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STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER ENDED 30th JUNE, 2022

RACL Geartech Ltd.

Corporate Office
B-9, Sector-3, Noida, Uttar Pradesh-201301, INDIA
Phone: +91-120-4588500 Fax: +91-120-4588513

Web: www.raclgeartech.com  E-mail: info@raclgeartech.com

(Rs. in lakh except EPS)
Sl. No. Particulars Financial
Quarter Ended Year Ended
30.06.2022 | 31.03.2022 | 30.06.2021 |31.03.2022
Unaudited Audited | Unaudited | Audited
| Revenue from Operations 7823.21 7021.13 5717.09 27121.34
I Other Income 258.71 276.79 34.71 387.92
mn Total Income (1+11) 8081.92 7297.92 5751.80 27509.26
v EXPENSES
Cost of materials consumed 2976.39 2647.55 2076.63 9791.56
Changes in inventories of finished goods, stock-in-Trade and work-in-|(257.08) (356.01) (220.79) (794.76)
Progress.(INCREASE)/DECREASE
Employee benefits expense 844.70 736.24 689.89 2954.93
Finance costs 516.44 429.78 226.62 1239.15
Depreciation and amortization expense 441.56 407.53 408.26 1570.44
Other expenses 2752.39 2713.59 1876.41 9452.68
Total expense (IV) 7274.40 6578.68 5057.02 24214.00
\% Profit /(Loss) before exceptional items and tax (I1I-1V) 807.52 719.24 694.77 3295.26
Vi Exceptional ltems - - - - -
Vi Profit /(Loss) before tax (V-VI) 807.52 719.24 694.77 3295.26
Vi Tax expense
1) Current tax (181.03) (196.80) (192.33) (758.28)
2) Deferred tax (21.20) (38.70) 2.17 (142.25)
3) MAT Credit entitlement - - - -
IX Profit (Loss) for the period from continuing oprations (VII-VIII) 605.29 483.74 504.61 2394.73
X Profit/(Loss from discontinued operations - - - -
XI Tax expense of discountinued oeprations - - - -
Xl Profit /(Loss) from Discontinued operations (after tax) (X-XI) - - - -
Xil Profit /(Loss) for the period (IX+XIl) 605.29 483.74 504.61 2394.73
XIV Other comprehnsive income (12.01) (83.63) 11.87 (48.02)
Ali) Items that will not be reclassified to profit or loss - - - -
(ii) Income tax relating to items that will not be reclassified to profit or loss - - - -
B(i) Items that will be reclassified to profit or loss - - - -
(ii) Income tax relating to items that will be reclassified to profit or loss - - - -
XV Total comprehensive income for the period (XII+XIV) (Comprising Profit (Loss) 593.28 400.11 516.48 2346.71
XVI Earnings per equity share (for continuing operation):
1) Basic 5.61 4.49 4.68 22.21
2) Diluted 5.61 4.49 4.68 22.21
XVII  |Earnings per equity share (for discontinued operations) )
1) Basic - - - "
2) Diluted - = - =
XVIIl  [Earnings per equity share (for discontinued & continuing operations)
1) Basic / 5.61 4.49 4.68 22.21
2) Diluted /] 5.61 4.49 4.68 22.21
See accompanying notes to the financial results
Registered Office
15th Floor, Eros Corporate Tower, Nehru Place, New Delhi-110019, INDIA
Phone: +91-11-66155129
CIN; L34300DL1983PLC0O16136 1S0 9001 - 2015
D-U-N-S Number: 65-013-7086 1SO 14001 - 2015

IS0 45001 - 2018
IATF 16949 - 2016

F-636/00




NOTES:- .
The above unaudited Standalone financial results, as reviewed and recommended by the Audit Committee, were approved and taken on record

The above results are available on the Company's website i.e. www.raclgeartech.com and also on stock exchange website i.e

www.bseindia.com. '
The operations of the company relate to single segment i.e. manufacture of Automotive Components.

Previous period/ year figures have been regrouped/ reclassified wherever necessary, to make them comparable.
RACL undertakes acturial valuation annually.

