53. .I Tech Mahindra Teét{nclogies Inc. Subsidiary |
_54- | The Bio Agency Ltd - ‘Subsidiary_ - |
85 Tech Mahindra Vietnam Company Limited ‘ subsiday |

-SE_ _‘ NTH Dimension Ltd_ - | Subsidiary - !
57, [Tech Mahindra IT Services NLBY. | Subsidiary |

| 58, T;h_M;-linm%_ o Sl;sidiary - «‘

59. T;h Mahindra ChigS;;A-_ - _|- Subsidiary o :

60 Tech Mahindra gpain G 8 - ‘ Sub@;‘y— |
61, Tech Mahindra France - [ S_u_béi(;ary ]
B2, Eémahindra Defencegc-h?olcgiea Limited “S_ubsidiary— - 4!
83 ;ch Mahindra Hold_co_Pt;' [inﬁ—. - | Subsic_iiary R -
'_54-_- ' Tech Mahindra South Afr_ica (Pty) Limited_ Subsidiary - B
85 cisotinc, Subsidiary |
Sl o - I o

66. Tech Mahindra Servicos De Informatica S.A Subsidiary

67. ._T;cfﬁflahindra Servicos J;tda- B R '.S-ubsaiary ]

88.  |Tech Mahindra De Mexico S.DE R.LDECV __#Su;:sidiary g

69 S_atyam Venture En&eérinEServices Private L.i_r_nigd._Subsidia ry N
70, ‘Satyam Venture E:gineering Services_(St;ng%z;li) Co Subsidia; - -
Limited | ‘
|71, Sat\gc‘:m;l o Subsidiary B
T — — = e e —
‘ 2. 'vCustomer Philippines Inc., ‘Subsidiary
r? vCus_to-l-'n;-PhiIippines {Cebu}.._lnc.,__ ——]S;bsi;ﬂ;ry -
? _TTech Mahindra Londonfir;ite_d__ - _S_ul-a-sidiary - ]
_?5-_ TC Inter-Informatics a.s. - Subsidiér; -
‘—76- .Tech Ma;:indra Communications Ja_pan Co., Ld _l_Subs;[diary— I
| 77. .grigord Asset Holdings Limited - Subsidiary -
i 78. ‘ Perigord Premedia Limited - —Esgary_ 1
7’_9- - :Perigord Data Sgutions Limited a Subsidiary
80. Périgord Premedia USA Inc. Subsidi_aTy ]
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81. | August Faller Artwork Solutions Gmbh

| Subsidiary
‘ 82 Perigord Premedia-(lndia) P?vate Limited N Eubsidiary - —..
[. 8_3 Perigord Bata; Saﬂions (India) Priv;te_Limi_ied ! Subéi;ié;y ) ‘

84. COM TEC COITLTD - E.Jb_sidgry |
- 8s, ‘ CTCo SIA iabsidiary ﬂ‘
| — - — s

86. CTDev LLC Subsidiary ‘

87.  |CTCITES, SL N _"Eugsidgry -

53_ B ITech Mahindra Rra-bia L;ited - Subsidiary ]

89. _‘_Dynacommeroe H&i&m; E/ - -Shbsidiary - :l
90 !Comuiua Tec;lologies Limited - Subsidiary -

91. Caiv:a_'réﬁhnologies Nigeria_Limited_ - ,Sub.;&iary - |
Ce2 | comuiva Technologies FZ-LLC ] Sgs_idiary - _!
93 _Comviva Technolog_ie_s Mggascar Sarlu B -gubsidiary - ]
o4 YABX Technologies (Netherlands) B.V. o Subsidiary N ]
- 9_5 Yabx India P_rivat-é Lir;ited - Subsidiary ) T
E Comviva ‘I_‘e;mo_logies B.V. ] Subsidiary -

97. | Comviva Technologies (Australia) Pty Ltd ‘Subsidiary
_98. “C_omviva Technologie;Ar;enga) S.A _S:bsgary -
_99_ | Comviva Te_ch;oIog_iegolombia SAS - _'Subsfdiary ]
I_‘fﬁ Comviva Teehnologie;ﬂyanmar Limited ] Subsidiary ]
101, ‘Comviva Techglogies USAInc Subsidiary - __

|

102.  [comviva 'Igzl:mologies Cote Diivoire | Subsidi;ry -
J 103. | C_:;mviva Technologies Ameri;as_lnc Subsidiary -

_1 04. Sofgen Ho_ld-i-r-\gs Limited B _m o -
| 105 |SofgenAfricalimted  Sobsiday ]
| 106, |Tech Mahindra (Switzerland) SA B Subsidiary |
| 1or. [ Tech Mahindra Global Chess League AG | Subsidiary ]
T T T — —

Subsidiary
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j 109, |Lco Muscat LLC N - —’a)sio;e;ry- N ]
‘ 110. | Lightoridge Communication Corporation LLC Subsidiary |
T R e, e
| 112 ‘ LCC Central An:erica de Mexico, SAdeCV —md;y_ - ‘
113 LCC Europe B.V o Subsidiary B |
114 _I—LCC Frence SARL _SW - 4‘
115. | LCC North Central Europe, B.V. - Subsigiary
| 116, LCC Deployment Services UK Limited Subsidiary
HW N L(E_Nemd S_p.z‘c-uo_ __Subsidiary -
118, LCC Wireless Co_mzl;nﬁons Espana, SA o __l Subsidiary ]