Place: Noida '
Date : July 29, 2022 \é
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Independent Auditor's Review Report On standalone unaudited quarterly
financial results of the Company Pursuant to the Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015(as
amended)

To

The Board of Directors of
RACL Geartech Limited

We have reviewed the accompanying statement of unaudited financial results of RACL
Geartech Limited for the period ended 30" June, 2022. This statement is the
responsibility of the Company’s Management and has been approved by the Board of

Directors. Our responsibility is to issue a report on these financial statements based on
our review,

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of
India. This standard requires that we plan and perform the review to obtain moderate
assurance as to whether the financial statements are free of material misstatement. A
review is limited primarily to inquiries of company personnel and analytical procedures
applied to financial data and thus provides less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes
us to believe that the accompanying statement of unaudited financial results prepared in
accordance with applicable accounting standards and other recognized accounting
practices and policies has not disclosed the information required to be disclosed in terms
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Reguirements)

Regulations, 2015 including the manner in which it is to be disclosed, or that it contains
any material misstatement.

For Gianender & Associates
Chartered Accountants
FRN 004661N

Manju Agrawal

(Partner)

Membership Number: 083878
UDIN : 22083878ANVZIG3548
Place: New Delhi

Date: 29™ July, 2022

Plot No. 6, Site No. 21, Geeta Mandir Marg, New Rajender Nagar, New Delhi — 110060
Ph: 011- 42412008, 28743942, Telefax: 42412008, Email : gka_ma@yahoo.com
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RACL

Geartech

STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER ENDED 30th JUNE, 2022

(Rs. in lakh except EPS)

Sl. No. |Particulars Quarter Entled Financial
Year Ended
30.06.2022 |31.03.2022 | 30.06.2021 | 31.03.2022
Unaudited | Audited | Unaudited | Audited
| Revenue from Operations 7823.21 7021.75 5717.09 27121.96
| Other Income 258.71 276.79 34.71 387.92
1] Total Income (I+11) 8081.92 7298.54 5751.80 27509.88
\% EXPENSES
Cost of materials consumed 2977.67 2639.15 2076.63 9783.16
Changes in inventories of finished goods, stock-in-Trade and work-in- (257.08) (356.01) (220.79) (794.76)
Progress.(lNCREASE)/ DECREASE
Employee benefits expense 857.80 758.47 703.89 . |3014.73
Finance costs 516.44 429.92 226.74 1239.72
Depreciation and amortization expense 441.74 406.91 408.26 1570.44
Other expenses 2738.58 2705.72 1865.18 9405.28
Total expense (IV) 7275.15 6584.16 5059.91 24218.57
Vv Profit /(Loss) before exceptional items and tax (l1I-IV) 806.77 714.38 691.88 3291.31
Vi Exceptional ltems - - - -
Vil Profit /(Loss) before tax (V-VI) 806.77 714.38 691.88 3291.31
VIl Tax expense A
1) Current tax (181.13) (184.77) (198.36) (758.28)
2) Deferred tax (21.20) (38.68) 2,17 (142.25)
3) MAT Credit entitlement - - - -
1X Profit (Loss) for the period from continuing oprations (VII-VIII) 604.44 490.93 495.69 2390.78
X Profit/(Loss from discontinued operations - - - -
Xl Tax expense of discountinued oeprations - - - -
Xl Profit /(Loss) from Discontinued operations (after tax) (X-XI) - - - -
Xl Profit /(Loss) for the period (IX+XIil) 604.44 490.93 495.69 2390.78
XV Other comprehnsive income (12.07) (88.75) 11.91 (52.90)
Ali) Items that will not be reclassified to profit or loss - - - -
(ii) Income tax relating to items that will not be reclassified to profit or loss - - - -
B(i) Items that will be reclassified to profit or loss - - - -
(ii) Income tax relating to items that will be reclassified to profit or loss - - - -
XV Total comprehensive income for the period (XII+XIV) (Comprising Profit 592.37 402.18 507.60 2337.88
XVI Earnings per equity share (for continuing operation):
1) Basic 5.61 4.55 4.60 22.17
2) Diluted 5.61 4.55 4.60 22.17
XVII  |Earnings per equity share (for discontinued operations)
1) Basic G = - 2
2) Diluted - - - -
XVII  |Earnings per equity share (for discontinued & continuing operations)
1) Basic 4.55 4 14.60 22.17
2)  [Diluted 4.55 // |4.60 22.17
See accompanying notes to the financial results
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NOTES:-

The above unaudited Consolidated financial results, as reviewed and recommended by the Audit Committee, were approved and taken
on record by the Board of Directors of the company at its meeting held on 29th of July, 2022. The Statutory Auditors of the company
have carried out a limited review of Consolidated financial results for the quarter ended 30th June, 2022.