Wg_ LCC Wireless Communications Services Marox, Subsidiary :
SARLAU

| 120, LCC United Kingdom Limited - —Subsidian,r -
T21-—LC:€ DesEn and Deploymentgarvi;:\t; Ltd. —absaa;y_

122. LCC Engineering & Dep?yment Services Misr, Ld | Subsidiary

123. .Leadcom Integrated Solutions I;gmational B.V. gugjia_ry -
_12": - L;dcom Integrated _S_o-luaons_(L.l.S.) Ltd. N __Sugdiary N
I_ 125 |Loadoom Ghana Limitsd | subsidiary ]
| 126, |Leadcom Gabon SA. - ‘Subsidiary |
TZ’-_ “_J:e;com Uganda Limite; - Subsidi;y o
128 | Leadoorﬁjhc SPRL. o Subsid_iary B
I' 129. Leadcom Integrated Soluzn;;nzania I;id. ____Sub;idiary ]
_130. Leadcom Integged S;{u_tions Rwanda Ltd. - -Subsidiary -

131. Coniber S.A. - ——absi.cﬁary_

132, |TechManindradePeru SAC. |Subsidiay

133 Tech-Mahindra Guatemala S.A i Subsidiary -

134. | Tech-Mahindra Bolivia SRL. subsidiary

135. :Tech—Ma;ndra Ecuador8& | Subsidiary

136. :Téch-Mahindra Panama, S.Jr B

Subsidiary
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| 137. Tech Mahmdra Costa Rica Sociedad Anonlma Tbmdlary _ ‘
138. T—ech Maﬁindra Colm - Submcﬂary - -

139 |TechMahindaSA 'Subsidiary |

3 e — ’ —

| 140. Leadcom lntegrated Solutions Kenya Limited Subsidiary

r VT F— Integrated SolutEs_Mw;mar Co., Ltd -Subsidiary |
142, “I;adcom Integrated go!u;'ons_(SPV] SAS Sug:ﬁary -
143.  |STADakar T | Sia -
144. | Societe _deTeIecommumcat:ns_ Africaine (STA) Subsidiary o

Abidjan
145, -Leadcom_Network Services PLC_ - |Subsid;ry ]
146, PF Holdings B.V. o Subsidiary N
EA —Pininfari-na Sp.A. - -SL;)Sidiary ]
148, Pininfarina ofA_meric_:a_Corp. - .Subsidiary -
149. Pinin_farina Deutschiand Holding Grgh Subsidiar}; T

150, -F‘?infarina Shanghai Cc;.._Ltd S_ub;;:i;ry

151, Pininfarina Engineering S.R.L B Subsidiary o

—152-_ Te;h Mahindra Fintech I:f;di;gs Gmited ISubsidEa-ry_ N

'_1_55. a Target Group LimitTac-i - _-_Subs_idiary -

154, !Target SewicingEmited - ' Subsidiary ]
155. E[derb?dge Limited - Subsaary_ a
158. iHarlosh Limited - Subsidiary -

157 The CJS Solutions Group, LLC Subsidiary
158. Healthcare Clinicam;b_racs Ltd - _'S_LJE;idiary -
Eﬁl Galp f;u;tralia Pty Ltd o Subsidiary -

_160. : 'FML Benefit Trust o .SL:lbsidEa_ry -

| 161. o Avion Network;c_., - :Associate o ]

|—162. .Goodmind Srl B i Associate

| 163. Signatureg.l. | Associate o

ate Associate o

US4_

| Infotek Software And Systems anate Limited

s semen |
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T —

165.  vitaran Electronics Private Limited iAssociate
%6-_ S_u r;ce Ltd. - -_'As_s;ate B
0 1F SWFT;ac;no_lo*gies Limited B EAssociate -
WS-_ | HL;han Energy 6 Private Limited .Associate ]
169. | SCTM Engineeag; Corporation | Joint Venture ]
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Standalone Audited Interim Financial Results for the quarter and six months period ended September 30, 2023

(s, in Millien except earnings per share) :
Quarter ended St months period ended Year ended
September 30, June 30,2023 30, P 30, P 30, | March 31, 2023
Particulars 2023 {Auditad) 2022 (Audited) | 2023 [Audited] | 2022 [Audited) {Audited)
(Audited) Note 3 Note 3
1 |Revenus from Operations 104,397 108,972 105,985 211,389 207312 426573
| 2 |Other Income 5,136 2,010 5.357 7.148 5.801 11.283
3 |Total Income (1 + 21 109,533 108,982 111,343 218.515 214,113 437 556
4 (Expenses
Empioyes Beneft Expenses 40,282 39,219 37.470 78,511 72,145 145,693
Subcontracting Expenses 41,815 42,402 42,943 84,317 Bd,285 170,368
Fmnance Gosts s77 543 arse 1,120 555 1808
Depraciation and Amontisation Expanse 2,062 2.047 2,098 4108 4155 8129
Other Expenses 16,783 17,485 11,222 34 268 23,380 53 308
Im of nen-current invastments {Refer nole € 2,035 - 41471 2.035 4.171 5508
Total Exf 103.564 101.695 96,282 205,360 188812 388815
5 |Proft bafore Tax (3- 4) 5.869 T.285 13.061 13.155 25.301 45041
6 |Tax Expense (Rafer note 7)
Cament Tax 1.210 2,156 3,650 3,365 6707 12027
Deferred Tax (2ag} (485) {151} [1.384) (355 7813
Tolal Tax Expense i k| 1,881 3498 2.002 5,338 11.265
T |Pmofit after tax (5 - ) 5,558 5,595 9,562 11,153 18,963 37775
8 |Cther Comprehenswve Income / (Loss)
A kems that will not be reciassifisd to Profit / (Loss) (net of taxes) 57} . (4] (58) 12 53
B. kems that will be i to Froft J (Loss) (nel of taxes) (703} a76 a0 273 485 (2.533)
Total Ciher Comprehensive Income/ (Loss) (A+B) (780} a7 303 218 488 (2480}
9 | Total Comprenansive income (7 + 8 4 788 & 573 © 865 11,371 19,451 35,205
10 | Paid-up Eguity Sha= Capital (Face Value of Share Rs. 5} 4578 4874 4 266 4878 4 B65 4871
11| Total Reserves 247 168
12 |Eamings Per Equity Sharz in Rs.
EPS for the quarter ended penods are nol annualised
- Basic 565 572 5.80 11.40 1942 2569
- Ciluted 567 571 8.78 11.37 19.36 35.54
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Standalone Audited interim Sheet as at September 30, 2023 Rs. in Million
As at P
Particulars Seprezr:zb:r 30, Warch 31, 2023
ASSETS
Non-Current Assats
() Properly, Plarl anc Eguipmant 20,443 21,710
{b) Capital Work-m-Progress 858 4TS
(c] Right-of-LIse Asset 5,096 5.521
(0} mvestment Hropery 731 748
(2} Goodwill 3,204 3,204
(N Other IMangibk: Assets 4628 5231
(gl Financial Assels
{1} Invesiments 107 550 108,225
{liy Trade Raceivables
Billad = =
(iii) Other Finarcial assats 1,576 1,753
[h) Current Tax Azsels (Met) 25 847 25,554
(i} Defered Tax Assets (Met) 5548 4,358
{i} Other Non-Curent Assets 5,907 9,132
Total Non - Current Assets 182,629 186,913
Current Assels
(a} Financial Assels
(i) Investments 18,203 24,977
(i) Trace Recsivables
[1) Billed 82100 85 245
[2) Unnilled 37,658 38.270
(iii} Cash and Cash Equivalants 11,765 10,840
{iv) Banx Balances cther fhan {ii) above 1,045 1,088
(v} Other Financial Assets 3.682 4 560
{b) Othar Currant Assats 27,043 28,348
Teotal Current Azsets 162 486 173,438
Tatal Assats 345,125 360,352
EQUITY AND LIABILITIES
Equity
{a) Equily Share Capital 4878 4871
{b) Other Equiy 227 876 247168
Tetal Equity 232,754 252,039
Liabilities
Nan-current liabilities
(a) Financial Liabiliizs
(ir Leasa llabilies 3408 3,708
{ith Other Financial Liabilities 555 233
() Provisians 5,063 6,090
(cp Other Non-Curmant Labities 29 247
Total Nen - Current Liabilities 12,318 12,358
Current liabilities
(8) Financia| Liabiliies
(7} Lense liabilties 1882 2,083
(I Trade Payahles
(1) Total outsanding dues of micrm and small enlerprises 403 250
(2} Tutal oustanding dues of crediors other than micro and small enlerprises 43 535 40,782
() Other Financial Liabilities 13,335 15,651
(b Provisions 5,238 3,509
(c} Current Tax Liabifities (et} 12,051 11.200
(d) Other Current Liabilties 10,123 10,127
Total Current Liatilities 87,748 53,651
Suspense Account (e} 12,304 12,304
Toml Equity and Liabi and Suspense Account 345 125 360.35_%_
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Standalone Audited Interim Cash Flow Statemeant Re. in Million
Six months peried ended
September 20,
Particulars Septezl;\::'r an, S
{Refer Note 3)

Cash Flow from Operating Activilies
Profit bafore Tax 13,155 25,301

Adjustments tor

Drzpreciation and Amortization Cxpense 4,109 4,155
Bad dabts and advance wrtten oft, allswances{rzversal) of doubtful receivablesfunbillad revenue and advances inet) 2,556 1,189
Net (gain)/loss on disposal of Property, Plant and Equipment and intangibls Assets (19) 24
Finance Costs 1.120 555
Unrealized Exchange (gainyloss (nst) (1,147 (368)
Ehare Based Paymants to Employees 307 326
Impairment of non current investments 2,035 4171
Interest Income (959) {581)
Rental Income 72 (81
Dividend income on Investments [ Cistributions from Subsidiaries (3.814) 15,3643
Gain on invastmeants carried at fair vaiue through prafit and loss (ret| fi==R 31 {443)
Change in fair valuztion of ¢ igati 128 -
18,805 28,984
Netshange in:
Trade Receivabie and contract assels 4,195 (17,469
Other financial assets and other azsets 1,607 2571)
Irade Payables 3567 11.682
Unearned revenue and deferred revenue a9 16
Othar il liabi , other liabdties and provisions 3885 8433
13.353 19)
Cash generar=d from operating activities before taxes 30,158 28,5975
Incoma taxes pald, nat » (1.519) (5,410
MNetcash generated from Operating activities [A) 28,339 22,565
Cash Flew from Investing Activities
Purchase of Property, Plant and Squipment ana Intangisle Assets (2.173) (2,555)
Proceeds from Sale of Property, Plant and Equipment and Intangible Assets 10 2
Purthase of Mutual Funds, Debentues and Other Irvestments (B4.901) (123,494)
Proceeds from sales redemption of Mutual Funds, D and Other | 91,305 138,579
Investmenl in Associates and Subsiclaries (nchuding payment towards acquisition of business [nel of cash acquired)) {3.692) (9.114)
Cividend Incoms on investments / Distributions from Subsidiarias 3814 10,397
Loans to related party - (503
Rental income 554, 258
Freed Deposit / Margin Money Placed {1zn E12)
Fixed Depasit / Margin Money Realized 117 758
Intareet ineome racsivad 1,023 574
Netcash generated {r in| ing activities (B) 5,047 14,671