The above results are available on the Company's website i.e. www.raclgeartech.com and also on stock exchange website i.e
www.bseindia.com.

The operations of the company relate to single segment i.e. manufacture of Automotive Components.
Previous period/ year figures have been regrouped/ reclassified wherever necessary, to make them comparable.
RACL undertakes acturial valuation annually.

For and on behalf of Board of Directors
= RACL Geartec

Place: Noida {
Date : July 29, 2022 |<C
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Independent Auditor’s Review Report On unaudited consolidated quarterly
financial results of the Company Pursuant to the Regulation 33 of the SEBI

(Listing Obligations and Disclosure Requirements) Regulations, 2015(as
amended)

TO THE BOARD OF DIRECTORS OF
RACL Geartech Limited

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial
Results of RACL Geartech Limited (“the Holding Company”) and its subsidiary (the
Holding and its subsidiary together referred to as “the Group”), for the period ended 30"
June, 2022 and the consolidated year to date results for the period 01 April, 2022 to
30" June, 2022, being submitted by the Parent pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended including relevant circulars issued by the SEBI from time to time.

2. This Statement, which is the responsibility of the Holding Company’s Management and
approved by the Holding Company’s Board of Directors, has been prepared in accordance
with the recognition and measurement principles laid down in Indian Accounting
Standard 34 “Interim Financial Reporting” (*Ind AS 34"), prescribed under Section 133
of the Companies Act, 2013 (‘the Act’), SEBI Circulars CIR/CFD/FAC/62/2016 dated 5%
July 2016, (hereinafter referred to as the SEBI Circular), and other accounting principles

generally accepted in India. Our responsibility is to express a conclusion on the
Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on
Review Engagements (SRE) 2410 “Review of Interim Financial Information Performed by
the Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants
of India. A review of interim financial information consists of making inquiries, primarily
of persons responsible for financial and accounting matters, and applying analytical and
other review procedures. A review is substantially less in scope than an audit conducted
in accordance with Standards on Auditing and consequently does not enable us to obtain
assurance that we would become aware of all significant matters that might be identified
in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the SEBI circular
CIR/CFD/CMD1/44/2019 dated 29" March 2019 issued by the SEBI under Regulation 33

(8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as
amended), to the extent applicable.

4. The Statement includes the results of RACL Geartech GmbH (a Wholly owned
Subsidiary Company)

5. Based on our review conducted and procedures performed as stated in the paragraph
3 above, nothing has come to our attention that causes us to believe that the
accompanying Statement, prepared in accordance with the recognition and
measurement principles laid down in Ind AS 34, prescribed under Section 133 of the
Companies Act, 2013 (‘the Act’), SEBI Circulars and other accounting principles generally
accepted in India, has not disclosed the information required to be disclosed in
accordance with the requirements of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (as amended), including the manner in
which it is to be disclosed, or that it contains any material misstatement.

UDIN: 22083878ANVZVH3027
Date: 29" July, 2022

%
&)
>
<
AccOS 7

%

4
(7
*

oy /

Plot No. 6, Site No. 21, Geeta Mandir Marg, New Rajender Nagar, New Delhi — 110060
Ph: 011- 42412008, 28743942, Telefax: 42412008, Email : gka_ma@yahoo.com



O\ GIANENDER & ASSOCIATES
CHARTERED ACCOUNTANTS

6. The consolidated unaudited financial results includes the interim financial results of

one wholly owned subsidiary namely RACL Geartech GmbH which have not been

reviewed by their auditors, according to the information and explanations given to us by

the Management, these interim financial results are not material to the Group whose

interim financial information reflect total assets of Rs. 19.49 lakh as at 30" June, 2022

and total revenue of Rs. 21.18 lakh for quarter ended 30 June, 2022. Total net loss of

Rs. 0.91 lakh for quarter ended 30™ June, 2022.

Our conclusion on the Statement is not modified in respect of the above matter.

For Gianender & Associates.
Chartered Accountants
FRN : 004661N

Manju Aghrawal

Partner

Membership Number: 083878
UDIN: 22083878ANVZVH3027
Place: New Delhi

Date: 29* July, 2022

Plot No. 6, Site No. 21, Geeta Mandir Marg, New Rajender Nagar, New Delhi — 110060
Ph: 011- 42412008, 28743942, Telefax: 42412008, Email : gka_ma@yahoo.com