Cash Flow from Financing Activities

Praceeds from issuanee of squity shares from exercse of stock options 158] 312
Payment of dividend (21,180 {29,184)
Repayment of lease iabilitiss {1.271) [1.079)
Finance costs paid {1.079) B44)
Net cash fromf{used in) Fi g activities (G) 133,382) |30,595)
Net Increases{decrease] in cash and cash equivalents during the period (D) = (A+B+C) 04 8,541
Effect of exchange rale changes on cash and cash equivalents (E) {79) 85
Cash and Cash Equivalents at the beginning of the pericd (F} 10,940 12,496

Cash and Cash Equivalents at theend of the period [G) = (D+E+F) 11,768 19,222
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Registered Office : Gateway Building, Apollo Bunder, Mumbai 400 001. Website : www.techmahindra.com

Emall : investor.relations@techmahindra.com. CIN : L64200MH1986PLC041370
Standalone Audited Interim Financial Results for the quarter and six months period ended September 30, 2023

Motes :
1 These results have been preparec an the basis of the sudfed standalone condensed interim financial staiements which are preparsd in accordance with the Ind A3 notified under t1e Companies (Indian
Accounting Standards) Rules 2015 The guarterly and six months perled financial results have baen ravi by the Audil G i and have baen approvad and taken on record by the Board of

Directors in its mesting heid on October 25 2023

2 The Board of Ciractors at ita moesting hold an Oeteber 35, 2023, has declared a Interim Dividand of Ra, 12 par aquity share op face valus of R, G- [240%)

3 The Board of Directors of the Company at ts meeting held on January 23, 2021 had approved the C Seneme of {the 'Scheme’) for mergar of Tech Mahingra Business Services
Lmited and Born Commerce Frivata Limited, two wholly owned subsidiaries of the Company, with the Company.
The Scheme of was app) A by the NCLT Bench of Mumbai and Chennal, on January 52023 and January 13, 2023 for the merger of the subsidianes with the Company

respectively. In ac..aruam:e wrlh lhu Scheme and IND AS 103, Appendix T, the financials resulls for the period ended September 3C, 2022 has been restated.

»

Certain matters relating to erstwhile Satyam Computer Services Limited [erstwhile Satyam):

Proceedings in relation to 'Alleged Advances';

Eratwhila Satyam nad, in the past received letters from 37 companmes seaking & ian by way of gement of receipt of cerain alleged amounts by the erstwhile Satyam [referred t as
‘aleged advances), These letters were followed wih legal notices claiming repaymant of the alleged advances aggregating to Rs. 12 304 Million together with damages/compensation @ 18% per annum
tillthe dats of repayment. The arewhile Satyam had net acknewledned any liabilly and repliad to the legal noticas stating that the claims are net legaily tenable. Subsequently, the 37 companies filed
petilions for recovery against the erstwhile Satyam before the City Civil Court, Secunderabad {Court). of which one petition has been converted inte suit and balance 38 petitions are &t various stages of
pauperismisuit admissian

The Hen'ole High Court of Andhra Pradesh in its Order approving the merger of the erstwhile Satyam with the Campany, held that in the absence of Board resolutions and tocuments evidencing
acceptance of unsecured loans, Le. alleged advances, by he former Management of the arstwhile Satyam, the new Management of the erstwhile Satyam is justified in not crediling the amounts received
in the names of the said 37 companies and not discloging them as credidors and 0 disclosing such amounts 8s ‘Amounts pending investigation suspense account (net)’ in the financial statements. The
Han Ble High Court held, inter-alia, that the contention that Satyam s retaining the money, i, the alleged advances, of the ‘creditors’ and nol payng them does not appear to be vald 2nd further held that
ary right of tha objecting creditors can be i anly If the genu of the debt is proved. The matter is pending final adjucication

Appeals wers filed 02fare the Division Bench of the Hon'sle High Court of Andhra Pradesh against the Order of the single judge of the Hon'ble High Court of Andhia Pradesh sanctioning the Scheme of
merger of arstwhil: Satyam with fre Company w.2F April 1, 2011, which are yet o be heard. Further, petiticn was fled by the 37 companies for winding-up of the erstwhile Satyam with the Hon'ble High
Court of Andhra Pradesh which was subseguently rejected. One of the aloresaid companes also hled an appeal agamst tne sad order with the Unision Bench of the Hon'ble High Court of Andhra
Pradesh. These maners have bean combined for hearing

The Direclorate of Enforcement (ED) while investigating the matter under the Prevention of Money Laundering Act. 2002 (PMLA) had direcied the erstwhile Satyam not to retum the alleged advances
urtil further instructions

In view of the aforzsaid and based on an independent legal apinion, current iegal status and lack of dacumertation to suppart the validity of the claim, the Management belisves that the claim by the 37
companies for repayment of the aleged advances. including interest thereon will not be payable on final adjudication. As required by the Hon'be Hgh Court in the scheme of mergar, the said amount of

Rs. 12304 Millior has been d as " 15 pending suspense account (net)” [“Suspense Aceaunt (net)’), which override the relevant requirement of Canceptual Framework for
Financial Reporting under Indian Accounting Standards [Ind AS). Accordingly. the amounts of these alleged advances are disclosed separately from equity and liailitiss of the Company in the books of
account.

5 During the pelod ended Septembar 30,2023, 13,56 630 shares of Rs 5/- each fully paid, ware allotted upon exercise of the vastad siock options pursuant to the Company's Employes Stock Option
Schemes resulting in an increase in the paid-up share capital by Rs. 7 Million and securities premium by Rs. 120 Milion.

& The Company based on the performance of its subsidiaries and relevant economic and market indicators has assessed the recoverable amount of i it in certain iaries. G the
Gompany has racognised an impairment of Ra. 2,625 Million in the statement of profit and loss faor the st months period ended September 30, 2023 [Quarter Ended ("QE") September 30, 2023 Rs.
2,035 Millan) (QE September 30, 2022, Bs, 4,171 Million) [Sikc months pericd ended September 30, 2022: Rs. 4,171 Millivn) (Year ended March 31, 2023: Rs. 5.508 Million).

7 Tax expenss for the six months period ended Septamber 30, 2023 is nat of reversals of #5583 Milion (Quartar anded "0E" Saptamber 30,2022 Rs. 583 Million) (QE June 30, 2023: Rs. Nij) {QE
Septemnbar 30, 2022; Rs. Nil) (Six menths pesiod ended September 30, 2022: Rs. Nil (Year ended March 31, 2023:Rs. 201 Milkicn), relating to sarlizr periods consegquent to the ordars recelvad by the
Company pataining to earlier periods

8 Emphasis of Matier

The Emphasis of Matter in the Auditor's Report:

Wiith relation to Mote 4, which describes in detail certain matters miating to erstwhile Satyam Computer Sarvices Limited ("erstwhle Satyam’), amalgamated with the Company win effect from April 1
2011, is discussed below:

in dance with the Sch 141 by the Honourable High Counl of Hydesabad, Andhra Pradash, the Company has p under “Susp Account (nes)” claims made by 37
eompanies in the City Crvil Court, tar alleged advances amounting to Hs, 12,304 Mibon, to erstwhide Satyarm. The Company’s managsmenl on the basis of curren legal status, lack of documentation {0
support tha vajldn,* of the claims and extamal legal opinion believes that thesa ciaims will not be payable on final adjudisetion

M; to Emphasis of Matter:

With regard to ths Emphasis of Matter stated abava, there are no edditional develooments which require adjusimenls fo the audited interim standalene financial resulis.

9 Tne audited stancaione interm financial results have baen made available to the Stock
hitps:/hwww e indra.com/en-in/i s

ges whers the ¥'s ities are listed and are

sted on the Company's websites at the web-link:

Date : Dctober 25, 2023
Place : Mumbal

C. P. Gurnani
anaging Director & CEQ




Embassy Gelf Links Business Park
B S R & C 0. LLP Pebble Beach, B Block, 3rd Floor

No. 13/2, off Intermediate Ring Road
Chartered Accountants Bengaluru - 560 071, India

Telephone: +91 80 4682 3000
Fax: +81 B0 4682 3999

Independent Auaitors Report

To the Board of Directors of Tech Mahindra Limited
Report on the audit of the Standalone Financial Results

We have audited the accompanying standalone quarterly financial results of Tech Mahindra Limited (“the
Company”) for the quarter ended 30 September 2023 and for the year-to-date results for the period from
1 April 2023 to 30 September 2023, attached herewith, being submitted by the Company pursuant to the
requirement of Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended ("Listing Regulations").

In our opinion and to the best of our information and according to the explanations given to us, these
standalone financial results:

a. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this
regard; and

b. give a true and fair view in conformity with the recognition and measurement principles laid down in
the applicable accounting standards, and other accounting principles generally accepted in India, of
the net profit and other comprehensive (loss)/income and other financial information for the quarter
ended 30 September 2023 as well as the year to date results for the period from 1 April 2023 to 30
September 2023,

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (“SAs") specified under section
143(10) of the Companies Act, 2013 (“the Act”). Our responsibilities under those SAs are further described
in the Auditor’s Responsibilities for the Audit of the Standalone Financial Resulfts saction of our report. We
are independent of the Company, in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India together with the ethical requirements that are relevant to our audit of the
financial statements under the provisions of the Act, and the Rules thereunder, and we have fulfilled our
other ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe
that the audit evidence we have obtained, is sufficient and appropriate to provide a basis for our opinion.

Emphasis of Matter(s)

a. We draw attention to note 4 to the standalone financial results, which describes in detail certain
matters relating to erstwhile Satyam Computer Services Limited (“erstwhile Satyam”), amalgamated
with the Company with effect from 1 April 2011. In accordance with the Scheme approved by the
Honourable High Court of Hyderabad, Andhra Pradesh, the Holding Company has presented
separately under “Suspense Account (net)” claims made by 37 companies in the City Civil Court, for
alleged advances amounting to INR 12304 million, to erstwhile Satyam. The Company's
management, on the basis of current legal status, lack of documentation to support the validity of the
claims and external legal opinion believes that these claims will not be payable on final adjudication.

Our opinion is not modified in respect of this matter.

Management's and Board of Directors’ Responsibilities for the Standalone Financial Results

These quarterly financial results as well as the year to date standalone financial results have been

Registered Office’

B S R & Co. (a parinership imm with Registralion No. BAB1223) converted intb BES R & Ca LLP (a 14th Flaer, Ceniral B Wing ang North C Wing, Nesco IT Park 4, Nasca
Limited Liability Partnership with LLP Registation No. AAB-2181) with affect from Octnber 14, 2013 Center. Westem Express Highway, Gorsgaon (East), Mumbai - 400053
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Independent Auditor’s Report (Continued)
Tech Mahindra Limited

prepared on the basis of the interim financial statements.

The Company's Management and the Board of Directors are responsible for the preparation of these
standalone financial results that give a true and fair view of the net profit/ loss and other comprehensive
income and other financial information in accordance with the recognition and measurement principles
laid down in Indian Accounting Standard 34, ‘Interim Financial Reporting’ prescribed under Section 133
of the Act and other accounting principles generally accepted in India and in compliance with Regulation
33 of the Listing Regulations. This responsibility also includes maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding of the assets of the Company and
for preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and the design,
implementation and maintenance of adequate internal financial controls, that were operating effectively
for ensuring accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the standalone financial results that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the standalone financial results, the Management and the Board of Directors are responsible
for assessing the Company’s ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concem basis of accounting unless the Board of Directors
either intends to liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting process.

Auditor’'s Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the standalone financial results as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that
an audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material f, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of
these standalone financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

— Identify and assess the risks of material misstatement of the standalone financial results, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting
a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

— Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the company's internal control.

— Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures in the standalone financial results made by the Management and
Board of Directors.

— Conclude on the appropriateness of the Management and Board of Directors’ use of the going
concern basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the Company's
ability to continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor's report to the related disclosures in the standalone financial
results or, if such disclosures are inadequate, to madify our opinion. Our conclusions are based on
the audit evidence obtained up to the date of our auditor’s report. However, future events or conditions
may cause the Company to cease to continue as a going concem.

— Evaluate the overall presentation, structure and content of the standalone financial results, including
the disclosures, and whether the standalone financial results represent the underlying transactions
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Independent Auditor’s Report (Continued)
Tech Mahindra Limited
and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other

matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

ForBSR & Co.LLP
Chartered Accountants
Firm's Registration No.:101248W/W-100022

Wb

Venkataramanan Vishwanath

Partner
Mumbai Membership No.: 113156
25 QOctober 2023 UDIN:23113156BGYUJS3489
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PRESS RELEASE

Tech Mahindra Q2'24 Revenue Rs 12,864 crores
Interim Dividend Rs 12 per share

Mumbai - October 25", 2023: Tech Mahindra Ltd., a specialist in digital transformation, consulting and
business re-engineering services today announced the audited consolidated financial results for its quarter
ended September 30*, 2023.

Financial highlights for the quarter (USD)

_® Revenue at USD 1,555 mn; down 2.8% QoQ, down 5.1% YoY
o Revenue declined by 2.4% QoQ in constant currency terms
e EBITDAat USD 129 mn; down 20.5% QoQ, down 47.3% YoY; Margin at 8.3%, down 180 bps QoQ
@ Pro;it after tax (PAT) at USD 59 mn; down 29.3% QoQ, down 62.5% YoY

e Free cash flowat$ 213 mn

Financial highlights for the quarter (%)

e Revenue at % 12,864 crores; down 2.2% QoQ, down 2.0% YoY
e EBITDA at £ 1,072 crores; down 19.9% QoQ, down 46.0% YoY
e Consolidated PAT at X 494 crores; down 28.7% QoQ, down 61.6% YoY

e Earnings per share (EPS) at X 5.6

e The Board approved interim dividend of Rs. 12 per share

Other Highlights

e Total headcount at 150,604 up 2,307 QoQ
e Cash and Cash Equivalent at INR 6,515 cr as of September 30, 2023
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FACT SHEET

Q2 FY24 KEY HIGHLIGHTS
USD 1,555 Mn 4.7% USD 640 Mn USD 213 Mn

Revenue EBIT Margin Net New Deal Wins Free Cash Flow

QoQ YOY
Revenue Growth (USD)

Reported CcC Reported cC

Total Revenue -2.8% -2.4% -5.1% -5.9%

Revenue by Industry % Q2FY24 Q1FY24 Q2FY23 QoQ Yo¥Y
Communications, Media & Entertainment (CME) 37.0% 37.8% 39.7% -4.9%!| -11.5%
Manufacturing 17.8% 16.9% 16.0% 22% 57%
Technology 11.0% 10.7% 10.1% 0.5% 2.8%
Banking, Financial services & Insurance 16.1% 16.1% 16.3% -3.0% -6.3%
Retail, Transport & Logistics 8.2% 7.9% 8.1% 0.7% -4.6%
Others | 10'0%. 10.6% 9.8% -8.4% -2.8%

Revenue by Geography % Q2FY24 Q1FY24 Q2FY23
Americas 53.3% 51.4% 50.8% 0.7% -0.5%
23.6%E 24.6% 24.5% -6.8% -8.6%

23.2% 24.0% 24.7% -6.4% -11.0%

Europe

Rest of world

IT Headcount Onsite /Offshore Break-upin%* Q2FY24 Q1FY24 Q2FY23

Onsite 26.6% 26.9% 27.3%
Offshore ?’3.4%]I 73.1% 72.7%
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FACT SHEET

Net New Deal Wins (USD Mn) Q2FY24 Q1FY24 Q2FY23
Net new deal wins (TCV) 640 359 \ 716

No. of Active Clients & % of Repeat Business
No. of Active Clients
% of Repeat Business

Q2FY24 Q1FY24 Q2FY23

No. of Million $ Clients Q2FY24 Q1FY24 Q2FY23

2 $1 million clients 562
2 $5 million clients 184
2 $10 million clients 108
= $20 million clients 63 |
2 $50 million clients T Y

Q2FY24 Q1FY24 Q2FY23
17% 19%
27%) 28%

39% 40%

Client Concentration

Top 20 39%

Total Headcount (As at period-end) Q1FY24 Q2FY23

Software professionals 81,200 '| 81,521 86,776 ; -6.4%
BPO professionals | 60,985 58079 68388  5.0% -10.8%
Sales & support l 8419 | 8,697 | 8,748 -3.2% -3.8%

Total Headcount | 150,604 | 148,297 | 163,912 1.6% -8.1%

Q2FY24 Q1FY24 Q2FY23

Attrition & Utilization

T Aftrition % (LTM) # 13%! 20%
T Utilization % # 87% as%\
IT Utilization % (Excluding Trainees) # 87% 85%!

# Metrics for Organic business
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FACT SHEET

Cash Flow Q2FY24 Q1FY24 Q2 FY23
Receivable Days (DSO)-Including Unbilled 97 98 98
Capital Expenditure (USD Mn) 26 25 19
Free Cash Flow (USD Mn) 213 106 253
Free Cash Flow to PAT % 357‘8%i 126.3% 159.1%

"Free cash Flow is as per Management Reporting

Cash & Borrowings (INR Mn) Q2FY24

Borrowings **

Q1FY24 Q2 FY23

Cash and Cash Equivalent * ! 65,148 | 77,011 77,032

Cash & Borrowings (USD Mn)
Borrowings **

Q2FY24 Q1FY24 Q2 FY23

Cash and Cash Equivalent *
* Cash & Cash Equivalent includes Investments & Margin Money .

** Borrowings exclude lease obligation on right-of-use (ROU) assets, created as per Ind AS 116 new accounting standard on leases
USD Rupee Rate Q2FY24 QoQ
Period closing rate

Q1FY24 Q2 FY23

21%
Period average Rate 82.70 | 82.20 | 80.02 | 0.6%| 3.3%

% of Revenues From Major Currencies Q2FY24 Q1FY24 Q2 FY23
usD 53.9% 52.5%| 51.4%
GBP 9.7% 9.0% 10.0%
EUR 10.9% 11%  121%
AUD 3.7% 3.8% 3.9%
Others 21.8% 23.8%_ 22.5%

Hedge Book Q2FY24 Q1FY24 Q2 FY23

GBP In Mn ; 254.0 | 312.1 | 238.0
Strike rate (INR) _ 1058 100.6 108.8
USD In Mn 20860  21248| 17170 ‘
Strike rate (INR) 84.6 | 84.1 81.6 |
EUR In Mn | 144.0 180.3 | 306.0

Strike rate (INR) 93.8 | 939 | 95.0 |
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1. Figures rounded off to the nearest million.

2. Previous perjod figures have been regrouped/rearranged wherever necessary.

P&L in INR Mn Q2FY24 Q1FY24 Q2FY23 QoQ
Revenue From Operations 128,639 | 131,590 | 131,295 —2.2%‘ -2.0%
Cost of services - 99,752 97,805 | 94614 | 2‘0%1-_2%
Gross Profit 1 W) 28,887 33,7_8_'_5 36,681 -14.5%| -21.2%

|
SGA 18,164 20,405 16,840 -11.0% 7.8%
EBIDTA e TE—rrT 10,723 13,380 19,841 -19.9% -46.0%
EBIDTA % | em%| 102%| 1s1%|  -19%| -68%

|

Depreciation & Amortization 4,657 4466 | 4,917 ‘ 4.3%| -5.3%
EBIT — . 6,066 8,914 14,924  -31.9%| -59.4%
EBT% E  4T%|  68%| 114%| -21%| 67%
Other income 2,642 1,917 2,902 37.8% -9.0%
Foreign Exchange (loss) / gain (30) 445 1,267 | -106.7% -102.4%
Interest, Dividend & Misc. income 2,672 1,472 1,635 81.5%| 63.4%
Interest expense 975 1,197 790 -18.5%, 23.4%
Impairment of Goodwill and non current assets 1,495 - 244 [ 0.0%| 512.8%
Share of profit /(loss) from associate (85) 78 (163)| -209.0%| -44.4%
Profit Before Tax 1 | eas3| 9m2| 16839| -366% -63.0%
Provision for taxes L T 1100| 2676 3647 | -58.9% -69.8%
Profit After Tax — | Bos3| 703 120892| -282% -61.1%
Minority Interest - B 14| 11| 138  27% -174%
Net Profit after tax (After Minority Interest) 4939  6925| 12,854 -28.7%| -616%
NetPAT% B el 38%|  53%  98% -1.5% 6.0%

EPS (In Rs) |
Basic 5.59 7.84 14.58 -28.7%| -61.7%
Diluted 5,57 | 7.82 14.52 -28.7% -61.6%

Notes:
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P&L in USD Mn

Q2FY24 Q1FY24 Q2FY23
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TECH

QoQ YoY

1. Figures rounded off to the nearest million.

2. Previous period figures have been regroupediearranged wherever necessary.

3, USD numbers based on convenience translation

Revenue From Operations 1,5565.2 | 1,600.7 | 1,638.1 -2.8% -5.1%
Cost of services ') 1,206.1 1,189.8 1,182.3 1.4% 2.0%
i gl A e TR e 3491 4109 | 4558 -151%| -23.4%
SGA 219.7 248.2 210.3 -11.5% 4.5%
EBIDTA moa 129.4 162.7 245.5 -20.5% -47.3%
EBDTA% | 83%| 102%  151%|  -1.9%| -6.8%
Depreciation & Amortization 56.3 54.3 61.4 3.7% -8.3%
EBIT - 731 108.3 184.1 -32.6% -60.3%
EBIT % | 4% esn| 11an|  21%]  67%
Other income 31.9 233 36.2 36.6%| -12.0%
Foreign Exchange (loss)/ gain (0.3) 54 15.8 | -106.4%| -102.2%
Interest, Dividend & Misc. income 32.2 17.8 204 80.0% 57.9%
Interest expense 11.8 14.6 9.8 -19.2% 19.8%
Impairment of Goodwill and non current assets 18.0 (0.0) 3.0 500.3%
Share of profit /(loss) from associate (1.0) 1.0 (1.9)| -207.7%| -45.6%
Profit Before Tax ¥ 7441|1181 2086| -37.2% -63.9%
Provision for taxes ] - 133|  326| 451 | -59.3%| -706%
Profit After Tax WE 609  855| 160.5| -28.8% -62.1%
Minority Interest - I 1.8%| -211%
Net Profit after tax [ﬁher Minority Inte?eét; - 595 —841_ _15_88 -2__9.3% -62.5%
Net PAT % : 3.8% 5.3%| 9.8% -1.5% -6.0%
EPS (In USD)
Basic 0.07 0.10 0.18 -29.2% -62.9%
Diluted 0.07 0.10 0.18 -29.2% -62.9%
Notes:




Revenue for the quarter is INR 128,639 Mn.

Tech Mahindra Limited
Registered Office : Gateway Building, Apollo Bunder, Mumbai 400 001, Wabsite - www.techmahindra.com
Email : investor.relations@techmahindra.com CIN : L84200MH1986PL 041370

Extract of Consolidated Audited Interim Financial Results of Tech Mahindra Limited and its subsidiaries for the quarter and six months period
ended September 30, 2023

Rs. in Million except Earnings per share

Particulars Six months period | Quarter ended
Quarter ended ended September | September 30,
September 30, 2023 30, 2023 2022
1 Total Revenue from Operations [Net) 12B,638 260,220 131,295
2 Met Profit before Tax 6,153 15,865 16,639
3 Net Profit for the penod/ year after Tax (Share of the Owners of the Company) 4.93¢ 11,864 12,854
4 Total Comprehensive Income for the period/ year 3,902 12,570 12,833
5 Equity Share Capital 4,407 4 407 4,385
8 Earnings Per Equity Share (Rs.)
- Basic 5.589 13.42 14.58
- Diluted 5.57 13.38 14.52
Additional information on standalone financial resuits is as follows: Rs.in Million
Six months period | Quarter ended
Particulars Seciu:-’;: E?:Ldezz 23 ended September | September 30,
e 30, 2023 2022
Revenue from Operations 104,397 211,369 105 988
Profit before Tax 5,869 13,185 13,061
Profit after Tax 5,558 11,153 8,562

Notes :

1 The above is an extract of the detailed format of the standalone and consclidated intenm financial results for the quarter and six months period ended
September 30, 2023, filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requiremants) Regulations,

2015. The full format of the audted standalone and consalidated interim financial

results for the quarter ard six months period ended Septermnber 30,

2023 ere available on the Stock Exchange websites

[www.nseindia.comwww bseindia com) and the Compary's website at the web-ink:

hitps:ffwww. techmahindra. com/en-infinvestors/

2 The Board of Directors at its meeting held on Octobar 25, 2023, has declared a Interim Dividend of Rs. 12 per equity share on face value of Rs. 5/-
(240%).

3 These rzsults have been prepared on the basis of the audited standalone and consolidated concensed interim financial statements which are prepared in
accordance with the Ind AS notified under the Companies (Indian Accounting Standards) Rules 2015 . The audited quartery and six months period ended
financial results have been reviewed by the Audit Committse and have been approved and taken on record by the Board of Directors in its meeting held
on October 25, 2023

4 The Auditors have issued an unqualified opinion on the audited standalone and consolidated financial rasults and have invitad attention to a matter
(Emphasis of Matter). The Emphasis of Matter is on account of the financial irregularities committed by the promoters of erstwhils Satyam Computer
Services Limited (SCSL) before il was acquired by the Company. SCSL was amalgamated with the Company in June 2013. The Emphasis of Matter and
the Management Rssponse on the same is available as part of the detalled Regulation 33 formats posted on the Stock Exchange websites
(www.nseindia.com/www bsaindia.com) and the Company's website {www techmahindra.com)

f./ / w/&fh""
F f
F ll,l'
Date : October 25, 2023 /’ C. P. Gumani
Place : Mumbai ¢ Managing Director & CEQ




